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MORTGAGE

DEFINITIONS -

I
Words used in multiple sections of this document are defined below and, “her words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words 4se in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated July 15, 2015

together with all Riders to this document. i ‘
ﬂn”lkntowmr'starrukh U Ansari. Shehla Ansari, husband and wife

Bomrower is the mortgagor under this Security Instrament.
(O) "Lender” is Fifth Third Mortgage Company

lenderisa corporation
organized and existing under the laws of the state of Ohdo .

XXXXX0479 XXXXX0479
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Lender's addrss s 5001 Kingsley DR, MD: 1MOCBQG, C'inc'innati, OH 45227

Lender is the morigazet, under this Security Instrument.

(D) “Note” means the.promissory note signed by Borrower and dated July 15, 2615

The Note states that Borrower owes Lender Two Hundred Seventy Three Thousand Seven
Hundred Fifty And Z2r06/100 Dollars
(U.S.3%$273,750.00 »Dlus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt ir. .16t later than July 61, 2045

(E) "Property mezans the property that-is described below under the heading "Transfer of Rights in the
Property."

(F) *Loan" means the debt evidenced v3 i Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under 2oz Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security/[rstrament that are executed by Borrower. The following
Riders are to be executed by Borrower [check bax as applicable]:

[ Adjustable Rate Rider [X] Condominium Ride- % Second Home Rider
Balloon Rider [_I Planned Unit Developriem Rider 1-4 Family Rider
VA Rider L] Biweekly Payment Ridex [ Other(s) [s]:ccxfyj

’

. Fixed £2
(H} "Applicable Law” means all controlling applicable federil,;state and local statutes, regulations,
ordizances and administrative rules and orders (that have the effeci of law) as well as all applicable final,
non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessments” means all ‘due, fees, assessments and other
charges that are imposed on Botrower or the Property by a condominiam’ association, homeowners
association or similar organization.
() "Electronic Funds Transfer” means any transfer of funds, other than a #.. us2ction originated by
check, draft, or similar paper instrurnent, which is initiated through an electronic tcrminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or-authorize a financio! institution to debit
or credit an account. Such term inciudes, but is not limited to, point-of-sale transfers, auto.nated teller
machine transactions, transfers initiated by telephone, wire transfers, and automatel. rlercinghouse
transfers.
(K) "Escrow Items” means those items that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procecds =oid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) fdr: i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan,
(N} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, phus (ii) any amounts under Section 3 of this Security Insirument.
(0) "RESPA* means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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{P) “Successo; in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has ussumed Borrower's obligatilons under the Note and/or this Security Instrument.

TRANSFER OF,RICH(S-IN THE PROPERTY

This Security Instrament serozcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and-{i) the performance of Borrower's covemants and agreements under
this Security Instrument and the N2t For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors snd assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

See Attached

Parcel ID-Number: 17-10-400-035-1146 which currerntl; has-the address-of
420 E WATERSIDE DR UNIT 1402 [Street]
Chicago [City], Illinois 60601 Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and-all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements oad
additions shall also be covered by thls Security Imstrument. All of the foregoing is referred to in this
Security Instrument as the "

BORROWER COVENANTS tha: Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
clairns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Nlae/Freddie Mac UNIFORM INSTRUMENT
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I 1
currency. However. if any check or other instrument received by Lender as payment under the Note or this
Security Instruraeit i3 returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Wow oni this Security Instrument be made in one or more of the following forms, as
selected by Lender: {aj cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided ary such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumemalsry, or entity; or (d) Electronic Funds Transfer.

Payments are deemed receivcd by Lender when received at the location designated in the Note or at
such other location as may be desigrited by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment cc par*iai payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may zccep. any payment or partial payment insufficiem to bring the Loan
cument, without waiver of any rights heigrinder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not oFsigated to apply such payments at the time such payments are
accepted. If each Periodic Payment is appled a: of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold suC!i Unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within < reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to/forzclosure. No offset or claim which Borrower
might have now or in the future against Lender shall reiicvé Rorrower from making payments due under
the Note and this Security Instrument or performing the coveraric and agreements secured by this Security
Instrument.

2. 4Application of Payments or Proceeds. Except as otllervise described in this Section 2 all
payments accepted and applied by Lender shall be applied in the-{ollowineg order of priority: (a) inmierest
due under the Note; (b) principal due vnder the Note; (c) amounts du’: uniler Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became {ue. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under i Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pry ieri which includes a
sufficient amount t0 pay any late charge due, the payment may be applied to the deliiqjuent payment and
the late charge. If more thamone Periodic Payment is outstanding, Lender may apply av/ pavment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each/paytient can be
paid in full. To the extent that amy excess exists after the payment is applied to the full pay™zo:f one or
more Periodic Payments. such excess may be applied to any late charges due. Voluntary prepzynauts shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due-urder
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiumns, if any, or anmy sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These #tems are called "Escrow
Items." At origination or at any time during the texm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Bormower shall pay directly, when and where payable. the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT L@/
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due for any Escre w Items for which payment of Funds has been waived by Lender and, if Lender reqmres,
shall furnish to [ émler receipts evidencing such payment within such time period as Lender may require.
Borrower's obligatic:(io make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreurient contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. if Porrower is obligated to pay Escrow Iems directly, pursuant to a waiver, and
Borrower fails to pay the arcant due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrewer shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the w:oiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required vader this Section 3.

Lender may, at any time, collect a=d %old Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RI'ST A, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estima(s .o amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Zscrow Iiemns or otherwise in accordance with Applicable
Law.

The Funds shall be held in an iostitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is'an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Fuzis ‘o pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower fir 2olding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, nprless Lender pays Borrower interest on the
Funds and Applicable Law permitsLender to makesuch a charge. [/nless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lends, shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in ‘/riting, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without chorge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds hel in escrow, as defined under RESPA[ Londer shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage <“Tvads held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Buivower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but 'n no more than 12
monthly payments, If there is a deficiency of Punds held in escrow, as defined imder REST A, Lender shall
notify Borrower as required by RESPA. and Bormower shall pay to Lender the amount necesay 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly-safund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositivos
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground reuts on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT M
@& -6uL) (1302 Page & of 15 Inizan: YA Form 3014 1/01
® —f—

LA



1519846004 Page: 7 of 24

UNOFFICIAL COPY

Lien. Within 17/ d7ys of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actiors set forth above in this Section 4.

Lender may zequive Borrower to pay a ome-time charge for a real estate tax verification and/or
reporting service used Ly Tender in connection with this Loan. :

5. Property Insuiav.e, Borrower shall keep the improvernents now existing or hereafter erected on
the Property insured agaius' l2ss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but pot Ywmited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mainta ne. ia the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires nursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier provilling the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice.. which right shall not be exercised unreasonably. Lender may
Tequire Borrower to pay, in commection' with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking seriicfs:/or (b) a one-time charge for flood zone determination
and ceriification services and subsequent charg’-—cach time remappings or similar changes occur which
reasonably might affect such determination or certificction. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from ap Oujection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Londer is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, orthe cunfents of the Property; against any risk,
hazard or Lability and might provide greater or lesser coverage ¥tz was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained miglit siznificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lerier under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. Tle s amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such jitersst, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be cubject to Lender's
right to disapprove such policies, shall include a standard mortgage clause;-and sha¥ name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the poliries and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid preriums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required 6y Lender,
for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage c’arce and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall givel prompt notice to the insurance carrier and Lender. Lind:r
may make proof jof loss if not made prompuy by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such imsurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disbuxse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower amy
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if iny, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. '

If Borrower acimlons the Property, Lender may file, negotiate and settle any available insurance
claim and related mutters.. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has oifercg to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when th: uotice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bomrsswer hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to ¢xee the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's righis (other than the right to any refund of unearned prermiurns paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may wze i insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or :hi. €acurity Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, esiablish, and use the Property as Borrower's principal
residence within 60 days after the execution of jiiis Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for ai leasi one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall ot Le unreasonably withheld, or unless extenuating
circumstances exist which are beyond Bormower's contro”.

7. Preservation, Maintenance and Protection o «bc Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propsit-.to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Propeity / Forrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing i value due to its-condition. Unless it is
determined pursuant to Section 5 that repair or restoration is oo economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deteriorition or damage. If insurance or
condernnation proceeds are paid in comnection with damage to, or the takirz of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lendes Y.os released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a sizgl< pryment or in 2 series of
progress paymenis as the work is completed. If the insurance or condemmation pisiceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligaticn fr the completion of
such repair-or restoration. .

Lender or its agent may make reasonable entries upon and inspections of the Pripery. If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Property. L=nd:ir chall give
Borrower notice at the time of or prior to such an intetior inspection specifying such reasonab)s casc.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan arpiation
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrows=r's
knowledge or consent gave materially false, misieading, or inaccurate information or staternents to Lencer
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secarity Instrument. If—-
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significandy affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrumnent, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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atrorneys’ fees wo protect its interest in the Property and/or rights under this Security Instbrument, including
its secured positcs: in a bankruptey proceeding, Securing the Property inchudes, but is not limied .
entering the Prejerr/ ro make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elimina’e bailding or other code violations or dangerous conditions. and bave utilities turned
on or off. Although Leyicr may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligatior: to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under thi: Section 9.

Any amounts disbursed bv. Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumert -These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payaote; with such interest, upon notice from Lender to Borrower requesting

ayrnent.
P If this Security Instrument is o1 a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee dtle 10 (e Froperty, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in wriring.

10. Mortgage Insurance. If Lender re(uirzd'Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mri=zain the Montgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Leuder ~oases to be available from the mortgage insurer that
previously provided such insurance and Borrower vvas 1equired to make separately designated payinents
toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiwms required to obtain
coverage substantially equivalent to the Mortgage Insucan:e previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insrcarce previously in effect, from an alternate
mortpage insurer selected by Lender. If substamtially equivzicnt Mortgage Insurance coverage is not
avatlable. Borrower shall continue to pay to Lender the amouat rf *ae separately designated payments that
were due when the—insurance coverage ceased-to be in effect. Lerder will accept, use and retain these -
payments as a non-refundable loss reserve in lieu of Mortgage ‘surance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paiz in full, and Lender shall not be
tequired to pay Borrower any interest or earnings on such loss reserve. Lendz can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is cowpnsd, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. if L ev.der required Mortgage
Insurance as a condition of making the Loan and Borrower was required to meinc soparately designated
prayments toward the premiums for Mortgage Insurance, Borrower shall pay the promiums required to
maintain Mortgage Insurance in—effect; or to provide a non-refundable loss recerve, until Lender's
requiretnent for Mortgage Insuranes ends in accordance with any written agreement betweel Sorrower and
Lender providing for srch termination or until termination is required by Applicable Law. Nothing in this
Section 1G affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ceraiu fosses it
may incur if Borrower does mot repay the Loan as agreed. Bommower is mot a party to the ‘W origage
Insurance. '

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, anc .y
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreernents, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direcily or indirectly} amounts that
derive from (or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk im exchange for a share of the
premiums paid to the insurer, the arvangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannie Mae/Freddie NMac UNIFORM INSTRUMENT
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Inscraric= under the Homeowners Protection Act of 1998 or any other law. These rights
may include the¢ rioht to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurancy 5 have the Morigage Insurance terminated antomatically, and/or to receive a
refund of any Mortgase Insurance premiums that were unearned, at the time of such cancellation or
termination.

11. Assignment of }%scellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Y.ender.

IF the Property is damagel. so7a Miscellareous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is ecoromically feasible and Leader’s security is not lessened
Darinp such mepair and restoration per’od, Lender shall have the right 10 hold such Miscel?aneous Procesds
until Lender has had an opportunity 1o insnect such Propesty t0 ensure the work has been completed to
Lender's sadsfaction, provided thar such fasy sction shall be undertaken promptly. Lemder may pay for the
repairs and restoration in a single disbuiaseiacnt or in a series of progress paymenis as the work is
completed. Unless an agreement is made in vorilirg or Applicable Law requires interest to be paid on such
Miscellaneons Proceeds, Lender shall not be rxmred to pay Bomrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is uot economically feasible or Lender's security would
be jessened, the Miscellancous Proceeds shafl be apjlied (o the sums secured by this Security Instrument,
whether or not then due. with the excess. if any. paic-io Sorrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the evemt of a total taking, destructicn. or loss in value of the Property, the Miscellaneous
Proceeds shail be applied w the sums secured by this Securicv mstrnment, whether or not then due, with
the excess. if any. paid 1o Borrower.

In the event of a parcial taking, destruction, or loss in value(of the Property in which the fair market
value of the Property immediately before the partial taking, destrZction. or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrumont :mmediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwiss” agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount ¢ s Miscellaneous Proceeds
multiptied by the following fraction: (a) the total amount of the sums seui.d immediately before the
partial taking, destruction, or loss in value divided by (b) the fair markit ~alue of the Property
immediately before the partial taking, destruction, or loss in value. Any balance ska i bZ paid to Borrower.

In the evem of a partial taking, destruction, or loss in value of the Property i wiiish the fair marker
value of the Property immediately before the partial taking, -destruction: or loss in sa'ue is less than the
amount of the swms secured irmmedjately before the partial taking. destruction, or loss ‘u value. unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shail be apylied to the sums
secured by this Security Instrurnemt wherther or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowel rhat the
Opposing Party (as defined in the next sentence) offers to make an award o setile a claim for/d-<mnges,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is auhorized
to collect and apply the Miscellaneous Procesds either to restoration or repair of the Property or 1n fae
sums secured by this Sscurity Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Barrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard 10 Miscellaneous Proceeds, )

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begua that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights uader this Security Instruinent. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellangous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ,/V‘@/
Inibals: I Form 3014 1/01

@ -6{IL} ¢1202) Page 9 of 15
) ZA



1519846004 Page: 11 of 24

UNOFFICIAL COPY

to Borrower o ary Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successuas . Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor ia Jutosest of Borrower or td tefuse to extend time for payment or otherwise modify
amortization of the sma secured by this Securiry Instrurent by reason of any demand made by the original
Borrower or any Successorsin Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Bozower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any righe ¢r remedy.

13. Joint and Several Liubuff.;7; Co-signers; Successors and Assigns Bound. Borrower covenamts
and agrees that Borrower's obligazions »= liabiliry shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-sigmer"): (a) is co-signing this
Security Instrument only to mortgage, grast and convey the co-signer's interest in the Property under the
terms of this Security Instrument: (b) is 1.0t personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender ana .my other Borrower can agree to extend, medify, forbear or
make any accommodations with regard to the wams of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18. an; Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instnumestt in writing, and is approved by Lender, shall obiain
all of Borrower's rights and benefits under this Security’ [Lstrument. Borrower shall not be released from
Borrower's obligations and liability under this Security i=st-iament unless Lender agrees to such release in
writing. The covenants and agreements of this Security ‘Tpstorament shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for’sorvices performed in connection with
Borrower's default. for the purpose of protecting Lender's interes] =i the Property and rights under this
Security Instrumezn, including. but not Lmited to, attormeys’ fees, propriuy inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Sect rity .pstrument fo charge a specific
fee 10 Borrower shall not be construed as a prohibition on the charging oi-3vin fee. Lender may not charge
fees that are expressly prohibited by this Security Instrurnent or by Applicabl Taw.

It the Loan is subject 1o a law which sets nmzimum loan charges, and that 14 i3 finally interpreted so
that the interest or other loan charges collected or to be collected in connection vith the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount pecessary to reduce the
charge to the permitied limit; and ¢(b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by réducirz-the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduc:s piincipal, the
reduction will be treated as a partial prepayment without any prepayment charge (wuslie' ot not a
prepayment chatrge is provided for under the Note). Borrower's acceptance of any such refind wnade by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have a7ising out
of such overcharge. i i

15. Notices. All notices given by Borrower or Lender in comnection with this Security Instrinieat
must be in writing. Any notee to Borrower in connection with this Security Instrument shall be deemed 10
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otheswise. The notice address shall be the Property Address

~unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated motice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice fo Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirernent under this Security
Instrument.

WLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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16. Govorning Law; Severability; RLJ.I& of Construction. This Security Instrument shall be
governed by foderal law and the law of the jurisdiction in which the Property is located. All rights and
obligafions coniaiprd.in this Security Insoument are subject to any requizements and limitations of
Applicable Law. Arpiirable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but sucls silence shall not be construed as a prohibition against agreement by contract. In
the event that any provirior, or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall nct-arfect other provisions of this Security [nstument or the Note which can be
given effect without the ¢conflictizg provision.

As used in this Security Intrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or wrrds of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shi:l te given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Gracficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal o1 kCrificial interest in the Property, including, but not Limited
to, those beneficial interests transferred in a bouc. for deed, contract for deed, installment sales contract or
¢scrow agreemment, the intent of which is the transfer ~1 iitle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Inmteres’ in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Boizxower is sold or transferred) without Lender's prior
written comsent, Lender may require immediate paymer. ‘e foll of all smms secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrowir antice of acceleration. The notice shall
provide a period of Tot less than 30 days from the date the notice /s _siven in accordance with Section 15
within which Borrower must pay all sums secured by this Secuiiiy Instmmem. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke ary remedies permitted by this
Security Instrurnent without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrgwir meets certain conditions.
Borrower shall have the right to have enforcement of this Security 'Instrun.=nr Ziscontinued at any time
prior to the eatliest of: (a) five days before sale of the Property pursuant to Seriion 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the terminafion of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instument. Thoss conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instiument-and the Note
as if no acceleration had occurved: (b) cures any default of any other covenants or agream :ts: (c) pays all
expenses incurred in enforcing this Security Instrument. including, but not limited to, reasonsh.e atorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protectiag reader's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lerder may
reasonably require to assure that Lender's interest in the Property and rights under this (Secarity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall corumie
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; () certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (@) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onée or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in co/me :tion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Lora Yervicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will rericin with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchieser unless otherwise provided by the Note purchaser.

Neither Borrower nor _ender may commence, join, or be joined to any judicial action (as either an
individual litigant or the.~icmber of a class)] that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument; until such Borrower or Lender has notified the other party (with such
notice given in compliance with the riquiements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable pencd »fter the giving of such motice to take corrective action. If
Applicable Law provides a time period ‘wbich must elapse before certain action can be taken, that time
period will be deemed to be reasonable foi praroses of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuza. 10 Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to sausfy the potice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Secticn 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutamis, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable o7 totic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or Zormaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdi>ton where the Property is located that
relate to health, safety or envirommental protection; (c) "Environment<d Cizanup” includes any response
action, remedial action, or removal action, as defined in Environmentai .av; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or «cetease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. BoTower shall not do,
nor allow anyone else to do, anything affecing the Property (a) that is in violation oi any Tnvironmental
Law, (b) which creates an Environmental Coudition, or (¢} which, due to the presence, us:, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. 1bs pieceding
two sentences shall not apply to the presence, use, or storage on the Property of small quardtiies of
Hazardous Substances that are generally recognized to be appropriate to normal residential use’ aud to
maintenance of the Property (including, but not lirnited to, hazardous substances in consumer product:).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Eanvirommental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /)/}?/
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NON-UNAFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleratic; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach o -iny covenant or agreement im this Security Instrument (but not prior to
acceleration under Sectiou 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the actioa .»yaired to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower; by which the default must be cured; and (d) thai failure to cure the
default on or before the date toei"ed in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclocure b judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the rigat t) reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-existeice = a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cue? o= or before the date specified in the notice, Lender at its
option may require immediate payment (in /il of all sums secured by this Security Instrument
without further demand and may foreclose s Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in Licsuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys  fees and costs of title evidence.

23. Release. Upon payment of all sums secured by in< Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs: Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 10 # t:ird party for services rendered and the
charging of the fee is permitted under Applicable Law— - -

24, Waiver of Homestead. In accordance with Illinois law, the Birrovier hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower proviaer Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lende” may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower's collateral. This inswance may, but need
not, protect Borrower's imterests. The coverage that Lender purchases may mot .ray amy claim that
Borrower makes or any claim that is made against Borrower in connection with the coll:itera’. Borrower
may later cancel any imsurance purchased by Lender, but only afier providing Lender with svidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lendér puichases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, includirg iaterest
and agy other charges Lender may inwose in connection with the placement of the insurance, unril-the
effective date of the cancellation or expiration bf the insurance. The costs of the insurance may be added to
Borrowet's total putstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

T
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BY SIGIVIDN'G BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrumet :md in any Rider executed by Borrower and recortled with it.

Witnesses:

- : {Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-Bonl-rower

m@,@» '

(Seal)

-Borrower

Farrl.ﬂRh U Ansari

Y,

Thehla Ansari

(Seal)

-Borrower

- — = (Seal)-

-Borrower

a (Seal)

~—-- -Bormower

Seal)

-Borrower
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ﬂ | County ss:
V r Lo , a Notary Public in and for said county and

STATE OF#S‘L".NOIS,EI AGE
I, i’
state do heyeby cera’, that Farrukh U Ansari and Shehla Ansari

personally knowh to me to be the sam= person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in perscn, aud acknowledged that he/she/they signed and delivered the said
instrureent as his/her/their free and voluat-cy act, for the uses and purposes therein set forth.

Given under my hand and official seal /¢his 15th day of July., 2015

My Commission Expires: { IS’l 4

A A W

o) T —

Glary rublc

PP Ny R T Y — -

Loan origination organization Fifth Third Mortgage Company
NMLSID 134100 i
Loan originator Riley Mongiovi :
NMLSID 435763
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ‘z.made this 15th day of July, 2015 .
and is incorporated into and shal| be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “"Security Instrument”)} of the same date given by the
undersigned {the "Borrower”) to securs Rarrower's Note to Fifth Third Mortgage
Company

{the
"Lender") of the same date and covering the creperty described in the Security Instrument
and located at:
420 E WATERSIDE D/< V'NIT 1402
Chicago, IL ~fué0l
[Property Addreus?
The Property includes a unit in, together with an undivicer interest in the common elements
of, a condominium—project known as: -
The Regatta
[Name of Condominium Project]
(the "Condominium Project”). If the owners association or oti:er/entity which acts for the
Condominium Project (the "Owners Association”) holds title to propery for the benefit or use
of its members or shareholders, the Property also includes Borrower’s/intarest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS: - In-addition to the covenants and agree.2nts made in the
Security Instrument, Borrower and Lender further covenant and agree as follow::

A. Condominium Obligations. Borrower shall perform all of Borrower’s obha=0Uc0s under
the Condominium Project’s Constituent Documents. The "Constituent Documents™ arz the: (i}
Declaration or any other document which creates the Condominium Project: (ii} by-lzws: tiii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay..w&5sn
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels}, for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but,not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

XXXXX0479 XXXXX0479
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Section 3 for the Periodic P7yment to Lender of the yearly premium installments for property
insurance on the Property; unr ¢y Borrower's obligation under Section 5 to maintain property
insurance coverage on the Froperty is deemed satisfied to the extent that the required
coverage is provided by the Owners £ ssociation policy.

What Lender requires as a cendidion of this waiver can change during the term of the
loan.

Borrower shall give Lender promgt r.otice of any lapse in required property insurance
coverage provided by the master or blanked policy.

In the event of a distribution of propert insurance proceeds in lieu of restoration or
repair following a loss to the Property, whe her to the unit or to common elements, any
proceeds payable to Borrower are hereby assignes and shall be paid to Lender for application
to the sums secured by the Security Instrument, wiiecher or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take ‘suih actions as may be reasonable to
insure that the Owners Association maintains a public licpility insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any conaampation or other taking of all
or any part of the Property, whether of the unit or of the corifiah elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shali-bz puid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Sisurity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consen to: {i) the
abandonment or termination of the Condominium Project, except for abandorinent or
termination required by law in the case of substantial destruction by fire or other Cazualty or
in the case of a taking by condemnation or eminent domain; (i) any amendmen? *s. any
provision of the Constituent Documents if the provision is for the express benefit of [.endar;
(iii) termination of professional management and assumption of self-management o. (e
Owners Association; or {iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Barrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Famity - Fannie Nae/Freddie Mac UNIFORM
INSTRUMENT . I
VMP ®-8R (0810} Page 2 of 3 Initials: g[f Form 3140 1/01
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BY SIGNING BELOW, Bzirower accepts and agrees J0 thb terms and covenants contained
in this Condomini§m Rider.

. W T

Farr-uﬁ'\h U Ansari -Lor f‘wer Sheh‘la Ansari -Borrower
{Seal) ) {Seal)

-Borrower’ -Borrower

{Seal} AR (Seal}

-Borrower -Borrower

— {Seal) —— - - {Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFOT.M
INSTRUMENT Form 3140 1/01
VMP ®-8R (0810} Page 3 of 3
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1-4 FAMILY RIDER

(Assignment of Rents)

|

THIS 1-4 FAMILY RIDER is riade this 15th day of July, 2015 .
and is incorporated into and shall e dsemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “Segurity Instrument") of the same date given by the
undersigned (the "Borrower") to secure Brrrower's Note to Fifth Third Mortgage
Company

{the

"Lender"} of the same date and covering the Property described in the Security Instrument
and located at: 420 E WATERSIDE DR UNIT 1442 Chicago., IL 60601

[Property Addrzus?

1-4 FAMILY COVENANTS. In addition 1o the covérants and agreements made in the
Security Instrument, Borrower ard Lender furtheF covenai'T 4nd agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY ii!STRUMENT. In addition to
the Property described in the Security Instrument, the follcwinyg .items now or hereafter
attached to the Property to the extent they are fixtures are adde2 15 the Property description,
and shall also constitute the Property covered by the Security Instcment: building materials,
appliances and goods of every nature whatsoever now or hereafter !n¢7z27 in, on, or used, or
intended to be used in connection with the Property, including, but \o? limited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas. water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinKs, ranges, stoves, refrigerawzrs, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, Llinas, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached ficor coverings,
all of which, including replacements and additions thersto, shall be deemed to be un¢l i=main
a part of the Property covered by the Security Instrument. All of the foregoing togéther with
the Property described in the Security Instrument {or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Scclrity
instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental bddy applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

XXXXX0479 XXXXX0479

MULTISTATE 1- 4 FAMILY RIDER - Fannie NMae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER'S RIGF" T TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUFAWNCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's csoupancy of the Property is deleted.

G. ASSIGNMENT OF LEASEL. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property nnd all security deposits made in connection with ieases
of the Property. Upon the assignmer-lender shall have the right to moedify, extend or
terminate the existing leases and to exGei'te'new leases, in Lender’'s sole discretion. As used
:n thiﬁ prgragraph G, the word "lease"” shall’m=an “"sublease” if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPOINTN EN1 OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assiyns 2nd transfers to Lender all the rents and
revenues ["Rents”) of the Property, regardiess of ‘o whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's ageits to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents o/ /Londer or Lender’'s agents. However,
Borrower shall receive the Rents until: (i) Lender kas oiven Borrower notice of default
pursuant to Section 22 of the Security Instrument, anu (n! Lender has given notice to the
tenant(s) that the Rents are tc be paid to Lender or Lendir's zgent. This assignment of Rents
constitutes an absolute assignment and not an assignment-.or additional security only.

If Lender gives notice of default to Borrower: {i} all Rents/recvived by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to Le apriied to the sums secured
by the Security Instrument; {ii} Lender shall be entitled to collect 7.n2 receive all of the Rents
of the Property; (iii) Borrowar agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demare to the tenant; {iv)
unless applicable law provides otherwise, all Rents collected by Lendr--or Lender's agents
shall be applied first to the costs of taking control of and managirg the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bkonds, repair and maintenance costs, insurance premiuns, tai.es, =ssessments
and other charges on the Property, and then to the sums secured by the Secur ty lastrument:
{vi Lender, Lender's agents or any judicially appointed receiver shall be liable 0 #ccaunt for
only those Rents actually received’; and (vi} Lender shall be entidted to have 4 areiver
appointed to take possession of and manage the Property and collect the Rents a/d profits
derived from the Property without any showing as to the inadequacy of the Prcpuny as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control ol and
managing the Property and of coliecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or 2 judicially appointed receiver, shall not be required to enter
upon, take conirol of or maintain the Property before or after giving notice of detault to
Barrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do s0
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sum:s secured by the Security Instrument are paid in full.

I. CROSS.DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interesi shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1- 4 FANIILY RIDER - Fannie Mae/Freddie Mac UNIFOR XWRUMENT
VMP ®-57R {0811) Page 2 of 3 Initials: Form 3170 1/01
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BY SIGNING BELOW, Brrrower accepts and agrees to the terms and covenants contained

~ISeal} 7"(‘)«/34,&\‘ {Seal)

Farru?( U Ansari -Ear pwer fiehla Ansari -Borrower
A .

{Seal) a (Seal)

-Borrower -Borrower

{Seal) AR {Seal}

-Borrower -Borrower

- - {Seal) , (Sealr

-Borrower -Borrower

MULTISTATE 1- 4 FAMILY RIDER - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
VMP @-57R (0811} Page 3 of 3 Form 3170 1/01
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Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 15th day of July, 2015 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrurnent™) of
the same date given by the undersigned (the "Borrower") to secure the Borrower's Note (the "Note™) to
Fifth Third Mortgage Company

(The "Lender") of the same date and covering the property described in this Security Instrament and located at:
420 E WATERSIDE DR UNIT 1402
Chicago, IL 60601
(Property Address)
The Security-Znstrument is amended as follows:

The words "at (he rate of 4.625%." are added at the end of the second sentence in the definition of
"Note™ in the DETINITIONS section.

By signing below, Boonecr accepts and agrees to the terms and covenants contained in this Fixed Rate Rider,

i "

Farrukh\! Ansari Date
VSeal)

/g{»‘ll ‘7—4’1& 7(/19‘//5’

Date
(Seal)

Borrower

- Date
(Seal)

Date
{(Seal)

(] Refer to the attached Signature Addendum for additional parties and signatures.

420870479 420870479
Fixad Interast Rate Rider-IL
VYMP ® Bankers Sysiems ™u VMPBTI(IL) {1207)

Walters Kluwer Financigl Services & 2012 Page 10t 1
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 20152063

PARCEL 1:

UNIT 1402 AND PARKING SPACE UNIT P-314, TOGETHER WITH THE EXCLUSIVE RIGHT TO USE
STORAGE SPACE S-313, A LIMITED COMMON ELEMENT IN THE REGATTA CONDOMINIUM AS
DELINEATED.AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCELS GF RcAL ESTATE:

LOT 6 AND THZ FEAST 20 FEET OF LOT 5 IN LAKESHORE EAST SUBDIVISION OF PART OF THE
UN

SUBDIVIDED LANDE1(ING EAST OF AND ADJOINING FORT DEARBORN ADDITION TO CHICAGO,
SAID ADDITION BEING 1}z SOUTHWEST FRACTIONAL QUARTER OF SECTION 10, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED MAKCH 4, 2003 AS DOCUMENT 0030301045, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED A3 EX:!BIT A TO THE DECLARATION OF CONDOMINIUM
RECORDED AUGUST 15, 2006 AS DOCUMENT NUMBER 0622717054, AS AMENDED FROM TIME
TO TIME, TOGETHER WITH THEIR UNL(V.DED PERCENTAGE INTEREST iN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS APPURTENANT TO AwWO FOR THE BENEFIT OF PARCEL 1,
INCLUDING EASEMENTS FOR ACCESS TO IMPROVEW.c'WTS BEING CONSTRUCTED OVER
TEMPORARY CONSTRUCTION EASEMENTS AREAS, FOR FEDESTRIAN AND VEHICULAR
INGRESS AND EGRESS ON, OVER, THROUGH AND ACROSZTHE STREETS, AND TO UTILIZE THE
UTILITIES AND UTILITY EASEMENTS, ALL AS MORE PARTICULARLY DEFINED, DESCRIBED AND
CREATED BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS
FOR LAKESHORE EAST MADE BY AND BETWEEN LAKESHORE EARY{ LC, LAKESHORE EAST
PARCEL P LLC, AND ASN LAKESHORE EAST LLC DATED AS JUNE 26, 2022 AND RECORDED
JULY 2, 2002 AS DOCUMENT 0020732020, AS AMENDED FROM TIME TO TINIE.

PARCEL 3:

NON-EXCLUSIVE EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCE(,AS
CREATED BY THE DECLARATION OF EASEMENT, RESERVATIONS, COVENANT AND
RESTRICTIONS RECORDED AUGUST 15, 2006 AS DOCUMENT NUMBER 0622717053 FOR
SUPPORT, COMMON WALLS, CEILINGS AND FLOORS, EQUIPMENT AND UTILITIES, INGRESS
AND EGRESS, MAINTENANCE AND ENCROACHMENTS, OVER THE LAND DESCRIBED THEREIN.
(SAID BURDENED LAND COMMONLY REFERRED TO IN THE AFOREMENTIONED DECLARATION
AS THE "RETAIL PARCEL.") IN COOK COUNTY, ILLINOIS.

PINS: 17-10-400-035-1146 AND 17-10-400-035-1637
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