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WHEN RECORDED, RETURN TO:

FIRST AMERICAN TITLE INSURANCE CQ
1100 SUPERIOR AVENUE, SUITE 200
CLEVELAND, OHIO 44114

ATTN: RECORDING COORDINATORS

This document was prepared by:
Enoch Walls

When recorded Temmm o

NAVY FEDERAL CREDIT UNION
P.O. BOX 3340

MERRIFIELD, VA 22119-3340

State of lilinels Space Above This Line for Recording Daia

MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES., The date of this Mortgage (Security Insttument) is June 22, 2015
The parties and their addresses are:

MORTGAGOR: SIVA SRINIVASAN, UNMAFRIED
235 W VAN BUREN STREET, ~™IT 2412, CHICAGO, IL 60607-3931

LENDER: Navy Federal Credit Union, which is organized and ‘existing under the laws of the U.S. Government
{12USC1751), and whose address is P.O. Box 3327, Merrifield, Virgima 22110-2327.

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficieny ol which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security ) :ment, Mortgagor grants, bargains,
sells, conveys, mortgages and warrants to Lender the following described property:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

HUBIRMLIR SALgHsHN
50178587 IL
FIRST AMERICAN ELS

MORTGAGE .

OO ¥/

Parcel ID#: 17-16-238-026-1175 , 17-16-238-026-146

The property is located in COOK at 235 W VAN BUREN STREET \
(County]
UNIT 2412 , Chicago , llinois 60607
[Address] [City] [Zip Code}

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property”).

ILLINOIS HOME EQUITY LINE OF CREDIT - MORTGAGE

& 1994 Wollers Kluwer Financial Services - Bankers Systems ™ Form OCP-REMTG-IL 5/11/2005
1063225 (6'05) Page 1 of 6 LOAN # : 8024238498
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SECURED DERT AND FUTURE ADVANCES., The term "Secuted Debt" is defined as follows:

A.  Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of debt described
below and all their extensions, renewals, modifications, or substitutions. (When referencing the debts below it is
suggested that you include items suck as borrowers' names, note amounts, interest rates, maturity dates, etc.)

HOME EQUITY LINE TRUTH IN LENDING AND AGREEMENT DATED 6/22/2015 IN THE AMOUNT OF
$175,000.00 PAYABLE TO NAVY FEDERAIL CREDIT UNION.

B. All future advances from Lender o Morigagor executed after this Secority Instrument whether or not this Security
Instrumert is specifically referenced. If more than one person signs this Security Instrument, each Mortgagor agrees
that this Ses urity Instrument will secure all future advances that are given to or incurred by any one or more Mortgagor,
or any one i more Mortgagor and others. All future advances are secured by this Security Instrument even though all
or part may aot yet be advanced. All future advances are secured as if made on the date of this Security Instrument.
Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or advances in any
amount, Any suci rorymitment must be agreed to in a separate writing.

C.  All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value an¢' zity other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

[n the event that Lender fails to provide amicauired notice of the right of rescission, Lender waives any subsequent security
interest in the Mortgagor's principal dwelling that is created by this Security Instrument.

MORTGAGE COVENANTS. Mortgagor agress 'hat the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If Moicgraor breaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credit .imit Ry not exercising either remedy on Mortgagor's breach, Lender
does not waive Lender’s right to later consider the event g breach if it happens again.

Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trist. security agreement or other lien document that
created a prior security interest or encumbrance on the Property, Mortgagor azrees to make all payments when due and to
perform or comply with all covenants. Morigagor also agrees not to allow a1y modification or extension of, nor to request
any future advances under any note or agreement secured by the lien documenswithout Lender's prior written approval.

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrancés, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Mor.gagor to provide to Lender copies of
all notices that such amounts are due and the receipts evidencing Mortgagor's payment, Morgagor will defend title to the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrz2s to assign to Lender, as
requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supp v labor or materials to
maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition :nd 'make all repairs
that are reasonably necessary. Morigagor shall not commit or allow any waste, impairment, or deterioratior. of the Property.
Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender's prior written
consent. Mortgagor will not permit any change in any license, restrictive covenant or easement without Lender's prior
written consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of
any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting the
Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for the
inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection. :

@ 1994 Wohlers Kluwer Financial Services - Bankers Systems ™ Form OCP-REMTG-IL 54 1/2005
1063225 (6-05) Page2ol6 LOAN #:8024238498
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security Instrument,
Lender may, without notice, perform or cause them to be performed. Mortgagor agrees that Lender may pay any amount
necessary for performance. Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender's
failure to perform will not preclude Lender from exercising any of Lender's other rights under the law or this Security
Instrument.

Leascholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease if
this Security Instrument is on a leasehold. If the Property includes a unit in a condomimum or a planned unit development,
Mortgagor will perform all of Morigagor's duties under the covenants, by-laws, or regulations of the condominium or
planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened actions, by private or public
entities to purchase or take any or all of the Property throngh condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lenzer the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of tiic.Property. Any excess will be paid to the Mortgagor. Such proceeds shall be considered payments and will be
applied as proviccd in this Security Instrument, This assignment of proceeds is subject to the terms of any prior mortgage,
deed of trust, secuiity agreement or other lien document.

Insurance. Mortgagoi s'all keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property”due to its type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. ‘w)iat Lender requires pursuant to the preceding two sentences can change during the term of
the Secured Debt. The insurancz-Carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender may, at
Lender's option, obtain coverage to pautoci Lender’s rights in the Property according to the terms of this Security Instrument.
All insurance policies and renewals shall £= acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.” Mortgagor shull 'mmediately notify Lender of cancellation or termtination of the insurance,
Lender shall have the right to hold the policies an« renewals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and renewal notices. Uron loss, Mortgagor shall give immediate notice to the insurance carrier
and Lender. Lender may make proof of loss if not mace immadiately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds-shuii, be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's optionAuy application of proceeds to principal shal! not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mottgagor's rigit o =ny insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to tiie 2xtent of the Secured Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lezder upon request, any financial statement or
information Lender may deem reasonably necessary. Mortgagor agrees to sign, ae’tve:, and file any additional documents or
certifications that Lender may consider necessary to perfect, continue, and presere Miortgagor's obligations under this
Security Instrument and Lender's lien status on the Property.

5. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Lcbt ro-he immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property  Thir right is subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

6. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and wirrants to Lender
as additional security all the right, title and interest in and to any and all existing or future leases, subleas:s, /ind any other
written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions, renewals,
modifications or substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all referred to as
“Rents"). Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor
may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of thig Security
Instrument.

Mortgagor agrees that this assignment is immediately effective after default between the parties to this Security Instrument
and effective as to third parties on the recording of the Security Instrument, and this assignment will remain effective during
any period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may take actual
possession of the property without the necessity of commencing legal action and that actual possession is deemed to occur
when Lender, or its agent, notifies Mortgagor of default and demands that any tenant pay all future Rents directly to Lender.
On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in Mortgagor's
possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds. Any
amounts collected will be applied as provided in this Security Instrument. Montgagor warranis that no default exists under

© 1994 Wolters Kluwer F Services - Bankers Sy ™ Form OCP-REMTG-IL 5/41/2005
1063225 (6-05) Page3of & LOAN #:8024238498




10.

1519808000 Page: 5 of 13

- UNOFFICIAL COPY

the Leases or any applicable landlord/tenant law. Mortgagor also agrees to maintain and require any tenant to comply with
the terms of the Leases and applicable law.

DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that is
an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment
when due,

Property. Any action or inaction occurs that adversely affects the Property or Lender's rights in the Property. This includes,
but is not limited to, the following: (a) Mortgagor fails to maintain required insurance on the Property; (b) Mortgagor
transfers the Property; (¢) Mortgagor commits waste or otherwise destructively uses or fails to maintain the Property such
that the action.or inaction adversely affects Lender's security; (d) Mortgagor fails to pay taxes on the Property or otherwise
fails to act 246 th2reby causes a lien to be filed against the Property that is senior to the lien of this Security Instrurnent; (e) a
sole Mortgagor lies: () if more than one Mortgagor, any Mortgagor dies and Lender's security is adversely affected; (g) the
Property is taken through eminent domain; (h) a judgment is filed against Morigager and subjects Mortgagor and the
Property to action (7. a'lversely affects Lender's interest; or (i} a prior lienholder forecloses on the property and as a result,
Lender's interest is advers=iy affected.

REMEDIES ON DEFAULT. I addition to any other remedy available under the terms of this Security Instrument, Lender
may accelerate the Secured D¢%i and foreclose this Security Instrument in a manner provided by law if Mortgagor is in
default. In some instances, federal 2ud state law will require Lender to provide Mortgagor with notice of the right to cure, or
other notices and may establish time snnedules for foreciosure actions. Upon defanlt, Lender shall have the right, without
declaring the whole indebtedness due and zayable, to foreclose against all or part of the Property. This Security Instrument
shall continue as a lien on any part of the I'roperty not sold on foreclosure.

At the option of Lender, all or any part of i agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice il r“auired by law, upon the occurrence of a default or anytime thereafter.
The acceptance by Lender of any sum in payment cr partial payment on the Secured Debt afier the balance is due or is
accelerated or after foreciosure proceedings are filed sha'l not constitute a waiver of Lender's right to require complete cure
of any existing default. By not exercising any remedy on Hozigagor's default, Lender does not waive Lender's right to later
consider the event a default if it happens again,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' ¢F<5; COLLECTION COSTS. If Mortgagor breaches
any covenant in this Security Instrument, Mortgagor agrees to pay all exrenses Lender incurs in performing such covenants
or protecting its security interest in the Property. Such expenses includs, but are not limited to, fees incurred for inspecting,
preserving, or otherwise protecting the Property and Lender's security interest. These expenses are payable on demand and
will bear interest from the date of payment until paid in full at the highest rate of interest in effect as provided in the terms of
the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting
Lender's rights and remedies under this Security Instrament. This amount may incluce, fat is not limited to, attomeys' fees,
court costs, and other legal expenses. To the extent permitted by the United States Barkruptcy Code, Mortgagor, agrees to
pay the reasonable attorneys' fees Lender incurs to collect the Secured Debt as awarded by ony court exercising jurisdiction
under the Bankruptcy Code. This Security Instrument shall remain in effect until released.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, ()Cavironmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liabikiwy Act (CERCLA, 42
U.8.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court ordes, attomey general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous suvs ance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contamiiiant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The terms includes, without limitation, any substances defined as "hazardous material," “toxic substances,"
"hazardous waste” or "hazardous substance” or "regulated substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A.  Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored, or released on or in the Property. This restriction does not apply to smail quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B.  Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are, and
shall remain in full compliance with any applicable Environmental Law.

® 1994 Wolters Kluwer Financial Services - Bankers Systems™ Form OCP-REMTG-IL 511/2005
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C. Morigagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in wriling as soon as Mortgagor has reason to believe there is any pending
or threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous
Substance or the violation of any Environmental Law.

ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
lo pay to Lender funds for taxes and insurance in escrow.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Security Irstrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Moigugor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor doesnot-agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor Or-ary-oarty indebted under the obligation, These rights may include, but are not limited to, any
anti-deficiency or one-actioniaws, The duties and benefits of this Security Instrument shall bind and benefit the successors
and assigns of Mortgagor and Leader.

SEVERABILITY; INTERPRETATON. This Security Instrument is complete and fully integrated. This Security
Instrument may not be amended or meuified by oral agreement. Any section in this Security Instrument, attachments, or any
agreement related to the Secured Debt thit covflicts with applicable law will not be effective, unless that law expressly or
impliedly permits the variations by written agisement. If any section of this Security Instrument cannot be enforced
according to its terms, that section will be severzd and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall includ< tii2 plural and the plural the singular. The captions and headings of the
sections of this Security Instrument are for convenience ity and are not to be used to interpret or define the terms of this
Security Instrument. Time is of the essence in this Securit, Instrument. ,
NOTICE. Unless otherwise required by law, any notice shall b _given by delivering it or by mailing it by first class mail to
the appropriate party's address on page 1 of this Security Instrument, o« 73 any other address designated in writing. Notice to
one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS, Except to the extent prohibited by law, Mortgagor waives all appraizement and homestead exemption rights
relating to the Property.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Secarity Znstrument at any one time shall
notexceed $ 175, 000.00 . This limitation of amount does not include interest, attorneys’ fees, and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apyuy to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covirunts contained in this
Security Instrument.

LINE OF CREDIT. The Secured Debt includes a revolving line of credit provision. Although the Secuied Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

APPLICABLE LAW, This Security Instrument is governed by the laws as agreed to in the Secured Debt, except to the
extent required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check applicable bex.]
(%] Other Option to Convert to a Fixed Equity Loan Rider, Escrow Ridar

© 1994 Wollers Kluwer Financia) Sarvices - Bankers Systems™ Form QCP-REMTG:-IL 5/11/2005
1063225 (6-05) Page5ol6 LOAN #:8024238498
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20. [_] ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in any
altachments, Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

le checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgpsfiepts.

/
f ‘.
SIVA SKYNTVASAN
aliouienii
LASHEA MILLER
OFFICIAL SEAL
D [ Notary Public, s;atog:‘ ﬂli*:::"
/ on
M"ﬁé’vméi?n , 2016
—
ACKNOWLEDGEMENT: :
STATEOF T {)inots ,COUNTY OF (1 00K }ss.
This instrumeni wgs acknowledged before me this é};ND day of J un< 510[5 . ,
by INa Sﬂnimzm
My Commission Expires:  { /.;'—l I a0l
[Seal) .
/ EW(J— V2779 7%
[Notary Pubtic]
ACKNOWLEDGEMENT:
STATE OF , COUNTY OF Jss.
This instrument was acknowledged before me this day of \ ,
by
My Commission Expires:
{Seal]

[Notary Public]

© 1994 Wolters Kluwet Financial Services - Bankers Systems™ Form OGP-REMTG-IL 511/2005
1063225 (6-05) Page0f6 LOAN #:8024238498
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Borrower(s) Name: Property Address:
SIVA SRINIVASAN 235 W VAN BUREN STREET, UNIT 2412
Chicage, IL 60607

**************************Lega'| Descr-i pt-| on Cont-i nued*********************‘k***

*

The legal description attached hereto is a part of the Deed of Trust.

REAL PROPERTY IN THE COQUNTY OF COOK, STATE OF ILLINOIS, DESCRIBED AS FOLLOWS:
UNIT 2412°4ND P-278 IN THE 235 W. VAN BUREN CONDOMINIUMS, AS DELINEATED ON A
SURVEY Of

THE FOLLOWIMG DESCRIBED PROPERTY: THAT PART OF LOTS 65, 66, 67, 68, 69, 70,
71, 72, 73 AN 74 (TAKEN AS A TRACT) IN BLOCK 90 IN SCHOOL SECTION ADDITION
To CITY OF CALLAA®, IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIPIAN, IN COOK COUNTY, ILLINOIS: WHICH SURVEY IS ATTACHED
TO THE DECLARATION «WF CONDOMINIUM RECORDED AS DOCUMERT 0915934034, AS
AMENDED FROM TIME TG TIMF, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS. BEIM&:ALL OF THAT CERTAIN PROPERTY CONVEYED TO SIVA
SRINIVASAN FROM EZEKIEL J.

CHARLESWORTH, AN UNMARRIED (\AN, BY DEED DATED MARCH 17, 2015 AND RECORDED
MARCH 24, 2015 AS INSTRUMENT NJ. 1508310034 OF OFFICIAL RECORDS.

APN: 17-16-238-026-1175 AND 17-15-235-026-1460

COMMONLY KNOWN AS: 235 WEST VAN BUXTH STREET, CHICAGQ, IL 60607

LOAN #: 8024238498
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OPTION TO CONVERT TO A FIXED EQUITY LOAN RIDER

THIS OPTION TO CONVERT TO A FIXED EQUITY LOAN RIDER is made this 22nd_of June
2015 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned
(“Borrower™) to secure Borrower's Home Equity Line Truth-in-Lending and Agreement to Navy Federal
Credit Union (“Lender”) covering the Property described in the Security Instrument and located at:

235 W VAN BUREN STREET, UNIT 2412, Chicago, IL 60607
[Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instruri=nt, Borrower and Lender further covenant and agree as follows:

A, OPTION TO CONVERT TO A FIXED EQUITY LOAN
The Home Equity Truth-in-Lending and Agreement provides for the option for Borrower
toconvert to a fixed equity loan as follows:

L OPTION TO CONVERT TO A FIXED EQUITY LOAN
Dorrower has agreed to pay according to the loan terms as listed in the Home

Egquity Live Truth-in-Lending and Agreement. However, unless Borrower is in
defau’” or this addendum will not permit it, Borrower has the option to convert
their Horie Evpity Line to the rate and terms of a Fixed Equity Loan. Certain
conditions “inusi, be met prior to exercising the Option to Convert. Those
conditions arc:” /i) Borrower must give the Lender notice that they want to
convert; (ii) at wine of conversion Bomrower must not be in default, in the
Promoticnal Rate Pe.iod 2i-in a Repayment Period under the Home Equity Line
Truth-in-Lending and Azreement or the Security Instrument and the loan must
be greater than six months ¢id; (iii) by a date specified by the Lender, Borrower
must pay the Lender a conversion fee of U.S. $150; (iv) Borrower must sign and
give the Lender any documents the Leader requires to effect the conversion, and
(v) the loan must meet other loan quziifizations as set forth by the Lender. The
rate and terms will be those in effeci-ior the. £ to 20 year Fixed Equity Loan,
based on the loans original loan-to-value, at the time the Option to Convert is
exercised. Upon Borrower exercising the Option-io Convert, the Lender will
calculate the amount of the monthly payment that- w2l be sufficient to repay
the unpaid principal Borrower is expected to owe upor iic zonversion in full on
the Maturity Date at the new fixed interest rate in substantially equal payments.
The result of this calculation will be the new amount ot Borrzwar's monthly
payment. Beginning the Borrower's first monthly payment af.er the Option to
Convert has been exercised; Borrower will pay the new amount as 'tz monthly
payment until the Maturity Date.

THIS RIDER DOES NOT CONSTITUTE YOUR NOTICE TO CONVERT. THIS IS NOT A
MODIFICATION AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Option
to Convert to a Fixed Equity Loan Rider.

INIVASAN

DOC #: 690302 LOAN# §024238498
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Loan No. 8024238498

Escrow Rider

This ESCROW RIDER is made this __22nd_day of June , 2015 | and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security [nstrument”) of the same date given by the undersigned ("Grantor/Mortgagor") to secure the
Borrower's Fiome Equity Line Truth-in-Lending and Agreement to Navy Federal Credit Union ("Lender")
covering ine Froperty described in the Security Instrument and located at:

235 W VAN BuUTEN STREET, UNIT 2412, Chicago, IL_60607
[Property Address]

and more specifically desuried in the attached legal description to the Security Instrument,
COVENANTS

Grantor/Mortgagor and Lender coverant und agree to the following provisions and the following shall not
replace or be in conflict with any other provisions in the Security Instrument on the same or similar item
but shall be in addition to and clarily such provisions:

Claims Against Title. Grantor/Morigagor shall pay-aii taxes, assessments, liens, encumbrances,
charges, fines, and impositions aftributable to the Froperty which can attain priority over the Security
Instrument, leasehold payments or ground rents on the P:operty, if any, and Homeowners or Community
Association dues, fees, and assessments, if any.

Grantor/Mortgagor shall prompily discharge any lien which has oriority over the Security instrument
unless Grantor/Mortgagor: (a) agrees in writing 10 the paymeni ur the abligation secured by the lienina
manner acceptable to Lender, but only so long as Grantor/Mortgagor is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lieiiin, legal proceedings which
in Lender's opinion operate to prevent the enforcement of the lien while thuse rezeedings are pending,
but only until such proceedings are concluded; or (¢} secures from the holder ¢ iiieien an agreement
satisfactory to Lender subordinating the lien to the Security Instrument. If Lender d=1zrmines that any
part of the Property is subject to a lien which can attain priority over the Security Instrurient, Lender may
give Grantor/Mortgagor a notice identifying the lien. Within 10 days of the date on which that notice is
given, Grantor/Mortgagor shall satisfy the lien or take one or more of the actions set forth 2ocva-in this ’
Section entitled Claims Against Title.

Lender may require Grantor/Mortgagor to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

Insurance. If Grantor/Mortgagor fails to maintain any of the coverages described in the Security

Instrument, Lender may, at Lender's option and Grantor/Mortgagor's expense, obtain insurance
coverage to protect Lender's rights in the Property according to the terms of the Security Instrument.
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Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but may or may not protect Grantor/Mortgagor, Grantor/Mortgagor's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide
greater or lesser coverage than was previously in effect. Grantor/Mortgagor acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that .
Grantor/Mortgagor previously had in place or could have obtained themselves. Any amounts disbursed
by Lender under this section entitled Insurance shall become additional debt of Grantor/Mortgagor
secured by the Security instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Grantor/Mortgagor
requesting payment. Lender shall have the right to hold the policies and renewal certificates.

In the eveni ! toss and during any repair and restoration period, Lender shali have the right to hold such
insurance procesds untit Lender has had an opportunity to inspect such Property to ensure the work has
been completed to " ender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may at Lzindr'c discretion and sole determination disburse proceeds for the repairs and
restoration in a single-nayment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing; or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be requir2J 0 pay Grantor/Mortgagor any interest or earnings on such proceeds. Fees
for public adjusters, or other thiid arties, retained by Grantor/Mortgagor shall not be paid out of the
insurance proceeds and shall be e sole obligation of the Grantor/Morigagor. If the restoration or repair
is not economically feasible or Lende s sucurity would be lessened, the insurance proceeds shall be
applied to the sums secured by the Secuity Insirument, whether or not then due, with the excess, if any,
paid to Grantor/Mortgagor. Such insurance proceeds shall be applied in the order provided for in the Note
or Security Instrument.

If Grantor/Mortgagor abandons the Property, Lender.m2y file, negotiate and settle any available
insurance claim and related matters in Lender’s sole aiszietion. If Grantor/Mortgagor does not respond
within 30 days to a notice from Lender that the insurance curriar has offered to seltle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begir when the notice is given. In either
event, or if Lender acquires the Property or otherwise, Grantor;Moartgagor hereby assigns to Lender (a)
Grantor/Mortgagor's rights to any insurance proceeds in an amount nut 1 exceed the amounts unpaid
under the Note or the Security Instrument, and (b} any other of Grantar/Medgagor's rights (other than the
right to any refund of uneamed premiums paid by Grantor/Mortgagor) unciec all insurance policies
covering the Property, insofar as such rights are applicable to the coverage «r tre Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay am ourits unpaid under the
Note or the Security Instrument, whether or not then due.

Lender may require Grantor/Mortgagor to pay, in connection with this Loan, either: (a) 2 znz-iime charge
for flood zone determination, certification and tracking services; or (b) a one-time charge for«irod zone
determination and certification setvices and subsequent charges each time remappings or similai
changes occur which might reasonably affect such determination or certification. Grantor/Mortgége. shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resutting from an objection by
Grantor/Mortgagor.
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ESCROW
The ESCROW FOR TAXES AND INSURANCE section is revised to read as follows:

As provided in this separate agreement, Grantor/Mortgagor and Lender covenant and agree that
Grantor/Morigagor shall:

At least annually, provide proof of insurance coverages and payment of property taxes for the Property
within 30 dey's of a request by Lender. Lender will be permitted to create an escrow account upon the
occurrence of any of the following events (i) Grantor/Mertgagor fails to provide to Lender acceptable
evidence of pioratty tax payments for the Property, (i} the receipt by Lender of delinquent tax bills for the
Property or insurarce cancellation notices for coverages protecting the Property, or (iii) in the event
Grantor/Mortgagaor ic in default of any terms of the loan or Security Instrument. In the event that Lender
exercises Lender's righi 2 establish an escrow account for taxes and insurance, the escrow account will
be established as set forth nalow.

Grantor/Mortgagor shall pay to Lender a sum to provide for payment of amounts due for: (a) yearly taxes
and assessments and other items on the Property which can attain priority over the Security Instrument;
{b) yearly leasehold payments or ground rents on the Property, if any; and (c) yeary premiums for any
and all insurance required by Lender including but not limited to hazard property insurance, flood
insurance, as applicable. These items aie colled "Escrow ltems.” At any time during the term of the
Loan, Lender may require that Homeowner's o Community Association Dues, Fees, and Assessments, if
any, be escrowed by Grantor/Mortgagor, and such dass, fees, and assessments shall be an Escrow ltem.
The amount Grantor/Mortgagor pays to Lender foi the Escrow items wili be referred to as the "Funds”.
Grantor/Mortgagor shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Lender may, at any time, collect and hold Funds in an arount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to‘exze2d the maximum amount a lender may
require for a federally relaied mortgage loan under RESPA, as amended. Lender may estimate the
amount of Funds due on the basis of current data and reasonable ~ztimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law. Gran.or/Meitgagor shall then be cbligated
to pay to Lender any such amount.

Grantor/Mortgagor shall make the payment of the Funds for the Escrow lternis or the day that Periodic
Payments are normally due under the Note, until the Note is paid in fulf and the Credit line is closed.
Grantor/Mortgagor shall pay those amounts 10 Lender unless Lender telts Grantor/Meiigagor, in writing,
that Grantor/Mortgagor does not have to do so, or unless otherwise required by law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, inst.umeantality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Faderal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. btender shall not charge Grantor/Morigagor for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Grantor/Mortgagor
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Grantor/Mortgagor any interest or earning on the Funds. Lender shall give to
Grantor/Mortgagor, without charge, an annual accounting of the Funds as required by RESPA, which will
include all additions to and deductions from the Funds as well as the reason for each deduction.

Doc #800122 Loan No:8024238498



1519808000 Page: 13 of 13

.- UNOFFICIAL COPY

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Grantor/Mortgagor for the excess funds in accordance with RESPA. [f there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Grantor/Mortgagor in writing or as required by RESPA,
and Grantor/Morigagor shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA. Grantor/Mortgagor shall pay to Lender the amount necessary to make up the deficiency in no
more than 12 monthly payments, subject to and in accordance with RESPA.

If by reason or any default under the Security Instrument, Lender declares all Secured Debt due and '
payable, Lender may apply any Funds toward the payment of the Secured Debt.

Upon payment iri 741l of all sums secured by this Security Instrument and the credit line is closed, Lender
shall promptly resur.ato Grantor/Mortgagor any Funds held by Lender.

BY SIGNING BELOW, Grantor/Mortgagor accepis nd agrees to the terms and provisions contained in this
ESCROW RIDER.

A

SIVA SRINIVASAN
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