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MORTGAGE FHA CASE NO.

137-8015733-T43

MM 100521300000657413 MEHS Phone: $B3-679-63T7

THES MORTGAGE ("Security Instumeni”}aglven o JULY 15, 2015 .
The Morlgager is VIPUL BORAD AND '(HETANA BORAD, AS JOINT TENANTS, NCT
AS TENANTS IN COMMON NOR AS TEVANTS BY THE ENTIRETY

{"Borrower’),
This Security Instrument is given to Morigage Eiectronic Regiswration Systems, Ine, ("MERS"}as Mortgagee. MERS
is the neminee for Lender, 2s hercinafier defined, and Lender's suctussors and assigns. MERS is organized and

existing under the laws of Delaware, and has an address and telephome nuniber bf PO Box 2026, Fiind, M1 485C1-

2026, te. (388) 670-MERS.

PACIFIC UNICN FINANCIAL, LLC ("Lender")
is organized and existing under the laws of CALIFORNIA ,

and has an address of 8500 PREERFORT PARKWAY, SUITE 150, LRVING, TEXASR
75063
Borrower owes Lender the principal sum of THREE HUNDRED NINE THOUSAND THREE

HINDRED EIGHTY-FCUR AND 0C/100 Dollars (U8, § 305, 524,00 Y.

By

This debt is evidenced by Borrower's note dated the same date as this Securiy lustrument {"Note"), wpich provides
for monthly payments, with the full debt, if not paid carlier, due and payable op  AUGUST 1, 2045

This Seeurity Instrument secures to Lender: (a) the repayment of the debl evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; {b} the payment of all other sums, with interest,
advanced under paragraph 7 1o protect the security of this Security Instrument; and {¢) the performance
of Borrower's covenants and agreements under this Sscurity Instrument and the Note.  For this purpose,
Borrowsr does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's suceessors
and assigns) and to the successors and ssmigns of MERS the following described property located in

COGK County, IHineis:
FHA ILLINGIS MORTGAGE « MERS o
ILMTGZFHA D6F12714 Page 1 of 8 gchggiﬁ;xﬁ?iﬁ
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SEE TRGAL DESCRTIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT "A%.
APN.: 16-13-420-016-0000

wiich bas the address of 2421 W. ARTHINGTON

Sereet]
CHICARS , Hisois 0642 {*Property Address");
Sl . {Zip Codej

TOGETHER WITH aif ihe improvements now of hereafler erected on the property, and all essements,
appurtenances, and fixtures now oo bereafter a part of the property. A6l replacements and additions shall also be
covered by this Security Instroment/ A%0of the Toregoing ts referred te in this Security Instriment as the "Property.”
Borrower understands and agrees that MERS kalds only logal title t0 the interests granted by Borrower in this Security
Enstrumment; but, if necessary to comply \vith law or custom, MERS {as nominse for Lender and Lender's suceessors
and assigns) has the right: to exercise any or'all of those inferests, including, but not lmited w, the right 1o foreciose
andd seli the Property; and to take any action reduirad of Lender including, but not Hiited to, releasing or canceling
this Security Instriment

BORROWER COVENANTS that Borrpwer is lawfitly seised of the estaie hereby conveyed and has the right
mortgage, grant and convey the Property and that the Propartyis unencumbersd, except for sncumbraness of racord.
Borrower warranis and will defend generally the tithe to the Plojarty agaiost all claims and demands, subject to agy
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn: covenants ol pational use and non-uniforn covenants with
limited variations by jurisdiction o constiie 3 uniform secvrity instrumont covering real property.

UNIFORM COVENANTS. Borrower and Lender covenand and agies a9 tollows:

1. Payment of Principal, Interest and Late Charge. Borrower shall {ay when due the principsl of, and
isterest on, the debt svidenced by the Nots and late charges due under the Note,

2, Mounthly Payment of Taxes, Insurance, and Other Charges. Borrower shall nchide in each monihly -
pavment, together with the principal and interest as sct forth in the Note and any late charge, a surn for {a} taxes and
special assessmenis levied of {o be levisd agninst the Property, (b) hesseheld payroenis or/groond rents on the
Proparty, and (c) premiums for insurance required under peragraph 4. In any year in which tho-Leider must pay a
morigage ingurance premium fo the Secretary of Housing and Urban Development (" Secretary™), o i any year i
which such premium would have been reguired i Lender still held the Securily Instrument, each mon'nly payment
shall also include either: (1) a sum for the annual morigage insurance prevaium to be paid by Lender to the Seoretary,
or {if) a monthiy charge instead of 2 morigage insurance premiven if ihis Security Instrument is held by the Secretary,
inv a reasonable amount to be determined by the Secretary. Except for the menthly charge by the Secretary, these items
are called "Escrow Items” and the swims paid o Lender are cabled "Escrow Funds."

Lender way, at any time, collect and bold amounts for Escrow lterus la an aggregate amouut not to exceed the
maximu amount that may be requived for Borrower's escrow accousnt under the Reaf Bstate Settiement Frocedures
Act of 1974, 12 U.8.C. §2601 gtseg. and implementing regulations, 12 C.¥. K. Part 1034, as they may be wmended
from tiroe to tme (" RESPA"), except that the cushion or reservepermitted by RESPA for unanticipated dishursements
or dishursements before the Borrower' s paymenis are availzbie m the account may not be based on amounts due for
the morigage insurance premmivm.

FLiA LINOHS MONTGAGE - MERS Dacitagle BRwmS
£ MTGZFHA 05/12/14 Page 2 of & i Al
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If the zmounts held by Lender for Bscrow Htems exceed the amounts permitted to be held by RESPA, Lender shall

account to Borrower for the excess filnds as required by RESPA. IF the amounts of funds held by Lender at any time

re not sufficient o pay the Eserow fiems when due, Lender nay sotify the Borrower and require Borrower {0 make
up the shorlage as permitted by RESPA.

The Escrow Funds are pledged as additional security for slf sws secured by fhis Security Instrument. i -
Berrower tenders 1o Lender the full payiment of all such sums, Borrower's account shall be creditedt with the balancs
remaining for all instaliment iteins (2), (b}, and (c) and any mortgage insurance premium stallment that Lender has
not become obligated to pay o the Secretury, and Lender shall promptiy refund sny excess funds 1o Borrower,
Irpmediately prior to a foreciosure sale of the Properiy or ity acquisition by Lender, Borrower's account shatt be
credited with any balance remaining for all insmliments for items (a), (b}, and (g},

3. Application of Payments. All payments under paragraphs } and 2 shall be applied by Lender as follows:

FIRST, 10 the morigage msurance premium to be paid by Lender to the Secretary or o the monthly charge by

the Secrats=y instead of the monthly mortgage insuratos premivey

SECOND, 16 30y taxes, special assessments, leasehold payments or geound rents, and fire, fiond and other hazard

insurance premas, as required;

THIRD, to interess e under the Notg;

FOURTH, to amortizalion of the principal of the Note; and

FIFTH, to late charges dre vnider the Nate,

4, Pire, Flood and Gther Mazard Insarance. Borrower shall insure all improvements on the Property,
whether now tn existence or subseen iy erecled, against any hazards, casualties, and contingencies, including five,
for which Lender requires insurance. This-insurance shall be maintained in the amounts and for the perteds that
Lender requires. Borrower shail also insure all improvements on the Property, whether now in exisience of
subsequently erecied, against loss by floods (o the oxtent required by the Secretary. Al insurases shatl be carried with
companies approved by Lesder. The insuranch pelicies and any renewals shafl be heid by Lender and shall include
loss payable ¢lauses in favor of, and in a form aciestable {0, Lender. _

In the event of Toss, Borrower shall give Lender imriediote notice by mail. Lender ruay make preof of loss if aot
made promptly by Borrower. Each insurance company cozesined is hereby authorized and directed to make payrment
for such loss directly to Lender, instead of to Borrower and *0 Lender jointly. All or any part of the insurance
proteeds may be applied by Lender, at its option, either {a) to te teduction of the indebtedness under the Hote and
this Securiiy Tnstrument, first to any delinguent amonnts applied inans Srder in paragraph 3, and then to prepayrent
of principal, or (b} to the restoration of repair of the damaged Propetyr Aay spplication of the proceads to the
principal shall net extend or posipone the due date of the monthly paymenis 'which are referred 1o in paragraph 2, o
change the amount of such payments. Any excess insurance proveeds over anamount required to pay all oufstanding
indebtedness under the Note and this Security Instrument shall be paid to the erity legaily entitled thereto,

In the evend of foreclosure of tiis Security lpstrument or other transfer of titleo sle Property that extinguishes
the indebledness, all right, title and interest of Borrawer in and to insurance policizs in force shall pass o the
purchaser.

5, QOeenpaney, Preservation, Maintenance and Protection of the Property; Borrower's Loan Apphcstion;
Leaseholds, Borrower shall oceupy, esiabiish, and use the Propesty as Borrowet's principal 10sidpice within sixty
days after the exccution of this Security kasirument {or within sbuly days of a kuter sale or transier of the Property)
and shall continue to occupy ihe Property as Borrower's principa] residence for at Icast one year it tue date of
oscupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless ¢ xiauating
circumstances exist which are beyond Borrower's conirol.  Rorrower shall notify Lender of any exfonuating
circumstances. Borrower shall not commit waste or desiroy, damage or substantially chauge the Progesty or aliow
the Property 1o deteriorate, reasonsbie wear and tear excepted. Lender may inspect the Praperty if the Property is
yacant or 2handoned or the foan is in default. Lender may izke reasonable action 1o protect and preserve such vacant
or abandoned Property. Borrower shall also be in default if Borrower, dunog the loan application process, gave
materially false o necourate information of statements o Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but net limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on 2

FHA ILLINGIS MORTGAGE - MERS ’ oedte ;
ILMTGZFHA 08M2N: Page S ot © Eww.dﬂﬁrﬁymm;
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leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
ieasehold and fee title shall not be merged unless Leoder agress to the merger in writing,

6, Condemnstion. The proceeds of any award or clain for damages, direct or consequential, in conncction
with any condempatinn or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigred and shali be paid {0 Lender to the extent of the fubl amount of the indebiedness that remains unpaid
ander the Note and this Security Instrument.  Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, frst to auy delingquent amounts applied in the order provided in
paragraph 3, and then to prepayraent of principal. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the simount of such
paymends. Ay excess procecds over an amount required to pay ali outstanding indebledness under the Note and this
Security Instrnent shali be paid to the entity lzgally entitled therets,

7. Charges to Berrower and Protection of Leader's Rights in the Property. Borrower shall pay &l
goveramental o municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly €0 the entity which is owed the payment, If failure o pay would adversely affect
Lender's interest i the Property, upon Lender's request Borrower shall prompily fraish to Lender receipls
evidencing these paymoni.

if Borsower fails to make hese paymenis or the payments required by paragraph 2, or fails to perform any other
covenants and agreements conained in this Security Instroment, or there % a legal procceding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulationsy, ther Lender may do owd pay whatever is necessary to proteot the value of the Property and Lender's
rights in the Property, including payment ol taxes, hazard insurases and other items mentioned in paragraph 2.

Any amounts disbursed by Lender cnder this paragraph shall become an additional debt of Borrower and be
sectived by this Securily instrument. These anounts shall bear interest from the date of dishursement at the Notz rate,
aad at the option of Lender shall be immediately daeand payable.

Borrower shalf promptly discharge any lien wn ch has priority over this Security Instsument unless Borrower:
(a3 agrees in writing to the payment of the obligation setyted vy the lien iv 2 manner acceptabic to Lender; (b) contests
tn good faith the lien by, or defends against enforcamant 57 the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien; or-{c) seeures from the holder of the lien an agreement
satisfactory 4o Lender subordinating the len fo this Security liipinent, 3 Lender determines fhat any part of the
Property is subject fo a Hen whick may attain priority over this Sedwiiy Instrament, Lender reay give Borrower &
notice identifying the lien. Borrower shall satisfy the Hen or take one orinore of the actions set forih above within
16 days of the giving of notice,

8. ¥ees. Lender may collect foes and charges suthorized by the Secratury

3. Grounds for Accelerative of Debt,

{8} Defaalt. Lender may, except as limited by regulations issued by theeriatary in the case of payment
defaults, regiire immediate pavinent in il of all sums secured by this Securlty Instrument i
i} Borrower defaults by failing to pay in full any monthly payment wequired by this Security
Enstrument prior to or ou the due date of the next monthly payment, or
ity Borrower defaulis by failing, for a period of thirty days, to perform any-oflor-obligations
contained in this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permivted by applicable law (including section 341{d}
of the Garn-5t. Germain Depository lustitations Act of 1982, 12 ULS.C. 170ij-3(d)} and with the prior
approval of the Secretary, require imimediate payment in full of all sums secured by this Security Justrument it
{i} Al or part of the Property, or a beneficial inferest in a trust owning all or part of the Property, is
sold or otherwise transferred {other than by devise or descent), and
(i} The Property is not occupied by the purchaser or grastee 35 bis o ker principal residence, or the
purchaser or graniee does so ocoupy the Property, but his or her credit has not been approved in
gocordance with the requirements of the Secretary.
{¢}  No Waiver. [f circumsiances ocour that would pernsit Lender to require immediate payment in {full,
bt Lender does not tequire such payvinents, Lender does not waive jts rights with respect io subsecuent events,

FHA LLINOIS MORTGAGE - NERS :
ILMTCZ EHA 0812114 - Page & of 8 ngggggﬁ&g&
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{0} Regnlations of HUD Secretary. In many cirqumstinces regulations issued by the Secretary wilk limit
Lender's rights, in the case of puyment defaults, to require immediate payment in [ull and foreclose if not
paid. This Security instrument does nol authorize acceleration or foreclosurs it nut pormitted by rcgu‘atmns
of the Secretary,
(e} Mortgage Not Insured. Bommower agrees that if this Securily Instrument and the Nots are nit
determined to be cligible for insurance under the Mational Housing Act within - 60 DAYS
from the date hereol, Lender may, at its option, require lmmediate payment in full of all sums secured by
this Security Instrument. A weitten statement of any authorized agent of the Secretary dated subsequent o
&0 DAYE from the date hereof, declining to insure thes Security Instramzat and
e Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
 raay nat be exercised by Lender when the unavailability of insurance is solely due to Lander’s farbiee to remit
satrigage lnsorance premivns to the Secretary,

16, Reststement. Borrowar lias a right to be reinstated if Lender hus required immediate payment in full
because of BorGwer's failare o pay an amount due under the Note or this Security Instrument.  This right applies

even after Foreciveure proceedings ave instituled. To reinstate the Security Instrument, Borrower shall tender in 2
lurap s ail amoust eguired to bring Borrower's acoount current including, to the extent they are obligations of
Rorrower under this Seeus iy lnstrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreciosurs proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had noi required immediate payment in fufl.
However, Lender Is not requized/to permit reinstatement i (i) Lender has accepted reinsiatement afier the
sommencement of foreclosure proceedings within two years iromediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatenvent will precinde foreclosure cn different grounds in the future, or (m}
reinstaternent will adversely affect the prinvity of the len created by this Security Insteument,

1. Borrower Not Released; Forbeararce ov Lender Net o Waiver. Extension of the time of payment or
amodification of amortization of the sums secured oy this Security Instrament granted by Lender to any successor in
interzgt of Borrower shali not operate to release the Vanuity of the original Borrower or Borrower's successors i
imterest, Lender shafl not be required to commence proosedings against any suceessor i foterest of refuse to extend
time for payment or otherwise modify amoriization of the yunie seoured by this Security Instruraent by reason of any
demand made by the original Borrower or Bostower' s sucoessoryipdnterest. Any forhearance by Lender in exercising
any right or remedy shell not be a waiver of or preciude the exercise’of any right o remedy.

12, Suecessors and Assigns Bound; Jolnt and Seversd Liabilitv: Zo.Sigaers. The covenants and agreements
of fiis Security Instrument shall bind and benefit the successors and assigss of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall b jolat and several. Any B-:»rmw-er whi
co-signs this Security Instrument but does not execute the Noter (a) is co-sipraee this Security Instrument ondy to
-nortg:sg= grunt and convey that Bortower's inferest in the Property under the termis ol thic Secunty Instroment; (b}
is not parsonally obligated o pay the sums secured by this Security Insteument; aatl ¢} agyees that Lender and any
ather Berrower may agree to extend, modity, forbear or make any accommedations with rcgard o the terms of this
Sacurity Instrument or the Mote without that Borrower' s consent,

13. Notices. Any notice to Horrower provided for in this Security Instrument shall be given v, delivering it or
by mailing it by first olass mail unless applicable law requires use of another method. The notice <n2il be directed
to the Property Address or any other address Borrower designates by notice fo Lewder. Any noties t) Lender shatl
be given by first class mail to Lender's address stated herein or any address Lender designates by notice i¢ Borrower.
A,ly notice provided for in this Security Insirunment shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shail be governed by federal faw and the law of
the jurisdiction in which the Property is located. in the event that sny provision or clause of this Security Instrument
or the Note conflicts with apphicable law, such conflict shall aot affect other provisicns of this Seourity Instrument
or the Note whick cau be given effect without the conflicting provision. To this ¢nd the provisions of tis Security
Estrument and the Note are declared to be severable.

15, Berrewer's Copy. Borrower shell be given ene conformead copy of the Note and of this Security Instrument.

FHA LUINOIS MORTOGAGE - MERS I-afirpons
HATGE FHA Q8/12/18 P&g‘:‘ 5of 8 WWW« fg;gg,c cafr?
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16. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relsase
of any Hazardous Substances on or in the Property, Borrower shall not do, nor ailow anyone else o do, anything
affecting the Property thai is in viplation of any Environmentai Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quaniilies of Hawardous Substances that are generally
recognized to be appropriate {6 normul residential uses aud fo maintenance of the Property.

Borrower shall promptly give Lender writion notice of any investigation, claim, denand, lawsuit or other action
by any govermnental or regulatory ageecy or private party involving the Property and any Hazardous Substance or
Environmenal Law of which Borrower has actual knowledge. I Borrower learns, or is notiffed by any governmental
or regulatory authority, that aay removal or other remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shafl promptly take all necessary remedial actions in sccordance with Environmendal Law,

As used in this paragraph 16, "Huzardous Substances” are those substances defined as toxic or hazardous
substances 5y Envirosmental Law and the following substances:  pasofine, kerosens, other flammable or toxic
petroleum prodacts, toxio pesticides and herbicides, volatile solvents, materials containing asbestos or Jormaldelyde,
and radioactve aviterials. As used in this paragraph 16, "Environmental Law® means faderal faws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmenial protection. ‘

NON-LUMNIFORM LUVENANTS. Rorrower and Lender further covenant and agree 83 follows:

17, Assignment of Ren's - Borrower unconditionally assigns and transfers to Lender ail the reats and revenues
of the Property. Borrower authorizss Lender or Lender's agends to collect the rents and revenues and horeby directs
each tenant of the Property to pay the rents to Lender or Lender's agents.  However, prior to Lender's nelice to
Borrower of Borrower's reach of any sovenant of agreeent in the Socurity Instrument, Borrowsr shalf eollect and
receive al rents and revennes of the Pronarty as trustce for the benefit of Lender and Borrower. This assignraent of
Fents consiiptes an absolute assignment and pot an assignment for additional seouvity ondy.

{F Lender sives notice of breach to Borrover. {a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, 0 be applied fo e sums seevred by the Sccurity Instrument; (b} Lender shall be
entitied io colect aud receive all of the renis of the Propeny; and () each tenant of the Property shall pay all rents
dus and vnpaid to Lender or Lender's agent on Lender's vaitten demand to the tenant,

Borrower has not executed any prior assignment of the 10ri and has not and will not perforoy any act that would
prevent Lender from excrcising its rights under this patagrapie .

Lender shali not be required to enter upon, take control of or wizfiiam the Property before or afier giving notice
of breach to Borrower, However, Londer or 2 judicially appointed relsiver may do 8o at any time there Is a breach.
Aty application of reats shall not cure or waive any default or invalidate ady other right ot remedy of Lender. This
assipnment of rents of the Property shali {erminiie when the debt secured Ly 8¢ Security Tostrument is paid in fill,

18. Foreclosure Procedure. I Lender requives Gronediate prymend in [ di soder paragraph 3, Lendey may
forecinse this Security fpsirument by judicisl proceeding, Lender shall be'epitled fo collect all expenses
tncurred in pursuing the remedies provided in this parsgraph 18, inchuding, but net livdted to, ressonable
attoraeys’ fees and costs of title evidence.

£ the Lender's intersst in this Security Instrument is held by the Secrstary and the Secretary reguires
imrmediate payment i full nader paragraph 9, the Secretary may Inveke the nonjudicial power of sale provided
in the Single Family Movtgage Foreclosure Act of 1994 ("Act™) (11 ULS.C. 3751 of seq.} Oy raguesting o
foreclesure commissioner designated under the Act to commence foreciosure asd to self the Proper(y 23 nvovided
in the Act. Nething in the preceding senience shall deprive the Secreiary of any rights otherwise avalable to
a Lender under thic paragraph 18 or applicabie law,

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
{nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing this Security
Instrument, but only if the fee is puid to a third party for services rendered and the charging of the fee 15 permitied
under applicable law,

19, Waiver of Homestead, En accordance with Hilnols law, the Borrower hereby releases and waives alf righis
undsr and by virtue of the Mlincis homestead exsraption faws,

2. Placement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence of the
insursnee coverage tequired by Borrower's agreoment with Lender, Lender may purchase insurance at Borrower's

EHA TLLINOIS MORTGAGE - MERS %
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expense to protect Lender's interests in Borrower's coliateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any clzim that Borrower makes or any claim that is mads
against Borrower in connection with the collateral. Borrower may Iater cance] any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insarance for the collateraf, Borrower will be responsible for the cosis of
that insurance, inchiding ipterest and any other charges Lender muay impose in connection with the placement of the
insurance, unit! the effective date of the cancellation or expiration of the msurance. The costs of the tnsurance may
be added ¢ Rorrower's fotal outstanding bafance or obligation. The cosis of the lnswance may be more than the cost
of insurance Borrower may be able to obiain on its own

22. Riders 1o this Secarliy Instrument. If ooe or more riders are excouted by Borrower and recorded
together with this Security Insteument, the covenants of cach such rider shall be incorperated into and shall amend
ard supple oot the covenants and agresments of this Security Instrutnent a if the rider(s) were 2 part of this Securiy
instrument.

[Check applicabie box{es)l

7 Condominiu i Bider 1 Gradusied Payment Rider [ Growing Equity Rider
[} Plenned Unit Devaiopment Rider T} Adivstable Rate Rider [ Rehabilitation Loan Rider
B} Non-Owner Occuplincy Rider 0 Other {Specify] 1 - 4 Family Rider, Fixed

Interest Rate Ridex

IREMAINDER OF THIS PAGE INTENTIONALLY LEFY 8L ANK]

FHA LLIRCES MORTEAGE - MERS Dacitagic #uwans
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BY SIGNING RELOW, Borrower accepts and agrees 1o the terms coniained in pages 1 through 3 of this Security
lnstromeent and in any riderds) executed by Borrower and recorded with i

/@M Q{w {Seal} @ﬁzmﬁf

: {Seal)
VIPUL, BORAD -Borrower CHETANA BORAD -Borrower
{Sealy {Seal)
~Borrower ~Borrower
—  {Seal} {Sealy
«Hprrower ~Borrowsy
Witness! . Viiness: .
e Y
/ e /! oD ’
4:‘—' hd L
FEA ILLINGIS MORTGAGE « MERS Bactlegic Eomng

ILMTGZ FHA 08712714 Page 8 of 9 W, dacriagle com
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[Space Below This Line For Acknowdedgment

Siate of LLLINOIS

County of COOR

The foregoing Instrument was acknowiedged before me this

!Swd‘g—a{n , N
B

by VIPUL BORAD AND CHETANA BORAD

@F@?Qiﬁs& $§A§,
: ELENE BOTINIZ "
4 HOTARY PUBLIC, STATE OF RAINOR f
% &ly Gﬁmm Expims A]}ﬂl ‘I? Zﬁ‘iﬁ :

{Seal)

mﬂ Criginator: RYAN KLAIC, MM
Toan Originstor Crgenization:

MMISR ID 233465
RBRT MORTGAGE

Sigrature of Person Taking Acknowledgment

Al f%n;' o PL; Bf:"c,
J

Title

Serial Number, if any

CENTERE INC., NMESR ID 222768

Fih LLINGIS MORTGAGE - MERS
ILMTGZFHA 068712114

Bocftagic Sfoemis

Page 2 of 9 www. docmagic  com
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Loan Number: 16718334
FHA FIXED INTEREST RATE RIDER
FHA Case Mo 1378028735703
Dale: JULY 15, 2015
Leader: PACIFIC UNIGH FINANCIAL, LLC
Borrower: VIPUL BORADL, CHETANA BORAD

THIS FIXED INTEREST RATE RIDEE is made this  15th day of JULY, 2015
and s incoesomted inte and shall be deemed 10 amend and supplement the Mortgage (the "Security
Instrument™} of Jpe same date given by the undersigmed (the "Borrower™) to seoure Borrewer's note (the
"Note") of even daiv berewith, lo FACIFIC UNION FINANCIAL, LLC
{the "Lender™), covering the Property
described in the Securdly srumend and located an
2421 W, ARTHEINGTON, CHICAGD, ILLINCGIS 60612

[Property Address]

ADDITEONAL COVENANTS, bu aidition to the covenants and agreements made in the Security
fnstrnment, Borrower sad Lender fuccear sovenand and agree as follows:

Jotwithstanding anything to the contrary set B cth w-the Seourity ustrumend, Borrower and Lender herehy
agree o the following

Borrower owes Lender the principal sum of THRER-GUNDEED NINE THOUSAND THREE

HUNDRED EIGHTY-FOUR BKD 00/109 Dollars (1388 304, 384 .00 }
at the rate of 2.750 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms apd-covenants contained in this Fixed
Interest Rate Rider.

(Sea) i pheee! {Seal)

g e

Borrower CHETANA BORAD -Borrower
{Seal) Sy
-Borrower -Boteower
{Seal} {Seal}
~Borrower -Borrower

LLINGIS Fids FIXED INTEREST RATE MIDER Daciagic CEeTS
LFHARIRROR 05/29/12 i Gobmeaic, ceng
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Loan Number: 16718524
Cage Number: 137-8015739-703

- 1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY BIDER is made this  15th day of JULY, 2015 :
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security nsirumeni™) of the same daie gives by the undersigned (the "Borrower™) t0
secure Borrower's Note (o PACIRIC UNION FINANCIAL, LLC, A CALIFORNIA
LIMITED LIARILITY COMPAHY '

{ihe "Lender") of the same date and covering the Properly described in the Secuity Instrument and focated at:

2421 W. ARTHINGTON, CHICAGO, TLLINCIS 60612
TFroperty Address?

347 AWILY COVENANTS. Inaddition to the covenants and agreemenis made in the Security
Instrument, Borrows( wnd Lender further covenant and agree as foilows:

A ADDNTONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. L ardion to the Property described in Security Insirument, the following
items now or heresfier adached o the Property to {he extent they are fixtures are added o the
Property descrintion, and skl also congtitate the Property covered by the Security Instrument:
building materials, appliances aluf (oods of every naiure whatsoever now or hereafier located
in, on, or used, or intended to beused ‘n connection with the Property, including, but not
fimited to, thuse for the purposes of supiying or distributing beating, cooliag, clectricity, gas,
water, air and Hght, five pravention and exinguishing apparatus, securify and sccess control
apparatus, plembing, bath tubs, waler ‘beators, waity closets, sinks, ranges, stoves,
seivigerators, dichwashers, disposals, washers, dxyers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, aifuched roirrors, cabmets, paneiing and
attached floor coverings, ali of which, including reptacin s and additions thereio, shail be
deamed to be and remain a part of the Property covered by the Secority Instrument.  All of the
foregoing together with the Property described in the Security motrument {or the leasehold
estate if the Seourity Instrument is on & leasshold) are referved 12 in s 14 Faraily Rider and
the Security Instrument as the "Property.”

8 LUSE OF PROPERTY: COMPLIANCE WITH LAW. Borrowcer shall not seek,
agree to or make & change in the use of the Property or is zening classification, uniess Lender
has agreed i writing to the change. Borrower shall comply with all laws, Jrdnances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal iaw, Borrower shall ot
atlow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D, RENY LOSE INSURANCE. Borrower shall maintzin fusurance against rent 1oss

in addition to the other hazards for which surance is required by Seetion 5.

MULTISTATE 14 FAMILY RIDER TS
Fannie Mae/Freddie Mao UNIFORM INSTRUMENT %fﬂf,fgr com
Form 3170 #01 Page 1of 3 ’
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E. "BORROWER S MIGHT TO REINSTATE™ DELETED. Section 19 is deleted.

F. BORROWER'S QCCUPANCY, Unless Lender and Borrower otherwise agres
in writing, Section 6 concerning Borrower’s occupaney of the Property is deleted.

. ASSIGNMENT OF LEASES, Upon Lender's request after defanlt, Borrower
shall assign to Lender all feases of the Property and all securily deposits made in connection
with leases of the Property. Upon the assigoment, Lender shali have the right to modify,
extend or lerminate the existing leases and io excoute new leases, i Lender's sole discretion,
Aq used in: this paragraph (3, the word "lease” shail mean "sublease” if the Seourity Instrunent
son a leasehoid,

H ASSIGNMENT OF RENTS; APPOINTMENT OF RECEWVERLENDERIN
POSEZESION, Borrower absolulely and unconditionatly assigns and transfers io Lender
all the ren's and revenues {"Rents™) of the Property, regardiess of to whom the Reuts of the
Property are pavatte. Borrower authorizes Lender or Lender' s agents to coflect the Rents, and
agrees that each/cnant of the Property shall pay the Rents to Leader or Lender's agents.
However, Borrower shall receive the Rents until {i) Lender has given Horrower notice of
default pursuant to Secued 22 of the Security Instremant and (i} Lender has given nofice to the
tenant{s} that the Rents are 1o be paid to Lender or Lender's ageni. This assignment of Rexts
constitutes an absolute assignaeni and not an assignment for addittonal security only.

Hf Lender gives notics of detsdstic Borrowsr: (i) sl Rents received by Borrower shali be
held by Borrower s trustes for the sendtit of Lender only, o be applied to the sums secured
by the Security Instrument; (i) Lender Jhall be entitled to collect and recefve all of the Rents
of the Property; (i) Borrower agress thal Cach wnant of the Property shall pay all Rents duc
and wapaid to Lender or Lender’s agents upon Londer's writien demand to the tenant; (iv)
uniess apphicable law provides otherwise, all Rents Gol'coted by Lender or Lender' s agents shall
be applied first to the costs of taking controt of and pamrging the Property and colieching the
Rengs, including, but not limited to, attorney’s foes, recéiva’s fees, premiums on receiver' s
bonds, repair and maintenance costs, WSUrance premiums, xes, sssessmenis and other charges
on the Property, and thes to the sums secured by the Security I trument; (v Lender, Lender's
agents or any judicially appointed receiver chall be liable to accovsi for only those Reats
actually received; and (vi) Lender shall be entitled to have a receivir sppointed o take
possession of and manage the Property and coflect the Rents and profics devived from the
Property withoul any showing as to the inadequacy of the Property as securify

If the Rents of the Property are not sufficient o cover the costs of taking contzol of and
managing the Properly and of coflesting the Rents any finds expended by Landr for such
purposes shall become indebiedness of Borrowsr to Lander sscured by the Becurtly Insburiond
purstant t0 Ssction 9.

Boryower reprosents and wareants thal Borrower has not exscuted any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lander feom
exercising its rights under this paragraph.

Lender, or Lender's agents or 5 judicially appomted receiver, shall not be required to enter
upan, take contrel of or mmatain the Property before or afier giving notice of default to
Borrower. However, Lender, or Lender's agenis of a judicially appointed receiver, may do so
at apy time when a defauit scours, Any application of Rents shall not cure or waive any defankt

WULTISTATE 14 FAMILY RIDER -
Fannie Mae/Froddia Mac UNFORM INSTRUMENT e, sl
Form 370 1/ Page 2 of 3 h -
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or mvalidate any other right or remedy of Lender. This sssignroend of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in &l

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
o agreement it which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis contained in this 1-4
Furnily Rider.

“Borrower CHETANA BORAD -Borrower

(Seal) @ﬁ@ (Seal)

{Seal) {Seal)

-Borrower -Borrewer

L) O Y (Seal)

“Barrower ~Borrower

MULTISTATE 1-4 FAMILY RIOER Doeffagie EFwrmg

Fansie Mae/Freddie Mac UNIFORM INSTRUMENT

- < NG COm
Form 3170 1794 Page 3 of 3 . mags
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Loan Humber: 158718934

NON-QWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this 15th day of JULY R
2015 , and is incorporsted inte and shall be deemed to amend and supplement the Mortzage,
Desd of Trust ov Security Desd ("Security Instrument™) of the same date given by the undersigned
{("Borrower™} to securs Borrower's Note o PACIFIC UNION PINANCIAL, LLC, A
CALIFORNIA LIMITED LIABILITY COMPANY
("Lend”) of the same date, and covering the property described in the Security Insirument and located at:

2421 W, ARTHINGTON, CHICAGO, ILLINGIS 60612

IProperty Addvess]

ADBITIONAL ZOVENANTS. In addition to the covenants and agresieents i the Seourily lnstrurmend,
Borrower and Lender @rdher covenant and agree as follows:

A, Borrower represent. thuts otwithstanding the provisions of Paragraph 8 of the Security instrument,
{sihe does not intend to ecoupy the rroperty described in the Security Instrument as a principal residencs,
and {mark applicable tem($)}:

b4 1. The Security Instrument is for # streamline refinance of a oan which was previousty FHA-
nsured,
i 2. ¢ Security Yostrument 3¢ for 3 loando-be insured ander Section 203K) of the National

Housing Act.

O 3. The Security Instrument applies to property soia Lnder the HUD Single Family Property
Drspesition Program and meeds the requirements tig 257,

O 4. The Borrower is an ludian Tribe as provided in Section 248 of <he National Housing Act or a
serviceperson who i5 unable to oocupy the property beeause ¢1'4's or her duty assignment as
provided in Section 216 or Subsection (b) {43 or {0 of Section 22 of the National Housing
Act,

M 5. The Security Agreement is for property sobd {0 a state or local government agensy or a non-
i F5

profit organization (qualified under Section 501{e)(3) of the Interpal Revenue voded nnt intends
tor sell or kease the property to fow or moderate income persons.

| 6. The Security Instrument is for property that is or will be a secondary residence of Borrow'sr2ad
15 eligible for an FHA-Insured morigage in order 1o avoid undue bardship for Borrower,

B. Lender shall not require immediate pavment in {ull, notwithstanding the provistons of Patagraph
9(b) of the Security Instrument, solely because all o part of the Property, or 2 beneficial interest in a trust
owning all or part of the Property, is sold or otherwise transforred,

NON-OWNER OCCUPANCY MIDER DocMagic €7 OMRS
NOORELSR 03/05/13 Page tof 2 wﬁ&%ﬁgﬁm



1519808296 Page: 16 of 17

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower sgrees fo the represemtations confained in this Non-Owner

QOcecupancy Rider.

e {Seal)
VIPUL BORAD -Borrower CHETANA BORAD ~Borrower
A {5eal) {Seal)
-Borrowes ~Borrower
fCenit {Seal}
-Boreow -Borrower
[ATD ANY NECESSARY ACENOWLEDGMENT PROVISIONS]
NON-OWNER CCCURANCY RIER Dochiagic EFamns

NOORLSR 03/05/13 - Page 2 of 2 VAV, OCIIBgi. COm
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LOT 15 IN DWW, RAWSONS 3UEMMQ&FDJK:1 LJQJAL'RA@(Q f!i:J)EEMSFON OF THE EAST 12 OF THE

SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIFP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

PIN: 18-13-426-018-0000
Property Address: 2421 W. Arthington, Chicago, i 60612




