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MORTGAGE

DEFINITIONS

Wards vsed in multiple scotions of this doeumeni pre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this decument are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Juy 16, 2015 ,
together with all Riders ta this document,
(B) "Borrower" is Bileen M. Frank and Peter J. Frank, her/nusband, as

Tenants by the Entirety

Borrower is the mortgagor under this Security Instrument.
(C) "Lender'' is BMO Harris Bank N.A.

Lender is 2 National Association
organized and existing under the laws of the United Btates of America
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Lender's address is 1200 E Warrenville Rd, N-3, Naparville, IL 50563-3529

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated July 16, 2015

The Note states that Borrower owes Lender Nine Hundred Eighty-seven Thouaand And
go/100 Dollars
(U.5. $987,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2045

(E) "Priperty® means the property that is deseribed below under the heading "Transfer of Rights in the
Property.”

(F) "Loga" susans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under teeidzte, and all sums due under this Security Instrument, plus interest,

(G) "Riders” mears.all Riders to this Security Instrument that ave executed by Borrower. The following
Riders arc {o be execared by Borrower {check box as applicable]:

] Adjustable Rate Bider L] Condominium Rider [ Second Home Rider
[ Balloon Rider Q Planned Unit Development Rider 114 Family Rider
[ ] VA Rider |1 Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all contziling applicable federal, state and loca! statutes, regulations,
ordinances and administrative rules and orders finat have the effect of law) as well as ali applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and As'essments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propsity by & condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transfer of {urds other than a transaction criginated by
check, draft, or similar paper instrument, which is initiated <0rough an electronic terminal, telephonic
instrament, computer, or magnetic tape 5o as to order, instruet, or 2uinhorize a financial institution to debit
or ¢tedit an account. Such term includes, but is not limiled to, pointof-tale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, mad automsted clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described iv Section 3) for: (i}
damage to, or destruction of, the Property; (if) condemnation or other taking of all or 4ny part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissiors < to, the
value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dethult on,
the Loan.

(N} "Periodie Payment" means the regularly scheduled amount dus for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and ifs
implementing regulation, Regufation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Secutity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as g "federally related mortgage
foan" under RESPA.
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(F) "Sueceessor in Interest of Borrower' means any party that has taken title 10 the Property, whether or
not thet party has assumed Borrower's obligations under the Note and/or this Secutity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sectres to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
Councy [Type of Recording Jurisdiction]
of Cook [Naine of Recording Jurisdiction]:

8EE ATTACLED EYHIBIT A

Parcel ID Number; 05-33-111-100-0000 which currently has the address of
509 Pinecrest Ln [Street}
Wilmette [City], Minsits 60091 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erceted omn the oroperty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, Ali replacements and
additions shall also be covered by this Security nstrument, All of the foregoing is refrireq to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyer! and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excopt for
encumbrances of record. Borrower warrants and will defend generatly the title to the Property against al)
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

toperty.
PP {R{iIFORM COVENANTS, Barrawer and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow I[tems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shali also pay funds for Escrow Ttems
pursuant to Secticn 3, Payments due wnder the Note and this Security Instrument shall be made in U.S.
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currency. However, If any check or other instrument received by Lender as payment under the Wote or this
Security Instrument is returned to Lender unpaid, Lender may require that any or afl subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electranic Funds Transfer.

Payments ate deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender {uay retuwrn any payment or partial payment if the payment or partial payments are insufficient to
bting theuoan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withoul waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments il fiture, but Lender is not obligated to apply such payments at the time such payments are
accepied. If Sack’ Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapphaa funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bozrower does not do so within a reasonable perlod of time, Lender shall either apply
such funds or return ther:-io Borrower, If not applied eartier, such funds will be applied to the outstanding
principal balance under the otz immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future‘against Lender shall relieve Borrower from maling payments due under
the Note and this Security Instrumert or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Pyezeeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender chall/ve applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note: (¢} amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the ¢rder’in which it bscame due. Any remaining amounts
shall be applied first to late charges, second fo any o emounts due under this Security Instrument, and
then fo reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a ¢eliaguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may ks applied to the definguent payment and
the late charge. If more than one Periodic Payment is outstanding, T zuder may apply any payment received
from Borrower to the repayment of the Periedic Payments if, and to ths exient that, sach payment can be
paid in full. To the extent that any excess exists after the payment is appiied o the full payment of ane or
more Pertodic Payments, such excess may be applied to any late charges due! Voluntary prepayments shafl
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to nprincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdi: Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Pryments are due
under the Note, until the Note is paid in full, 2 sym (the "Funds") to provide for payment »f 2msunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insiryraent as a
lten ar encurabrance on the Property; (b) leasehold payments or ground rents on the Property, if ruy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuninc:
premiumsg, if any, or any sums payable by Borrower to Leader in lieu of the payment of Mortguge
Insurance premiums in secordance with the provisions of Section 10, These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Assaciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounis to
be paid inder this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Fuads for any or all Escrow Items at any time, Any such waiver may unly be
in writing. [n the event of such waiver, Borrower shat! pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds hes been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement countained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursbant to a walver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordaree with Section 15 and, upon such revocation, Borrower shall pay to Lender all Punds, and in
sucly atneunrs, that are then required vader this Section 3,

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds &t *ie-time specified under RESPA, and (b) nof to exceed the maximum amount a lender can
require under’ RPSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaces of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law,

The Funds shall_Fe“neld in an institution whose deposits are imsured by a federal agency,
instrumentality, or entity (inclua’ng Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banlc Lznder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender shell nos charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifvirg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lence to-rake such a charge, Unless an agreement is made in wiiting
or Applicable Law requires interest fo be paid‘cu the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Forrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as-dziined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, i Hiere is @ shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Barrower as requicea by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanc:ith RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in eserow, as datined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay te Lender tie amount necessary to make
up the deficlency in accordance with RESPA, but in no more than 12 monthly peyments,

Upon payment in full of all sums secured by this Security Instrument, Lerider/shall prompily refund
to Borrower any Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehod payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, Tany, To
the extent that thess items are Escrow Items, Borrower shall pay them in the manner provided ia Seetion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumedd unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptanin
to Lender, but only sa long as Borrower is performing such agreement; (b) contests the lisn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not timited to, earthqualces and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender »=quires, What Lender requires pursuant fo the preceding sentences can change during the term of
the Loan The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's
right to dissporove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boorowrer fo pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination; ce.tification and tracking services; or (b) a one-time charge for flood zone determination
and certification tervicss and subsequent charges each time remappings or similar changes occur which
reasonably might afiect such determination or certification, Borrower shall also be responsible for the
payment of any fees im2sed by the Federal Emergency Management Agency in connection with the
review of any flood zone dete/mination resulting from an objection by Borrower.

If Borrower fails fo maiicein any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optien and Torruwer's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity.ix the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greawr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any imounts disbursed by Lender under this Section 5 shal}
become additional debt of Borrower secured by this Scourity Instrument. These amounts shall bear ntetest
at the Note rate from the date of disbursement and shail-be ‘payable, with such interest, upon notics from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of sich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigags clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righc to hold the policies and renewal
certificates. Tf Lender requires, Borrower shall prompily give to Lender.all roceipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not cuewise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a stardari mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower siheiwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by 1on7er, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically {ersinle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity fo inspect such Property to ensure i
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the worl is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public edjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 1f
the restoration or repair is not economicelly feasible or Lender' s seourity would be lessened, the insurance
proceeds shall be applied fo the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any-cther of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowes) nnder all insurance policies covering the Property, insofar as such rights are applicable to the
coverageOf 1= Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun*s »npaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Botrower's principal
residence within €0 uzys after the execution of this Security Tnstrument and shall continue fo oceupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writ:g, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bevond Borrower's control.

7. Preservation, Maintenzuce and Protection of the Property; Inspections, Borrower shatl not
destroy, damage or impair the Priperiy, allow the Property to deteriorafe or commit waste on the
Property, Whether or not Botrowet o rssiding in the Praperty, Borrower shall maintain the Property in
order to prevent the Property from defurisrating or decreasing in value due to its condition. Unless it is
determined pursuant fo Section 5 that repair‘o restoration is not economically feasible, Borrower shall
promptly vepair the Property if damaged to avoid further deterioretion or damage. If insurance or
condemuation proceeds are paid in connection witl daniage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fiopaiy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aud restoration in a single payment or in & series of
progress payments as the work is completed, If the insurance o condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Poriower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable enfries wpon and inspictivns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirlg sach reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, dusing the Loan application
process, Bortower or any persons or entities acting at the direction of Borrawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information orsistements to Lendet
{or failed to provide Lender with material information) in comnection with the Toan. Material
representations include, but are not limited to, representations concerning Borrower's ovcurunsy of the
Property ag Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} thars
is a legal proceeding that might significantly affect Lender's inferest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptoy, prebate, for condemnation or forfeiture, for
enforcement of a Hen which may attaln priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property end rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not [imited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its iuterest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property inciudes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seoured by this Security Instrument. These amounts shall bear interest at the Note rate from the daie of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymzat,
pay If thisSecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o the Property, the leasehald and the fee title shall not merge unless
Lender agress 1o ihe merger in writing.

10. Moitygngr-tasurance, If Lender required Mortgage Insurence as a condition of making the Loan,
Borrower shall pay ti:enremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such iusurance and Borrower was required to make separately designated payments
toward the premiums for Muitpage Insurance, Borrower shall pay the premiums reguired to obtain
coverage substantially equivilent (o the Mortgage Tnsurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lenier. .f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay 1o Lender the amount of the separately designated payments that
were doe when the insurance coverage cSreed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in ien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is wltimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings cn such loss reserve, Lender can no longer requite loss
reserve payments if Mortgage Insurance coverage (in.th=amount and for the period that Lender requires)
provided by an insurer selected by Lender again betomee available, is obtained, and Lender requires
separately designated payments toward the premiums for Morgage Insurance, If Lender required Mortgage
Insurance as 2 condition of making the Loan and Borrower wa, required to make separately designated
payments toward the premiums for Mortgage Insurance, Borcowe: shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a wen-r#findable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter agieement between Borrower and
Lender providing for such termination or until termination is required Ly Apyiicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided/r s Nofe.

Mortgage Insurance reimburses Lender (or aiy entity that purchases ks Mote) for certain losses it
may incur if Borrower does not repay the Loan a3 agreed. Borrower is not o parfy to the Mortgage
Insutance,

Mortgage insurers evaluate their total risk on all such inswrance in force from tim: to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. T'iese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party ol rarties) to
these agreements, These agreements may require the mortgage insurer to make payments using ary source
of funds that the mortgage insurer may have available (which may include funds cbtained from Mrcigage
Instrance premiugms).

As a result of these agreements, Lendet, any purchaser of the Note, another insurer, any reinsurei,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized ag) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgege insurer's risk, or redueing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right te receive certain disclosures, to requesi and obfain cancellation of the
Mortgrge Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation oy
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not tessened.
Durirg sueh repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untif Lend< has had an opportunity to inspeet such Property to ensure the work has been completed to
Lender's salistwtion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and vesouation in a single disbursement or in a series of progress payments as the work is
complefed, Unicasan agreement is made in writing or Applicable Law requires intetest to be paid on such
Miscellaneous Preeseds; Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds I the restoration or repair {s not economicatly feasible or Lender's security would
be lessened, the Miscellaizuus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with-ihe excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fo! i/ Section 2,

In the event of a total taking ~destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Barrower,

In the event of a partial taking, dest=ustion, or loss in value of the Property in which the fair marlet
value of the Property immediately before the rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taling, destruction, or foss in value, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reaveed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amourt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (4 the fair market value of the Property
immediately before the partial taking, destruction, or loss in vatue, Any balance shall be paid to Bortower,

I'n the event of a partial taking, destruction, or joss in value/of the Property in which the fair market
velue of the Property immediately before the partial taking, destrisfion, or loss in value is less than the
amount of the sums secured immediately before the partial taling, deroruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pruceeds shall be applied to the sums
secured by this Securily Insttument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier potice by .endis to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setf’=.2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice (s givea, Linder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ths Property or to the
sums sscured by this Security Instrument, whether or not then due. "Opposing Party" meat the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of setion in
regard to Miscellaneous Proceeds.

Bortower shall be in default if any ection or proceeding, whether civil or criminal; is begun/that, In
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lander's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, i/
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procesding to he
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liabllity of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refise to extend time for payment or otherwise modify
gmortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of ar
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Suceessors and Assigns Bound, Borrower covenants
and agrsos that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs. fuis Security Instrument but does not execute the Note (a “"co-signer"): (a) is co-signing this
Security Iusirument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Seurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower can agree to extend, modify, fotbear or
make any acconipioustions with regard to the terms of this Security Instrument or the Note without the
co-signer' s consent,

Subject to the provisions of Section 18, any Successor in Tnferest of Borrower who assumes
Borrower's obligations vi:der this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and ensfits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and lis%ili’y under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemciic of this Security Tostrument shall bind (except as provided in
Section 20} and benefit the successols ano assigns of Lender.

14, Loan Charges. Lender may chs'ge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proweciing Lender's interest in the Property and rights under this
Security Instrument, including, but not limied o, attorneys' fees, property inspection and valvation fees.
In regard to any other fees, the absence of express avthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibit on 04 the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insuuraent or by Appliceble Law,

If the Loan is subject to a law which sets maximun:Xori charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collct>d in connection with the Loan exceed the
permitted limits, then; (a) any such loan charge shall be reduced by the amount necessaty to reduce the
charge to the permitted limit; and (b) any sums already collected (@om Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to maly this rfund by reducing the principal
owed under the Note or by meking a direct payment to Borrower. if & efund reduces principal, the
redustion will be treated as a partial prepayment without any prepaymeit charge (whether or not n
prepayment charge is provided for under the Note). Borrower's acceptance ofany such refund made by
direct payment to Borrower will constitute a waiver of any right of action Botrower inight have arising out
of such overcharge,

13, Notices, All notices given by Barrower or Lender in connection with this Jesurity Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument shal' U deemed to
have been given to Botrower when mailed by first class mail or when actually deliverer to Borrower's
notice address if sent by other means. Nolice to any one Barrower shall constitute notice to all Borowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert; Zddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrawer shall promytly
notify Lender of Borrower's change of address, [f Lender specifies a procedure for reporting Borroviess,
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mai} to Lender's address
stated herein wnless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Tnstrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

8502029854
ILLINOIS - Singla Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

€ -s(1L) 30n) Page 1001 15 \nnlah;@mz_,-’ Form 3044 /04
[ %



1520208579 Page: 12 of 21

16, Governing Law; Severability; Rules of Construetion. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instryment are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly altow the parties to agree by contract or it
might be silent, buf such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Npte conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includ< thy plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action,

17. ‘Bosrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trzasier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in tue Pioperty" means any legal or beneficial interest in the Property, including, but not limited
to, those benefici! nitrrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the jurent of which is the transfer of title by Borrower at a futare date to a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not & natural person and a boneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may riolwe immediate payment in full of all sums secured by this Security
Instrument. However, this option shzll not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Leuaur shall give Borrower notice of acceleration, The notice shall
provide a period of not [ess than 30 days-irsi the date the notice is given in accardance with Section 15
within which Borrower must pay all sums ssuried by this Security Instrument. If Borrawer fails to pay
these sums prior to the expiration of this per'od, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demans on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certaln conditions,
Borrower shall have the right to have enforcement of this Gecurity Instrument discontinued at any time
prior 10 the earliest of: (a) five days before sale of the Fronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Security Iistrument, Those conditions are fhat
Borrower: (a) pays Lender all sums which then would be due undz. this Recurity Tnstrument and the Note
as if no acceleration had occurred; (b) cures any default of any ather coj‘enar'ts or agreements; (c) pays ail
expenses tnourred in enforcing this Security Instrument, including, but nattirited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the pamise of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rigiits wader this Security
Instrument, and Borrower's obligation to pay the sums secured by this Seourity Instrunieit, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require inat Borrower pay
such reinstatement sums and expenses In one or more of the following forms, as selected by T ender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by & federal agency, instramedtslity or
entity; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumelt Lnd
obligations secured hereby shell remain fully effective as if no acceleration had occurred. However, (iis
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Securlty Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
noties given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable(f.a'»_provides a time period which must elapse before certain action can be taken, that fime
period will b dremed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cie given to Borrower pursuant to Section 22 and the natice of aceeleration given to
Borrower pursuant to Siction 18 shall be deemed to satisfy the notice and opportunity to take carrective
action provisions of this “cotion 20,

21. Hazardous Subst;ness. As used in this Seotion 21 (a) "Hazardous Substances" are those
substances defined as toxic or huzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ketdsens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materidls rontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lavss 2ad-laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; () "Environmental Cleanup" includes any response
action, remedial aetion, or removal action, as defired in Environmental Law; and (d) an "Enviroomental
Condition" means a condition that can cause, contritute ta, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, Qisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on of 11 the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a).taiis in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, due (o the presence, use, or release of a
Hezardous Substance, creates a condition that adversely affects the valug 1 the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norme! esidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consurer products).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demiend, fawsuit
or other action by any governmental or regulatory agency or private party involving the Proneitrand any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, /(r) any
Bavironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threa: of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or refease Ot'n
Hazardous Substance which adversely affects the value of the Property. If Botrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazatdous Substance affecting the Property is necessary, Borrower shall pramptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herefn shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3 follows:

22. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaunlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secavity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtlier-fuform Borrower of the right to reinstate after accelerntion and the right to assert in the
foreclosure groceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesurr. I the default is not cured on or before the date specified in the notice, Lender at its
option may reqeire immediate payment in full of all sums secured by this Seenrity Instrament
without Turther deia-nd and may foreclose this Security Instrwment by judicial proceeding, Lender
shall be entitled to co’lert all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit:5to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paymen: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha's pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstrument, bat-oriy if the fee is paid to a third party for services rendered and the
chacging of the fee is permitted under Apriizable Law,

24, Whaiver of Homestead. In accordance with Illinois law, the Borrower hetreby releases and waives
all rights under and by virtue of the Illingis homest:ad e cemption laws.

25, Placement of Collateral Protection Insurance, Uness Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeis. wiiih Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe: s/callateral, This insurance may, but need
not, protect Borrower's interests, The coverage that Lender pirchases may nof pay eny claim that
Borrower makes or atty ¢laim that is made against Borrower in connestion, with the collateral. Borrower
may later cancel any inswrance purchased by Lender, but only after previdiag Lender with evidence that
Borrower has obtained insurance as required by Borrowet's and Lender's agrerment, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that fusurance, including interest
and any other charges Lender may impose in connection with the placement of ‘he ‘insurance, until the
effective date of the cancellation or expiration of the insurance. The casts of the insuranse may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secutity Instrument and in any Rider executsd by Borrower and recorded with it,

@W WJC’\U(—/ (Seal)

Witnesses:

E1 leen M, Frank -Borrower

-'\J . .463’1/ Z -
a3 (Seal)
Peter J. Frank -Borrower
{Seal) (Seal)
-Darwer -Borrower
(Seal) / (Seal)
-Barrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
8502029864
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STATE OF ILLINOIS, Cock County ss:
LSanely Gwe M , a Notary Public in and for said county and
state do hereby certify that E1een M. Frank & Peter J. Frank, her husband

3

personali known to me to be the same person(s) whose name(s) subseribed to the foregoing instrument,
appeared-Lefore me this day in person, and aclnowledged that he/she/they signed and delivered the said
instrumeric as-his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given undrz my hand and official seal, this \l.v*‘“‘" day of Y’S‘-Mf -l"!.-u\f

My Commission Expires: - /

y

T A WU W Notary lig

OFFICIAL SEA.
NICHOLAS GIANFC - “UNE
NOTARY PUBLIC - STATE OF LLINOIS z
MY COMMISSION EXPIRES 08/23N5 p

0 PR Ml gy P PP B 0

Loan crigination organization BMO Harris Bank N.A,
NMLSID 401052

Loan criginator Tom Stanton

NMLS ID 502827
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LEGAL DESCRIPTION

Order No.:  15012374WH

For APN/Parcel ID(s): 05-33-111-100

Lot 7 and thewnarth 4 feet of fot 8 in the subdivision of that part of the south 791.70 fest of the north 991.70
feet lying noith of the center line extended of Central Avende of lot 10 in County Clerk's Division of the
west 1/2 of sectirn 33, township 42 north, range 13 east Of The third principal weridian, In Cock County,
lllinois
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Perlod)

THIS ADJUSTABLE RATE RIDER is made this 16th day of July, 2015
and is inCorgorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned {th< "Sorrower") to secure the Borrower's Adjustable Rate Note (the “Note") to
EMO Harris Bank 1.A.

{the "Lender") of the smm¢ date and covering the property described In the Security
Instrument and located at:

509 Pinecrest-Tn, Wilmette, IL 60081
[Rroperty Address)
THE NOTE CONTAINS PROVISIONS ALIOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORFOWER MUST PAY,
ADDITIONAL COVENANTS. in addition to the wovenants and agreements made in the
Security Instrument, Borrower and Lender further covenaant ond agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2.875%. The Note
provides for changes in the interest rate and the monthly payments 23 foliows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | will pay may change on the first day of August,” 2022
and may change on that day every 12th month theteafler. Each date on whieh my mterest
rate could change is called a "Change Date.”
(B) The Index
Baglnning with the first Change Date, my interest rate will be based on an lidzx The
“Index" is the one-year London Interbank Offered Rate ("LIBOR') which is the aveiege of
Interbank offered rates for one-year U.S. dollar-denominated deposits in the London maitiat
as published in The Wall Strest Journal. The most recent Index figure available as of the dale
45 days before each Change Date is called the “Current {ndex."
If the Index is no longer available, the Note Holder will choose @ new index which is
based upon comparsble information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes

Before each Change Date, the Note Holder wilt calculate my new interest rate by adding
Two Av One-guartexr percentage point(s)

2.250 %) to the Current Index. The Note Holder will then round the result
of this eudition o the nearest one-eighth of one percentagfe point {0,125%). Subject to the
limits stated in.Section 4(D) below, this rounded amount will be my new interest rate until the
hext Change Us'a,

The Note Helder will then determine the amount of the monthly payment that would he
sufficlent to repay tie-unpaid principal that 1 am exgected to owe at the Change Date in full
on the maturity date’a. my new interest rate in substantially equal payments. The result of
this calculation will be'ttié new amount of my monthly payment.

(D) Limits on Interest <a‘e Changes :

The interest rate | ami tequired 1o pay at the first Change Date will not be greater than

4.875 % or less than 2.250 %. Thereafter, my interest rate will
never he increased or decreased on #nv single Change Date by more than Two
percentage point(s)

2.000 %) from the rzieof interest | have been paying for the preceding 12
months., My interest rate will never be greqter than 7.875 %,

(E) Effective Date of Changes

My new interest rate will become effectivc siieach Change Date. | will pay the amount
of my new monthly payment beginning on the iirsimonthly payment daie after the Change
Date until the amount of my monthly payment changes aqgain,

{F) Notice of Changes

The Note Holder will deliver or mall to me a notice of &y changes in my interest rate and
the amount of my monthly payment before the effective-udte of.any change. The notice will
include information required by law to be given to me and also(the itle and telephone number
of a person who will answer any question | may have regarding theiotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 3 IROWER

1, UNTIL BORRCWER'S INITIAL INTEREST RATE CHANGES U'«DER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As usexin this
Section 18, "Interest in the Property" means any legal or beneficial interost in the
Property, including, but not limited to, those beneficial interests transferred. i a
bond for deed, contract for deed, installment sales contract or escrow agreemep.,
theintent of which is the trensfer of itle by Borrower at a future date to a purchaser.

If ali or any part of the Property or any Interest in the Property is soid or
transferred {or Yf Borrower Is not a natural person and a beneficial interest in
Rorrower is sold or transferred) without Lender's priotr written consent, Lender may
require Immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.
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If Lender exercises this option, lender shall give Borrower notice of
acceleration. The notlce shall provide a perlod of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
asums secured by this Security Instrument. if Borrower fails to pay these sums
prior . the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. AFT¢R BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED N SECTYIN A ABOVE, UNIFORNM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN STCTION Bi ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNI'ORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO REAL AS FOLLOWS:

Transfer of the Propaty or a Beneficial Interest in Borrower., As used in this
Sectlon 18, "Inlerest i the Property” means any legal or beneficial interest in the
Property, including, but nit linited te, those beneficial interests transferred in a
bond for deed, contract for dsey, installment sales contract or escrow agreement,
the intent of which is the transic/ 57 fitle by Borrower at & future date to a purchaser,

if alt or any part of the Propedy or any Interest in the Property is sold or
transferred (or if Borrower is not 3 natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all suris secured by this Security Instrument.
However, this aption shall not be exercisea-hy iender if such exercise is prohibited
by Applicable Law. Lender also shall not exercisz thls option if; (a) Borrower causes
to be submitted 1o Lender information required Dy cender to evaluate the intended
transferee as if a new loan were being madse to'the transferse; and (b) Lender
reasonably determines that Lender's security wili-iot he impaired by the loan
assumption and thal the risk of a breach of any covejant' or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condltion 1o Lender's consent to the loan assumption. Lender :nay also require
the transferee to sign an assumption agreement that is acceptable ic Lender and that
obligates the transferee to keep all the promises and agresments made in the Note
and in this Security Instrument, Borrower wlil continue to be obligated rnaar the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lende: sl
give Borrower nolice of acceleration, The notice shall provide a period of not laes
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained

in this Adjustable Rate Rider.

— _,Ljiu,W[ cj\ﬂcg/( (Seal)

zﬁd/jﬂaﬁ o

1leen & Frank ~Borrow er Pater J. Frank -Borrower
a {Seal) (Seal)

-Borrower ~Borrow er

(Ezal) (Seal)

-Borrowe: -Borrower

(Seal) (Seal)

-Borrower -Borrower
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