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RECAPTURE AGREEMENT

AQ THIS RECAPTURE AGREEMENT (this “Agreement”) dated as of the HZ‘_Z% of
o
0

L . 20 )(3_ made by irene Pack s and
Widowed (the “vmer™)
whose address is 61 E Medill, Northlake . Hhinois, i favoroCihe

ILLINOIS HOUSING DEVELOPMENT AUTHORITY (the “Authonty™} a body politic and
corporate established pursuant to the lllinois Housing Development Act, 20 ILCS 3805/1 et sey.,
as amended from time to time (the “Act”), and the rules promulgated under the Act, as amended
and supplemented (the “Rules™) whose address is 401 North Michigan Avenue, Suite 700,
Chicago, Hlinais.

W NESSETH:

WHEREAS, the Owner is the owner of the fee estate of that certain real property which

is commonly known as 261 E Mudill, Northlake . Hlinois S

P_2

S
SC
IN
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and all the improvements now or hereafter located thereon and which is legally described on
Exhibit A attached to and made a part of this Agreement (the “Residence™); and

WHEREAS, the Authority has agreed to make a forgivable loan to the Owner in the
LESSER AMOUNT of the following the (“Forgivable Loan”): Thirty-Five Thousand and
No/100 Dollars ($35,000.00), or (b) eighteen (18) months of interim mortgage payment

assistance for the Property pursuant to the Authority's Illinois Hardest Hit Fund Homeowner
Emeryncy Loan Program (the “Program™);

WHERF.AS, in addition to this Agreement, the Forgivable Loan is evidenced, secured
and governed by t:e following documents which have been entered into contemporaneously with
the execution of this Afreement: (a) the Forgivable Loan Agreement between the Owner and the
Authority, (b) the Peciaissory Note from the Owner to the Authority (the “Note™) and (c¢) all
other documents that eviderio, govern or secure the Forgivable Loan (the “Ancillary Loan
Documents™). This Agreenient -ihe Forgivable Loan Agreement, the Note and the Anciltary

Loan Documents are collectively referred to herein as the “Loan Documents™;

WHEREAS, terms not otherwisz “¢fined herein shall have the meaning ascribed thereto
in the Forgivable Loan Agreement; and

WHEREAS, as an inducement to the Au heity to make the Forgivable Loan, the Owner
has agreed to provide this Agreement,

NOW, THEREFORE, the parties agree as follows:

| R lacorporation. The foregoing recitals are made = pai¢ of this Agrcement,
2. Recapture.

a As a condition to the Authority’s making of the Forgivable Lozn, the Owner
agrees (0 repay o the Authority the Repayment Amount (as defined in subparag-aph b. below) if
onc or more of the following events (cach such event is called a “Recapture Eveér.”y occurs
before the Termination Date (as detined in Paragraph 3 below):

(i)  the Owner selis, conveys or transfers title to the Residence and there are
Net Proceeds;

(i)  the Owner refinances the Residence in a manner such that it is not a
Permitted Refinanciny (as defined below); or

(iii)  an Event of Default (as defined in Paragraph 4 below) occurs pursuant to
the terms of any of the Loan Documents.

The followiny events (each such event is called a “Permitted Transfer”) are not
Recapture Events:




1520342089 Page: 3 of 8

UNOFFICIAL COPY

(v} atmnsfer to a spouse as a result of a divorce;

(Vi)  atransfer by operation of law toa surviving spouse upon the death of a joint
tenant Owner;

(vii) & transter by will; or
(viii) a Permitted Refinancing.

The term “Permitted Refinancing” means a refinancing that lowers the interest rate
e¢ the first montgage loan on the Residence, decreases its term or lowers the monthly
pay=eai of the loan; it does mot include a refinancing that increases the outstanding
balance 5t the first mortgage loan, increases the interest rate on the Joan or allows the
Owner to tricize money as a result of the refinancing.

b. If'a Recaprire Event occurs during the first sixty (60) months after the date of this
Agreement, the Owner shaii #ay to the Authority the entire Forgivable Loan amount ("First Five
Year Payment™). Thereafler, if a Recapture Event occurs alier the first sixty (60) months, but
before the Termination Date, the Jymer shall pay to the Authority the full amount of the
Forgivable Loan reduced by 1:60th of that-amount for each full month the Owner has occupicd
the Residence after the fifth (5™ anniversary of the date of this Agreement(the “Second Five
Year Payment™) (the “First F ive Year Paymerit” cr the “Second Five Year Payment™, as the case
may be, shall be collectively reterred to hereii a4 the “Repayment Amount™). Notwithstanding
the foregoing, (i) if the Repayment Amount is greie: than the Net Proceeds, the Owner must pay
only the amount of the Net Proceeds, and the amouni «i the Repayment Amount in excess of the
Net Proceeds shail be forgiven, or (ii) it there are no Neg roceeds then the full amount of the
Forgivable Loan shall be forgiven.. For purposes of this Agreement, “Net Proceeds” means the
proceeds of the sale or transfer of the Residence after payment of reasonable and customary
closing costs and expenses less (i) the amount of any documentec capital improvement costs to
the Residence incurred by the Owner, and (i) the Owner's initial conibution to the cost of
acquiring the Residence.

3 w v tiov_Provisio.

This Agreement shall encumber the Residence and be binding on any future ownsr of the
Residence and the holder of any legal, equitable or beneficial interest in jt lor ten (105 vénas from
the date of this Agreement (the “Termination Date™): provided, however: that: (a) if no Recroture
Event occurs before the Termination Date; (b) if any sale, conveyance or transter of the Resijence
occurs due to a foreclosure or a deed in lieu of foreclosure: (c) if any Permitted Transter oceurs; or
(d) 1t a Permitted Refinancing occurs, this Agreement shall automatically terminate and shall be
deemed to have been released and this release provision shall be self-operative without the need,
necessity or requirement for the Authonity to record a written release or termination of this
Agreement,

4, Evept of Default. The following shall constitute a detault under this Agreement
(an “Event of Default™): (a) Owner's failure 1o make any payment due under this Agreement, or
(b) it the Owner commits fraud under the Loan Documents or pursuant to the Program as
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: detexmmed by a court of competmt Junsdxct:on (“med”) The Authority shall give written notice
of an Event of Defanlt to OWner at ﬂxe Res:dence Upon an Event of Default the Authority may.

a Declam the unforgwen porhon of the- Forg:vable Loan mnedmtely due and
payable; o .

b, _RgﬁwetosubordmmthmAgreementmanysubsequenﬂymmdoddocumemOt
hen,anf‘for e

e Forﬂlocommmuofl?raudonly,exetcrsesuehmhernghuormmedmumayhe
. avaﬁabletuf’m:\uﬂmrity '___ormderanyofﬂael.omboeumeuts atlawormeqmty

TheAuﬂm:“smnedmsarecumulahvemdtheexemseofmshqunotbedeemodan-
elechon of remedies, ac fareclose the exercise of the Authority's other remedies. No delay on the
der, failure 1o exercise such ughts or the '
exermseoflesstbananoftm msluﬂopmasawmmafmymhngh& - S

TL*sAoreementshallnotbealwredorammdedWMomthepnor =

. {al Invalidh Thelnw"luyofany clause,panorpmwsion ofthns
Amementshaﬂnataﬂ'actthevahdatyofﬂmrmmmgpommmmeof

7. Gender. Theuseofmepzwumwmmmshanmcmmesingmarme
smgularsha;llmcmdemeplml,andthauseofmygms’*altbedaem@dtomcmdesﬂf‘_”']],' D

8. . . A greeme mmemdaniyasamatterof .
_ convemenceandfarmlhrmmdinmwaydeﬁne hrmtordm:ﬂ'bf ﬂlescopeorthemtentofthe :

 PARTIES HERETO AST THE mm ANY MATTER WHATSOSVER ARISING
‘OUT OF OR IN ANY. WAY commn WITH 'rms FORGIVABLE LOAN OR THIS
AGREEMENT S _. | . |

[Sigature Page Follows)

M BROUGHT B\* EI'I“ER OF: THE .
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IN WITNESS WHEREOF, the Owner has executed this Agreement as of the date and

ear first above written, MM/MQJ/ KM%

P?int Pack

/rinle(f Na -Nancy Pack and ,

COOX COUNTY
RECORDER OF DEEDS
SCANNED BY
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STATE OF ILLINOIS )
) S8

Coo\l  county )

LQcasel Quelat | aNotary Public in and for said county and state, do
hereby certify that TN personally known to me to
be the can e person whose name is sribed to the foregoing instrument, appeared before me this
day in per.in, and acknowledged that igned and delivered the said instrument as D Wi free
and voluntiry act for the uses and pu therein set forth.

Given under .y hand and official seal, this 5’ e day of _Q;._g?_ug 203

= _M&Q_.M&g_/_\_
OFFICIAL SEAL .I Notary Public

ARASEL! AVELAR
Notary Public - State of INmois .
My Commission Expires Jun 17, 2017

o
My commission expires: 130 V1 717
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STATE OF ILLINOIS )
CoOW- cOUNTY )

iy Qmse)~ Boelar » & Notary Public in ani l‘ r said county and state, do
hereby certity that n s nally known to me to
be the same pasin whose name is smbed to the foregoing instrument, appeared before me this

day in person, ara scknowledged tha igned and delivered the said instrument as TN free
and voluntary act for & uses and purpos; therein set forth.

nd
Given under my hand and ofticial scal, this _&& day of ﬂ%ﬁ 01 '5_

Doanae Mo Op,

OFFICIAL SEAL Notary Public ’
ARASELI AVELAR

My Commission Expires Jun 17, 2017 My commission cxpum.ﬁ@(\e \'1“,‘
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EXHIBIT A
LEGAL DESCRIPTION

SITUATED IN THE VILLAGE OF NORTH LAKE, COUNTY OF COOK AND
STATE OF ILLINOIS:

LOT 16, BLOCK 6, IN MIDLAND DEVELOPMENT CO.'S NORTH LAKE
VILLAGE, UNIT NO. |1, BEING A SUBDIVISION OF THE NORTHEAST
174 OF TE.: NORTHWEST 1:4 OF SECTION 32, TOWNSHiP 40 NORTH,
RANGE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS, EXCEPT THEREFROM 7 ACRES OF LAND IN THE
SOUTHWEST CCRMER TREREOF.

Common Address;

261 £ Medill
Northlake, IL 60164

Permanent Index No.:

12321230160000




