Doc#. 1520308076 fee: $82.00

UNOFFICIAL GRS "

*RHSP:$9.00 RPRF:$1.00 FEES Applied

Hlinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

VO

Report Mortgage Fovad

B0O-532-8785
The property identified as: N 14-18-434-048-1035
Address:
Street; 3201 N Ravenswood Ave, Apt 407
Street ling 2:
City: Chicage State: L ZIP Code: 60857

Lender nland Bank and Trust

Horrower; Michael J Komnenich, Jenna M Goebig

Loan / Mortgage Amount: $330,000.00

This property is located within the program area and the iransaction is exempt from the requiremeric.of 765 HL.CS 77170

et seq. because the appiicaiion was taken by an exempt entity.

Certificate number: 1BESDD72-A31F-4825-8E8E-DD1822128DF4

Ofd Repuistic Nationa Title
Insurancs Cnmpany
20 8 Clary Street Sts 2000
Chieage 11, 8oty

Execution date: 82372015




1520308076 Page: 2 of 18

UNOFFICIAL COPY

When recorded, retus

Inland Rank and Trust

Attr: Final Document Departinsnt
1900 West State Strest

Genova, I 50134

This instrument was prepared by:
Inlarxi Bank and Trust

1800 West State Street

Geneva, I 60134

630-845-0500

Title Order No.: 1560507

LOAN #: IB66551500050
[Space Above This Line For Recording Datel

MORTGAGE

i}g&g& 1011187-0000024692-6
M2118 PHONE #: 1-888-678-6377

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defindd in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided i1 Tection 16.

(A} "Security Instrument” means this document, which is dated  June 29, 2045, Ogother with all
Riders to this document,

{B) "Borrower” is MICHAEL J KOMNENICH, AN UNMARRIED MAN AND JENNA M GOEBIG,AN UNMARRIED
MAN.

Oid Republic National Title
Insurance Company
208 Clark Street Ste 2000
Chicago 1L 80603
Borrower is the mortgagor under this Security Instrument,
{C) "MERS" is Mortgage Electronic Registration Systems, Ing. MERS is 2 separate corporation that is acting solely as
a nomines for Lander and Lender’s successors and assigns. MERS is the rortgagee under this Security instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO. Box
2026, Flint, MI 48501-20286, tel. (888) 673-MERS.
(D} “Lender” is Inland Bank and Trust.

Lenderis a Corporation, organized and exisling under the laws of
lilinois, Lender's address is 1900 West State Street,
Geneva, iL 60134

{E) "Note” meuns the promissory note signed by Borrower and dated June 28, 2015, The Note
states that Borrows! owes Lender THREE HUNDRED THIRTY THOUSAND AND NOMOO* ** #2543 s e s nsvarins
LR AR R R EE R R AR NN ENEREE R EREEREE NI I I I I IR I O S S Ry GOHE!’S{U.S $330,0GB‘GG )
plus interest. Borrower ya:; promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2045,

{F) “Property” means the propety that is described below under the heading “Transfer of Rights in the Properly.”

{G) "Loan" means the debt evdenrad by the Noie, plus interest, any prepayment charges and fate charges due under
the Note, and all sums due unoer this Sscurity Instrument, pius interest.

{H) “Riders"” means alf Riders to this Seolnty Instrument that are executed by Borrower. The following Riders are fo be
executed by Borrower [check box as applicebisl,

{7 Adjustable Rate Rider [l Condominium Rider {7 Second Home Rider
L] Balloon Rider {1 Planncd tnit Development Rider Other(s) [specify]

{J 14 Family Rider {J Biweekly ~a)mant Rider Fixed Interest Rate Rider
{1 VA Rider

) “Applicable Law" means all controling applicable forlers!, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law} s well as alf applicable final, non-appealable judicial
cpinions,

()} “Community Association Dues, Fees, and Assessments” mear.s i dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium ¢ssuciation, homeowners association or similar
organization,

(K} “Electronic Funds Transter" means any Yransfer of funds, other than ¢ transaction originated by check, dralt, or
simitar paper instrument, which is initiated through an electronic terminal, telepheizinstrument, computer, or magnetic
tape 50 as 1o order, instruct, or authorize a finzncial institution o debit or credit an-acuount. Such term includes, but is
not limited to, point-of-sale transfers, aufomated teller machine fransactions, transfo s iniiated by telephone, wire
transfers, and aulomated clearinghouse transfers.

{L} "Escrow Rems” means those ltems that are dascribed in Section 3.

(M} "Misceilaneous Proceeds” means any compensation, seftiement, award of damages, (r pre cagds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) Tor (i) demage to, or
destruction of, the Properly; (i} condemnafion or other taking of all or any part of the Property; (i} Gonvavance in liey
of condemnation; or (iv} mistepresentations of, or omissions as to, the value and/or condition of the Prenerty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, a2 Loan.
{0} "Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(it} any amounts under Section 3 of this Security Instrument.

(P} “RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
reguiation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Securily Instrument, "RESPA”
refers to ali requirements and restrictions that are imposed In regard to a “federally related mortgage loan® even # the
Loan does not qualiy as 2 “lederally related morigage loan” under RESPA.

{Q) "Successor in Interest of Borrpwer” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Mote and/or this Security Instrumant,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Secunity Instrument secures io Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey fo MERS {solely as nominee for Lender and
Lender's successors and assigns) and fo the successors and assigns of MERS, the following described property located
i the County {Type of Recording Jurisdistion of Cook
[Mame of Recording Jurisdiction]:
SEF ATTACHED LEGAL
APN#: 14-19-434-046-1035/14-19.434-046-1035

which currently has the address of 22218 RAVENSWOOD AVE APT 402, Chicago,
[Strest] {City]
Hlinois GOBHY {'Properly Acdress"):
{Zip Codle]

TOGETHER WITH all the improvements now or hezaiter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacerients and additions shall also be covered by this Security
Instrument. Al of the foregeing is referred to in this Secusty Instrument as the "Properfy.” Borrower understands and
agrees that MERS holds oniy legal title to the interests granted by Porrower in this Security Instrument, bit, if necessary
to comply with law or custom, MERS (as nominee for Lender aid Lender's successors and assigns) has the right: to
exercise any or all of those inferssts, including, but not limitect to, the rign® to foreciose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and ranceling this Securily Instrumant.

BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and has the right to
morigage, grant and convey the Propery and that the Property is unencumbered. grcept for encumbrances of record,
Borrower warranis and will defend generally the fille to the Properly against all tlamis and demands, subjact to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nun-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeity.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrowar shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges ano laiz charges
due under the Note. Borrower shall also pay funds for Escrow Hems pursuant fo Section 3. Payments due under the
Note and this Security Instrument shall be made in U.8. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Securily Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b} money order; (¢} cerlified check, hank check, freasurer’s chack or cashier’s
check, provided any such check is drawn upon an institution whose depesits are insured by a federal agency,
instrumentality, or entity; or {} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lecation as may be designaied by Lender in accordance with the notice provisions in Section 15. Lender may return any

¥
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payment or partial payment if the payment or pariial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or parlial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are gocepled. If each Periodic Payment is applisd as of i scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes
payment to bring the Loan current, if Borrower does not do so within a reasonable period of fime, Lender shall either
apply such funds or retum them to Borrower. If not applied earlier, such funds will be applied io the oufstanding principat
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments dus under the Note and this Secutily Instrument
or performing the covenants and agreements secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, afl payments accepted
and applied by Lender shall be applied in the foliowing order of priority: (2) interest due under the Note; (b) principal
due under the fwte, (o) amounts due under Section 3. Such paymenis shall be applied to each Periodic Payment in the
order in which it bevaine due. Any remaining amounis shall be applied first to late charges, second to any other amounts
due under this Secwity instrument, and then to reduce the principal balance of the Note,

if Lender recelves 4 puvment from Borrower for a delinquant Periodic Payment which includes a sufficient amount
1o pay any late charge dud, e payment may be applied to the delinquent payment and the late charge. If more than
cne Periodic Payment is oulsaruing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and {o the extent thet, sach payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full payrent of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments stall ve applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance Jroceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or posipone the due date, or chenoe the amouny, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall oy to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: {a) taxes and assessments
and other items which can altain pricrity over this Sedurity Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if any; {¢) premiums for any and ail insurance required by Lender
under Section 5; and {d} Mortgage insurance premiums, ifany,or any sums payable by Borower to Lender in lieu of
the payment of Martgage Insurance premiums in accordance win the provisions of Section 10. These items are cailed
“Escrow ltems.” At arigination or at any time during the term of the Laan, Lender may require that Communily Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and <uch dues, fees and assessments shall be an
Escrow llem, Borrower shalt promptly furnish to Lender all notices of &miunts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's abligation to pay the Funds for any or
all Escrow Htems. Lender may waive Borrower’s obiigation to pay to Lender Funds forany or ali Escrow items at any time,
Any such waiver may only be in writing. In the event of such walver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waived kyl2nder and, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such fime period as 4 swfer may require, Borrower's
obligation to make such payments and to provide receipts shall for al purposes be deenzd to be & cavenant and
agreemeant contained in this Securily Instrument, as the phrase “covenant and agreement” iz-used in Sacton 8. If
Borrower is obligated to pay Escrow items directly, pursuant fo a waiver, and Borrower fails t0 vay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borroy ai-shail then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o anyor alf Escrow
ltiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowrar sihall pay fo
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds at
the fime specified under RESPA, and (b} not to exceed the maximumn amount alender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futurs
Escrow ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality, or entity
{inciuding Lender, if Lender is an institution whese deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge

Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems,
uniess Lender pays Borrower interast on the Funds and Appilicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires intersst to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agres in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

if there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shali nofify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 menthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monithly
paytments.

Uipon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Zencer.

4. Charges; "iens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Properly which can @ttin priority over this Sacurity Instrument, teasehold payments or ground rents on the Property,
if any, and Community 7 ssuciation Duss, Fees, and Assessmenis, if any, To the extent that these items are Escrow fems,
Borrower shall pay them i b2 manner provided in Section 3.

Borrower shall promptly distoarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling fo the payment ¢f¥e obligation secured by the flen in a manner acceptable to Lender, but only s long
as Borrower is performing such agreerient; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lébusr's opinien operate o prevent the enforcement of the flen while those
proceedings are pending, buf only untl such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement safisfactory to Lender subordincting the lien to this Security Instrument, if Lender determines that any part
of the Property is subject to a lien which can aitaiy briority aver this Security Instrument, Lender may give Borrower a
notice identifying the fien, Within 10 days of the date tnwhich that notice is given, Borrower shall satisfy the lien or take
ong or more of the actions set forth above in this Secuon 4.

Lender may require Borrower to pay a one-time charge for 2 real estate tax verification and/or reporting service used
by Lender in connaction with this Loan.

5. Property Insurance. Borrower shali keep the improvarents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “cxt<pred coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires ‘earance. This insurance shall be maintained In
the amounts {including deductible levels) and for the periods that Lerder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The insursice carrier providing the insurance shal
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice; which right shail nat be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Loan, rither: (a) a ene-time charge for fload
zone determination, cerfification and tracking services; or (b) a one-time charys for food zone determination and
certification services and subsequent charges each time remappings or similar changs: cosur which reasonably might
affect such determination or cerfification. Borrower shall also be responsible for the paymant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood 2une #ctermination resulting
from an obiection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may oblain instvar e coverage, at
Lender's eption and Borrower’s expense. Lender is under no obligation 1o purchase any particular tvon-ar amount of
coverage. Therefore, such coverage shall cover Lender, buf might or might not protect Borrower, Borrawe?'s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greatai or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Bommower could have obtained. Any amounts disbursed by Lender
under this Section § shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower reguesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
tisapprove such policies, shall include a standard morigage clause, and shall name Lender as morigages andfor as
an additional loss payee. Lender shall have the right to hold the policles and renewal certificales. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy sha
inciude a standard morigage clause and shall name Lender as morigagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair js economically feasible and Lender's securily is not lessened. During such repair
and restoration period, Lender shall have the right fo hold such insurance proceeds uniit Lender has had an opportunity
to inspect such Property to ensure the work has baen completed to Lender’'s satisfaction, provided that such inspection
shall be underiaken promptly. Lender may disburse proceeds for the repairs and restoration in 2 singfe payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrowsr any interest or
amings on such oroceeds. Fees for public adjusters, or other third parties, retained by Borrower shalf nof be paid out
of the insurannc nraceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums securad by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shalt
be applied in the orderorrvided for in Section 2.

If Borrower abandons tri< Properly, Lender may file, negotiate and settie any available insurance claim and related
matters. if Borrower does net respond within 30 days to a notice fom Lender that the insurance carrier has offered to
settle a claim, then Lender may /wgotiate and settle the claim. The 30-day period will begin when the notice is given,
In elther event, or if Lender acquires lise Property under Section 22 or otherwise, Borcower hereby assigns to Lender
{a} Borrower's rights to any insurance weoueeds in an amount not fo exceed the amounts unpaid under the Note or this
Security instrument, and (b} any other of Burrower’s rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance poiicies covering the Property, insofar as such rights are applicabie to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property of to pay
amounis unpaid under the Nete or this Security Instrument, whether of not then due,

6. Qccupancy. Borrower shall ocoupy, establicn, and use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrument and sha'l continue fo occupy the Property as Borower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

1. Preservation, Maintenance and Protection of the Propurty; 'nspactions. Borrower shall not destroy, damage or
impair the Property, aliow the Property to deteriorate or commit waste on 113 Property. Whether or not Borrower Is reskding
in the Property, Borrower shall maintain the Property in order to prevent the Pronerty from deteriorating or decreasing in value
due fo its condition. Unless it is determined pursuant to Section § that tepair orvestoration is not economically feasible,
Borrower shall promptly repair the Property if damaged fo avoid further Heferioration or damage. If insurance or
candemnation proceeds are paid in connection with damage fo, or the taking of, the Puperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such puipones. Lender may dishurse proceeds
for the repairs and restoration in a single payment or in a serias of progress payments s the work is completed, If the
instrance orcondemnation proceeds are not sufficient to repair or restore the Property, Borrowe! it not refieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If I has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower riotiGe at the time of
or prior to such an interlor inspection specifying such reasonable cause.

8. Borrower's Looan Application. Borrower shall be in default if, during the Loan application prucers; Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materialy
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not fimited to, representations concerning
Borrower's ococupancy of the Property as Borrower's principal residence,

9. Protection of Lender's interest in the Property and Rights Under this Security Instrument. if {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a lagal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding In bankrupfoy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Securily Instrument or to enforce laws or regulstions), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasenable or appropriate to protect Lender’s interest in the Property and dghts under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a fien which has priority
over this Security Instrument; (b} appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not fimited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate builging or other code violations or dangerous
sonditions, and have utiliies turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions guthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Becurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender fo Borrower requesting paymeni.

If this Seciisly Dstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
net surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leaseholr anl the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insura:we. If Lender required Mortgage insurance as a condition of making the Loan, Borrower shalt
pay the premiums required 15 raintain the Morigage Insurance in effect. If, for any reason, the Morigage insurance
coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required to make saoarately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requized to obtain coverage substantially equivalent to the Mertgage insurance
previcusly in effect, at & cost substantially equivalent to the cost to Borrower of the Morigage Insurance praviously in
effect, from an alternate mortgage insurer salectad by Lender. If substantially squivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay t Lender the amount of the separately designated payments that were due
when the Insurance coverage ceased to be in effect Le e will acoept, use and retain these payments as a non-refundable
loss reserve in liew of Morigage Insurance. Such lose r2serve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shalf not be rerdired to pay Borrower any interest or garmings on such loss
reserve. Lender can no longer require loss reserve payments i Morlgage Insutance coverage {in the amount and for
the period that Lender requires) provided by an insurer selecter by Lender again becomes avaifable, is oblained, and
Lender requires separately designated payments toward the Lramiums for Mortgage Insurance. 1f Lender required
Mortgage Insurance as a condition of making the Loan and Borrowsr was required to make separalely designated
payments toward the premiums for Mortgage Insurance, Borrowe: shiall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable ioss reserve, uatil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and L 2nder providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affecis Sarrower's obligation fo pay interest
2t the rate provided in the Nots,

Mortgage Insurance reimburses Lender {or any enlity that purchases the Note) f0icertain losses i may incur i
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insuiance.

Mortgage insurers evaluate their total risk on ali such insurance in force from time 1o tims, and may enter inlo
agreements with other parties that share or muodify their risk, or reduce losses, These agreelients are on terms and
conditions that are satisfactory to the morigage insurer and the other parly {or parfies) to these «grsements. These
agreements may require the mortgage insurer fo make payments using any source of funds that the nirrtgage nsurer
may have available {(which may include funds obtained from Morigage Insurance premiums).

As a result of these agresments, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any afliliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage Insurer’s
risk, or reducing fosses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termad “captive reinsurance,” Further:

{@ Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1988 or any other law. These rights may inciude the right to

M
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
nsurance terminated automatically, andfor to receive a refung of any Mortgage insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscelianeous Proceads are hereby assigned to and
shall be paid to Lender.

if the Property is demaged, such Miscelaneous Procesds shall be applied to restoration or repair of the Property, if the
resloration or repair is aconomically feasible and Lender's security is not lessened. During such repair and restoration periad,
Lender shall have the right to hold such Miscellansous Proceads until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shafl be underiaken promplly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest fo be paid on such Miscellanenus
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Misceflaneous Proceeds. f the
restoration or repair’s not economically feasible or Lender's securily would be lessened, the Miscellaneous Proceeds shall
be applied o the sum secured by this Secusity Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous T1oieeds shall be applisd in the order provided for in Section 2,

Inthe event of a tot7( taking, destruction, or loss in vakie of the Property, the Miscellaneous Proceeds shafl be applied
t the sums secured by s Sscunty Instrument, whether or not then due, with the excess, if any, paid fo Borrawer,

Inthe eventof a partial taking destruction, or loss in value of the Property in which the fair market value of the Properly
immediately before the parfial @bng, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrurient immediately before the partial taking, destruction, or loss in value, uriess Borrowsar
and lLender otherwise agree in writing.ihZ sums secured by this Security Instrument shall be reduced by the amount
of the Miscelianeous Proceeds muitiplied by ‘e following fraction; (a) the total amount of the sums secured immediately
before the pariial taking, desfruction, or Ioes in value divided by (b} the fair market value of the Property immediately
hefore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

Inthe event of a partiad taking, destruction, of fo5s i's value of the Properly in which the fair market value of the Properly
immediately before the parfial taking, destruction, «rioss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or Joss in'value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shali be applied to tie sums secured by thig Security instrument whether or nof
the sums are then due,

if the Properly is abandoned by Borrower, or if, after notice by (endar to Borrower that the Opposing Party {as defined
in the next sentence) offers o make an award to setile a claim for carragas, Borrower fails to respond to Lender within
30 days after the date the nofice Is given, Lender is authorized to colletct and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or fo the sums secured by this Securiy instrument, whether or not then due.
‘Opposing Party” means the third parly that owes Bormower Miscellanec is Progeeds or the party against whom
Borrower has a right of action in regard 1o Miscellaneous Proceeds,

Borrower shalf be in default if any action or proceeding, whether civil or crimina,,-is booun that, in Lender's judgment,
could result in forfelture of the Property or other material impairment of Lender's interent & fie Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has sccurrcd, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a suling that, In Lender'siudgment, pracludes
forfeiture of the Properly or other material impairment of Lender's inferest in the Property or rias inder this Security
instrument. The proceeds of any award or claim for damages that are atiributabie o the impairment of Jender's interest
in the Property are hereby assigned and shall be palg to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be appiied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence procesdings against any Successor in interest of Borrower or to
refuse fo extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower, Any fothearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Berrower or in amounis less than the amount then due, shall not be 2 wajver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
ihat Borrower's obligations and liability shalf be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note {3 "vo-signer): (a) is co-signing this Security Instrument only fo mongage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree fo extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent,

Subject o the provisions of Section 18, any Succassor in Interest of Borrower who assumes Borrower's abligations
under this Security Instrument in writing, and is approved by Lender, shall obtain alf of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Insirument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Cnay jes, Lender may charge Borrower fees for services performed in connection with Borrower's defautt,
for the purpose of prutecting Lender's interest in the Property and rights under this Security instrument, including, but
notiimited to, altomeys' fees, property inspection and valuation fees. in regard fo any other fees, the absence of express
authority in this Secuit/ Irstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenda may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

i the Loan is subject to a law which sets maximum loen charges, and that law is finally inferpreted so that the interast
or other loan charges collected or to o collected in connection with the Loan exceed the permitted fimits, then: {a}
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b)
any sums already coflected from Borrower »nich excesded permitted fimits will be refunded fo Borrower. Lender may
choose to make this refund by reducing the nrincival owed under the Note or by making a direct payment to Borrower,
It & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided lor urder the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a walvel of any right of action Borrower might have arising out of such
pvercharge.

15. Notices. All notices given by Borrower or Lender 12 nonnection with this Security Instrament must be in writing,
Any nofice to Borrower in connection with this Security Instririent shail be deemed to have been given to Borrower
when malled by first class mail or when actually deliverad to Boirower’s notice address if sent by other means. Notice
to any one Borrower shall constitute nofice to all Borrowers uniess Auplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has désignated & substikite nolice address by notice
to Lender. Borrower shalt promptly notify Lender of Borrower's changé of addiess. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a shanos of address through that specified
procedure. There may be only one designated notice address under this Securily Instrument at any one me. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lenddi's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connecto v with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If (ny notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wil setizf the corresponding
requirement under this Security Instrument,

16. Governing Law; Severabifity; Rules of Construction. This Security Instrument shall be foverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaitied inthis Security
Instrument are subject o any reguirements and limitations of Applicable Law. Applicable Law might exphcitvar mplicity
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohiLiion against
agreement by contract, in the event that any provision or clause of this Security Insirument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security instrument; (&} words of the mascufine gender shall mean and include corresponding neuter
wurds or words of the feminine gender; {b) words in the singular shalt mean and include the plwat and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument,

18. Transfer of the Properly or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the

Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those bensficial interest
s
e
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agresment, the intent of which
is the transfer of fitle by Borrower at a future date fo a purchaser,

I¥ &l or any part of the Property or any Interest in the Property is sold or transferrad {or if Borrower is not a nalural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immadiate payment in full of all sums secured by this Securfty Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the nofice Is given in accordance with Section 15 within which Barrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior o the expiration of
this period, Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand
on Borower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have erforcement of this Security Instrument discontinuad at any fime prior fo the earligst of (g} five days
before sale of the Pruperty pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
right specify for the furmination of Borrower's right to reinstate; or (2} entry of a judgment enforcing this Security
instrument. Those conuiticns are that Borrower: (a) pays Lender alf sums which then would be due under this Security
instrument and the Note a5 1o acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays sll expenses incurred ir anforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, properly inspection and valurtion fees, and other fees incurred for the purpose of protecting Lender's intersst in
the Properly and rights under this Sesurily Instrument; and {d) takes such action as Lender may reascnably require to
assure that Lender's interest in the Propely and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Securily Instrumer!, shall confinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay cuch reinstaternent sums and expenses in one or more of the following forms,
as selected by Lender: (g} cash; (b) money orcer (¢} ceriified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institugion. whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reliitalement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as i no accele/atiun had occurred. However, this right fo reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of srigvance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or moia times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”} that coleris Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviting nbligations under the Nete, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
ihe Note. If there is a change of the Loan Servicer, Borrower will be given witfen nofice of the change which will state
the name and address of the new Loan Servicer, the address te which paysenis should be made and any other
information RESPA reguires in connection with a nofice of transfer of servicing. If the l¥2t2 's sold and thereafter the L.oan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sarvining obligations to Borrower
will remain with the Loan Bervicar or be transferred o a successor Loan Servicer anc aré not assumed by the Note
purchaser untess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as el her an individual liigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrurie or that alieges
that the other party has breached any provision of, or any duty owead by reason of, this Security Insuumant, until such
Borrower or Lender has nofified the other party (with such notice given in compliance with the requirersentz-of Section
15} of such alleged breach and afforded the other parly hereto a reasonabie peried after the giving of sual: notice to
take corrective action, if Applicable Law provides a time period which must efapse before ceriain action can be taken,
that time period will be deemed ¢ be reasonable for purposes of this paragraph. The notice of acesleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and epportunity to take corrective action provisions of this Section
20,

21, Hazardous Substances. As used in this Section 21: (&) “Hazardous Substances” are those substances defined
as toxde or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic pedroleum products, toxic pesticides and herbicides, volatile solvents, materials
eontaining asbestos or formaldehyde, and radicactive materizis; (b} "Environmental Law” means federal laws and laws

e
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of the jurisdiction where the Property is located that relaie to health, safety or environmental protection; (¢)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d} an "Envirentmental Condition” means a condition that can cause, contribute fo, of otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Subslances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nar aflow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized o be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in copsumer producis),

Borrower siall promplly give Lender written notice of (&) any investigation, claim, demand, lawsuit or other action
by any govermmenlal or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law uf v hich Borrower has actual knowledge, (b) any Environmental Condition, including but not imited
to, any spilling, leaking, d'scharge, refease or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, sz ar refease of a Hazardous Substance which adversely affects the value of the Property.
If Borrower teams, or is notfed Ly any governmental or regulatory authority, or any private parly, that any removal or
other remediation of any Hazardovs Substance affecting the Property is necessary, Borrower shall prompty take all
necessary remedial actions in accordznce with Environmental Law, Nothing herein shall create any obligation on Lender
for an Envirenmental Cleanup,

NON-UNIFORM COVENANTS, Borrowsr and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shail o.ve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccu ity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The (ace shail specify: {(a) the default; (b) the action required to
cure the defaull; (c} a date, not fess than 30 days from thz date the notice is given to Borrower, by which the default
must be cured; and (d} that failure fo cure the default un or before the date specitied In the notice may result in
acceleration of the sums secured by this Security Instrumar, foreclosure by judicial proceeding and sale of the
Property. The notice shall fusther inform Borrower of theright to einstate after acceleration and the right to assert
in the foreciosure proceeding the non-existence of a default or 2:v-other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Ipstrument without further demand and
may foreciose this Security Instrument by judicial proceeding. Lender shahi be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, butii limited to, reasonabie attorneys’
fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Leddershall refease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee ior releasing this Security
Instrument, but only if the fee is paid o a third party for services rendered and the charging o the %26 is permitted under
Applicable Law,

24. Waiver of Homestead. In accardance with linois law, the Borrower hereby releases and weive s all rights under
and by virtue of the llinols homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage reguired by Borrower's agreement with Lender, Lender may purchase insurance at Bormower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowsr in connection with the colleteral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agresment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added to
Borrower's tolal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able {0 obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

v

ﬁ%y@( ’ -*"f;g«ﬁ;’@wﬁyff/ @/ 2‘?{ 5 {Seal)

MICHAEL J KOMRENICH BDATE
M /%aé)ﬁ — (ﬂbq’%§  (Seal)
A M GOEBIG U/ ‘ DATE
/
State of LLINOIS
County of COOK

The foregoing instrument was acknowledged before me this JUNE 29, 2015 (date} by MICHAEL J
KOMNENICH AND JENNA M GOER(G n=me of person acknowledged). ;

PO . . %

At A

OFFICIAL SEAL
A ﬁiNﬁgﬁgg—; gis { {Signature of Person Taking Acknowledgement)
i Notery Publio - <u 048
wppirbs 1813172010 ¢ . ;
(SONOLES  thor

{Serial Num?er, if any}
!

e

Lender: inland Bank and Trust

NIILS 1D 402498

Loan Originator: Arthur E Doty

NMLS ID: 239379
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CONDOMINIUM RIDER

TH:S CONDOMINIUM RIDER is made this 29th day of June, 2015
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed ({the "Security Instrument”) of the same date given by
the undersigied (the "Borrower”) to secure Borrower's Note to Intand Bank and Trust, a
Corporation

) _{the "Lender”)
of the same date and covering the Property described in the Security instrument and
located at: 3201 N RAVENSWOORD AVE APT 402, Chicago, L. 60657,

The Properly includes a unit in, together with an undivided interest in the common
elements of, a condominium project knovn a5; RAVENSWOOD LOFT CONDOMINIUMS

{the “Condominium Project’).
If the owners association or other entity which 221 for the Condominium Project {the
*Owners Association”} holds title to property for the hanefit or use of its members or
shareholders, the Properiy also includes Borrower’s inferast in the Owners Association
and the uses, proceeds and benefits of Borrower's nterest,

CONDOMINIUM COVENANTS. In addition to the coverents and agreements
;ﬂgde in the Security instrument, Borrower and Lender further covenant and agree as
oliows:

A. Condominium Obligations. Borrower shall perform all of Borrouwer's abligations
under the Condominium Project's Constituent Documents. The “Constituen’ Dosuments”
are the: (7) Declaration or any cther document which creates the Condomitiar Project;
(if) by-laws; {jif) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Consatuent

Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” palicy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
({including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Properly; and (il) Borrower's obligation under Section 5 to
maintz.a property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

Vhat Lander requires as a condifion of this waiver can change during the term of the loan.
. Borrower'shall give Lender prompt notice of any lapse in required property
msurance coverage provided by the master or blanket policy.

in the event ot 4 distribution of property insurance proceeds in lieu of restoration or
repair following a less fo the Property, whéther to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums seturad by the Security Instrument, whether or not then due,
with the excess, if any, pai to Borrower.

C. Public Liability Insurapca, Borrower shall take such actions as may be
reasonable fo insure that the Ownz e Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connaction with any condemnation or other
taking of all or any part of the Properly, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, ‘are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lendar fo the sums secured by the
Securily Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excedt aiter notice to Lender and
with Lender's prior written consent, either partition or subdividz the Property or consent
to: (i} the abandonment or termination of the Condominiuti Project, except for
abandonment or termination required by law in the case of substzatial destruction b
fire or other casuaity or in the case of a taking by condemnation or eminent domain; (ii)
any amendment to any provision of the Constituent Documents if the peovision is for the
express benefit of Lender, (jii) termination of professional management and assumption
of seif-management of the Owners Association; or (iv} any action which wouls isve the
effect of rendering the public fisbility insurance coverage maintained by the Owners
Association unacceptable fo Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

ULTISTATE CONDOMINKIM RIDER-Single Family--Fannie Mae/Freddia Mas UNIFDRM !NSTRUR‘HI::NT E’K
Form 3140 1401 Inifials: il
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider,

"’/f{’ %{/ Q %ﬁ/p’fvéﬁz’% /»24/ 2 (8eal)

CHAEL KOMNENICH < DATE

L ﬂzM""‘ﬁ* M CQ/Q&? 15 sea
MGGEBIG BATE

\J

MULTISTATE CONDOMINILN RIDER-Single Family—Fannic Maw/Freddie Mac UNIFORM INSTRUMENT g\‘
Form 3149 101 Initials:
Eilie Mas, Ing. Page 3 of3 FSI40RLY 030
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0612812015 0540 AM PST




1520308076 Page: 17 of 18

UNOFFICIAL COPY

LOAN #: 1866551500050
FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 28th day of June, 2315 and is incorporated
into and shall be deemed to amend and supplement the Morigage {the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to Inland Bank and Trust, a Corporation

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

3201 N RAVENSWOOD AVE APT 402
Chicago, IL 50657

Fixed Interest Rate Ki<er COVENANT. in addifion to the covenants and agreements made in the Security
Insteument, Borrower and Lende! further covenant and agree that DEFINITION{  E ) of the Security Instrument is
deleted and replaced by the fonoving:

{ E ). “Note” means the proiniosory note signed by Borrower and dated  June 28, 2015,
The Note states that Borrower owes Lerder THREE HUNDRED THIRTY THOUSAND AND NOMOp*» #*x ¥+ x»

LE R E R R R R EE RS EREE R S R N N Y N R R L R R A R R I T I I T T

Dollars (U.S. $330,000.00 } plusintr.rast at the rate of 4,125 %. Borrower has promised to pay
this debt in regular Periodic Payments and to Da the debt in full not iater than July 1, 2045,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this Fixed Interest Rate
Rider,

. Al () %f«@ﬂ// &2 Bisea

JAEL J KOMNENIGH DATE

/77 /(’/ /,%; &0? / |77 {Seal)

o 2
',!i' M GOERIG ’ DATE

it.-Conv Fixer Interest Rate Rider Initials: %
Ellie Mae, Inc. ILIRRCONRLU ™02
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LEGAL DESCRIPTION

UNITS 402 AND P-1 TN RAVENSWOOD LOFTS CONDOMINIUM, AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

VARIOUS PARCELS OF LAND IN 8.E. GROSS' SUBDIVISION OF LOT 19 T0 30, BOTH
INCLUSIVE, IN BLOCK 9 IN GROSS'NORTH ADDITION TO CHICAGO, BEING A
SUBTUVISION OF THE SOUTHWESTERLY 1/2 OF THE EAST 14 OF THE SOUTHEAST 14 0F
SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, N COOK COUNTY, ILLINOIS; WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT 'L/t O THE DECLARATION OF CONDOMINIUM RECORDED NOVEMBER 12, 1993
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT 939224717 AND AMENDMENT RECORDED AS DOCUMENT 93954088,
TOGETHER WITH H'Y I"NDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,.

Address commonly knovm as;
3201 N. Ravenswood Ave, Unit 402
Chicago, IL 60657

PIN#: 14-19-434-046-1035 and 14-19-434-046-1036



