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Return To:

Cathay Bank
9650 Flair Drive, 2nd Floor,
El Monte, CALIFORNIA 91731

Mail Code: BL-2-K

Prepared By:

Cathay Bank

9650 Flair Drive, 2nd PFloor
El Monte, CA 91731

[Space Abave This Line For R ding Data)

MORTGAGE

DEFINITIONS

Words used in multiple sectione-~f this document are defined below and other words are defined in
Sections 3, 11, i3, 18, 20 and 21.  ertain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this ducun ent, which is dated July 10, 2015

together with all Riders to this document,
(B) "Borrower” is Mike C Chan and Sajah H Chan, his wife, aa joint tenanta

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Cathay Bank

Lenderisa m California Banking Corp.
organized and existing under the laws of CALIFORNIA

ILLINOIZ - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 414 104
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Lender's address is 9650 Plair Drive, 2nd Floor
El Monte, CALIFORNIA 91731
Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated July 10, 2015
The Note staies that Borrower owes Lender Two Bundred Thousand and 00/100

Doltars
(U.S. $200,000.00 J plus intercst. Borrower has promiscd to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Auguet 01, 2030 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights [n the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

L Adjusteble Rete Rider [] Condominium Rider [ Second Home Rider
_ 4 Bylloon Rider £x1 Planned Unit Development Rider L 14 Family Rider
Tl prider (] Biweekly Payment Rider Other(s) [specify]

Fixed Interest Rate Rider

(H) "Applicible Law" means all controlling applicable federal, state and tocal statutes, regulations,
ordinances and._iministrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicir opinions.

(D) "Community Assuoluti o Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Turrower or the Property by a condominium association, homeowners
association or similar organizz jon.

() "Electronic Funds Transioz" ~scons any transfer of funds, other than a transaction originated by
check, draft, or similar paper ins.rurient. which is initiated through an electronic terminal, telephonic
instrumeat, computer, or magnetic tape 5o 75 tr order, instruct, or authorize a financial institution to debit
or credit an account, Such term includes, L5 not limited to, point-of-gale transfers, automated teller
machine transactions, transfers initiated by telerhone, wire transfers, and automated clearinghouse
transfers.

(K} "Escrow Items" means those items that are dessrilest.in Section 3.

{L) "Miscellaneons Proceeds” means any commpensaticn, * Atlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid und s the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnaiiion G sther taking of all or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misreyre-intations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender agei=.( the nonnayment of, or default on,
the Loan,

(N) "Periodic Payment” means the regularly scheduled amount duc for (i) }rincipr’ and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrumnent.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Sectiom 1601 et seq, ) and ils
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be anendrd from time to
time, or any additional or successor legislation or regulation that governs the same subjet nattér. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed it regard
1o a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortprza
loan" under RESPA.

ILLINQIS - Single Family - Fannie Maw/Freddie Wac UNIFORM INSTRUMENT
@-ﬁ(lu (t302) Pogazafis e ;:H b Form 3014 1/04
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/ar this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under
this Security Instrurnent and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of COCK {Name of Recording Jurisdiction]:

Ses Exhibit *A® attached herato and by this reference is made a part
hereot

Parcei ID Number: 17-21-432-008-0100", which currently has the address of
2127 S, Tan Court Unit D {Street}
Chicago [City], Mlingis 60616 [Zip Code]
("Property Address"):

TOGETHER WITH &fl the improvements now or arreafler erected on the property, and all
casements, appurtenances, and fixtures now or hereafter ¢ part of the property. All replacements and
additions shall also be covered by this Security Instrument. “A} of the foregoing is referred to in this
Sccurity Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised Of tle estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Priperty is nmencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tit'e to \ue Property agaunst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral s and non-uniform
covenants with limited variations by jurisdiction to constitte a uniform security inctruneist eovering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Fayment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late “harges,
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Now and a-:
prepaymment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U8

ILLINQIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned 1o Lender unpaid, Lender may require that any or afl subsequent payments
dug under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c} certified check, benk check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by 2
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the potice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to
bting the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currcnt, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lerder is not obligated to apply such payments at the time such payments are
accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
ioterest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
+i¢ 1.0an current, If Borrower does not do so within a reasonable period of time, Lender shall either apply
mmels Finds of return them to Borrower, If not applied earlier, such funds will be applied to the cutstanding
priacipe’ balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might hive 10w or in the future against Lender shall relieve Borrower from making payments due under
the Note wid tais Security Instrument or performing the covenants and agreements secured by this Security
Instrumnent.

2. Applcat'or-of Payments or Proceeds. Excepl as otherwise described in this Section 2, all
payments accepred and snolied by Lender shafl be applied in the following order of priority: (a} interest
due under the Note; (5) p inr'pal due under the Note; (c) amounts duc under Section 3. Such payments
shall be applied to each Priiodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late che'ges, sccond to any other amounts due under this Security Instrument, and
then to reduce the principal bal. nce ot the Note,

If Lender receives a payment (rory Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late chorge Zu=, the payment may be applied to the delinquent payment and
the late charge. If more than one Period. Pryrint is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Peria'ic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exi.ts aft~--ihe payment is applied to the full payment of one or
more Periodic Payments, such excess may be appl :d to 2 ny late charges due. Veluntary prepayments shall
be applied first to any prepayment charges and then ce described in the Note.

Any application of payments, insurance proceeds, or 'fiscellaneous Proceeds to principal due under
the Note shai! not extend or postpone the due date, or chang the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lsad.. on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds™) o rovide for payment of amounts duc
for: {a) taxcs and assessments and other items which can attain pricrity over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or grov i rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5: and ‘d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the ayment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iz are called “Escrow
ltems." At origination or at any time during the term of the Loan, Lender may (equ.re that Community
Association Ducs, Fess, and Assessments, if any, be escrowed by Borrower, and such lues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all noti’s, of ~mounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Len s waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Eormower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may oriy bx
in writing. In the event of such waiver, Borrower shall pay directly, when and where paysble, the ar. ounts

ILLINDIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENY
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Insirument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to s waiver, and
Botrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shail estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
LW,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instryraentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any F/uert] Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd urijcr RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the scrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and App'icrlle Law permits Lender to take such a charge. Unless an agrecment is made in writing
or Applicable Law resr+ites interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earniags e “be Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Furis. Lender shal give to Borrower, without charge, an annual accounting of the
Funds a3 required by RESPA.

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in 7icoidance with RESPA, If there is a shortage of Funds held in escrow,
85 defined under RESPA, Lender s uuiify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up ‘e shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency o1 runds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, anc Borrswes shail pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, bu in no' more than 12 monthly payments.

Upon payment in full of all sums secured by thir aesurity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs| ssiessments, charges, fines, and impositions
attributable to the Property which can attain priority over tiis/Sec ity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associatic’s Putr, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them 1. *%e manner provided in Section 3.

Borrower shall promptly discharge any lien which has priciit, aver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured b the 13n in a manner acceptable
to Lender, but only so long as Botrower is performing such agreement; (b} conteus the lien in good faith
by, or defends against enforcement of the lien in, logal proceedings which in Zeriei's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but on'y Lnr such proceedings
ars concluded; or (c) sccures from the holder of the lien an agreement satisfactory to/Leper subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can aftaie priority over this Seousity Instrument, Lender may give Borrower a notice jdc i fying the

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a resl estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Botrower's choice, which right shal! not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (8) a one-time charge for flood zone
determination, certification and tracking services; or (b} a onc-time charge for flood zone determination
and certificalion services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
riviti of any flood zone determination resulting from an objection by Borrower.

" Barrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverzgy, i Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particulu tpe or amount of coverage, Therefore, such coverage shail cover Lender, but might or might
not protect Brorower, Borrower's equity in the Property, or the contents oF the Property, against any risk,
hazard or liebil'n>und might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the-Cast of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrovver .0 ’a have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt ol Borrower secured by this Security Instrument, These amounts shal! bear interest
at the Note rate from the date of di bursement and shal) be payable, with such interest, upon notice from
Lender to Borrower requesting nayment.

All insurance policies requird by Lender and renewals of such policies shail be subject to Lender's
night to disapprove such policies, sne's in:lude & standard mortgage clause, and shall name Lender as
mortgagee and/or a5 an additional loss zjes. Lender shall have the right to hold the policies and renewal
certificates. [f Lender requires, Borrower she [l promotly give to Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form o/ msuisnce coverage, not otherwise required by Lender,
for damage 1o, or destruction of, the Property, s ich policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additiona” tos: payee.

In the event of loss, Borrower shall give prompt wuo7e to the nsurance carrier and Lender. Lender
may meke proof of loss if not made promptly by Borrawé: 7inlss Lender and Borrower otherwise agree
in writing, any tnsurance proceeds, whether or not the underlying “igvrance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoraier; o repair is economically feasible and
Lender's security is not lessened. During such repair and restoration r~-iod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspe-i such Property to ensurs the
wark has been completed to Lender's satisfaction, provided that such .nspection: shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singie rayment or in a series
of progress payments as the work is cempleied. Unless an agreement is made in w/itiv, or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requircd 1. pan’ Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third pe/u, riteined by
Borrower shall not be paid owt of the insurance proceeds and shall be the sole obligation of Bavower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, ‘he insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due ' witi.

ILLINOIS - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [f Botrower does not respond within 30 days to & notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scitle the claim, The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwiss, Borrower hereby assigns to Lender (s) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continve to occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
of'erwise agrees in writing, which consent shall not be unreasonably withheld, or unless exicnuating
¢i7curm ;tances exist which are beyond Borrower's control.

I ryeservation, Malntenance and Protection of the Property; Inspections. Borrower shall not
destroy. wpringe or impair the Property, allow the Praperty 1o deteriorate or commit weste on the
Property. ‘Whriner or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to preven’ th~ Property from deleriorating or decreasing in value due to its condition. Unless it is
determined puisuant to Section 5 that repair or restoration is not economically feasible, Borrower shell
promptly repair the' Property if damaged to avoid further deterioration or dammge. If insurance or
condemmation: proveeds a2 paid in connection with damage to, or the taking of, the Property, Borrower
shall be respensible for repairiig or restoring the Property only if Lender has released procceds for such
purposes. Eender may disburt = proceeds for the repairs and restoration in a single payment or in a series of
progress paymenis as the work is somyleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Doz/over is not relieved of Borrower's obiigation for the completion of
such repair or restoration.

Lender or its agent may make reasri Lic entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the inerior ~"ihe improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an intericr inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrow.s-shaii be in defanll if, during the Loan application
process, Borrower or any persons or entilies acting at b direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, ¢¢ ins.curate information or statemnents to Lender
(or failed to provide Lender with material informatio.) inconnection with the Loan. Material
representations include, but are not limited to, representations Zor Arning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rig% Under thiy Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in th's Sect rity Instrument, (b) there
is u legal proceeding that might significantly affect Lender's interest in the Propurty and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condér iaiion or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument oi *4.erforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pe for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights uncer this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/ur epairing
the Property. Lender's actions can include, but are not limited 10: (a) paying any swmns sectidu by altien
which has priority over this Security Instrument; (b) appearing in court, and (c) paying rea onabl

ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT

@-ﬁuq a0 Paga 7 of 15 mui-:_%'icx Form 3014 1/81




1520442053 Page: 9 of 21

UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Praperty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shal! bear interest at the Note raie from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aytnent.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unfess
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage (nsurance as a condition of making the Loan,
Borrawer shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Morigage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
pre riously provided such insurance and Borrower was required to make separately designated payments
war.gthe premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
cuverz e =ubstantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equival t 7o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgagy: in.uier selected by Lender. If substantiaily equivalent Mortgage Insurance coverage is not
available, Borrswir shall continue to pay to Lender the amount of the separately designated payments that
were due when ‘ae-nsurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as ‘o aon-refundsble loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notw’instinding the fact thet the Loan is ultimately paid in full, and Lender shall not be
required to pay Borroy»-2 a7y interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage In=rance coverage (in the amount and for the period that Lender requires}
provided by an insurer selectd by Lender again becomes available, is obiained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of makin, the Loan and Borrower was required to make separately designated
payments toward the premiums for 2iccigsge Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in cffelt, <. 'O provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends 1w curdance with any written ageement between Borrower and
Lender providing for such termination or unt'l termin~tion is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay intrest a' the rate provided in the Note,

Morigage Insurance reimburses Lender (or uny entity that purchases the Note) for certain losses it
may incur if Borrower does not rcpay the Loan as igre:d. Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on afl suck’ ins-ironce in foree from time to time, and may
enter into agreements with other parties that share or modify Wwir risk, or reduce losses. These agrecments
are on terms and conditions thai are satisfactory to the mortgage is1or and the other party (or perties) to
these agrecments. These agrecments may require the mortgage insuier /o make payments using any source
of funds that the mortgage insurer may have available (which may in''ade funds obtained from Mortgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, |inothe, insurer, any reinsurer,
any other entily, or any affiliate of any of the forcgoing, may receive {direc.;or indirectly) amounts that
derive from (or might be charactorized as) e portion of Borrower's payments for iAo tgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing lovwes. 77 quch agreement
provides that an affiliate of Lender tekes a share of the insurer's risk in exchangc for'a sharc of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Furiae -

{a) Any such agreements will not affect the amounts that Borrower has agreed (o pay for
Mortgage Insurance, or any ether terms of the Loan, Such agreements will not increase th amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

ILLINOYS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. .

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds. are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disburscment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
}iscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be ‘essened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
war.ner or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
e_plie” i~ -the order provided for in Section 2. .

In e event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds abeii v+ applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ruy, paid to Borrower.

In the event of = partial taking, destruction, or Joss in value of the Property in which the fair market
velue of the D-iperty immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amoit of the sums secured by this Security Instrument immediately before the partial
taking, destruction, 0:.)uss .1 value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security” [nstrurment shail be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following factior: (a) the total amount of the sums secured immediately before the
partial taking, destruction, o: loss_in value divided by (b) the fair market value of the Property
immedintely before the partial takan,, de struction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, Zcriuction, or loss in value of the Property in which the fair market
value of the Property immediately befire '.c jartial taking, destruction, or loss in value is less than the
amount of the sums secured immediately b.2:2 the partial taking, destruction, or loss in value, unless
Borrewer and Lender otherwise agree in writ ng, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not ‘ac sums are then due.

If the Property is abandoned by Borrowe: or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) olicr: 10 make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days aftor e date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds sither torest-cation or repair of the Property or to the
surns secured by this Security Instrument, whether or not ther! dv-c. “Opposing Party" mearts the third party
that owes Borrower Miscellaneous Proceeds or the party against »/fr.1 Barrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whethe: <ivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other maraiai impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower an cu.e such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing tus-act'on or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the I'rr Yeriy or other material
impairment of Lender's interest in the Property or rights under this Security Instroment” The proceeds of
any award or claim for demages that arc attributable to the impairment of Lender's intirest @ the Property
are hereby assi and shall be paid to Lender.

All Miscellaneous that are not applied to restoration or repair of the Propert; shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tim fo:
payment or modification of amortization of the sums secured by this Security Instrument granted by L ender

LLINOIS - Singie Family - Fannie Mas/Frecidis Mac UNIFORM INSTRUMENT
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrawer or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bormower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excrcise of any right ot remedy. ’

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security lnstrument oaly to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrumnent; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrowser can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer' s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Jorraver's obligations under this Security Insttument in writing, and is approved by Lender, shall obtain
all o0 Bo rower's rights and benefits under this Security Instrument. Borrower shall not be released from
Bomrower's uhligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The rovenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) 7ud baefit the successors and assigns of Lender.

14. Loan Charges. Lender may cherge Borrower fees for services performed in connection with
Borrower's defau’:,;“tor the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited (o, attorneys' fees, property inspection and valuation fees.
In regard 1o any other i=es./ (- absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
foes that are expressly prohibited Oy uiis Security Instrument or by Applicable Law.

1f the Loan is subject to & | 1w which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan chazzr cullected ar to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such'loa-, charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sun s #'ready collected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lewdar inav choose to make this refund by reducing the principal
owed under the Note or by making a dircct| payment to Borrower. If a refund reduces principal, the
reduction will be treated as & partial prepaymen! witiout any prepayment charge (whether or not a
prepayment charge is provided for under the Note . Bonower's acceptance of sny such refund made by
direct payment to Borrower will constitute a waiver uZar; iight of action Borrowser might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lende in lonnection with this Security [nstrument
must be in writing. Any potice to Botrower in connection witiv th’s Srcurity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail ‘or »ine actually delivered to Borrower's
notice address if sent by other means. Notice to any onc Borrower sliall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice adds =< shall be the Property Address
unless Borrower has designated & substitute notice address by notice to Lend~.. Torrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a proced ure fo. reporting Borrower's
change of address, then Borrower shall anly report & change of address through thei specified procedure.
There may be only onc designated notice address vnder this Security Instrume:t 7 avy one time. Any
notice lo Lender shall be given by delivering it or by mailing it by first class mail w Vander's eddress
stated herein unless Lender has designated another address by notice to Borrowsr. Aay notice in
comnection with this Scourity Instrument shall not be decmed to have been given to Lender untii actunlly
received by Lender. If any notice required by this Security Instrument is also required under AGplicabic
Law, the Applicable Law requirement will satisfy the corresponding requirement under s Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as & prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confliet shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nexuter words or words of the feminine gender; (b) words in the singular shall mean and
include the phural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrurnent.

18. Tramsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
sscrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
i rior 7 natural person and a beneficia! interest in Borrower is sold or transferred) without Lender's prior
vaitte,s ~onsent, Lender may requite immediate payment in full of al! sums secured by this Security
Instruiaent’ However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicaile Law

If Lende:” evercises this option, Lender shell give Borrower notice of acceleration, The notice shall
provide 2 pexiod ofnot less than 30 days from the date the notice is given in accordance with Section 15
within which Torrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to/ihe sxpiration of this period, Lender may invoke any remedies permitted by this
Security Instrument wiiov. further notice or demand on Borrower.

19. Borrower's Rught t- Teinstate After Acceleration. If Borrower mests certain conditions,
Bortower shall have the righ' to hive enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) fiv=.Aav=-hefore sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period (s Ar plicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a juagavat \nforcing this Security Instrument. These conditions are that
Botrower: (g) pays Lender all sums wiick'thin would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) curca iny defsult of any other covenants or agreemants; (c) pays all
expenses incurred in enforcing this Security Lastrur-uii, including, but not Timited to, reasonable attorneys'
fees, property inspection and valuation fees, and sther 1 incurred for the purpose of protecting Lender's
integest in the Proporty and rights under this Secusitv Ip=trument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interes’ in. the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secviced by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicabic Taw’ Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of theolle #irg forms, as sclected by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasure: s Znezk or cashier's check, provided any
such check is drawn upon an institution whose deposits are insurew by & “xderal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Turmower, this Security Instrument and
abligations secured hereby shall remain fully effective as if no acceleratic)y had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Mot oo- a partial interest in
the Note (together with this Security Instrument) can be sold one or mors time. wiacut prior notice to
Borrower. A sale might result in a change in the entity (known s the "Loan Service’ } that collects
Periodic Payments duc under the Note and this Security Instrument and performs ottic “ovigage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. The e alr; might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chang: ¥ \he Loan
Servicer, Borrower will be given written notice of the change which will state the name and Racress = =
new Loan Servicer, the address to which payments should be made and any other information T ESPA

— )5% C- romavia
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has aotified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
DutTower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
#.ic+ orovisions of this Section 20.

74 Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those
substa: ce> Jefined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following ubsiaces: gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides
and herbicidcs, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environ-..al Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safe’y o environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, o removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a conditior thut can cause, contribute to, or otherwise trigger an Environmentat
Cleanup.

Borrower shall not cause or permut the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relesse any Hazaidous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything afficting the Property {a) that is in violation of any Environmental
Law, (b} which ereates an Environmental Co idition. or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that ad ersel: affects the value of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on the Property of small quantities of
Hazardous Substances that are generally recognized (o br sopropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, liazs dous substances in consumer products).

Borrower shall promptly give Lender written notice o1 (2" any’ investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private pesty invelving the Property and any
Hazardous Substance or Environmental Law of which Bomowe *us actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, 1eaking, Zscharge, releasc or threat of
releasc of any Hazardous Substance, and (c) any condition caused by the preseacs, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Buitover leamns, or is notified
by any governmental or regulatory authority, or any private party, thet any remc val..r ather remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompt’y teic all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create an/ obiigation on
Lender for an Environmental Cleanup,

ILLINQIS - Single Family - Fannie Mas{Freddis Mac UNIFORM INSTRUMENT .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but mot prier fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall speciiy: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice Is given to Borrower, by which the defaunlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceferation of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-cxistence of a default or any other defense of Borrawer to acceleration
and foreclosure. If the default is not cored on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
#‘thout further demand and may foreclose this Security Instrument by judicial proceeding, Lender
¥".ati be entitled to collect al] expenses incurred in pursuing the remedies provided in this Sectien 22,
et 0’ 2e, but not limited to, reasonable sttorneys' fees and costs of title evidence,

23, xte):ase, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security lusgrimert. Borrower shall pay any recordation costs. Lender may charge Borrower a fes for
releasing this S ur'ty Instrument, but only if the fec is paid to a third party for services rendered and the
charging of the fer i~ ermitted under Applicable Law.

4. Waiver of H.me ¢S, In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virt of the Illinois homestead exemption laws.

15. Placement of Collatei] Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required b’ Bo rower s agreement with Lender, Lender may purchase insurance
at Borrower's expense 10 protect Lendc /inwcrests in Borrower's collateral., This insurance may, but need
not, protect Borrower's interests. The ~overige that Lender purchases may not pay any claim that
Borrower makes or any claim that is made 4gi inst Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lende’, bu: only after providing Lender with evidence that
Borrower has obtained insurance as required by Bc rower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsitie iot)the costs of that insurance, including interest
and any other charges Lender may impose in connecticn. 41"l the placement of the insurance, untit the
effective date of the cancellation or expiration of the insuranie. Tac costs of the insurance may be added to
Borrower's total outstanding batance or chligation. The costs of Fie insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the termpe-
Security Instrument and in any Rider executed by Borrower and racorddy

Witnesses:

= (Stal)

arah H Chap -Borrower

A {Seal) (Seal)
-Borrower -Borrower

2 (Seal) (Seal)

-Brirower -Borrower

(Seal) _(_ L (Seal)

-Borrower -Borrower
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» 8 Notary Public in and for said county and

STATE lsg County ss: ka/
- VRIS
state do heleby tertify that Mike ¢ Chan, Sarah H §han

perscnally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they slg-ncd and delivered the said

instrument a8 his/her/their free and voluntary act, for lhc and purposes
Given under my hand and official seal, this day of

My Commission Expires: \b\ \0\ || \l E Q . l‘\/

Noury Public

Ll et Bl .

DFF.CIAL SEAL
MELISSA W MURPHY
Netary Public - St7.e of illinais
d My Commission Expires =1 21, 2019

MMWW

Loan origination organization Cathay Ban:
NMLS 1D 464182

Loan originator Lynn Chang

NMLS ID 565447
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LEGAL DESCRIPTION
Order No.:  15008714LP

For APNiParcel ID(s): 17-21-432-008

PARCEL 1: LOT 6 IN SANTE FE GARDEN UNIT 2, BEING A RESUBDIVISION OF THE SOUTHEAST
FRACTIONAL 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

"ARCEL 2. EASEMENTS FOR INGRESS AND EGRESS OVER THE COMMON AREA FOR THE
BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION RECORDED AS DOCUMENT NUMBER
98759112, AS AMENDED.

PARCEL w: FASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS
CREATED @ DECLARATION RECORDED AS DOCUMENT NUMBER 09108539.
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Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 10th day of July, 2015 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument™) of
the same date given by the undersigned (the "Borrower™) to secure the Borrower's Note (the "Note") to
Cathay Bank

(The "Lender") of the same date and covering the property described in this Security Instrument and located at:
2127 8. Tan Court Unit D, Chicago, ILLINOIS 60616

(Property Address)
The Security Instrament is amended as follows:
The words "at the rate of 3.125%." are added at the end of the second sentence in the definition of

"Note" in the DEFINITIONS section.

Sy 5'gning below, Borrower accepts and agrees 1o the terms and covenants contained in this Fixed Rate Rider.

IS

Date
{Seal)

M~{T_f\d\g

/ Sarah H Chan Oate
evl)

Date
(Seal)

Date
(Seal)

(] Refer to the attached Signature Addendum for additional parties and signatures.

o
ors Sysiams 7
Wollaes Kluwer Hn:noill Swvicss 2012 vurs aﬂ(ﬁlqznor’?
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of
July, 2015 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
*Security Instrument") of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to Cathay Bank

{ha_“Lender") of the same date and covering the Property described in the Security
Irstn'ment and located at: 2127 §. Tan Court Unit D, Chicage, ILLINOIS 60616

[Property Address)
The Propetiy ‘ic'udes, but is not limited to, a parcel of land improved with a dwelling,
togethar with o’nar such parcels and certain common areas and facilities, as describad in
Daclarations of C~-venants, Conditions, and Restrictions

{the "Declaration"). The Fopety is a part of a planned unit development known as

2127-2137 $cuth Tan Court Townhomes
[Name &7 Panned Unit Davelopment]
{the "PUD"). The Property also includes Borrower's interest in the homeow ners association or
equivalent entity owning or managing the con mon areas and facilities of the PUD (the
"Owners Association”) and the uses, benefit: and nroceeds of Borrower's interest.

PUD COVENANTS. in addition to the covinarts and agreements made in the Security
instrument, Borrower and Lender further covenant 7.d ~gree as follows:

A. PUD Obligations. Borrower shall perform ali ¢ Punower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” rie he (i} Dectaration; (i} articles of
incorporation, trust instrument or any equivalent docimenl which creates the QOwnars
Association; and (i) any by-laws or other rules or reguizi:ons of .the Cwners Association,
Borrower shall promptly pay, when due, all dues and assessme:'ts in posed pursuant to the
Constituent Documents.

MULTISTATE PUD RIDER - Singte Family - Fannie Mae/Freddie Mac UNIFOKN INSTRUMENT
Form 3150 1/01 L
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8. Property Insurance. So long as the Owners Association maintains, with a generally
accepled insurance carrier, @ "master” or "blanket” poiicy insuring the Property which is
satisfactory to Lender and which provides Insurance coverage In the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender walves the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and {i) Borrower's obligation under Section § to maintain property Insurance
cuverage on the Property is deemed salisfied to the extent that the required coverage is
srovided by the Owners Assoclation policy.

viat Lender requires as a condition of this waiver can change during the term of the
loun

Borcv'es shall give Lender prompt notice of any lapse In required property insurance
coverage provic«d by the master or blanket policy.

in the ¢ven. of a distribution of property insurance proceeds in lieu of restoration or
repair follow!ns 4 iogs to the Property, or to common areas and facilities of the PUD, any
proceeds payable to doirower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to-tiie cums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid #2-Rorrower.

C. Public Liability Insuiance. Borrower shall take such actions as may be reasonable to
insure that the Owners Assusiatici maintains a public liabllity Insurance policy acceptable in
form, amount, and extent of coveraye to Lender.

D. Condemnatlon. The proceds of any award or claim for damages, direct or
consequential, payable to Borrower in crinzction with any condemnation or other taking of all
or any part of the Property or the coinmon =reas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are heraby z3signed and shall be paid to Lender. Such
proceeds shall be applied by Lender to the.sums secured by the Security Instrument as
provided in Section 11,

E Lender's Prior Consent. Borrower shall not, sxcnpt after nolice to Lender and with
Lender's prior written consent, either partition or subdivic's the Property or consent to; {i) the
abandonment or termination of the PUD, except for abandzns ant or termination tequired by
law In the case of substantial destruction by fire or other c4sudlty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to.sr ; provision of the "Constituent
Documents™ if the provision. is for the express benefit of Levder: (i) termination of
professional management and assumption of self-management of tha Owpirs Association: or
(iv) any action which would have the effect of rendering the public liability “siaurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedies. |f Borrower does not pay PUD dues and assessments wheii due, then
Lender may pay them, Any amounts disbursed by Lender under thig paragraph ¢ ihall become
additional debt of Borrower secured by tha Security Instrument. Unless Borrower end: Lender
agree to other terms of payment, these amounts shall bear interest from the.ate nf
disbursement at the Note rate and shall be payable, with interest, upon notice from Lende: to
Borrower requesting payment,
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{Seal}

—— {Seal)

-Borrow er

(Seal)

~Borrower

) {Seal)

-Borrower

{Seal)

-Borrower

__(8al)

-Borrower

-DOr aar
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