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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined In Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16,

{A} *Security Instrument” means this documen, which is dated July 5, 2015, together with all
Riders to this document,

(B} “Borrower” is ELIZABETH R NYE, SINGLE WOMAN,

Barrower Is the mortgagor under this Security Instrument,
(C} "Lender” is Draper and Kramer Mortgage Corp. dba 15t Advantage Morfgage ,
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Lenderis a Corporation, organized and existing under the laws of
Delaware, Lender's address Is 701 East 22nd Street, Suite

125, Lombard | IL 60148

Lender Is the morigagee under this Security Instrument,

{D) "Note" means the promissory nofe signed by Borrower and dated July 8, 2015, The Note
states that Barrower owes Lender FIVE HUNDRED SEVENTEEN THOUSAND AND NOMOQ  » ¥ # R ks i cadadn
LR E R EE 2 R R R EE R EER S FE S R R RN A N R Y WY f}oiiaﬂ;(ﬂ.& $51?'e[}0'a§

plus interest. Borrower has promized to pay this debt in regular Periodic Payments and to pey the debtin full not later
than August ?, 2045,

{E) “Propery;” 'neans the property that is described below under the heading *Transfer of Righls in the Property”

{F} “Loan" mers the debt evidenced by the Note, plus inferest, any prepayment charges and late charges dus under
the Nole, and all Gurms due under this Securily Instrument, plus inferest,

{G) "Riders” mean: all Riders fo this Security Instrument that are execuled by Borrower. The following Riders are o
be executed by Borrowss [check box as applicable}:

Adjustable Rate icdsr [LJ Condominium Rider {1 Second Home Rider
{71 Ballaon Rider {2} Planned Unit Development Rider {1 Other(s) [specify}
7 1-4 Family Rider [ piweekly Payment Rider

LI vA Rider

{H) "Applicable Law” means all controlling spplicable federal, state and locs] statutes, regulations, ordinances and
administrative rules and orders (that have tha riset of law) as well as all applicable final, non-appesiable judicial
opinlong.

{} “Community Association Dues, Fees, and Assesments”means allduss, fees, assessmentsand otherchargesthat
arva imposed on Borrower or the Property by a condominlu » asuociztion, homeowners association or sinmlar arganization.
{3 “Electronic Funds Transfer” means any transfer of {upus; other than a transaction ariginated by check, draft, or
simifar paper instrurnent, which is inftiated through an elecironic *erminal, tefephonic instrument, computer, or magnetic
tape so as o order, instruct, or authorize a financial institution =/ d&kit or credit an account. Such term includes, but
is not limited to, point-of-sale fransfers, automated teller machine trarsactions, transfers inftiated by telephone, wire
transfers, and avtomated clearinghouse kranslers.

(K} “Escrow lems” means those items that are deseribed in Section 2.

{L} “Miscellaneous Proceeds® means any compensation, setfement, avard of damages, or procesds pald by
any third party {other than insurance proceeds paid under the coverages desciiuestin Section 5} for: {i} damage fo, or
destruction of, the Propery; (il condemnation or other taking of all or any part of e Ficperty; (i) conveyance in ea
of condemnation; or {iv) misrepresentations of, or omissions as to, the value andfor conliiien of the Properdy.

{M) “Mortgage Insurance” means insurance prolecting Lender against the nonpayment of or defaulf on, the Loan,
[N} "Periodic Payment” means the regularly scheduled amaunt due for {i} prncipal and interest under the Note, plus
(i} any amounts under Bection 3 of this Becurlly Instument.

{0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. §2501 et seq.} ant! it implamenting
regulatlon, Regulation X {12 C.FR. Part 1024), as they might be amended from Hme to me, orany cdditional or
successor leglslation or regulation that governs the same subject matter. As used in this Securily Instruiient "RESPA"
refers o aff requirements and restrictions that are imposed in regard to 2 "faderally related morigage loan' sven if the
Loan does not qualify as a “federally refated morigage loan”™ under RESPA,

{M “"Successor in Interest of Borrower™ means any parly that has taken tilfe to the Property, whether or not that party
hag assumed Borrower's obligations under the Note and/or this Sexurlly Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and i) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Nete, For this purpose, Barrower does hereby mortgage, grant and convey {o Lender and Lender's succ%cnd
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LOAN #: 320615031218
assigns the following described property located In the County
Frype of Retording Jurisdiction] of Cook [Mame of Recording Jurisdiction]:
SEE L EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A™.
APN#: 16412-209-005-000D

which currently hes the address of | 617 \¥illlam St, River Forest,
{Sirest] [City}
Hinois 60308 {("Properly Addrzss”):
fip Cods)

TOGETHER WITH all the improvemants nowror nereafier erected on the propetty, and &l sasements, appurte-
nances, and fixtures now or hereafler a part of the p opertv. All replacements and additions shall also be covered by
this Becurily instrument. All of the foregoing is referred & in tis Security Instrument as the "Property,”

BORROWER COVENANTE thet Borrower is lawfully seizer) of the esiale hereby conveyed and has the right fo
morigage, grant and convey the Properly and that the Proparty isurizocumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properd 'z ainst alf claims and demands, subject fo any
encumbrantes of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natithal una and non-uniform covenants with
firniiad verlations by jurisdiction fo constitute a uriform security Instrument coverinr esal property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Latc Charges. Borrower shall
pay when due the principal of, and inferest on, the debt evidenced by the Nole and any piogaymant charges and late
charges due Under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Pe yments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or othes inawment recelved
by Lender as payment under the Note or this Becunily Instrument Is returned to Lender unpaid, Leadsr may requite
that any or all subseguent payments due under the Note and this Security Instrument ba made in onelor innrg of the
following forms, as selected by Lender: {a} cash; {b) money order; {c) certified check, bank check, treasurs s check or
cashier's check, provided any such check is drawn upon an instifution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are desrmed received by Lender when received st the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Bection 15, Lender may retumn any
payment or partial payment if the payment or parial payments are insuftlcient to bring the Loan cument. Lender may
accept any payment or pariial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the fulure, but Lender Is not obligated to apply such
payments gt the fime such paymenls are accepted, If sach Periodic Payment is applied a3 of lis scheéuzeme,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUNMENT  Form 2044 4104 initials:
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LOAN #: 320615021218
then Lender need not pay interest an unapplied funds. Lender may hold such unapplied funds until Borrower makes
payrent to bring the Loan current. ¥ Borrower dogs not to so within 2 tessonable period of time, Lender shall elther
apply such funds or return them to Borrower. I not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or In the
future against Lender shall refieve Borrower from making payments due under the Note and this Sscurily Instrument
or performing the covenants and agreements secured by this Security Instrument,

2, Application of Payments of Praceads. Excepl as otherwise described in this Section 2, all payments accepted
and applied by Lender shall ba applied in the following order of priorily: {8} interest due under the Nate; (b) principal
due under the Nole; {c} amounts due under Section 4. Such peyments shall be apphiad lo each Pariodic Paymentin the
order in which it became due, Any remaining smounts shall be applied first to late charges, second fo any other amounis
due under this Securily Instrument, and then {o reduce the principal balance of the Note.

U Lende: ravsives a paymant from Borrower for a definquent Pesjodic Payment which includes a sufficient amount
io pay any Iate rowrgs due, the payment may be applied to the delinguent payment and the late charge. i more than
one Periodic Pay nert s outstanding, Lender may apply any payment received from Bortowey 1o the repayment of the
Periodic Payments i 'ard to the extent that, each payment van ba paid in full. To the extent that any excess exisis after
the payment is appliea fo the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prenaysments shall be applied first o any prepayment charges and then as deseribed in the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Procesds fo principal due under the Note shall
ot extend or postpone the dua date_or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. 3or.oover shall pay to Lender on the day Periodic Payments are due under the Nots,
until the Note Is pald In full, 2 sum {the"Funs™ to provide for payment of amounis due for: (a) taxes and assessments
and other items which can alfain priority ver this Security Instrument as 2 flen or encumbrance on the Property; {b)
leasehold payments or ground rents on the Praparty, if any; () premiums for any and all insurance required by Lender
under Saction §; and (d) Morlgage Insutance pieaiums, i any, or any sums payable by Borrower ta Lender In liey of
the payment of Morlgage Instrance premiums in cueordance with the provisions of Section 10, These ftems ars called
“Escrow Hems." At origination or at any time during tha term of the Loan, Lender may raguire that Communily Associa.
{ion Dues, Feas, and Assessments, if any, be escrowed by Borower, and such dues, fees and assessimenis shall be an
Escrow ftem, Borrower shall promptly furnish to Lender airariives of amounts o be paid undar this Seclion. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waiies Bomrower's obligation to pay the Funds forany of
all Escrow ltems. Lender may waive Borrower's obfigation to pay tr'Lender Funds for any or alf Escrow ltems at any
time. Any such waiver may only be in writing. In the avent of such weive, Borrower shafl pay directly, when and whars
payable, the amounts due for any Escrow ltems for which payment of y'uidls has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing stch payment within such time period as Lender may require. Bor-
rewer's obligation to make such payments and to provide roeeipts shall for o ptirnoses be deemed to be a covenant
and agreement contained In this Securdty instrument, as the phrase “covenant oo sigreement” s used in Section 8. If
Borrower is obligeted o pay Escrow items directly, pursuant to a waiver, and Berrowar fails to pay the amount due
for an Escrow Bem, Lender may exercise its rights under Section 9 and pay such amecnt end Borrower shall then be
obligated under Seclion @ fo repay to Lender any such amount. Lender may revoke the wai/er as to any or all Escrow
ltems at any time by a notice given in accordance with Saction 15 and, upon such revocsion, Batrower shall pay o
Lender all Funds, and in such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient {o permit Lender 10 =pe’y the Funds at
the thma specified under RESPA, and (b) not to exceed the maximum amount a lender can reguire undar RESPA, Lender
shali estimate the amount of Funds due on the basis of cument data and reasonable estimates of axpendiures of fufure
Escrow ltems or otherwise in zoeordance with Applicable Law,

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentslity, or enlity
{including Lender, if Lenderis an Instfitution whose deposits are soinstired) or In any Federal Home Loan Bank Lender shall
apply the Funds to pay the Escrow llems no later than the thme speciffed under RESPA. Lender shall not charge Borrower
for helding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow lems, unless Lender
pays Borrower inferest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresment is
mads in wiiting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required o pay Borower
any interest or eamings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds a5 raquired by RESPA,
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Ifthere Is a surplus of Funds heki in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
furds In accordance with REGPA, If there Is a shorlage of Funds beld in escrow, as defined under RESPA, Lender shalt
notify Berrower as required by RESPA, and Bormower shall pay o Lender the amount necessary to make up the shortage
in accordance with RESPA, butin no more ien 12 monthly payments. If there is a deficiency of Funds held in esorow, as
defined under RESPA, Lender shail nofify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficlency in accordance with RESPA, butin no more than 12 monthly paymenis.

Upon payment in full of all sums secured by this Securily Instritment, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay a4 taxes, essessments, charges, fines, and Impositions atiibutable to the
Property which can attain priority over this Securlly Instrument, leasehold payments or ground rents on the Prop-
erty, if any, ane Community Association Dues, Fees, and Assessments, if any. To the extent that these tems are Escrow
ltems, Borrmwar shall pay them in the manner provided in Seclion 3.

Borrower sha promplly discharge any flen which has priority over this Securily Instrument unless Borrowsr; {a)
agrees in writing 0 Yhe payment of the obligation secured by the lien in 2 manner acceptable fo Lender, but only so
long as Borrower is jerorming such agreement; (b} contests the fien in good faith by, or defends against enforcemant
of the Hen in, lagal proceaclings which in Lender's opinion tperate fo prevent the enforcement of the lien while those
procesdings are pending, Bat maly uniit such proceedings are concluded; or (g} secures from the helder of the lien an
sgreement satisfactory to Leadir subardinating the ilen to this Security Instrument. I Lender determines that any part
of the Properly is subject to & en which can aftain priority over this Securlly Instrument, Lender may give Borower a
notice Identifying the ien, Within 10 dryoof the date on which that notice is given, Borrower shall satisly the lien or take
one of more of the aclions set forth above in this Bection 4,

Lender may require Borrower to pay & one-lime charge for a real estate lax verification apd/or reporiing service used
by Lender In connection with this Loan,

& Property insurance. Borrower shall oo T Improvements now existing or hereafter erected on the Property
Insured against lose by fire, hazards indluded witkip e term *extended coversge,” and any other hazards including,
but not Emited {0, earthquakes and fioods, for which Leprer requires insurance. This insurance shall be maintained
in the amounts {ncluding deductible levels) and for the perods that Lender requires. What Lender renuires pursu-
ant {o the preceding sentences can change during the tenii v the Loan. The insurance carder providing the insurance
shall be chosen by Borrower subject to Lender's righi o Gisapprove Borrower's choice, which right shsll
not be exercised unreasonably. Lender may require Borrowe: to pay, in connection with this Loan, either: {a) a
one-time charge for flood zone determination, cerlification and transing services; or (b} 2 one-time charge for flood
zane determinalion and cerfification services and subsequent charges esch time remappings or similar changes coour
which reasonably might affect such delermination or certification, Borrower nie! also be responsible for the payment
of any fees Imposed by the Federal Emergency Management Agency in conneciing with the review of any ficod zone
determination resulling from an objection by Borrower,

If Borrower fails to maintain eny of the coverages described above, Lendermay oldain insuranes coverage, at
Lender's option and Bomower's expense. Lender is under no obligation {o purchase wuy particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Boriaver, Borrower's equity In
the Properly, or the contents of the Propery, against any rigk, hazard or fiability and migri provide greater or lesser
coverage than was previously in effect, Bormower acknowledges that the cost of the insuranod cov srage g0 oblained
might significantly exceed the cost of insurance that Borrower could have ebtalned. Any amouints dizorsed by Lender
under this Section 5 shall become addifonal debt of Borrower secured by this Securdly Instrument. Théss =mounis shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon ratice from
Lerwder to Borrowsr requesting payment,

Alt insurance policies required by Lender and renswals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morlgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shail have the right to hiold the policles and renewal cerlificates. If Lender requires,
Borrower shali promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obiaing any form
of insurance coverage, not otherwise required by Lender, for damage fo, or destruction of, the Property, such policy
shall inchude a standard mortgage clause and shali name Lender as mortgagee andfor 85 an additional loss payee.

In the event of ioss, Borrower shall give prompt nofice to the insurance carvier and Lender, Lender may make proof
of ioss if not made promptly by Borrower, Unless Lender and Botrower otherwise agree in writing, an%f(nca
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LOAN #: 320615031218
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Propedy, if the resforation of repair is economically feasible and Lender's securiy is nol lessened, During
such repair and restoration period, Lender shall have the right fo hold such insurance proceeds untl Lender has had
an opperunity to inspect such Properly to ensure the work has been completed Io Lender's satisfaclion, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restorationin a
single payment or in a seties of progress payments as the work is completed, Unless an agreement is made in writing
arApplicable Law requires interest to be pakd on such insurance proceeds, Lender shall not be required to pay Borrower
any interast or eamings on such proceads. Fees for public adjusters, or other third parties, retained by Borrower shail
not be paid out of the Insurance proceeds and shall be the sole obligation of Borrower. I the restoration or repair is not
economically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
securad by thie Securily Instrument, whether or not then due, with the exeess, if any, paid o Borrower. Such insurance
proceeds shait b2 appliad in the order provided for in Section 2.

If Borrower roandons the Property, Lender may file, negotiate and setfile any available insurance claim and related
malters, H Borrover /Joes not respond within 30 days Lo 2 notice from Lender that the Insurance carder has offared to
setiie 2 claim, then Lenvlsr may negotiate and setile the claim. The 30-day pedod will begin when the nofice is given,
In either event, or if LenJ=y acquires the Properly under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrowar's rights to anyins rance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (bj 2ny other of Borrower's rights {other than the right fo any refund of unearnad premiums pald
by Borrower) under alf insurance policles covering the Property, Insofar as such rights are applicable fo the coverage of
the Properly. Lender may usa ths llists ance proceeds either fo repair or rastore the Property or fo pay amounts unpaid
Under the Note or this Securlty Instrurent, whether or not then due,

§. Occupancy, Borrower shall occuDy, establish, and use the Properly as Borrower's principal residence within
60 days after the execution of this Sacurity st ament and shall continue to ocoupy the Property s Borrower's principal
residence for ot Jeast one year after the date ol cclupancy, unless Londer otherwise agrees in wiiting, which consent
shall not be unreasonably withheld, or unless exononing circumstences exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of tha Property; Inspections. Borrower shall not destroy, dam-
gge or impair the Property, aflow the Properly fo deferion fe o commit waste on the Property, Whether or not Borrower
is residing in the Properly, Borrower shall mainiain the Propray in order fo prevent the Proparly from deterlorating or
decreasing In value due fo its condition, Unless 1 is determined gursuant to Section 5§ that repair or restoration is not
economically feasible, Borrower shall pramplly repair the Proparsy o emaged to avoid further delerioration or damage,
Hinsurance or condemnation proceeds are pald in connaction with dumane to, or the taking of, the Property, Borrower
shall be respansible for repalring or restoring the Property only if Leadr has released procesds for such purposes.
Lender may disburse procesds for the repalrs and restoration in a single payrsent or in a series of progress payments
as the work is completed. If the insuranes or condemnation procesds are not sufficiunt to repalr or restara the Property,
Borrower s not relieved of Borrower's obligation for the completion of such repall 7 vestoration.

Lender or its agent may make reasonable eniries upon and Inspections of the Progerty. i it has reasonable cause,
Lender may inspect the interior of the Improvements on the Property, Lender shall giva Sormower notice at the time of
or prior to such en interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default If, during the Loan applicatinn process, Borrower
or any persons or entities acling at the direction of Bomower or with Borrower's knowledge or ¢onse it gave malerially
false, misleading, or insccurate information or staterments to Lender {(or failed to provide Lender wath nierial informa-
tion) in connection with the Loan, Maledal representstions include, bui are not limited to, representadnie conceining
Bormower's cosupancy of the Properly as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, L) Dorrower
falls to perform the covenants and agreements contained in this Securily Instrument, (b} there is a legal procesding
that might significantly affect Lender's interest In the Properly andfor rights under this Security Instrument {such as
a proceeding in bankruptey, probate, for condemnation or forfefture, for enforcement of a fien which may attain priority
over this Security instrument orfo enforce laws of regulations), or {¢} Berrower bas abandoned the Properly, then Lender
may da and pay for whalever is reasonable or appropriate fo prolect Lender's interest in the Property and rights under
this Security Instrument, including protecting andfor assessing the value of the Properly, and securing andlor repairing
the Property. Lender's actions can include, but are not fimited lo; {a) paying any sums secured by a lien which has prior-

fty aver this Security Instrument; {b} appearing in courl; and {c) paying reasonable atiomeys® fees fo protect 'gs interest
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LOAN #; 320615031218
in the Properiy andfor rights under this Security Instrument, including its secured position in a bankrupley proceeding.
Securing the Properly includes, but is not limited to, entering the Property to make repairs, change locks, replace
of board up doors and windows, drain water irom pipes, eliminafe buiiding or cther code violations or dangerous
conditions, and have ytilities turned on or off. Although Lender may teke action under this Section 9, Lender does not
have to do so and is not under any daly or cbligation to do so, [Uis agreed that Lender incurs no Hability for not {aking
any or all actions authorized under this Section &,

Any amounts dishursed by Lender under this Section 8 shall becomes additionai debt of Botrowsr secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such inferest, upon nolice from Lender to Borrower requiesting payment,

if this Securily instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease. Borowsr
shall not surrender the leasehold estate and interssts hersin conveyed or terminate or canced the ground Jease. Borrower
shall not, wisint! the express writlen consent of Lender, alter or amend the ground lease. If Borrower acquires fee bille
to the Property, lie leasehold and the fee title shall not marge unless Lender agrees to the merger in wriling,

10. Mortgag: Irsurance. if Lender required Morlgage Insurance as a condition of making ihe Loan, Borrower shall
pay the premiums foquired {o meintain the Morlgage Insurance in efiect. If, for any reason, the Morlgage Insurance
coverage required by Lendor ceases to be available from the morlgage insurer that previously provided such insurance
and Borrower was requires toinake sepurately desfgnated payments ioward the premiums for Mortgage Insurance,
Borrower shall pay the preiniums required fo obiain coverage substantially squivalent i the Morigage fnsurance
previously In effect, at 2 costsubstantially equivalent to the cost fo Borrower of the Mortgage Insurance previously in
effect, from an alternats mortgage (nsnrn selectad by Lender. if substantially equivalent Morlgage Insurance coverage
is not avallable, Borrower shall continue fo nav to Lender the amount of the separately designated payments thal were
due when the insurance coverage ceasel o bz in effect. Lender will aocept, vse and retain these payments as a non-
refundable loss reserve in lieu of Morlgage insunnce. Such lose reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lenovr shall not be reguired to pay Borrawer any interest or earnings on
stich loss reserve, Lender can no longer require wasceserve payments If Morigage Instrance coverage {in the amount
and for the period thatlender requires) provided by au instiear sefected by Lender again bacomes available, is obtained,
and Lender requlres separalely desighated payments fowvarg the premiums for Morloage Insurance, f Lender required
Mortgage Insurance as a condition of making the Loan an barrower was required io make separately designated
payments toward the premiums for Morgage Insurance, Donower shall pay the premlums required fo mainialn
Mortgage Insurance in effect, or to provide a non-refundable lvsseserve, untl Lender's requirement for Morlgage
Instrance ends in accordancs with any writfen agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation iv pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nede) for certain fosses it may incur if
Borrower does not repay the Loan as agreed. Borrower i3 not & parly to the Maiccgn Insurance,

Mortgage insurers evaluate their tolal risk on all such Insurance in foree from Zne to fime, and may enter into
sgreements with other parties that share or modify thelr risk, or reduce josses. These agréements are on terms and
conditions that are satisfactory fo the morlgage insurer and the other parly (or parfies) to these agreements, These
agreements may raquire the morlgage lnsurer to make payments using any source of funas et marlgage Insurer
rmay have avallable {which may includa funds obtained from Morigage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rinstier, any other
entily, or any affifiate of any of the foregeing, may receive (directly or indirectly) amounts thet derive from {or might
be characterized as) a porfion of Borrower's payments for Mortgage Insurance, in exchange for sharinaormodifying
the morigage Insurer’s risk, or reducing losses. If such apreement provides hat an affifiate of Lender take. 2 'share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often fermed “caplive
reinsurance.” Further

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mdrigage
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insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restorafion or repair of the Propetty,
i the restoration or repair is economivally feasible and Lender's security #s not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uniil Lender has had an
opportunily to inspect such Properly {o ensure the work has been completed to Lender's satisfaction, provided that
such inspettion shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in & series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law raguires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or ezanie gs on such Miscellaneous Proceeds, if the restoration or repalr is not ecanomically feasible or Lender's
security would Le lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securify
instrument, whether ac not then due, with the axcess, if any, paid to Borrower, Such Miscellaneous Proceeds shalt be
applied in the order 7 rovided for in Section 2,

Inthe event of a towd! Whing, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this'Security inskument, whether or not then due, with the excess, If any, paid to Borrower.

in the event of a partial t2<dr 9. Aestruction, orloss in value of the Properly in which the fair market value of the Prop-
erty immediately before the paival laking, destruction, or loss In value is equal to or greater than the smount of the sums
sectred by this Becurily Instrumeniim.neilislely before the partial iaking, destruction, orloss in valug, unless Bormwer
and Lender othenwise agres in writing; the sms secured by this Security instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the 1ollowing fraction: {5} the iotel amount of the sums seeured immediately
before the partial taking, destruction, or juss v value divided by (b} the falr market value of the Properly immediately
before the partial taking, destruction, or loss invelae, Any balance shall be paid o Borrower,

In the ovent of a pariial taking, deshuction, orluza Fevalue of the Properly In which the falr market value of the Property
immediately before the partial taking, destruction, orlogs In value s fess than the amount of the sums seoured immediately
before the partial tsking, destruction, or foss in value, unless Bormower and Lender otherwise agree in writing, the Miscsl-
laneous Proceeds shall be applied {o the sums sscured by tis Sucurily Instrument whether or not the sums are then due.

If the Property Is sbandoned by Borrower, or if, after nuice by Lender to Borrower that the Oppusing Parly {as
defined in the next sentence) offers io make an award o settle & char %o damages, Borrower falls to respond to Lender
within 30 days after the date the nofice is given, Lender is authorized 1 collect and apply the Miscellaneous Proceeds
elther to restoration or repalr of the Properly or fo the sums secured oy this Securiy Instrument, whether or noi then
due. *Opposing Parly” means the third parly that owes Borrower Miscellanesus Proceeds or the parly against whom
Borrower has a right of aclion in regard to Miscellanesus Proceeds.

Hotrower shall be In default if any aclion or procesding, whether oivit or eriniial, is begun thet, in Lender’s judg-
mant, could result in forfeltura of the Properly or other material impairment of Lendar =inturest in the Property or rights
under this Sesurlly Instrument, Barrower can cure such a default and, if acceleration has viinred, reinslate as provided
in Section 19, by causing the aclion or proceeding fo be dismissed with a ruling that, in Leroar's judgment, precludes
forfelfure of the Property or other material iImpatrment of Lender's interest in the Property or rightc under this Securily
Instrument. The proceeds of any award or claim for damages that are atiributable to the impalrm znt of Lender's Interest
in the Properly are hereby assigned and shall be paid to Lender.

All Miscellanzous Procseds that are not applied {o restoration of repair of the Properly shall be apptiedin the order
provided for i Ssction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
muodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suecessor in Intevest of Borrower shall not operate o release the fsbility of Borrower or any Successors In inferest of
Botrower. Lender shall not be required i commence proceedings against any Successor in Interest of Borrower or to
refuse to extend Yime for payment or ctherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender In exerclsing any rdght or remedy inciuding, without limitation, Lender's acceptance of payments from third
persons, entifies or Suscessors in interest of Borrowsr or in amounts less than the amournt then due, shall not be a waiver

of of preciude the exarcise of any right or remedy, %
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligetions and liabity shall be joint and several. Howaver, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer™): {z} is so-signing this SBecurity instrument only to morigage,
grant and convey the co-signer's interest In the Property under the temmns of this Security instrument; (b} Is not person-
ally obligated o pay the sums secured by this Security Instrument; aned (¢} agrees that Lender and any other Borrower
can agree fo extend, modify, forbear or make any accommodations with regard to the terms of this Security instrumeant
or the Note without the co-signes's consent, '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Barrowat's obligations
under this Secwity Instrument I writing, and is approved by Lender, shall obtaln il of Borrower's rights and bepefils
under this Security Instrument, Borrower shall not be released fram Barrower's obligations and Hability under this Security
instrument unfzss Lender agress to such refease in writing. The covenants and agreements of this Security Instrument
shall bind (racerl as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Chaiges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose o profecting Lender's inferest in the Properly and righis under this Security instrument, inchuding, but
net fimited lo, attornsys'‘ees, properly inspection and valuation fees. In regard o any other fees, the absence of express
aythority in this Secunty/inetrument to charge a spesific fee lo Borrower shall not be construed as a prohibition on the
charging of such fee, Lender taay not charge fees that are expressly prohibited by this Security Instument or by
Applicable Law.

ifthe Loan Is subact fo &iaw which sets maximum loan charges, and that fsw Is finally Interpreted so that the Inter-
st or other loan charges collected or ‘o % collected in tonnection with the Loan excead the permitied limits, then: ()
any such ioan charge shall be reduscd by the amount necessary o reduce the charge to the permitied limit and (b)
any sums already collested from Borrowe r whizh exceeded permitied fimits will be refunded to Borrower, Lender may
choose to make this refund by reducing the priicinal owed under the Note or by making a ditect payment ta Borrower. I
a refund reduces principal, the reduction will be Yeaed as a partisl prepayment without any prepayment charge (whaether
or not a prepayment charge is provided for under L alnte), Bomower's acceptance of any such refund made by direct
payment to Borrower will conslitute & waiver of any right of sction Barrower might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lendet in ctnnection with this Security Instrument must be In writing.
Any notice to Borrower in connection with this Securlty Instrament shall be deemed to have been given to Borrower
when mailed by frst class mall or when actually defivered o S0rower’s nofice address if sent by other means, Nptige
to any one Borrower shall constilule nofice to all Borrowers uniess /Applicable Law expressly requires otherwise. The
notice address shall be the Properly Address uniess Borrower has ueunnated a substitute notice address by nofice
fo Lender. Burrower shall promptly rotify Lender of Borrower's change of zddress. If Lender specifies & procedure for
repoiting Borrower's change of address, then Herrower shall oply report & riiange of address through that specified
procadure. Thers may be only one designated notice address under this Vecurily Instrément at any ore fime. Any
notice to Lender shall be given by delivering it or by malling i by first class maill to L onder's address stated herein unless
Lender has designated another address by notice to Borrower. Any niotlce in connertion with this Securily Instrument
shall not be deemed to have been giver to Lender unfil aclually received by Lendel i 2oy notice regulred by this
Securily Instrument is also required under Applicable Law, the Applicable Law requirement i satisfy the correspond-
ing requirameant under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall e grvemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contairaoln this Security
Instrument are subject to any reguirements and limitations of Applicable Law, Applicable Law might expliza®or implicitly
alfow the partias lo agree by contract or i might be sifent, but such silence shall not be construed as a prolihition against
agresment by contrack In the event that any provision or clzuse of this Security Instrument or the Note cuniicls with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note whigh can be glven
effect without the conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include corresponding neuter
words or words of the femining gender; (b) words In the singutar shall mean and Include the plural and vice versa; and
{e) the word “mey" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Mote and of this Securify Instrument,

18, Transfer of the Properly or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Propery” means any legal or beneficial interest in the Propery, including, but not limited to, those beneﬁc@?@s&
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fransferred In a bond for deed, conleact for deed, installment sales contract or estrow agreement, the intent of which
ts the fransfer of titls by Borrower at a future date to a purchaser.

if 2t or any part of the Properly or any Interest in the Properly is soltt or transferred {or if Borrower is not a natural
person and & beneficial inferest in Borrower I8 sold or transferred) without Lender's prior writien consent, Lender may
require immediste payment in full of all sums secured by this Security Instrument. However, this option shall nof be
exercisad by Lender If such exercise Is prohibited by Applinable Law.

I Lender exercises this aplion, Lender shalf give Bomower notice of acceleration, The notice shall provide a period
of notfess than 30 days from the date the notice is given in accordanice with Section 15 within which Borrower must pay
all sums seoured by this Securily instrument, If Borrower fails to pay these sums prior fo the expiration of this period,
Lander rmay invoke any remedies parmitted by this Security Instrument without further notics or demand on Borrowar.

18, Borrower’s Right to Reinstate After Acceleration. if Borrowsar meels certain conditions, Borrower shall
have the righu fo have enforcement of this Security Instrument discontinued at any time prior to the earliest of; {a) five
days before sale & the Property pursuant {o Section 22 of this Securily Instrument; {b) such other period as Applicable
Law might specify fo) the termination of Borrower's right fo reinstate; or (2} entry of 2 judgment enforcing this Seourity
Instrument. Those cridiions are that Borrpwer: (a) pays Lender alt sums which then would be due under this Security
Instrument and the Note <s 'f no aceeleration had voeured; (b} cures any default of any other covenants or agreements;
{c) pays all axpenses Incurrag i enforeing this Secuwrily Instrument, including, but not fimited to, reasenable atiormneys’
fees, properly inspection and vz iuation fees, and other fees incurred for the purpose of protecting Lender's inferast In
the Property and rights under Y s Security Insfrument, and (d) takes such aetion as Lender may reasonably requite to
assure that Lender's Interest in the Brepsity and righis under this Security Instrument, ang Borrower's obligation 1o pay
the sums secured by this Securily Inskrument,_shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suh, reinstatement sums and expenses in one or more of the following forms,
as selected by Lander: {2) cash; (b} money uirler; {c) cestified check, bank check, treasurer's cheok or cashier's chaok,
provided any such check is drawn upen an Instation whose deposits are insured by a federal agency, instrumentality
or entily; or {d} Electronic Funds Transfer. Upon suimstatement by Borrower, this Securify instrument and obligations
secured hereby shail remain fudly effective as if no aczelerstion had occurrad. However, this right to reinstate shall not
apply in the case of scceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice o7 Grievance. The Note or a partial interest in the Note
{togather with ihis Becurity Instrument) can be sold one or ingin times without prior notice © Bormower, A sale might
result in 2 change in the entily {known as the "Loan Servicer”; #i@t collects Pericdic Payments due under the Note
and this Security Instrument and performs other mortgage lori Servicing obligations under the Nete, this
Security instrument, and Applicable Law. There also might be one o irvse changes of the Loan Servicer unrelated to
a sale of the Nota, If there is 2 change of the Loan Servicer, Borrower will be givan wiitien notice of the change which
will state the name and address of the new Loan Servicer, the address to vwhich nayments should be made and any
other information RESPA reqtlres In connection with a notice of ansfer of serviiing: If the Nola s sold and thereafter
the Loan is serviced by & Loan Servicer other than the purchaser of the Note, the morigege loan servicing obligations
to Borrower will remain with the Loan Servicer or be fansferred fo a successor Loan Boivizer and ara not assumed by
the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as-clther=n individual fitigant
or the member of a class) that arises from (he other parly’s actions pursuant to this Securlly Ins trum :nt or that alleges
that the other party has breached any provision of, of any duty owed by reason of, this Security mistrameant, untif such
Borrower or Lender hag notified the other parly (with such notice given in compliance with the requircimonts of Section
15) of such alleged breach and afforded the other party herefo a reasanable period after the giving of sucl nadee to take
corrective action. If Applicahle Law provides a time period which must elapse before certain action can be taten, that
time period will be deemed to ba reasnnable for puposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given fo Borrower pursuant to Section
18 shall be deemed lo satlsfy the notice and opportunity to take corredtive action provisions of this Section 20,

21, Hazardous Substances, As used in this Section 21: (=) "Hazardous Substances” are those substances
defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowing substances:
gasoline, kerosene, other flammable or foxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} *Environmental Law” means fedgral
taws and laws of the jirisdiction where the Property is located that relate to heslth, safely or environmental ztecﬁon;
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{c} “Environmental Cleanup® Includes any response action, remedial action, or removal action, as defined In
Enviranimental Law,; and {(d) an *Environmental Condition® means a condition that can cause, conlribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permif the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten lo release any Hazardous Substances, on or in the Property. Borower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condlition that adversely affects the value of the Property. The preceding two serdences shall not apply io the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized fo be
appropriate to nommal residential uses and fo maintenance of the Property {including, but not Hrmited fo, hazardous sub-
stances in consumer products),

Borowrs shall promptly give Lender written notice of {a) eny investigation, claim, demand, lawsult or other action
by any governeanlal or regulatory agency or private parly involving the Properly and any Hazardous Substance or
Environmenist Luw f which Borrower has actual knowledye, (b} sny Environmentzt Condition, including buf not
limited to, any spuurg, 'eaking, discharge, release or threat of release of any Hazardous Substance, and {c} any
condition caused by the prosence, use or release of 2 Hazardots Substance which adversely affects the value of the
Property. If Borrower leainT, uris notified by any govermmental or regulatory authority, or any private party, that any
removal or other remediation of anv Hazardous Substance effecting the Propery is necessary, Borrower shall promptly
take all necessary remedial acions in accordance with Environmental Law. Nothing herein shall creats any obligation
on Lender for an Environmental Cliapan,

NON-UNIFORM COVENANTS, Borrower iind Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender sivipive notice to Borrower prior to acceleration folfowing Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise;. T ke notice shall specify: (a) the default; (b} the action required
to cure the default; (c) a date, not fess than 30 day s from tha date the notice is given to Borrower, by which the
default must be cured; and (d} that failure fo cure the defuult on or before the date specified in the notice may
result in acceleration of the sums secured by this Secuity 'nstrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerstion and the
right to assert in the foreclosure proceeding the non-existenieof a default or any other defense of Borrower
to acceleration and foreclosure, If the default is not cured on or LefGre the date specified in the notice, Lender
at its option may require immediate payment in full of all sums searred by this Security Instrument without
further demand and may foreclose this Security Instrument by juaicial pruceeding. Lender shall be entitled to
callect ali axpenses inclred in pursting the remedies provided in this Uection 22, including, but not mited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security [nstrument, Lesder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2 ‘cafor releasing this Security
Instrument, but only if the fee is paid o & third party for services rendered and the chargitg o ie fee is permitted under
Applicable Law,

24, Waiver of Homestead, In accordance with linois law, the Borrower heraby releases anc wah es all rights under
and by virlue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Bormower provides Lender with'evirlence of the
instirance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Snrower's
expense o protect Lender's interests in Borrower's coliateral. This insurance may, but need not, protect Bu.ower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
egainst Borrower in conneclion with the collateral. Borower may later cancel any Insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collaterat, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
Insurance, until the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation, The costs of the insurance may ba more than the cost of
insurance Borrower may be able to obiain on lts own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with i,

/cfﬁ—-/zj)m 77 / @ /f’S” (seal)

ELIZABETH R NYE ﬂ £ DATE

State of ILLINCIS
Gounty of COOYK

The foregoing ins irument was acknowledged before me this _ ‘ u (/1 ; Z'@ 1 {date)

by ELIZABETH R NYc (neme of person acknowledgad].
g AN WL]«/\

{Signafure of Persen faking Acknowledgement)

MW % M 0 J(’C,{_ ‘/(/j {Title or Rank)
{

" iineis .
Notary Public, State of 13,2016 % (Serial Number, if any)

My Commission Expires, July

Lender: Draper and Kramer Mortgage Corp. dba ist Advantage Mio.tgage
NMLS 1D: 2551
Loan Originator: Bob Kenney

NNMLS 1D 185253
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LEGAL DESCRIPTION

LOT 32 IN BLOCK 12 IN QUICK'S SUBDIVISION QF THE PART OF THE NORTHEAST
QUARTER, LYING NORTH OF LAKE STREET, IN SECTION 12, TOWNSHIP 30 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED JANUARY 4, 1908 AS DOCUMENT 3803738, IN COOK COUNTY,
ILLINOIS.

Address commonly known as:
617 Wiliinip2 St
River Forest, 4580305

PIN#:  15-12-209:005
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THISADJUSTABLE RATE RIDER is made this  6th  day of July, 2015
and is incorporated into and shall be deemed to amend and supplement the Morigags,
Deed of Trust; or Security Deed {the “Security instrument”) of the same date given by
the undersigner!{the *Borrower”) to secure Borrower's Adjustable Rate Note {the
“Note™) to  Drape: and Kramer Mortgage Corp. dba 1st Advaniage Morigage, a Corparation

{the "Lender”) of the same dalr end covering the property described in the Security
Instrument and focated at: 617 wisiam St River Forest,IL, 86305,

THE NOTE CONTAINS PROVISIONS ALY OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PRYI4PNT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROV/ER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis znd agreements madein
the Security Instrument, Borrower and Lender further covenaniand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.375%. The Mote provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A}Change Dates

The interest rate | will pay may change onthe  1st  day of August, 2020
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called g "Change Date.”
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{B)The Index

Beginning with the first Change Date, my interest rate will be based on an index, The
*Index” Is the weekly average yield on United States Treasury securities adjustedto a
codasiznt maturity of one year, as made available by the Federal Reserve Board, The
most racont Index figure available as of the date 45 days befors each Change Date is
called tive ‘Current Index.”

if theindzvis no longer available, the Note Holder will choose a new index which
ishb_ased upen comparable information. The Note Holder will give me notice of this
CHROICe.

{C) Calculatinr ot Changes

Before each Change Date, the Note Holder will calculate my new interest rate by

adding TWO AND THREE-FUURTHS percentage point(s) { 2750 % Jiothe
Current Index, The Note Holuer will then round the result of this addition fo the nearest
ONE-EIGHTH OF ONE percentage poini(s) {0,126 % ). Subjectio

the limits stated In Section 4(D) b=irw, this rounded amount will be my new interest rate
until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that| am expected to owe at the Change Date
in full on the maturity date at my new interestqate in substantiafly equal payments. The
result of this caleulation will be the new amouo?'of my monthly payment,

(D}Limits on interest Rate Changes

The inferest rate | am required to pay at the first Cpange Date will not be greater than
5376 % or less than 2.750 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than Two

percentage point(s) {2.00 % } from the rate
of inferest | have been paying for the preceding 12 months. Wy interest rate will never
be greater than 9.375 %.

(E}Effective Date of Changes

My new interest rate will become effective on each Change Date. ['wiii pay the
amount of my new monthly payment beginning on the first monthly payment uz'u after
the Change Date until the amount of my monthly payment changes again.

{F} Notice of Changes

‘The Note Holder will deliver or mail to me a notice of any changes in my interest rain
and the amount of my monthly payment before the effective date of any change, The
notice will include information required by law to be given {o me and algo the fitle and
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telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTERESTIN BORROWER
Sectizn 18 of the Security Instrument is amended to read as follows:

Tenoufer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “lnterest in the Property” means any legal or beneficial interest
inthe Propeity, including, but not limited to, those beneficial interasts {ransferred
in a bond for ueed, contract for deed, installment sales contract or escrow
agreement, tha iitent of which is the transfer of title by Borrower at a fulure date
to a purchaser,

if all or any part ol the Properly or any Interest in the Property is sold or
transferred (or if Borrowsr is not a natural person and a beneficial interest in
Borrower is sold or transigrrza without Lender's prior writlen consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this opdep shall not be exercised by Lender if such
exercise is prohibited by Applicable L=w. Lender also shall not exercise this
option if: (a) Borrower causes to be stomided o Lender information requlred by
Lender to evaluate the intended fransfeies 2s if a new loan were being made to
the transferee; and (b) Lender reasonably ueiermines that Lender's security wil
net be impaired by the loan assumption ang it the risk of a breach of any
covenant or agreement in this Securily Instrumentis acceptable to Lender.

To the extent permitied by Applicable Law, Lent'si may charge a reasenable
fee as a condition fo Lender’'s consent to the loan assunpiion. Lender may alse
require the transferee fo sign an assumption agreement Hiat is acceptable fo
Lenderand thatobligates the ransferee to keep allthe prom’se: and agreements
made in the Note and in this Security instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Langar releases
Borrower in wiiting.

If Lender exercises the option to require immediate payment in ful, Lender
shall give Borrower notice of acceleration. The notice shall provide a periot of
notiess than 30 days from the dale the notice is givenin accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrumert.
If Borrower fails fo pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
niained in this Adjustabie Rate Rider.

M—-ﬁ%&, + / % / 5 (seal

ViR NYE DATE
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