UNOFFICIAL COPY

Hlinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

o)
T

Report Mortgage Fraud
800-532-87¢5

The property identified as:

Address:
Street:

Street line 2:

9201 S Harper Ave,

City: Chicago

Borrower: APRIL L HOLDER

)

>

=

Koy

Certificate number:

79383494-E863-46AO-9A2F-9D788E2C353E

T

Doc#: 152081608
RHSP Fee:$9.00 RPRF

Karen A.Yarbrough
Cook County Recorder of Deeds
Date: 07/27/2015 03:53 ppm Pg: 10f18

4 Fee: $72.00
Fee: $1.00

PIN: 2502-412-038-0000

State: IL ZIP Code: 60619

Lender: PMAC Lending Services Inc.

Loan / Mortgage Amount: $112,500.00

Execution date: 71242015

\8

CORIrRENY EWFR___.@. J—




A AR A 5,058 e e e T S el i el

1520816064 Page: 2 of 18

UNOFFICIAL COPY

When recorded, ieturn to:

PMAC Lending Services, Inc.

Attn: Post Closing

15325 Fairfield Ranch Road; Suite 200
Chino Hills, CA 91709

This instrument was prepared by:
Nancy Bonafine

PMAC Lending Services, Inc,

15325 Fairfield Ranch Road, Suite 200
Chino Hills, CA 91709

207-321-5318

LOAN #: 2502012644

— ro— ——... [Space Above This Line For Recurding Pl .

MORTGAGE

|%4IN 1000970-1312060899.2 |
MERS PHONE #: 1-888-679.6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defingnin Sections 3, 1, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providédiin Section 16.

(A) "Security Instrument” means this document, which is dated July 24, 2015, tngether with all
Riders to this document.

(B) "Borrower” is APRIL L HOLDER, SINGLE WOMAN.

Borrower is the mortgagor under this Security Instrument,
{C) "MERS" is Mortgage Electronic Registration Systems Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, M| 48501-2026, tel. (888) 679-MERS
(D) "Lender”is PMAC Lending Services, Inc..

Lender is a California Corporation, organized and existing under the laws of

California, Lender's address is 15325 Fairfield Ranch Road,
Suite 200, Chino Hills, CA 91709

(E) "Note"” means the promissory note signed by Borrower and dated July 24, 2015, The Note
states that Borrzwer owes Lender ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED AND NO/10Q* * * * * % x «
*********',**“**********************i*********i****i* DO”arS(US $112,500.00 )
plus interest. Boriower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Iater
than August 1, 2045,

(F) "Property” means-ira kroperty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the deit 2vitenced by the Note, plus interest, any brepayment charges and late charges due under
the Note, and all sums due urider this Security Instrument, plus interest.

(H) "Riders" means all Riders 1o this-Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box az apclicablel:

L] Adjustable Rate Rider [J Contominium Rider [ Second Home Rider

L] Balloon Rider LI Fianned Unit Development Rider X Other(s) [specify]

x] 1-4 Family Rider L] Biweakiv.Payment Rider Fixed Interest Rate Rider
LJ VA, Rider

(I “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

)] “Community Association Dues, Fees, and Assessments” meens all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiuri #:ssociation, homeowners association or similar
arganization.

not limited to, point-of-sale transfers, automated teljer machine transactions, trarsfets initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “"Escrow Items"” means those items that are described in Section 2.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages,-urpinceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section )0 (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; {ili} conveyance in lieu
of condemnation: or (v} misrepresentations of, or omissions as to, the value and/or condition of the Froperty.

(N) "Mortgage Insurance” means insurance protecting Lender against the Nohpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a ‘federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andjor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the |can, and all renewals, extensions and modifications
of the Note: and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 25-02-412-038-0000

LOAN #: 2502012644

which currently has the address of 201 S Harper Ave, Chicago,
[Sireet] {City]
Hlinois 60619 {"Property Adgress”):
[Zip Code]

TOGETHER WITH allthe improvements now or nereafter erected on the property, and ail easements, appurtenances,
and fixtures now or hereatter a part of the property. A replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Seurity Instrument as the ‘Property.” Borrower understands and
agrees that MERS holds only legal title to the interests gran‘ed'by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lendar ard Lender's successors and assigns) has the right: to
exercise any or alf of those interests, including, but not limited to,<ne'right to foreclose ang sell the Property; and to take
any action reguired of Lender including, but not limited to, releasing ard canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state hereby conveyed and has the right to
mortgage, grant and cenvey the Property and that the Property is unencumbérag except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against il Ziziins and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeoi,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Barrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency, However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash: {b) money order: (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn Upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the |ocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partia| payment insufficient to bring the Loan current, without waiver of any rights hereunder or

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the foliowing order of priority: (a) interest due under the Note; (b) principal
due under the Note: (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it Lacame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Sceurity Instrument, and then to reduce the principal balance of the Note.

If Lender recéivzs a payment from Borrower for 3 delinquent Periodic Payment which includes a sufficient amount
to pay any late chargedue, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymeitt'is sutstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, anaio (e extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is appiied to thefy!, rayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments-chall be applied first to any prepayment charges and then as described in the Note.

Any application of Payments, inzuiziice proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or charge the amount, of the Periodic Payments,

3. Funds for Escrow items, Borrowar shail pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funda") 12-orovide for pPayment of amounts due for: (a) taxes and assessments
and other items which can attain priority over tiie Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any: {c) premiums for any and all insurance required by Lender
under Section 5: and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in liey of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
‘Escrow Items.” At origination or at any time during the term of #j1e —oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shail promptly furnish to Lender ali notices “mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives gorrovar's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower sh<ii nay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waivag Dy Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period'zs Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be teemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” s used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to g waiver, and Borrower fails-t2'péy.the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borower shall then be

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow tems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower ag required by RESPA, and Borrower shail pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
[ defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymenits.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens., Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property whicn ar attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall Pay wieritin the manner provided in Settion 3.

Borrower shall provinily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeritof the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such Aoreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal Proceedings which ip-Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uril'such proceedings are concluded: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordirating the fien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can 2tain priority over this Security Instrument, Lender may give Borrower a
nctice identifying the lien. Within 10 days of tie.4ate on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth aboye in this. Setion 4.

Lender may require Borrower to pay a one-time ¢ haroafor a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

3. Property Insurance. Borrower shali keep the improvéments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term™extended coverage.” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires.insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the pericds that Lerder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tiie insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowel's cheice, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Loaa zither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsivte for the parinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zine determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insiiance coverage, at
de

I's option and Borrower's expense. Lender is under no obligation to purchase any particuler tyre or amount of

bear interest at the Note rate from the date of disbursement and shall pe payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall ba subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ail receipts of paid premiums and renewal notices. If Borrower obtains any form
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feasible or Lencer's security would be lessened, the insurance broceeds shall be applied to the sums secured by this
Security Instramisit, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shail
be applied in the Oreer provided for in Section 2.

If Borrower abandniic the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower dogs ot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender rigy negotiate and settle the claim. The 30-day period wiii begin when the notice is given,
In either event, or if Lender = :0dires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any instrancs oroceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument. ang (b) any othar Lt Borrower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance paoiicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use tha insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Seculity instrument, whether or hot then due.

6. Occupancy. Borrower shall occupy, esiaklish. and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrumeit and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of OCCupency, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contral,

7. Preservation, Maintenance and Protection of the Propesty; Inspections. Borrower shail not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasle on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preventihe: Property from detericrating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thai repairar restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthar deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of Ars Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such rUrpuses. Lender may disburse proceeds
for the repairs and restoration in @ single payment or in a series of progress paymér ts ds the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower s not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Jf.i{ has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowsr niotice at the time of
or prior to such an interior inspection specifying such reasonabie cause,

8. Borrower's Loan Application. Barrower shall be in default if, during the Loan application process, Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's OCcupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If {a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
i ghts under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court: and (c) paying reasonable attorneys’ fees to protect its interest in

not, without the eanress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseboid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insuronce. If Lender required Mortgage Insurance as a condition of making the Loan, Barrower shall
pay the premiums réquirsato maintain the Mortgage Insurance in effect M, for any reason, the Mortgage Insurance
Ccoverage required by Lenger ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums rsquired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substardly equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurerseiacted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shali continue to pay ta | ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effact-|_ender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Suct, l5s4 reserve shall be non-refundabie, hotwithstanding the fact that the
Loan is ultimately paid in full and Lender shall not e required to pay Borrower any interest of eamings on such loss
resetve. Lender can no longer require loss reserve parmeits if Mortgage Insurance Coverage (in the amount and for
the period that Lender requires) provided by an insurer se'ecizg by Lender again becomes avaitable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrewer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable lossiesensz. unti| Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrovser and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 aizals Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borower is not a party to the Mortgage rsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time t5 titne, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrezinunts are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these dareements. These
agreements may require the mortgage insurer to make Payments using any source of funds that the inartgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums}).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance. in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untjl Lender has had an opporturity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work s
completed. Unless an agreement is made in writing or Appiicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscallaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaiiecus Proceeds shall be applied in the order provided for in Section 2.

Inthe event ¢ atctal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shali be applied

immediately before the Paitial tking, destruction. or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrgmant immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multinfie by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, o lossin value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lozs in value. Any balance shail be paid to Borrower,

Inthe event of a partial taking, destruction| nrices in valye of the Property in which the fair market value of the Property
immediately before the partial taking, destructicn or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction. r loes in value, unless Borrower and Lender otherwise agree in
writing, the Miscelianeous Proceeds shall be applied t) the Sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice 2y \eender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim re/ dumages, Borrower fails to respond to Lender within
30 days after the date the netice is given, Lender is authorized to caliect and apply the Miscellaneous Proceeds gither
to restoration or repair of the Property or to the sums secured by s Security Instrument, whether or not then due.
‘Opposing Party” means the thirg party that owes Borrower Miscellareous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimini2!, is‘oegun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interes( in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has etLurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property ¢rrigite under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiizd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successer in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower Covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a ‘co-signer’): (a) is ca-signing this Security Instrument only to mortgage,
grant and convey the Co-signer’s interest in the Property under the terms of this Security Instrument: {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the Ca-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release In writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

charging of such fec cender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to 21aw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to pe collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be redusad by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borroviar which exceeded permitted limits will be refunded to Borrower Lender may
choose to make this refund by reducing th principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction. will pe treated as a partial Prepayment without any prepayment charge
(whether or not a Prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a ‘waner of any right of action Borrower might have arising out of such
overcharge.

when mailed by first class mail or when actually delivered to For: Ower's notice address if sant by other means. Notice
to any one Borrower shal| constitute notice to all Borrowers unless Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hag dasignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chaiige of zddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report.a chinge of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
netice to Lender shall be given by delivering it or by mailing it by first class mail t Lender's address stated herein unless
Lender has designated another address by nctice to Borrower. Any notice in conrestion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender I any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requrement wiil satisfy the corresponding

Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; ang
(¢) the word ‘may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
persen and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security [nstrument discontinued at any time prior to the earliest of (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for<he termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Thosé canditions are that Borrower: (a) pays Lender all sums which then woutd be due under this Security
Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other covenants or agreements;
(c) pays all expenses nded in enforcing this Security Instrument, including, but not limited to, reasonahle attorneys'
fees, property inspection anz vaiuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights underth’s Security Instrument: and (d) takes such action as Lender may reasonably require to
assure that Lender's interest i the Praperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instiiihent, shall continue unchanged uniess as otherwise provided under Applicable
Law. Lender may require that Borrower pavsiich reinstatement sums and expenses in one or more of the foilowing forms,
as selected by Lender: (a) cash; (b) maone ordar: (¢} certifiad check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an instiition whose deposits are insured by a federal agency, instrumentality
or entity. or (d) Electronic Funds Transfer. Upon_reidstatement by Borrower, this Security Instrument and obligations
secured hereby shaill remain fully effective as if no zcceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notict: 0" Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer') that collects Periodic Payments due under the Note and
this Security instrument and performs other mortgage loan servicing obligations under the Note, this Security

the name and address of the new Loan Servicer, the address to which pavinants should be made and any other
information RESPA reéquires in connection with a notice of transfer of servicing. i4h4ivote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer ana are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as-einst an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Inst/urnent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section

as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gascline,
kercsene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials: (b} “Environmental Law” means federal laws and laws
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“Environmental Cleanup” includes any response action, remedia| action, or removal action. as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

or threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation ctaim, demand, lawsuit or other action
by any governpiental or reguiatory agency or private party invelving the Property and any Hazardous Substance or
Environmentai Law.of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, Iéaking, discharge, release or threat of release of any Mazardous Substance, and (c} any condition
caused by the preserics use or release of a Hazardous Substance which adversely affects the value of the Property,
If Borrower learns, of (s patified by any governmental or reguiatory authority, or any private party, that any removal or
cther remediation of any rlazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions inaocordance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup:.

NON-UNIFORM COVENANTS. Borrowenand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender.shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Socurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tha fiotice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default

acceleration of the sums secured by this Security instrume nt, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigit*oreinstate after acceleration and therightto assen
in the foreclosure proceeding the non-existence of a default’or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the dafe specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security-instrument without further demand and
may foreciose this Security Instrument by judicial proceeding. Lendar shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, 51« hot limited 1o, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, _erider shall release this Security
Instrument. Borrower shaii pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging o1 th= fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Illinais law, the Borrower hereby releases arid wrives all rights under
and by virtue of the lllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with'evidence of the
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

L el ~2/24/1 5 (seal

i,
APRIL L HOLOER™" ! / " DATE

)

b

State of

County of COOK

The foregoing instrument was acknowledged before me this JULY 24, 2015 (date) by APRIL L HOLDER\'
(rame of person ark; owledged), Diey e e Eme

S A ]
TR

(Signature of Person Taking Acknowledgement)

A QFFICIAL 8FAL

B Notary Pubii, $fata of n o

My Commission Expies
July 19, 2019

{Title or Rank)

Al =
KATHLEEN S-4402 M) g

{Serial Number, if any)

Lender: PMAC Lending Services, Inc.
NMLS ID: 167441

Loan Qriginator: Cheryl Biernacki
NMLS ID: 207980
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Legal Description

LOTS 47 AND THE NORTH HALF OF LOT 46 IN B
COMPANY'S SUBDIVISION, BEING A SUBDIVIS|

2, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
ILLINGIS.

LOCK 7 IN CALUMET AND CHICAGO CANAL AND DOCK
ON OF PART OF THE SOUTHEAST QUARTER OF SECTION
THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY,

/ [’ o 250 LH I 02 OO0

Legal Description

NO1150477/29
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LOAN #: 2502012644

MIN: 1000970-1312060899-2
1-4 FAMILY RIDER
(Assignment of Rents)

TH!S 1-4 FAMILY RIDER is made this 24th  day of July, 2015
and isinorporated into and shall be deemed to amend ang supplement the Mortgage,
Deed of [rust, or Security Deed (the “Security Instrument”) of the same date given by
the undersiyned (the “Borrower”) to secure Borrower’s Note to  PMAC Lending
Services, Inz._ = California Corporation

(the “Lender”)
of the same date ar¢ covering the Property described in the Security Instrument and
located at; 9201 s Harper £va

Chicago, IL. 64679

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower ard Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
{n addition to the Prcg)ert% described in Seurity Instrument, the following items now
or hereafter attached to the Property to tiie extent they are fixtures are added to the
Property descrif)tion, and shall also constituts the Property covered by the Security
Instrument; bui ding materials, appliances arid goods of every nature whatsoever
now or hereafter located in on, or used, or inter.ded to be used in connection with
the Propert?/{ including, but not limited to, those fo' the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air2nd light, fire prevention and
extinguishing apparatus. security and access control Abparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators. dishwashers,
disposals, washers, d ers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains an curtain rods, attached mirrors, cabinats naneling and
attached floor coverings, all of which, includin% replacements and zdditions thereto,
shall be deemed to be and remain a part of the Property covered Dy Ans Security
Instrument. Al of the foregoing together with the Property described inipa Security
Instrument (or the leasehold estate if the Security instrument is on a leaschold) are
referred to in this 1-4 Family Rider and the Securit Instrument as the “Property.”
B. USE OF PROPERTY; COMPLIANCE WIT LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification.
unless Lender has agreed in writing to the change. Borrower shall comply with all
{av¥ﬁ, oFr’dinances, regulations and requirements ofany governmental body applicable
0 the Property.
C. sU OI{DINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument 1o be perfected against the
Property without Lender’s prior written pérmission.

Initiais: L
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D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5,

E. “BORROWER’S RIGHT TO REINSTATE” DELETED.gection 19is deleted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concernin Borrower’s occupancy of the Property is deleted.

. ASSIGNMENT OF L ASES. Upon Lender's re uest after default, Borrower
shalassign to Lender afl leases of the Property and alf security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall haye the
right to./aedify, extend or terminate the existing leases and to execute new leases
in Lender’s sul= discretion. As used in this paragraph G, the word “lease” shallmean
“sublease” if thz Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Boriower absolutely and unconditionally assigns and transfers to
Lender all the rents ard revenues ("Rents”) of the Property, regardless of to whom
the Rents of the Properly are payable. Borrower authonzes Lender or Lender’s
agents to collect the Rents.-ard agrees that each tenant of the Property shall pay the
Rents to Lender or Lender's 2gcits, However, Borrower shall receive the Rents until
(i} Lender has given Borrower heiice of default pursuant to Section 22 ofthe Security
Instrument and (iiﬁ Lender has given rotice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent, Th's ausignment of Rents constitutes an absolute
assi?nment and not an assignment for ag itional security only.

It Lender %ives notice of default to Borower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument: fiyLender shall be entitled to collect
and receive all of the Rents of the Property; (i) Porrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lanaer or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless appiicanle law provides otherwise,
all Rents collected by Lender or Lender’s agents shalf be 2nplied first to the costs
of takin? control of and mana ing the Property and colleciini the Rents, including,
but not limited to, attorney’s fees, receiver’s €es, premiums on receiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, assessmants and other
charges on the Property, and then to the sums secyred by the Securitv Instrument:
(v) Lender, Lender's agents or any judicially appointed receiver siial' bz liable to
account for only those Rents actually received: and (vi) Lender shall be antitled to
have a receiver appointed to take possession of and manage the Property and
collect the Rents and profits derived rom the Property without any showing as o the
inadequacy of the Pro erty as security.

If the Rents of the roperty are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section g,

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any dct that
would prevent Lender from exercising its rights under this para?rgstlpl?.

nrials:
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Lender, or Lender’s agents or a judicially appointed receiver, shail not be
required to enter upon, take control of or maintain the Pro erty before or after giving
notice of default to Borrower. However, Lender, or LencF '

a Eointed receiver, may do so at any time when a default occurs. AnK application
of ents shall not cure or waive any default or invalidate any other rig

ofLender. This assignment of Rents of the Property shall terminate when ali the sums
secried by the SecuriBr Instrument are paid in fuli,

l. (CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or-ag.eement in which Lender has an interest shall be 3 breach under the
Security Insisiment and Lender may invoke any of the remedies permitted by the
Security Instiunient.

BY SIGNING BELOWY, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family. Rider.

Oph, = 2/ A4S (seal
APRIL L R /77 DATE
Initials: %g
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 24th day of July, 2015 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the ‘Borrower”) to secure Borrower's Note to PMAC Lending Services, Inc., a California
Corporation

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

9201 S Harper Ave
Chicago, IL. 60419

Fixed Interest B2z Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrowe: a4 ender further covenant and agree that DEFINITION(  E ) of the Security Instrument is
deleted and replaced by tive filewing:

{ E ). “Note” mearis the pramissory note signed by Borrower and dated July 24, 2015,
The Note states that Borrower ewesLender ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED AND
No,‘-‘oo******t**t*******n***..***t**t***************i*t*****i******t***********
Doflars (U.S. $112,500.00 )'nlus.interest at the rate of 4.500 %. Borrower has promised to pay
this debt in regular Periodic Payments ard so nay the debt in full not |ater than August 1, 2045,

Rider.
fa ) 7/ 2 *///S"" (Seal)
APRIL L HOLDER ! / DATE
L - Conv Fixed Interest Rate Rider Initials; ‘“-€L{_ -
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