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July 28, 1997 to Wells Farge Bank N.A, dated September 04, 2014 and
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**CORRECTIV >

NG {Space Abeve This Line For Recurding Data]
DEFINITIONS
Words used in nultiple sections ¢f s document are defined below and other words are defined in

Scctions 3, 11, 13, 18, 20 and 21. Cerain rules regarding the usage of words used in this document are
also provided in Section 16,

{A) "Security Instrument” means this document, which is dated SEPTEMBER 04, 2014

togeihier with.all Riders to this document.

(B) "Borrower” is MARIKAY RAPHAELSON, AS TRUSTEE OF THE MARIKAY RAPHAELSON
TRUST, DATED JULY 28, 1997

Borrower is the mortgagor under this Security Insirument.
(C) 'Lender” is WELLS PARGO NANK, N.A.

Lender is 2 NATIONAL ASSCGCIATION
organized and existing under the laws of THE UNITED STATES

0383743085

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INST RUMENT Torm 3014 1101
NMFL# 3014 (ILCM) Rev. 92013

%@uu 1302100 f{\ MR | .
Page 1 of 16 Irétials: 1. ‘

VMP Martgage Sofstions, ine,

**Corrective Mortgage is being recorded te add Settlor Acknowledgment and
Settlor Signature on page 14 of 15 and to add "Trust" to Trust Name on
pages 1 and 3 of Inter Vivos Revocable Trust Rider to the Mortgage made
by Marikay Raphaelson, As Trustee of The Marikay Raphaelson Trust, Dated
July 28, 1997 to Wells Fargo Bank N.A, dated September 04, 2014 and
recorded on BSeptember 15, 2014 in the recording office of Cook County,
State of Illinois at Document #1425847126.**
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument. SEPTEMBER 04, 2014

(D) "Note" means the promissory note signed by Borrower and dated

The Note states that Borrower owes Lender TWO HUNDRED NINETY ONE THOUSAND AND 00/100
Dollars

(U.S. §*#*****291,000.00 ) pius intercst. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not Jater than OCTOBER 01, 2044 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Propertv:

(F) "Loan means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the'Note, and all sums due under this Security Instrument, plus interest.

(G) *Riders™ipzans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be cxrinted by Borrower [check box as applicable]:

m Adjustable Rate Ride: [f_' Condominium Rider [ Second Home Rider
] Balloon Rider [~ Planncd Unit Development Rider ) 1-4 Family Rider
1 VA Rider [_Vpiweckly Payment Rider L% Other(s) fspecify]

INTER VIVOS REVOCABLE
TRUST RIDER

(H) ”Applicable Law" means all coutroiling applicable federal, state amd local statutes, regnlations,
ordinances and administrative rules and orders fihat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propstty by a condominium association, homeowners -
association or similar organization.
(J) "Electronic Funds Transfer” means any transfer of ‘Dinds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiate? fiizough an electronic terminal, telephonic
instrument, computcr, or magnetic tapc so as to order, instruct, ot sathorize a financial institution to dcbit
or credit an account. Such term includes, but is pot limited to, poiit-uf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers,” and automated clearinghouse
transfers.
(K) "Escrow Items” means those items that are described in Section 3.
(L) "Miscetlancous Proceeds” means any compensation, settlement, award of lamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describet in Section 5) for: (i}
damage to, or destruction of, the Property; (if) condemnation or other taking of all/or vy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiins as to, the
value and/or condition of the Property.
(M) *Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or delault on,
the Loan.
(N) "Periodic Payment” mcans the rcgularly scheduled amount duc for (i) principal and intcrest under the
Note, plus (if) any amounts under Scction 3 of this Security Instrument.
(0) "RESPA” mcans the Real Estatc Scttlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing Tegulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT j(P] ma
@-GHLI 113021.00 Page 2 of 15 Initials: Form 3014 1/01
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(P) "Successor in Interest of Borrower" mecans any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: {i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (1) the performance of Borrower’s covenants and agreements uader
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

[Type of Recording Jurisdiction]
of county of Cook [Name of Recording Jurisdiction]:

SEE ATTACH:L

*3EE ADJUSTABLE RATE RIOER

Parcel ID Number: 17-03-201-067-1004 which currcatly has the address of
20 & CEDAR ST #82
CHICAGO (City.. Iinois 60611 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected «m the property, and alt
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is cefeired to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveysd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any cncumbrances of rccord.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :r
%-6(5L) 11302).00 Page 3 of 15 Initials?_ Y} H IL Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {(c} certified check, bank check, treasurer’s c¢heck or
cashicr’s cheek, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment il the payment or partial payments are insufficient to
bring the/Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withaut waiver of any rights bereunder or prejudice to its rights to refuse such payment or partial
payments in f4e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Reriodic Payment is applied as of its scheduled due date, then Lender neced not pay
interest on unappiieZ funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It Beitewver does not do so within a reasonable period of time, Lender shall either apply
such funds or return the fo Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under e Notc immediately prior to forcclosure. No offsct or claim which Borrower
might have now or in the futire azainst Lender shall relicve Borrower from making payments duc under
the Notc and this Security [struineat o7 performing the covenants and agreements sccured by this Security
Instrument,

2. Application of Payments or (Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender (shzil be applied in the following order of priority: (a) interest
due under the Note: (b) principal due under-uc Note; (c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the srde; in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and -
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & 4e!nquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment mry Le applied to the delinguent payment and -
the late charge. If morc than one Periodic Payment is outstanding T.znder may apply any payment reecived
from Borrower to the repayment of the Periodic Payments if, and to Zic sxtent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is apnlizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dae, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proce: «ds to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymezt-of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Ipstiment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Ilsivance
premiums, if any, or any sums payable by Borrowcr to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Jtems."” At origination or at any time during the term of the Loan, Lender may requirc that Comununity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow lItems. Lender may waive Borrower’s
obligation 1o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

[LLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ,r
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide reccipts shall for all purposes be decmed to
be a covenant and agrecment contained in this Security Instrament, as the phrase "covenant and agreement”
is used in Scetion 9. If Borrower is obligated to pay Escrow ltems dircctly, pursuant to a waiver, and
Borrower [ails to pay the amount due for an Escrow liem, Lender may exercisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may Tevoke the waiver as to any or all Escrow Items at any time by a motice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amedii's, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at {ne time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KZ3PA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
{aw.

The Funds shall ‘be held in an institution whose deposits are insured by a federal agency,
instrumentality, or cntity tncluding Lender, if Lender is an institution whosc deposits arc so insured) or in
any Federal Home Loan Bank T.cpicr shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall-zot charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or veifyiug the Escrow Tiems, unless Lender pays Borrower imterest on the
Funds and Applicable Law permits Lenier'to make such a charge. Unless an agreement is made in writing
ot Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrew:r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Doriower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as’ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requj”ed by RESPA, and Borrower shall pay to -
Lender the amount necessary to make up the shortage in accordarics with RESPA, but in no morc than 12
monthly payments. If there is a deficiency of Funds held in escrow, a acfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lende: the amount pecessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moatuly payments.

Upon payment in full of all sums secured by this Security Instrument, Zerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, t'nes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho’d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesczieris . if any. To
the extent that thesc items are Escrow licms, Borrower shall pay them in the manncr provided ip-Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrariert uless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accer table
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are peading, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the len or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onec-titae charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafter crected on
the Property insured against loss by firc, hazards included within the term "extended coverage,” and any
other hazards including, but pot limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding scatenees can change during the term of
the Loan/ The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender’s
right to disaporove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowtr to pay, in connection with this Loan, either: (a) a one-time charge for tlood zone
determination, c-rtification and tracking services; or (b) a one-time charge for flood zone determination
and certification se:vives and subsequent charges each time remappings or similar changes occur which
reasonably might aifest tuch determination or certification. Borrower shall also be responsible for the
payment of any fees iiaposed by the Federal Emergency Mamagement Agency in connection with the
review of any flood zone detcrmination resulting from an objcction by Borrower.

If Borrower fails to ma.ntuir any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Bemower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveraZze. herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity ir the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grezter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <overage so obtained might significanily exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Serurity Instrument. These amounts shall bear interest -
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s -
right to disapprove such policics, shall includc a standard mor.gsge clausc, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal
certificates. I Lender tequires, Borrower shall promptly give to Lend=r all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, fiow o'herwise required by Lender,
for damage to, or destruction of, the Property. such policy shall include a sardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrov'er ctherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Uy Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fzasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have ihe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ersure the
work has been comploted to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disbursc proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as (he work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. i
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT j' P\
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the excess, if any, paid to Borsower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a potice from Lender that the
insurancc carricr has offcred to scttle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In ecither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrowe:) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage 01 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouris nnpaid under the Note or this Security Instrument, whether or pot then due.

6. Occupriicy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within"o5 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting. which consent shall not be unreasonably withheld, or wnless extenuating
circumstancces exist which arc heyvond Borrower’s control.

7. Preservation, Mainceravce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢ Pregerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe:: is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from de(erivrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rejair o: restoration is not economically feasible, Borrower shalt
promptly repair the Property if damaged « avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wi'a damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such -
purposes. Lender may disburse proceeds for the repaitc<pd restoration in a single payment or in a series of
progress payments as the work is completed. If the inswisucs ot condemnation proceeds are not sufficient
to Tepair or testore the Property, Borrower is not relieved of ‘Buirower’s obligation for the completion of -
such rcpair or restoration.

Lender or its agent may make rcasomable entrics upon and iispections of the Property. If it has
reasonable causc, Lender may inspect the interior of the improvemenis.op the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci’yirg such reasomable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,/dvzmng the Loan application
process, Borrower or amy persons or entities acting at the direction of Boriower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatior o statements to Lender
(or failed to provide lender with material information) in connection with tie Loan. Material
representations include, but are not limited to, representations concerning Borrower’s sceuprncy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insraipent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a lcgal procceding that might significantly affcct Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {K m (L
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atlorneys’ fees (o protect ils inlerest in the Property and/or rights under (his Securily Instrument, including
its secured position in a2 bankruptcy proceeding. Securing the Property includes, bat is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Tender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disburscd by Lender under this Scction 9 shall become additional debt of Borrowcr
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayiment.
Py If “ais) Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
leasc. If borrower acquires fec title to the Property, the leaschold and the fec title shall not merge unless
Lender agrees w the merger in writing.

10. Moiizzge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Bormrower shalt pay s preminms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraucs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premivms [vr-iortgage Insurance, Borrower shall pay he premivins required o oblain
coverage substantially equiveicut to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bomover of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendcr.\If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 1 pay to Lender the amount of the separately designated payments that
were due when the insurance coverag( crased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve 'n liew of Mortgage Insurance. Such loss reserve shall be
pon-refundable, notwithstanding the fact that (5 Loan is ultimately paid ic full, and Lender shall not be
required to pay Borrower any interest or carniags ~irsuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bicoines available, is obtained, and Lender requires
separately designrated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Tnsurance as a condition of making the T.oan and Borrowe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boroveer shall pay the premiums required to -
maintain Mortgage Insurance in effect, or to provide a non'rziundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wrificn agrecment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Ensurance reimburses Lender (or any entity that purchases-thC-Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is noua party to the Mortgage
Insurance.,

Mortgage insurers evaluate their total risk on altl such insurance in force froni-ime to time, and may
enter inio agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pariy (o7 parties) to
these agreements. These agreements may require the mortgage insurer to make payments usjxug uny source
of funds that the mortgage insurer may have available ¢(which may include funds obtained from Mortgage
I[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characierized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premivms paid lo the insurer, the arrangement is ofien lermed "caplive reinsurance.” Furiber:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(by Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosurcs, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During s:ch repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Ecider has had an opportunity to inspeet such Property to ensure the work has been completed to
Lender’s szasfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and (Tesioration in a single disbursement or in a series of progress paymentis as the work is
completed. Untéss an agreement is made in writing or Applicable Law requires interest Lo be paid on such
Miscellancous Frolzeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceess. ¥f the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliareous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided tor ip.Section 2.

In the event of a total Xmg, destruction, er loss in value of the Property, the Miscellancous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, distraction, or loss in value of the Property in which the fair market
value of the Property immediately before th: rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccurcs by this Security Instroment immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be r:duccd by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total zmount of the sums secured immediately before the
partial taking, destruction, or loss in value dividea oy (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in-va'ue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market *
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Jestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dues

If the Property is abandoned by Borrower, or if, after motice by t<nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to.c=tlle a claim for damages,
Borrower fails to rospond to Lender within 30 days after the date the notice is givew, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of _he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" picans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a-zigil of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bera that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Teader’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defamt-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim (or damages (hat are attributable w the impairment of Lender’s interest in the Properly
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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(0 Borrower or any Successor in Interest ol Borrower shall not operate (o Telease the lability of Burrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amertization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Tender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs *bis Security Instrument but does not cxecute the Note (a "co-signer”): (a) is co-signing this
Securit; Ine.rument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Tender and any other Borrower can agree to extend, modify, forbear or
make any accorimodations with regard to the terms of this Security Instrument or the Note withont the
co-signer’s consent.

Subjcct to the riovisions of Scetion 18, any Suceessor in Interest of Borrower who assumes
Borrower’s obligations ain ier this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rightz-aid benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and 1iabi)irv.under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrcements of this Security Instrument shail bind (except as provided in
Section 20} and benetit the successors and assigns of Lender.

14. Loan Charges. Lender mey charge Borrower fees for services performed in connection with
Borrower’s default, for the purposc of prot=cting Lender’s intcrest in the Property and rights under this
Sccurity Instrumcnt, including, but not litaitod <o, attorneys’ fecs, property inspection and valuation fees.
In regard to any other fees, the absence of exprzss authority in this Security Instrument to charge a specific
fee to Borrower shall noi be construed as a prohibiion.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Lastrument or by Applicable Law.

If the Loan is subject to a law which sets maximiun .oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to beicaliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduicd by the amount nceessary (o reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to m<ke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe:. It\a refun reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Notc). Borrower's accepiare of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action botcov/er might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sia!l be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1+ 4" Borrowers
unless Applicable T.aw expressly requires otherwise. The notice address shall be the Prope:cy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Berrewer’s
changc of address, then Borrower shall only rcport a change of address through that specificd procedurc.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein uniess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Insirument shall not be deemed to have been given to Lender untit actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@é} -6(IL) 1302).00 Page 10 of 15 lnitials:____M‘K Form 3014 1/01




1520838094 Page: 12 of 28

UNOFFICIAL COPY

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include th= plural and vice versa; and (c) the word "may” gives sole discretion without any obligaticn to
take any act’on.

17. Beivower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trins’er of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not litnited
to, those beneficia) fwerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, iie mgznt of which is the transfer of title by Borrower at a future datc to a purchaser.

If a1l or any part i the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2ud a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ma; regrire immediate payment in full of all sums secured by this Security
Tnstrument. However, this optisn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this option; Lender shall give Borrower notice of acccleration. The notice shall
provide a period of not less than 30 days/rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums s.orired by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this yeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice er demaua vn Borrower.

19. Borrower's Right to Reinstate After Acreleration. If Borrower meets certain conditions, -
Borrower shall have the right to have enforcement of £ais Security Instrument discontinued at any time
prior 1o the carliest of: (a) five days before sale ol the Properly pursuant Lo Sectivn 22 of this Securily
Instrument; (b) such other period as Applicable Law might-speify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secvdt: Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due «w.der this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covinants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bus-motrimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takss such action as Lender may
reasonably requirc to assurc that Lender’s interest in the Property and ‘rghis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Ins:rument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require *uat Borrower pay
such reinstatement sums and expenses in one or moze of the following forms, as sele ~ted bv Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chech, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrvinentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instcunient and
obligations sccurcd hercby shall remain fully cffective as if no acccleration had occurred. Howdver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Notc; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be madc and amy other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Noie purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy hereto a reasonable period afler the giving of such notice to take corrective action. If
Applicable’ L=w provides a time period which must elapse before certain action can be taken, that time
period will be“dicmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curr given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to.5ection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Srction 20.

21. Hazardous Substarces. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic or liazardous substances, potlutants, or wastes by Environmental Law and the
following substances: gasoline, kerosent, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matciizis containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal iay s end laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prorcotion; (¢} "Environmental Cleanup” includes any response
action, Temedial action, or removal action, as defiued in Environmental Law; and (d) an "Environmental
Condition” means a condition that can canse, ¢ontribute to, or otherwise trigger ap Environmental .
Cleanup.

Borrower shall ot cause or permit the presence, usc; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oror in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (=)/idiat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, du: to (e presence, use, or release of a
Hazardous Substance, creaics a condition that adversely affects the valve »f the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proj<ty of small guantities of
Hazardous Substances that are generally recognized to be appropriate to novmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in.consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairs, aumand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Piozerty and any
Hazardous Substance or Environmental Law of which Borrower has actval knowledge, (b) amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release Or toreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or telease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance aflecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agrecment in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaunlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further “alorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure roceeding the non-existence of a default or any other defense of Barrower to acceleration
and foreclos:are. If the default is not cured on or before the date specified in the notice, Lender at its
option may requie immediate payment in full of all sums secured by this Security Instrument
without further dwind and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ¢riles? all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitcs tr, reasonable attorncys’ fces and costs of title cvidence.

23. Release. Upon payiocat Of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstrument, btut oply if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under App'icable Law.

24. Waiver of Homestead. In accordarce with THinois law, the Borrower hercby releases and waives
all rights under and by virtue of the 1llinois homestcad exemption laws.

25. Placement of Collateral Protection Insurancé /Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemcat with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrow<y’s collateral. This insurance may, but need
not, protcet Borrower’s intcrests. The coverage that Lender rurchascs may not pay anmy claim that
Borrower makes or any claim that is made against Borrower in comiection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s ag.ecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai insurance, including interest
and any other charges Lender may impose in connection with the placement of th= insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inou ance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Hosdee Hin Nonbes Reghyohing,

MARIKAY RAPHARLSON '

-Borrower
AS TRUSTEE CF THE MARIKAY
RAPHAELSON TRUST DATED JULY
5 ﬁqk “’L@“\
fa Wﬂ\ (Seal)
JOEL RAPHAELSON _Borrower

BY SICNING BELOW, the underiicmed, Settlor of The Marikay Raphaelson
Trust dated July 28, 1997, aclincwledges all of the terms and covenants
contained in this Security Ingtiiment and any rider{s) thereto and agrees

to be bound thereby.
ok Dol 0,

MARIK2 Y RAPHAELSON - aSETTLOR
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STATE OF ILLINQIS, OO County ss:
I e e AT FAN , a Notary Public in and for said county and
statc do hereby certify that FOEL RAPHAELSON AND MARIKAY RAPHAELSON

E

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrament,
appeared efore me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given upde; my hand and official seal, this |G+ day of Felyy uqr?’ 2915
My Commission Expirss: ) Ll n§ I 2011, l ( M/\L‘V\
Notary Public

OFFICIAL SBAL
OREEN

QERALDINE
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMBSION EXPIRES NOV. 28, 2016

Loan origination organization WELLS FARGO NANK, N.A.
NMLSR ID» 385801

Loan originator SARA JAFFE

NMLSR 1D 418037
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STREET ADDRESS: 20 E. CEDAR ST. APT BA
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-03-201-067-1004

LEGAL DESCRIPTION:

UN{T NUMBER B-‘A' AS DELIMEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE: .

LOT 4 [N OWNER'S DIVISION OF PART OF BLOCK 2 IN CANAL TRUSTEES' SUBDIVISION OF THE S0UTH
FRACTIONAL HALF OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN

WHICH SURVEY. 1S ATTACHED AS EXHIBIT 'A’ TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY
AMERICAN BATIONAL BANK AND TRUST COMPANY, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE
UNDER TRUST AGKFEMENT DATED JUNE 5, 1970 KNOWN AS TRUST NUMBER 29782, RECORDED IN THE
OFFICE OF THE RELNRDER OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22027444, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY [LLINOIS.

CLEGALD
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CONDOMINIUM RIDER

THIZ. CONDOMINIUM RIDER is made this 4TH day of SEPTEMBER, 2014 ,
and is Insotporated into and shall be deemad to amend and supplement the Mortgage, Deed
of Trust, ¢ Security Deed {the "Security Instrument”) of the same date given by the
undersignaa (i "Borrower™) to sacure Borrower’s Note to WELLS FARGO BANK, N.A,

{the
*Lender"} of the earis data and covering the Property described in the Security Instrument

and located at:
20 ® CEDAR ST BSA, CuTIAGO, IL 6061}

fProperty Address]

The Property includes a unit in, toosther with an undivided Interest in the common elements
of, a condominium project known as.
20 © CEDAR CONDOMINIUM

[Name of Coraominium Project]
{the *Condominium Project”). if the ownei2 as=ociation or other entity which acts for the
Condominium Project {the “Owners Association’) iclds title to property for the bensfit or use
of its members or sharaholders, the Property alsonsivdes Borrowar's interest in the Owners
Association and the uses, proceeds and benefits of Borrrvear’s interest.

CONDOMINIUM COVENANTS. In addition to the cuvenants snd agreements imade in the
Security Instrument, Borrower and Lender further covenant an 1 aglen as follows:

A. Condominlum Obligations. Borrower shall perform alt oi Porrowsr’s obligations under
the Condominium Project’s Constituent Decuments. The "Constitusnt Pocuments” are the: (i}
Declaration or any other document which creates the Condominium Preect; (i) by-laws; {ik)
code of regulations; and (iv) other aguivalent documents. Borrower shal premptly pay, when
due, all duss and assessments imposad pursuant to the Constituent Documents. .

B. Property Insurance. So fong as the Owners Assoclation maintains, with & generally
accepted insurance carrler, 8 "master” or "blanket” policy on the Condominium Prufect which
is satisfactory to Lender and which provides insurance coverage in the amounts faciuding
deductible levels), for the periods, and against loss by fire, hazards included within ihz vsrm
"extanded coverage,” and any other hazerds, Including, but not limited to, earthquekes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddis Mac UNIFORM
INSTRUMENT

Form 3140 1/01
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
Insvanze on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insuranca coversge on the Property Is deemed satisfied to the extent that the required
coverage is, provided by the Owners Association policy.

What I snder requires as & condition of this waiver can change during the term of the
loan,

Borrower -eti#ll. pive Lender prompt notice of any lapse in required property insurance
coverage provided Ly the master or blanket policy.

in the event of & distribution of property insurance proceeds in lieu of restoration or
repair following a loss (o the Property, whether to the unit or to common elaments, any
proceeds payable to Borrowar are hereby assigned and shall be paid to Lender for application
to the sums secured by the Selurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Publle Liabliity Insurance. Brrrower shall take such actions as may be reasonable to
insure that the Owners Association mvirtains a public lability insurence policy accoptable In
form, amount, and extent of coverage to Lender,

D. Condemnatlon, The proceeds of «any, award or claim for damages, direct of
consaquential, payable to Borrower in connestion with any condemnation or other taking of all
or any part of the Property, whether of the unic or of tha common elements, or for any
conveyance in lieu of condemnation, are hereby 1seioned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums seraved by the Security Instrument as
provided In Section 11,

E. Lender's Prior Consent, Borrower shali not, excupt efter notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: {i) the
abandonment or termination of the Condominium Project, 2vceot for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} any amendment to any
provision of the Constitusnt Documents if the provision Is for the expross henefit of Lender;
{iii) termination of professional management and assumption of ssif-manugemant of the
Owners Assoclation; or {iv) any action which would have the effect of rende’ing the public
liability insurance coverage maintained by tha Owners Association unacceptable to L ovder.

F. Remedles. If Borrower does not pay condominium dues and assessments wlwn due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapi ~ Shall
bacome additional debt of Borrower secured by the Security Instrument. Unless Borrowor and
Lender agree to other terms of payment, thess amounts shail bear interast from the datv of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to
Borrower requesting payment, . ‘

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM

INSTRUMENT - i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in th’s Condominium Rider, :

Sl o Caglaom

(Seal)
JOEL RAPHAELSON -Borrower MARIKAY RAPHAELSON -Borrower
AS TRUSTEE OF THE MARIKAY
RAPHAELSON TRUST DATED JULY
28, 1997
{Seal) {Seal)
-Borrower -Borrower
(Sesl) {Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Fredits Mac UNIFORM
INSTRUMENT Fo'm 5140 101
VMP ®.8R (0B10) Page 3 of 3
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
{Assumable after Initlal Period)
YRS ADJUSTABLE RATE RIDER is made this 4TH  day of SEPTEMBER, 2014
and is incerporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, .o Zecurity Deed {the "Security Instrument"} of the same date given by the
undersignec ‘the *Borrower”) to secure the Borrower's Adjustable Rate Note {the "Note"} to
WELLS FARGO Sam. N.aA.

{the "Lender”} of the rame date and covering the property described in the Security
Instrument and located at:
20 E CEDAR ST ¥R, CHICAZO, IL 60611

tPraorarty Addrass]
THE NOTE CONTAINS PROVIZIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BGHROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EQF.POWER MUST PAY,
ADDITIONAL COVENANTS. In addition to the ¢rvenants and agreements made in the
Security Instrument, Borrower and Lender further covepan? and agree as foliows: -
A. INTEREST RATE AND MONTHLY PAYMENT CHANGLS
The Note provides for an initial interest rate of 3.750%. The Note
provides for changes in the interest rate and the monthly paynients as follows;
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The interest rate | will pay may change on the first day of OCTOBE«, 5024
and may change on that day every 12th month thereafter, Each date on ‘which my mterest
tate could change is called a "Change Date."
{B) The Index
Beginning with the first Change Date, my interest rate will be based on anipiex. The
“index” is the one-year London Interbank Offered Rate ("LIBOR"} which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London mnikst,
as published in The Wall Street Journal. The most recent Index figure available as of the date
435 days before each Change Date is called the “Current index.”
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

Form 5131 3104
MULTISTATE ADJUSTABLE BATE RIDER - 1.Yaar LIBOR index [Assumable atter initsl Period) (h
w?‘gt Fanily - Fratdie Mac UNIFORM INSTRUMENT
. HESR (DB04).00
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{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THWO 3.0 ONE-QUARTER percentage point{s}
{ 2.250 %]} 1o the Current Index. The Note Halder will then round the resuit
of this adrition to the nearest one-eighth of one percentage point {0.125%). Subject to the
limits staied in Section 4(D} below, this rounded amount will be my new interest rate until the
next Changs Dr.te.

The Note 'alder will then determine the amount of the monthly payment that would be
sufficient to repav (2 unpaid principal that | am expected to owe at the Change Date in full
on the maturity date at my new interest rate in substantially equal payments, The result of
this calcutation will b>+ne new amount of my monthly payment,

{D} Limits on Interes. Rta Changes

The interest rate 1 ai requited to pay at the first Change Date will not be greater than

8.780 % or lesy than 2.250 %, Thereafter, my interest rate will
never be increased or decreased.on-any single Change Date by more than TWO
percentage pointis)
{ 2.000 %} from the.ra'e of interest | have been paying for the preceding 12
months, My interest rate will never be grzater than 8.750 %.

{E} Effective Data of Changes .

My new interest rate will become effeciive on each Change Date. | will pay the amount
of my new monthly payinent beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

{Fi Notice of Changes

The Note Holder will deliver or mail to me a notice of ary changes in my interest rate and
the amount of my monthly payment before the effectiva date cf any change. The notice will
include information required by law to-be given to me and also the title and telephone number
of a person whao will answer any question | may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN bORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGLS UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SESURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS: :

Transfer of the Property or a Beneficial interest in Borrower. As vsed.in this
Section 18, "Interest in the Property” means any legal or beneficial intures, in the
Property, including, but not limited to, those beneficial interests transferrod @ a
bond for deed, contract for deed, installment sales contract or escrow agrearent,
the intent of which is the transfer of title by Borrower at a future date to a purchsser.

It all or any part of the Property or any Interest in the Property is sold (r
transterred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred} without Lender's prior written cansent, Lender may
require immediate payment in full of ail sume secured by this Security Instrument.
However, this eption shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

MULTISTATE ADJUSTABLE BATE RIDES - 1-Yaar LIBOR index [Assumable after initiy Ppriad} H,l {L Fom §137 304
Single Famiky - Frecein Mac UNFORM INSTRUMENT '
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if Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
thz notice is given in accordance with Section 15 within which Borrower must pay
alsams secured by this Security Instrument. if Borrower fails 10 pay these sums
prior 10 the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

2. AFT:R BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SELL.TION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN 37CTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UN/FORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO REAZ AS FOLLOWS:

" Transfar of the Prararty or @ Beneficial interest in Borrower, As used in this
Section 18, “Interest inr the Property” means any legal or beneficial interest in the
Property, including, but rot I'mited to, those beneficial interests transferred in a
bond for deed, contract fur-dodd, instaliment sales contract or escrow agreement,
the intent of which is the trancfe, of title by Borrower at a future date to a purchaser.

i all or any part of the Ferprity or any Interest in the Property is sold or
transferred {or ¥ Borrower is not a natural person and & beneficial interest in
Borrower is sold or transferred) withou, Leider’s prior written consent, Lender may
require immediate payment in fult of ai-cums secured by this Security Instrument,
However, this option shall not be exercised Ly Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exeinize this option if: {3} Borrgwer causes
to be submitted to Lender information required by lander to evalyate the intended
transferee as it a new loan were being made t¢ Tne transferee; and (b) Lender
reasonably determines that Lender's security will not_ha impaired by the loan
assumption and that the risk ot a breach of any covi:nant or agreement in this
Security Instrument is acceptabie to Lender,

To the extent permitted by Applicable Law, Lender may Ghnrae a reasonable fee
as a condition to Lender’'s consent to the loan assumption. Lerder may also requirs
the transferee to sign an assumption agreement that is acceptable ‘o Lander and that
obligates the transferee to keep ali the promises and agreements male in the Note
and in this Security Instrument. Borrower will continue to be obligated unider the
Note and this Security Instrument unless Lender releases Borrower in writing

It Lender exercisas the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration, The notice shall provide a period of no lass
than 30 days frem the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. f Borrower
faiis 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies parmitted by this Security Instrument without further notice or demand on
Borrower.

MUATISTATE A?JUST :\ECE R&;’g&bﬁs %’w LIBGA index (Askunible attsr it Paictd) j ?\ ﬂq & Fonns $13) 304
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this AA %xhﬁate Rider.

M et bees é/P

{Seal (Seal }
JCEL RAI‘HJ‘.FLSON MARIKAY RAPHAELSON
TRUSTEE OF THE MARIKAY RAPHAELSON
TRUST DATED 07/28/1997
- {Seal} {Seal)
-Borrower -Borrower
(eal) {Seal)
-Borrower -Borrower
{Seal) A {Seal)
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE MDER - 1-Yuar LIBOR jndex {Assumebie atter Initiat Pariod] e Forr 331 3/04
Sirgho Fumy - Freceic Mac LNFORM INSTAUMENT ’O\ mr e SR 1080860
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Inter Vivos Revocable Trust Rider

Definitions Used In this Rider.

N

(A) "Revocable Trust."THE MARIKAY RAPHABLSON TRUST CREATED UNDER TRUST
INSTRUMENT DATED JULY 28, 1997

(B} "Revocable Trust Trustee{s).”
MARIKAY RAPHAELSON

trustee(s) <1 2rhe Revocable Trust.

{C} "Revocable Trust Settlor(s}.”
MARIKAY RAPHAELSON

settlor(s), grantoris}, or (rustes{s) of the Revocable Trust,

{D} "Lender."ywgLLS FARGO BANY, N.A.

{E) "Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto of
the same date as this Rider given to secure the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust TrustZeis) and the Revocable Trust Settlor(s} and any
other natural persons signing such Note and covering the Property (as defined below).

{F) "Property.” The property described in the Security Insttrument and located at:
20 E CEDAR ST #8A, CHICAGO, IL 60611

[Property Address!

THIS INTER VIVOS REVOCABLE TRUST RIDER is made 4TH SENTEMLER, 2004 andis
incorporated into and shall be deemed to amend and supplement the 3ecurity Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements‘narle in the Security
Instrument, the Revocable Trust Trustee(s}, and the Revocable Trust Settlor(zi and the Lender
further covenant and agree as follows:

A. Inter Vivos Revocable Trust.

1. Certification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trusteel{s) certify to Lender that the Revocable Trust is ar-inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to thie
Property as trusteels).

The Revocable Trust Trustee(s) warrants to Lender that {i} the Revocable Trust is validly
created under the laws of the State of ILLINOIS :

(it} the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument affecting the revocability

0383743085

VMP372R (1009).00
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of the Revocable Trust; (iii) the Property is located in the State of ILLINOIS ;
{iv} the Revocable Trust Trustes(s} have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the
Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s} have executed
the Security Instrument, including this Rider, on behalf of the Revocable Trust; {vi) the
Revocable Trust Settlor{s) have executed the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to be bound
thereby; (vii} only the Revocable Trust Settlor{s) and the Revocable Trust Trustee(s) may
hota any power of direction over the Revocable Trust; ({viii} only the Revocable Trust
Seitlriys) hold the power to direct the Trustee(s) in the management of the Property; lix)
only theRevocable Trust Settlor(s) hold the power of revocation over the Revocable Trust;
and (xX) e evocable Trust Trustee(s) have not been notified of the existence or assertion
of any lien,-er.icumbrance or claim against any beneficial interest in, or transfer of all or any
portion of any o¢ neficial interest in or powers of direction over the Revocable Trust
Trustee(s} or the Revocable Trust, as the case may be, or power of revocation over the
Revocable Trust.

2. NOTICE OF CHANGES TO RE% OCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEL{S).2R REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S,: W2TICE OF CHANGE OF OCCUPANCY OF THE PROPERTY:
NOTICE OF TRANSFER OF BENEFIC!#« «NTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or
knowledge of any revocation or terminatio of the Revocable Trust, or of any change in the
holders of the powers of direction over the Revoizable Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the hoicers of the power of revocation over the
Revocable Trust, or both, or of any change in the trusiee(s} of the Revocable Trust (whether
such change is temporary or permanent), or of any change in the occupancy of the Property, or
of any sale, transfer, assignment or other disposition {vnether by operation of law or
otherwise) of any beneficial interest in the Revocable Trust!

B. Additional Borrower(s).

The term "Borrower" when used in the Security Instrument shai iofer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlan(s), jointly and
severally. Each party signing this Rider below (whether by accepting anf-agreeing 1o the
terms and covenants contained herein or by acknowledging all of the tarms and covenants
contained herein and agreeing to be bound thereby, or both} covenants anu 2grees that,
whether or not such party is named as "Borrower" on the first page of the Sscusity
Instrument, each covenant and agreement and undertaking of "Borrower” in the Sesurity
instrument shall be such party’s covenant and agreement and undertaking as "Borrower”
and shall be enforceable by Lender as if such party were named as "Borrower" in the
Security Instrument.

Multistate Inter Vivos Revocable Trust Rider
VMP ® VMP372R {1009.00
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C. Transfer of the Property or a Beneficial Interest in the Revocable Trust.

The Transfer of the Property or a Beneficial Interest in Borrower Covenant of the Security
Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender’s prior written consent, {i} all or any part of the Property or an interest
in the Property is sold or transferred or (i} there is a sale, transfer, assignment or other
disgosition of any beneficial interest in the Revocable Trust, Lender may, at its option,
iequire immediate payment in full of all sums secured by this Security Instrument.
Howvevar, this option shall not be exercised by Lender if exercise is prohibited by
Applicablz-Law.

If Lender exersises this option, Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with bz Notice Section within which Borrower must pay all sums secured by
this Security Instrumzist. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand ci Borrower.

BY SIGNING BELOW, the Revocable 1rus! Trustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos Hevocable Trust Rider.

Trustee(s)

Mrnhost &ﬁkmzw,\

MARIKAY PAPHAELSON
TRUSTEE OF idE MARIKAY RAPHAELSON
TRUST DATLD 07/28/1997

Multistate Inter Vivos Revocable Trust Rider
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

Mardosy Buplopetn

I (& MARIKAY RAPHAELSON - SETTLOR

Settlor{s}

VMP372R {1009).00
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