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This Mortgage preparsd by

Mary March, Loan Administrator
Park Federal Savings Bank
2740 West 55th Sireet
Lhicago, ik 50832

MORTGACE

MANXIMUSM LIEN. At no time shafl the ;xrincipaiéamoum “indebtadness secured by the Mortgage, not
including sums advanced {o protect the sequrity of the Mortgage, suceed $488,566.00.
{ :

TH%§ MORTGAGE dated May 14, 2018, is made am} axgcuted betweer: Pable Antonio Ramirer Valderrama, a
marpied man, &s to Parcel 1, and Pablo Antonio Ramirez Valderrama, and Yedira &, Ramirez, hushand and wife,
as {o Parcel 2, whose address is 2722 North Merrimac Avenue, Chicage. 1. BOB3Y ireferrsd to below as
"Grantor” and Park Federal Savings Bank, whose address s 2740 West S3t% Sireef, Uhicago, L 508532
{reffrred {0 below as "Lender”), i

GMNT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, ang curveys fo Lender aff
of Grantor's right, title, and interest in and fo the foliowing described real property, fogeibe 14ith al sxisting or
subbequenfly erected or affixed buildings, mprovements and fixtures: ail easermanis, dgois of way, and
applirtenances; all water, water rights, watercourses and ditch rights (including stock in utilies with ditoh or
irrigption rights), and all other rights, royalties, and profits relating to the rea; property, incluging without
tmidation afl minerals, ofl, gas, geothermal and simitar matters, {the "Real Property”} located in Conk County,
Stafe of Hlinols:

i

PARCEL 1:

LOT 13, 14 AND 15 IN EDWARD A DRIVER'S RESUBDIVISION OF THE EAST 1/2 OF BLOCKS 1 T0 4
ARD VACATED ALLEYS THROUGH SAME N CRAWFORD'S SUBDIVISION OF THAT PART OF THE
NORTHEAST 1/4 OF SBCTION 27, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF THE CHICAGO BURLINGTON AND QUINCY RAILROAD, ALL N COOK

pnunw, ILLINOIS™NOT HOMESTEAD PROPERTY**
?’AﬂﬂﬁL 2

LOT 40 (EXCEPT THE SOUTH & FEET THEREOE) AND THE SOUTH 16 FEET OF LOT 44 IN BLOCK 4 I
NORTH CHICAGG LAWN, A SUBDIVISION OF THE SOUTHEAST 1/4 (EXCEPT RAILROAD) OF THE
BOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAL




1520908155 Page: 3 of 14

UNOFFICIAL COPY

MORTGAGE
{Continued) Page 2

HMERIDIAN, IN COOK COUNTY, ILLINDIS

The Real Property or s address fs commenly knoiiran as 2400 South Pulaski Road and 5319 South Hamiin
Avenue, Chicago, & 60823, The Reat Propesty tax identification number is 16.27-248-017-000 and
18411-322-079-0800. ?

CROSS-COLLATERALIZATION. iIn addition to the Note, this Morigage secourss all obligalions, debis and
lagilities. plus interest thereon, of Grantor 1o Lender, or any one or mors of ther, as well as all clalms by
Lender against Grantor or any ane or more of them, whether now exisling or hereafier arising, whather related
or pnrelated (o the purpose of the Nate, whether voluntary or otherwise, whether due or not due, disect or
indirect, determinad or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be Jlable Individuatty or jointly with others, whether obligated as guaranior, surety, accommadation parly or
othrwise, and whathar FRCOVERY UpON such amounis may be or hersafter may hecome barred by any siabite of
limftations, and whether the abligation to repay such amounts may be or hereafier may bacome othenwise
undnforcaable.

i

Gra:ntmr presently assigns 1o Lander ail of Gmn%orfss right, title, and intersst w and to all presend and future
leages of the Property and all Funts from the Property. Int addition, Grantor grants fo Lender 2 Uniform
Corumercial Code security interest in the Parsonal Proparty and Rents.

TH%ES MORTGAGE, INCLUDING THE ASSICNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN YO SECURE (A} PAYMENT OF THE INDEBTEONESS AND {B}
PERFORMANCE OF ANY AND ALL OBIIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE, THIS MORTGAGE IS GIVEN AND ALUCEPTED ON THE FOLLOWING TERMS:

PA?ME&ET AND PERFORMANCE. Except as athen@ise provided in this Morgage, Grantor shail pay to Lander
alt #mounis secured by this Morigage as they become due and shall strictly perform all of Grantor's obligations
under this Morigage. i

i

PU$$ESSEDN AND MAINTENANCE OF THE PR{}PESRTY. Grentr agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
i :

§Passessz’m and Use. Unid the ocourrence of ar% Event of Detaull, Twantor may {1} remain in possession
iand controf of the Property: {2) use, cperate of manage the Propety: and (3) coliect the Rends from the
Property. :

i

Duly to Maintain. Grantor shall maintain the Property In tenantable cofididon and promplly perform e
i N . : . . :

repairs, replacermnents, and maintenance necessary (o preserve s valua.

} ;

Compliance With Environmental Laws. Grantor, represents and warrants to Lender thet (1) During the
pariod of Grantar's ownership of the Property, there has been no use, generation, marifscture, storags,
Yreatrment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
g‘abaut or from the Property; {2} Grantor has np knowladge of, or reason {0 believe that thers has been,
extept a8 previously disclosed to and acknowiedged by Lender in writing, (a) any breach Cr violation of
any Environmental Laws, (&) any use, generation, mamsfacture, storags, treatment, disposal, relesss or
aihreaiene;é ralease of any Hazardous Substance on, under, about or from the Property by any prior nwners
o occupants of the Property, or (¢} any actual pr threstenad litigation or claims of any kind by any person
relating fo such matlers; and {3} Except asipreviously disclosed to and acknowlsdged by Lender in
éwﬁting, {a} neither Grantor nor any lenant, ccnftmc‘ear, agent or other authorized user of the Properly shall
use. generate, manufaciure, siore, traat, dispese of or release any Hazardous Substarnce on. under. about
or from ihe Property; and {b} any such activity shali be conducted in compliance with aii appiicabla
jederai, stale, and local laws, regulations and ordinances, including without limitation ail Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Properly to make such inspections and
lesis. &t Grantor's expense, as Lender may deent appropriate lo determine compliance of the Proparty with
this section of the Mortgage. Any inspections of tasts made by Lender shall be for Lender's BURosEs only
and shali not be construed 10 create any resporiszibiiity o Hability on the part of Lender to Grantor or 1o any
Dther person. The representations and warranties contained herein are based on Grantor's due tiligance in
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investigating the Propenty Tor Hazardous Substapces. Granior hereby {1) releases and waives any future
claims against Lender for indemnity or coniributipn in the event Grantor becormes able for cieanup or other
costs under any such laws; and {2} agress to indemnify, defend, and hold hammless Lander against any
and all clalms, losses, Habiliies, damages, penallies. and expenses which Lender may directly or ingireclly
sustain or suffer resulling from a breach of this: section of the Morigage or as a consequence of any use,
generation, manufacture, storage, dispesal, relesse or ihrestened relesse occuming prior 1o Grantor's
ownership or interest in the Property, whether ot not the same was or should have bean known to Grantsr.
The provisions of this section of the Morigage, including the obligation to indeminity and dofend, shall
survive the payment of the indabledness and tha satisfaction and reconveyanca of the fian of this Marlgage
and shail not ba affecied by Lenders acqumtson of any interest in the Froperly, whather by foraciosure or
otherwise,

Nulsante, Waste. Srantor shald not cause, mnﬂuci or permil any nuisance nor commE, permit, or suffer
any siipping of o waste on or to the Properiy or any portion of the Proparty,  Withow! limiting the
gererality of the foreguing, ¢raniﬁf wilt not remuove, or grant o any other party the night o remove, any
tmber, minerals {incluging <4 and gas}. coal, ciay. scorta, sofl, gravel of rock producits without Lender's
prior written consent. -

Removal of improvemsnts. Grante: saall not der@noiish or remmove any improvements from the Real Froperly
without Lender's prior written consent—As & condition to the removal of any Improvements, Lender may
require Grantor 1o make arrangeminis satsfactary fo Lender o repisce such Improvaments with
improvements of at lsast equal value, -

Lender's Right to Enter. lender and Lenders p: MES and represeniatives may enter upon the Real Property
@t all reasonable times o altend lo Lender's interssts and to inspec! tha Real Property for purposes of
aG*antm-s complancs with the tenns and c&nda‘tmn\ of this Mortgage.

ktamphame with Governmental Requirements, Gfaﬂtur shall promply comply with st faws, ordinances,
and regulalions, now or hereafter in effect, 0\' alt goversmental authorities applicabie 1o the use or
nccuﬂancy of the Proparty, including without limitation, the Americans With Disabiliies Act. Grantor iy
mmest in good faith any such law, ordinarice. or regulaticg and withhold comphiance duning any
prmaﬁmg inchuding approprisie appeals, 50 iong as Granlor has rofitad Lender in writing prior to doing
ac and so fong as, in Lender's sole opinjon, Lender's interests in the Promerty are niot jeopardized. Lendar
may require Grantor o past adequate secunty or g surety bond, reasonsbiv satisfactory to Lender, o
pmi@ct Lender's intarest, .

buty te Protect. Grantor agress neither to abarden or leave unatiended the Property. Grantor shall do sl
bEhar acts, in addition to those acls sel forth above in this section, which from the Caracter and use of the
F’mperty are reasonably nocosaary 1o prolect ard presarva the Proparty.

ﬂﬁﬁ ON SALE - CONSENT BY LENDER. Lender may at Lender's option, declare immediatey Cue and payable
all aams seowred by this Morlgage upan the sale or ransfer, without Lender's prior writtern sonsant, of &l or
anyipan of the Rogl Property, oF any interest in the Rea! Properly. A "sale or transfer” mears the COnVeYENCs
of i%aai Property or any rght, itle or interest in the Real Property, whether legal, bensficial or eguiable:
whather vohurdary o inwoluntary; whether by oulright sale, deed, instaliment sale coniract, land condract,
canjract for deed, leasehald interest with a term gregter than three {3} years, lease-option confract, or by suie,
assignmend, or fransfer of any beneficial interest in ar to any lang trust holding title to the Rest Propetty. o by
any uther method of conveyanee of an interest in the Real Property. However, this option shall not be
exeﬁcssed by Lender if such exarcise is prohibited by fed:}mi aw Or by Blinois law.

TA)@ES AND LIENS. The foflowing provisions reiatmg to the taxes and fens on the Properly are pari of this
Morigage:

Payment. Orantor shall pey when due {and i{a’ &l evenls pricr 1o deiinguency’ ail taxes, pawoll tasas,
special taxes, assessments, water charges and sewsr service charges levied against or on account of e
Properly, and shall pay when due aif dlaims for work done on or for senvioes rendered or matenal furnished
o the Property. Grantor shall maintain the Pm;@:erty free of any liens having priority over or aqual to the




1520908155 Page: 5 of 14

UNOFFICIAL COPY

MO;RTGAGE
{C@n&inued} Pags 4

PR{

<

imarast of Lender under this Mortgage, excepiifar those liens spacifically agreed o in writing by Lendsr,
ang axcent for the ben of faxes and EESSGSS'T\E"its not due g3 further specified in the Right 1o Contest
paragraph, .

Right to Contest. Grantor may withhold payrnen‘ of any {ax, assessmeni, o claim in connection with a
goot faith disputé over the obiigation to pay, so long as Lender's interast in the Property is not jeapardized.
I & fien avises of is filed as & result of nonpayment, Grantor shall within fifteen {15) days after the len
anises or, if @ Hlen is filed. within fifteen {15} days after Grantor has notice of the filing, secure the discharge
of the fien, or if requested by Lender, deposit with Lender cash or 2 sufficient carporste swrety hond or
other security safisfaciory o Lender in an amaun* sufficient to discharge the fien plus any costs and
attorneys’ fres, or other charges that could acgrue as a resull of 3 foreclosure or sale under the lien. in
Ay cant%t Crantor shalt defend ftself and Lender and shail selisly any adverse judgment befors
enforcement agraet the Properly. Grantor ahait name Lender #8 an additional obiiges under any Surely
bond fumished in the ontest proceedings.

Evidence of Payment, -tantor shall upon demi,and furnish {0 Lander satisfactory evidence of payment of
the taxes or assessments ard shall authorize the appropriate governmental official o deliver 1o Lender &t
any fime a writien stalemer, of the taxes and as,sessrwas*ts against ihe Property.

Kotice of Construction. Graniee shall noi:fs.; Lendar at least fileen {15} days before any work is
commenced, any senices are furnishad, or any materials are supplied o the Property, F any mechanic’s
ken, materialmen’s Hen, or other Hen could beliasserted on account of the work, sarvices, or materials.
Grantor will upon request of Lender Ruwinihy 1o Lender advance sssurances safisfaciory o Lender that
Grantor san and will pay the cost of such imper mmems

SPERTY DAMAGE INSURANCE. The foﬁnwmg nro.f isicns relating 10 ihsuring the Property are a pari of thix
gage:

Maintenance of Insurance, Granlor shafl pmc{sre and(puintain policies of firp insurance with stendand
extended coverage endorsements on a replatement basic for the NI insurable value covering af
improvements on the Real Froperly in an amount sufficlent 10 avnid application of any colnsurance clause,
and with & slandard morigagee clause in favor of Lender. Granior shall also procure snd maintain
comprehensive genersl iablity insurance in such coverage amour's ae'lender may requsst with Lender
being namer! as additional insureds in such fabillity insurance policies.” Aafitionally, Grantor shafi maintain
such olher insurance, including but not fimited to hazard, business interiuriion and boller insurance ag
Lender may require. Pgiicies shall be written hy such insurance companies and in such form as may be
reasonably acceplable to Lender. Grantor shalt deliver to Lender certificates of COVETAGE from each insyrer
containing @ stipulation that coverage will not be cancelied or diminished withowt & minimum of ten (10}
tays’ prior written notice o Lendar and not containing any disclaimer of the nswrer's {n0itty for failure to
give such notice. Each insurance palicy also shall include an endorsement providing tha? coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Granior or afy u»her parson,
Shauld the Real Property be localed in an area designated by the Adminisirator of the Federal Smergency

Management Agency as a special flood hazard area, Grantor agrees to oblain and maintain F ecera F*oad
%nauraﬂcﬁ if available, within 45 days after notice is given by Lender that the Property is located in &
Bpemai fiood hazard area, for the &l unpaid pnnmpa’ balanca of the loan and any prior lisns on the “m».}ﬁ.!‘iy'
esecurmq the loan, up 1o the maximum policy Hnsits set under the National Flood Insurance Program, or o
0'herw se requirad by Lender, and {o maintain %ch insurance for the ierm of the inan,

v&pp!tcaticn of Proceeds. Granior chall pmmpﬁy nofy Lender of any loss or damage 1o the Property,
i.ender roay make proot of loss if Grantor faills toido so within fiffeen (15) davs of the casuaity, Whether or
mt Lender's security is impaired, Lander may, at Lendar's election, receive and retain e procesds of any
msuranca and apply the proceeds o the reduction of the indebledness, payment of any fien affecting the
Fmger*y‘ or the restoration and repair of the Pmperty i Lender slects 10 apply the nmoceeds 1o restoration
and repair, Grantor shall repair or repiace the damaged or destroyed improvemants in & manner satisfactory
ia Lender. Lender shall upon satisfactory proof of such expenditure, pay or reimburse Granior from the
pmceeda for the reasonable cost of repalr or rastoration if Grantor is not in default under this Marigage.
i

H

i
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Any proceeds which hava not been disbursed within 183 days afier their recsipt and which Lender has not
committed to the cepair or restoration of the Properly shal be used first to pay any amount owing 0
Lender under this Morigage, then fo pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebledness.  if Lender hoids any procseds after pavment in il of e
indebtedness, such proceeds shall be paid to Grantor as Grantor's interesis may appesar.

TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain 4 reserve account 1o be retaned
from the initial proceeds of the loan evidenced by the Note In such amount deemed o be sufficient by Lander
o 1A} create an adequale cushion and (B} provide emugh funds to be in 3 position 1o make timely paymernt of
real estate taxes and Insurance premiums as otherwise reguired herein, Grantor shali pay monthly, or st such
othar interval ag s ments under the Note may be due, an amount squivalent to 1/12th, or if p&yments are not
mohihv such fracton as Lender will reguire conssstani with applicabie iaw, of the tolal annual payments
Larécnf regsonably 2atwinales making from the reserve account (o pay real esiale taxes and premiums for
snsx&ranm policies ragiail 1o be meinfained on the Real Property, as esiimated by Lender. if required by
Ledder Grantor shell firther pay at the same frequency inlo the reserve account a pro-rata share of all annus!
asséssme s and other charges which may acorue againsi the Real Property as required by Lender. Al such
pay&'rems shall be carmied in an inlerest-fres reserve account with Lender, provided that if this Morigage is
axepuied i canmection with the gra: g of 2 morlgage on a single-family owner-cocupiad residential property,
Grénmr i Hieu of establishing such resarve account, may piedge an interesi-bearing savigs actount with
Lender to seoure the payment of astimsied real estate taxes, nsurance premiums, assessments, and other
cha}ges Lender shall have the right fo draw uptm the reserve {or pladge} account 1o pay suth dems, and
s,arr.ier shall not be required to delermine thevaidity or accuracy of any item befora paying it. Nothing herein
or m any of the Related Documents shall be canst sed s seguiiing Lander to advance other monies for suoh
purposes, and Lendsr shall not incur any Hability for aavthing it may do or omit 1o do with respect o the
resarve account. i Lender discovars that the paymen*s o the reserve aceount have prodused a3 suiplus
buyand the annual amounts due to be paid from the reserse Runds by more than the cushion permitiod by
appifcabie aw, g @ payment on the Note has noi been reormvad within 30 days of the pavment dus dale,
Lefader may retain the excess funds. Al smounts | m the mserva sosount are hereby pledyad to further sacure
t‘we{ ndebledness, and Lender is hereby authorized m withdraw and anply such amounis on the indebledness
ap::m the occurrence of an Bvent of Dafaull as desmtsed below.

LEﬁﬁER‘S EXPENDITURES. i any action or preceedma 1| commences that wauld materieity affect Lender's
‘n‘*ares,f in ihe Property or # Granior fails to comply with any provision o this Morigage or eny Refated
ammmo'ats inchuding but not iniled to Granlor's faffure 1o dischargs or pay whet dee any amounis Granior is
raqm red to discharge or pay under this Morigage of any Related Documents, Lande” on Grardor's behaif may
{bed shall not be abligated 10} take any action that Lender deems agpropriate, nuuging but not mited to
distharging or paying o laxes, fiens, secwzty mtefesta, encumbrances and other claime. & sov time ievied o
p=a@ec‘ on the Propenly and paying ail cosls for nwrmg, maintaining and presenving the Mroperty, A such
Pxpend;wr@s incurrad or paid by Lender for such purPoses will then bear interest at the rate oy feged under the
rwte from the date incurred or paid by Lender o ihe dale of repayment by Granior. Al such ripenses wil
hecdrme 2 part of the Indebtedness and, at Lender's bplion, will (A) be payable on domand; {B) be added o
the ba?mc& of the Note and be apportionsd among and be payable with any instalfment payments to become
dueedwmg efiher {1} the term of any apoficabde insurance policy; or {2} the remalning term of the Note: or
{C} ebe treated &3 2 balloon payment which will be diie and payable at the Mote's maturity, The dortgage sl
Wity secura payment of these amounts. Such right sha: I be in addition fo all other rghis arzd ramadies to which
Lamﬁer may be entitled upon Defaull, :

WARRANT‘#‘ DEFENSE OF TITLE. The following prowsmvs refating to ownership of the Froperly are a pan of
this ‘Mcxrtqage

Title. Grantor warrants that: {a} Grantor holds gaod and marketable title of record o the Properly in fee
pimple, free and clear of alt liens and encumiirances other than those set forth in the Real Propary
descriplion or in any fitle insurance policy, fitls fe;)o"{ or final title opinion iasued in favor of, and sccapiad
by, Lender in connection with this Morigage, ang (b} Grantor has the fulf right, power, a!".d authority o
execute and deliver this Morlgage to Lender.
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Defamse of Tils. Subject 1o the sxception in the parsgreph above, Grantor warranis and will forever
defend the iitle to the Property against the lawful claims of s persons. in the event amy action or
proceeding s commenced that quastions \.rantr.sr‘s Hitle or the infersst of Lender under this Morigege,
Grantor shall defend the action af Gramﬁwexpense Granfor may be the nomingl paty in such
proceeding, but Lender shall be entiled to participate in the procseding and 1o be mpresented in the
proceeding by counsel of Lender's own cholce, and Grantor will deliver, ur cause to be deliverad, to Lerder
such instruments as Lender may request from time to time to permit such parlicipation.

Compliance With Laws. Grantor warrants thai§ the Properly and Granior's use of the Propady complies
with aif existing applicable {aws, ondinancas, amf reguistions of governmenial authorities.

Survival of Rooresentations and Warranties, AH representations, warranties, and agreements made by
Grantor in this/ndedgags shall survive the exemucm and delivery of this Mongags, shall be continging in
naturs, and shalroriain in full force and e‘fect urdit such time as Grantor's Indebledness shall b pald in
futil ;

CONDEMNATION. The loilowiry provisions refatingém condemnalion procoedings are a part of this Morigags:

Proceedings. If any procecding in ccndemnaiioﬁn is fited, Granior shall promptly notify Lender in writing,
and Grantor shafi promplly taka suoh steps as may be necessary to defend the sclion and obtain the
award. Grantor may be the nomiral parly it sugh procesding, but Lender shalt be entitied to participats in
the proceeding and to be representad in the proceading by counsel of its own choice, and Grantor wilf
deliver or causs 1o be delivered o Lender .,Jch instruments and documentation as may be requesied by
Lender from fime 10 time to permit such pariicisdiion,

Appiica&son of Net Proceeds. f all or any par* of the Properly is condemned by eminemt domain
epmceﬁdsngs or by any procesding or purchase in leu of condemnation, Lander may at its election wmquire
efhai all or any poricn of the net proceeds of *h& avard be applied to the Indebledness or the repal or
mstaraﬁscn of the Property. The net proceedsiof the @ward shall mean the award afier paymert of g
'ﬂasonabie costs, expenses, and attormeys' fees zncurred by Lender in conneciion with e condermnation,

iMﬁbSiTiOh& OF TAMES, FEES AND CHARGES BY GOVERNMENW‘ AUTHORITIES. The following provisions
reiahng o governmenial laxes, fees and charges are! a part of this Mortrage

Eurrent Taxas, Fees and Charges. Upon reqhest by Lender, Grantar siall execude such documents in
addition o this Mortgage and teke whatever other action is requested v tender o perfect and continue
i.e%ua e on the Real Properly, Grantor shaét reimburse Lender Tor al {sxes, as desorived beiow,
ioge*h& with all axpenses incurred in re.mrdmg{ perfecting or continuing this Murgage, including without
§sm'tatem all taxes, fees, documantary stamps, and ather charges for recording or rerisiening this Martgage.

"i‘axas The following shall constitute taxes o whech thig section appiies: {1} a spacifin 123 upon this voe
sof Morigage or upon all or any part of the  Indebledness secured by this Morgage: (2 @ specific tax an
Granier which Granior is authorized or required Yo deduct from payments on the indebladnesd senured by
!h:s ivoe of Mortgage: (3} a fax on this type of Morlgage chargesble against the Lender or the holder of
!he Note: and {4} a specifiz tax on alf or any pnmon of the indeblednass or on paymeants of principal and
mtezfest made by Granior,

§ubsequeﬂi Taxes. If any {ax lo which this secﬁm appisea & enacted subsequent fo the date of this
Mortgage, this event shall have the same effect ;ss an Event of Defaull, and Lender may exercise any or al
of its available remedies for an Event of Default B3 provided beiow unfess Grantor gither {1} pays the tax
before it becomes delinquent, or (2} contests i‘he tax as provided above in the Taxes and Liens seclion
ana deposits with Lender cash or a sufficient! ccrporaia surely bond or cther securfty safisfactory o
Lewﬁer

SEGUR&W AGREEMENT; FINANCING STATEMEN?S The following provisions relating o this Morigege a3 a
sec@sty agreement are a part of this Morigags:

&cun’sy Agreement. This inslrument shall mé}sst&tuie a Szourly Agreement lo the axtent any of the



1520908155 Page: 8 of 14

UNOFFICIAL COPY

MG@R‘EGA@E
{Continuad) Page 7

Proparty constitutes fixtures, and Lendar shall iave ali of the rghts of a secured parly under the Undorm
Commercial Code as amended from time {0 tima;

Security intarest. Lipon request by Lerder, Granior shail lake whatever action is requested by Lendar to
parfect and continua Lender's security interest iy the Renis and Persunal Property. In addition o recording
this Mortgage in the real property records, Lender may, at any tme and without further authorization from
Grantor, file execuled counterparis, coples or reproductions of this Morﬁgege as a finanging statement,
Grantor shall reimburse Lender for aif expense'-;:hcurred in perfocting or continuing this security interest.
ipon defaull, Grantor shall not remove, sever or detach the Personal Properly from the Property. Ugon
defauit Grantor shall assemble any Personal P‘mperty not affixed 1o the Properly in & manner gnd &t 2 piace
,*easmabiv crsvenient to Grantor and Lender and make it avaliable lo Lender within thres (3) dave aﬁc{
ree:e ipt of writter demand from Lender @ tha exient permitied by applicable faw.

Mémssas. The mailing addresses of Grantor {debtar} and Lender {secured parly} fom which information
came*nmg the scCuniy-intarest granted by this Morfgage may be oblained (sach as required by the
Jmfmm Commercial Code)ors as stated on the ﬁrs* page of this Mortgage.

FU&T&-&EQ ABSURANGES; ATTOSNEYINFACT. Tha following provisions relating o further assurances ang
aﬁo&*nev—m fact are a part of this Morigage: :

thar Assurances. Al any Hme, apd fom twne 1o lme. upon request of Lendor, Granfor will maks,
zexawte and deliver, or will cause (o b2 made. executed or defivered, to Lander or to Lendar's designee, and
when requested by Lender, cause t© be fieq, rescsrded refiied. or rerscorded. a3 the case may be, af such
times and in such offices and places as Lerde. Xiay deem appropriate, any and all such morigages. deeds
of trusf, sacurity deeds, securlly agreements, Tnancing statements, continuation staterments, instruments
nf further sssurante, cortificates, and other documants as may, in the sole opinion of Lender, be necessary
pr desirable in order o effectuate, complete, penw, continue, o preserve (1) Granfor's obligations
under the Note, this Mortgage, and the Relaed Docurants, ar‘ﬁ (2} the S;ens and secunity inlersals
traated by this Mos‘tgage as first and prior flens on the Properly, whalher now owned or hereafter auquirad
by Grantor, Unless prohibitad by faw or Lender agrees to the umt*arg i writing, Granlor shall refimburse
wender for alt costs and expenses incutred in ccmectton with thinatiers refarved o in this paragraph.

Attornay-in-Fact. If Grantor fails to ¢¢ any of the things referred 0 =1 the ‘precading paragraph, Lendar may
do so for and in the name of Granlor and at iGrantor's expense. o7 such purposes, Grantor harehy
rrevoc,abiy appoints Lender as Grantor's atiorney-infact for the puipose of raking, executing, deli fearing,
filing, recording, and doing alt other things as may be necessary or desirabie, i1i Lender's sole opinion, io
posomplish the matters referred o inthe pwcedmg paragraph.

FULL PERFORMANCE. if Oranior pays all the ir_;debtecine&s when dus, and otherwise nerforms a8 the
olfigations imposed upon Orantor under this Morlgage, Lender shall exsoute and deliver to Ciantor & suilable
'sa£i§fac£§0n of this Mortgage and sulable slatements of termination of any fnancing & Aamem: on Rie
evidencing Lender's security inferest in the Rants and the Persanal Property. Grantor wif pay, i parmitted by
E?Dficabie iaw, any reastnabie termination fee as detenmned by Lender from time 1o time,

RE%HSTATEMENT OF SECURITY INTERESY. ,)avment is made by Grantor, whethar voluniarily or otherwise,
or by guarantor or by any third party, on the indeblsdness and thereatter Lender is forced o remit the amount
of ffhat payment (A} io Grantor's frustee in bankrupicy or o any similar person under any federal or siafe
ban&rupﬁc; faw or faw for the relief of debtors, (B} by reason of any judgment, decree or arder of any court or
adm“niaimii»e body having jurisdiction over .ender’sr any of Lenders property, or {C) by reason of any
settiameat or compromise of any dalm made by Lender with any claimant (ingi udmg without Bmilation
Gramtor} the indebisdness shall be considered unpaéd for the purpose of enforcement of this Morigage and this
Mcﬁgage shali continee to be effective or shall be reinslaled, as the case may be, nobwithstanding any
cangefiation of this Morigage or of any note or other insirument or agresment avidencing the Indehtadness and
the ?mpeﬁy will continue 1o secure the amount repa:d or recoverad to the same axtent as i that amount never
had been originally received by Lander, and Grantor shali be bound by any judgment, decres, arder, safifement
or cq;mpromese refating to the indebledness or o this! Morigdge

i
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EVENTS OF DEFAULT. Each of the failowing, at i.gnder's oplion, shall constilute an Bvant cf De"aut under
this Morigage:

Payment Default. Granlor falls to make any payr%zent when dus under (he indebladnass.

Default on Other Pavments. Failurs of Grsan&s:rE within the time required by this Morlgage o make any
ayment for laxes or insurance, or any other paymam necessary fo prevent filing of or to effect discharge
af any lien,

Envsmnmen?,ai Befauit.  Fallure of any party to compiy with or perdonm when due any term, obligation,
tovmaf‘i 7 condition conained in any er‘varonmaniai agreement exscutad in connection with the Property.

cher Defawsts Grantor fails lo comply with o 10 perform any other ferm, obligation, covenant or
tondatmn contained in this Mortgage or in any oi the Related Documents or to comply with or 1o perform
énv term, obligation, zovenant or condition cantamed iy any other agreement between Lender and Grantor,

Mﬁa Statemends, Any waranty, represenmnm or statement made or furnished o Lender by Grandor or
*n Grantors behald unde! His Morlgage or the Related Documends is false or misleading in any malerial
a‘especi sither now or at the Jime made or &srmshed or becomes false or misieading at any time thergafier.

%f&ctwe Collaterafization. This Murgage or any of the Reiated Documents ceases fo be i Ruil force and
éffect {inchuding faifure of any colisters! 4ocumeni {0 creale a3 valld and perected security inerest or lien)
ét any time and for any reason. :

ﬁeath ar insolvency., The death of Graniy ﬂe msohaem.y of Granior, the appointment of 8 rexeter for
any part of Grantor's property, any assignmess 50r the beneft of creditors, any type of creditor workout, or
&e commencement of any proceeding under any | bar" cuptoy or insolvency laws by or against Grantor,

é:r&dttar or Forfeiture Proceadings. f‘ommencemarn of foreclosure or forfeilure proceedings, whether by
juésctai proceeding, self-heip, rspossession ar any otnce method, by any creditor of Grantor or by any

jovsramental agency against any property secuning the deldadness. This includes 8 garmishment of any
ﬁif Grantor's accounis, including deposit acwun‘ss with Lender.  However, this Event of Default shall nat
apply if thers is 2 gocd faith dispute by Grantor 88 to the validizy or masonabieness of the claim which is

e basis of the cradiior or farfeiure proceeding and i Grantor gives Lender written mhu:, of the craditor
¢r forialiure procsading and deposils with Lender monies of 8 sursly unnd for the credilor or forfsiture
gmceadmg‘ iy an amount delermingd by Lender sn its sole discretion, 85 Welog an a@ewai& reserve Or bond
ft}r the dispise.

$rea¢h of Other Agreement. Any bresch by G'antar under the lerms of any Lther agreement helwean
Q‘ﬁranto* and Lender thal is nol remadied wsihm any grace period provided therun, including withous
iim:taticm ary agresment concerhing any méébtedness or ather obligation of Graniovrio ender, whethar
ex isting now or later. :

ﬁvenis Affecting Guaranior. Any of the preoad;rg pvents ooCurs with respect to any guargaing, endorser,
Surﬂiy of accominodation party of any of the indebledness or any guarentor, endorser, sursty, of
acmmmﬁdatam party dies or Decomes mcommteni or revokes or disputes the validity of, or Habifity under,
aﬂy Guaranly of the indebledness. :

Adweme {hange. A material adverse change nccurs in Grantor's financial condition, or Lender belioves the
gﬁmsg;teci of payment or performancs of the indeb*ednes-;w is impaired.

ipse«cumy Lender.in good faith belisves isalf | mss}cwe

RIGHTS AND REMEDIES ON DEFAULY. Upon the Gccurrnnce of an Event of Defaull and a! any time thersafier,
Een{ier at Lender's option, may exercise any one’ orimore of the following righls and remadies, in addition to
any spther rights or remedies provided by law;

Acceierate indebtednass. Lender shall have the rag?*t al ity option without notice to Grandor o doclare the
gnt:re indebledness immedialely due and payabie including any prepaviment penally that Grantor would be
rgaqmreﬁ fo pay. :
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UCE Remadies. With respect to 8 or any par o? the Personal Propenty, Lender shall have alf the vights ang
remedias of a secured party under the Uniform Commerclal Code.

Gollect Rents, Lender shall have the right, withi&u& potice 1o Grantor, 0 teke possession of the Property
g coliect the Rents, including amounts past dug and unpaid, and apply the nat proceeds, over and above
Hender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
biher user of the Froperty 1o make payments of rent or use Toes directly to Lender. If the Rants are
bollected by Lender, then Grantor irevocably designates Lender as Graniors altomey-in-fact to endorss
nstruments received in payment thereofl in the namp of Granior and {0 negotiste the same and collect the
proceeds. Payments by tenants or other users 1o Lender in response 1o Lender's demand shell satisfy the
nhiigations {0 which the payments are made, whether or not any proper grounds for the demand existed.
Lendar may exernise fis rights under this subparagraph sither in person, by agent, or fwough a recsiver,

Mortgagee in Possession, Lender shall have the right 1o be placed as morlgages in possession or to have a
teceivar appainted 4 2k possession of all or any part of the Property, with the power o protect and
breserve the Praperty, W rperale the Properiy preceding foreclosure or sale, and to collect the Rents from
{he Property and apply the ureceeds, over and above the cost of the receivership, against the indebtedness.
‘§”he mongagee in possession of recelver may serve without bond if permitied by Jaw. Lender's right o the
appoingment of a receiver shall eldsl whather ior not the apparent velue of the Properly excesds the
indebledness by a substantial amount. Employment by Lender shall riot disqualify 3 person from serving as
§ raceives :

H

éiudiniai Foreclosure. Lender may obtain s ;‘;:‘;cia;t decreg foreciosing Granlors interest in all or any part of
i

?eﬂciemy Juggment, i permitted by appiicabié ‘aw, Lender may oblain a judgment Yor any deficiency
femaining in the indebtadness due to Lender after appication of ail amounts received from the axercise of
the rights provided in this section. 5

i

i}ther Remadies. Lender shall have all other rigt{ts and remediae provided in this Mongage or the Note or
gvailable at faw or in equity. :
i

$ale of the Property. To the extent permitted by applicable aw, Grenton hereby waives any and all right fo
have the Properly marshalled, In exercising its fights and remodies, Leider shafl be free to sell all or any
art of the Propery ogather or separately, in oné sale or by separsts sates. - Lender shall be entitied to big
%t any public sale my all or any portion of the F‘m;f)erty.

Notice of Sale. Lender shall give Granior reasonable notice of the Hime and place of any public sala of the
Personal Property or of the time afier which any. private sale or other intended dispssition of the Peraonal
Property is 10 be made. Reasonabie notice shall mean notice given at least ten {10} ooys hefare the time of
the sae or disposition. Any sals of the Personal }i‘-’roper‘ay foay be made in conjunction wilh any sale of the
f?ea? Property. i

%iecﬁan of Remedies, Election by Lender to p@rsue any remedy shall not exciude pursuil of any other
remedy, and an slection to make expendifures of 1o fake action to perform an obligation of Grantor under
t;his Mortgage, after Grantor's fallure 1o perform, shall not affect Lender's right o deciare 2 default and
exersise its remedies. Nothing under this Morigage or otherwise shal be construed so as 1o fimit or restrict
the fights and remedies avaliabls to Lender following an Event of Defaut, or in any way io limit or resirict
the rights and ability of Lender 10 proceed dirsctly against Granior andior against any other eo-maker,
uaranior, surety or endorser andior to proceed lagainst any other collateral directly or indirectly securing
gme indebtednass.

Attameys‘ Fees; Expenses. If Lander insitules any suil or action to enforce any of the terms of this
Yorigage. Lender shall be entifed to recover such sum as the court may adjudge reasonable as atiarmeys’
fees at tiaf and upon any appeal.  Wiether or inot any court action is involved, and 1o the extent not
rohibited by faw, il reasonable expenses Lender incurs that in Lender's opinfon are necessary at any time
o the grotaction of its interest or the enfmrcamienf of #s rights shall become 3 part of the inGetladness

by ey
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bayable wn demand and shall bear interest st the Note rate from the date of the expenditure urtil repaid.
Fapenses covered by this paragraph include, without limitation, however sublect 1o any Bimils under
spplicable Jew, Lendars alforneys’ fees and Lender's jegal expanses, whather or nal there ie & lowsil,
ncluding allorneys’ fees and expenses for bankyuploy proceadings {inclugding efforls to modify or vacale
any automatic stay or injunction}, appeals, and any anticipated post-udgment collection services, the onst
of searching recrrds. ohiaining title repoits (including foreclosure reports), surveyors' reparts, and appraisal
fses and fitle insurance, o the exient permitted by applicable lavw. Grantor aiso will pay any court costs, in
gddmm io all other sums provided by law,

NC*'%‘ECE& Any nolice requirad {6 be given under this Morigage. including without fimitation any notice of
default ard any rétine of ssle shall be given in writing, and shall be effective when actustly deliversd, when
actuplly received tw islefacsimile {inless otherwise required by law), when deposiied with & netioral Y
recognized overnight Coirrler, or, i malied, when deposited in the United States mall, as first class, cerfifisd or
regigterad mail postage prapaid, direcled fo the adﬁres;es shown negar the baginning of iz Mortgage., All
copigs of notices of foredicsw'e from the holder of any fien which has priorily over this Maortgage shali be sent
to Lénﬁws address, 85 shoven Lear the beginning of this Mortgage. Any parly may change its address for
nctides undar this Morigage by gadng formal written notice o the other pariies, specifying fhat the purposs of
the s‘;otl(:e 15 10 chanpe the panty's addiess. For nﬂtme purposes, Granlor agress 1o kesp Landsr informed at all
tme%s of Grantor's currant address. Uniess ﬂihenmse provided or mguired by law, i there is more than one
Grar&ior any nofice given by Lender {o any Grantor i as deemed fo be nolice given to ali Grandors.

RELEASE DEED RECORDING FEE. Upon ioan naycsﬁ g fee 1o record tha Relsase Deed Document will be
inci uéded i the finel amount due. The amourt cofected will correspond with the amount chargad by the
appiicabie County Recordar's Dffice al the fime of g yaff

CR{}SS COLLATERAL PROPERTIES. Properties subject to Lrass Collaterafization included in s Rlortgage are
iacaégd at 5319 South Hamiin Avenue, Chicage, i{, 60637 and 5401-08 Seuth Pulaski Road, Chicage, f.
80832 ‘

MiﬁﬁELLANEGHS PROVISIONS, The foliowing mfsceﬁanems proviziens am a pari of this Morigage:

Amendments This Morigage, together with any Related Documents; gonstifudes the entre understanding
anﬁ agreement of the parties as to the matters set forth in this Morgage! No alterstion of or amendmant
tr:a this Morlgage shall be effective unless given in writing and signed by ™ha party or parties sought (o be
qharged or bound by the alteration or amendmeni

&nmsag Reporis. If the Propery is used for purpose& other fhan Grantor's reside we, Grantor shall furnish
tb Lender, upon request, a certified stalement of net cperating incoms receives o fhe Property during
(%‘raﬂiors previous fiscal year i such form and délad as Lender shall require. “Net ¢ BgrE iﬂg income” shali
mean all cash receipls from the Properiy lese aff aash expendiuras made in connection Wil the operation
Q‘f the Property. .

éapiaon Headings. Caplion headings in this 'v!ongags are {or converdence purposes only and renot to de
dsed o interprel or define the provisions of this Maﬁgage

éovemmg {Law. Thizs Morigage will be governed by federal Iaw applicable 10 Lender and, 1o $e extent not
gream;:tad by federal law, the laws of the State of linols without regard o it conflicts of low provisions,
ihis Morigage has been accapled by Lender in i’hé State of linoig.

ého:ce of Vanue, I there is 3 fawsull, Granior agre s wpon Lender's request to submit 1o e jursdiction
f:}f the courts of Cock Coundy, State of finois.

iamt and Several Liability, Al obligations of Grantar under this Morigage shall be joint and several, and all
referancas w2 Grantor shall mean each and svery; ‘Grantor.  This means that each Grantor signing below is
respons:b,e for aif obligations in this Martgage.

; é
Mo Walver by Lander. Lender shall not be deemed to have waived any rights under this Morigage uniess
such waiver s given in writing and signed by Lender. No delay or omission on the par of Lander in
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exercising any right shali operate as a walver a? such rght or any olher right. A waiver by Lender of
provision of this Merigage shall not prejudice or .('mstatut& a waiver of Lenders right otherwise o demand
sirict compliance with that provision or any other provision of this Morlgage. No prior waiver by Landar,
nar any course of dealing between Lender and Granior, shall constitule 3 waiver of any of Lender's rights
or of any of Grantor's obligations as io any future iransactions. Whenever the consant of Lendar is
required under this Mortgage, the granting of such consent by Lendar in any inslance shafl not constitute
rontinuing consent fo subseguent instances where such consent is requited and in a8l cates such corsent
may be granted or withheld in the sole diSCi"euGﬂ:Of Lender.

ﬁe\r‘etabﬁé{y If & court of competen jun‘sc:ic!iml finds any provision of this Morgage to be Hiegsd, invalid,
pr uneniorcerole as {o any person or c:rcumstanca that finding shall not make the offending provision
iéiegai fnvalid, eruneniorcasble as 10 any other persan or ciroumstance. If feashie, the offending prondsion
Sﬁai be consicdensd modified so $hat it Detomes legal, valid and enforceable. I the offending provision
i,annot be so moarad) it shall be censidered deleled from this Morigage. Unless otherwise recuired by
;aw the Hlegality, Invaiity, or unenforoeabifity of any provision of this Mortgage shali not affest the
§ega!;t} validity or enforezaliity of any cther promsam of thiz Mortgags.

i

?ﬁerger There shall be no werger of the mterest or estate created by this Morlgage with any other interast
é}r estata in the Property &l anl ¥ime held by ar for the benefit of Lendar in any capacity, without the
i‘w rittan consent of Lender,

Successors and Assigns. Subject to-apy ;imit;aiiona stated in this Morgage on tensfer of Granior's
é*;teres;t this Mongage shall bs binding upun end inure o the banefit of the parties, thair successors and
asq;gm H owaership of the Properly beconies vested in & person other than Granior, Lender, without
fatice to Grantor, may deal with Grantor's' suncossors with reference to this Mongags and fhe
éndc;mmﬁnebs by way of forbearancs or axtenszon without releasing Grantor from the obligations of thig
é«iertgagm or liabliity under the Indebladnass.

T;me is of the Essence. Time is of the essence m the perviance of this Mortgage.

Waw& Jury. All parties to this Morigage hereby | wawe the righi o any jury trial in any action, proceading,
@r counterclaim brought by any party against any. ‘gther party,

Wawar of Homesiead Exemption. Grantor hereby releases and wabes sl righis and benefits of the
%&o*nesiead exsmplion iaws of the State of #in eas a5 1o all indebtedness vauurad by this Morigage.

Wawer of Right of Redemption. NOTW!T%TANDH\EG ANY OF THE PROVSIGNS T THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
LCS 5/M8-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND OM BEHALF OF AMY STHER PERSONS
Pt—.RM!T”’ED TO REDEEM THE PROPERTY. :

EEF?NIT%QNS The following capitalized words and terms shafl have ths foillowing meanings when ived in this
h’or!@age Uniess specifically statad fo the contrary, ail references to deflar amounts shall mean amounts in
rawilil money of the United States of America. Wards and terms used in the singular shali ixciude the plural,
and the piurst shall include the singuler, a3 the contelxt may require. Words and terms not otherwise defined in
this iviortgage shall have the meanings atlributed to slch ferms in the Uniform Commersial Code:

Borrower. The word "Borrower means Pablo Aﬁtanio Ramirer Valdarrama as to Parcel 1 and 2 and Yadira
. Ramirer as to Parcel £ and includes all w gigners and co-makers signing the Nole and aif their
éqccess'\rs and assigns. :

ig}efauft. The word "Dalaoil” means the Default se‘ forth m this Mortgage in the section titled “Defaut®.

E‘mémnmenta& Laws. The words "Environmental Laws" mean any and ail siate, federal and local siaiutes,
mgaiaiauns and ordinances refating to the ;:reiechon of human health or the environment, including without
iim;tatamr the Comprehensive Emvironmental Response Compensation, and Liability Act of 1880, as
gmended, 42 U.S.C. Seclion 9801, et seq. {"LE:RCLA“} the Superfund Amendments and Reauthorization
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Act of 1986, Pub. L No. 98-469 {”SARA“} the Hazardous Materials Transportation Act, 49 USD,
Seclion 1801, et seq., the Resourca C.orseruatmf* and Raecovery Act, 42 U5.C. Section 6801, of seq.,
ofer appiécab?e stale or federal laws. rules, or ra}iguiati&ns adepled pursuant therato.

Event of Defaslt, The words *Eveni of Defauit” mean any of the events of defaull set forth in this
Mmmaqe in the events of defaull section of this Mar‘gaqe

‘Grantor The word "Srantor means Pablo ,ﬁ.nimm Ramirez Valderrama a8 to Pamel 1 aod 2 ang Yadire A
‘Ramife:f as fo Parcel 2.

%Guaraﬁt . The word "Guaranty” means the uaﬁs‘aﬂt frormy guarantor, endorser, surely, or accommortation
H y » ] I3 b H 8

warly to Lendar, inchuding without imitation a guaranty of a8 or part of the Note.

H N

Hazardous SutStences. The words "Hazardous Substances’ mean materials that, because of their
guantity, concenteniiun or physical, chemical or infectious characieristics, may Cause Or oSS 3 prasent or
botennai hazard (¢ buman health or the environment when impropedy used, ireated, storad, disposed of,
generated, manufactun,:s Fangported or ctnemrsse handied. The words "Hazardous Substances” are used
§n their very broadest serse’ and include without limilation any and all harardous or foxic substances,
&naimais of waste as dofned by or listed under the Environmental Laws. The lerm "Mazardous
‘Subma;.cea giso includes, withou! Faitation, petrcieum and petroleum by-products or any fraction thersof
ard asbestos.

impmvements The word Mmprovements” mear:-_- all existing and fulure improvements, buildings,
stmciurﬂs( mobile homes affixed on the Real Property, facilites, additions, replacements and other
mmtmaassn on the Real Property. :

indehﬁedness The word “indebladness” meavs alt \principal, intorest, and ofher amounts, costs and
expameb payabtie under the Nole or Related Documanis, together with afl renewais of, extensions of,
mocfaf#catsons of, consolidations of and qubststutmns for The Nots or Related Documents and any amounts
expmded or advansed by Lender to discharge (Grantory o gatams or expenses ourred by Lender o
enforcs Grantor's obligations under this Mcr’gage togather win interest on such amounds a8 provided in
ihls Morigage. Spetifically. without mitation, indebledness irciodes aff amounts that may be indirectly
sewred by the Cross-Gollaterstization provision af this Morigage.

Lemﬁer The word “Lender® means Park Federal Savmgs Bank, #s sutcasrs and assigns.
?v'éurigagé The word "Morigags” means this Mor:gage betwean Granior and Landar.

Nate, The word "Note” means the oTRiSsony nate dated May 1, 2018, in the niginal principal amurd of
S236 008.00 fom Grantor o Lender, toqether with all rﬂnewaiﬁ of, axtensiony’ oh, modifications of,
raﬁnamrsgs of, consclidations of, and substitufions for the promissory aote or agresirint.  The interest
a‘aia an the Note is 7.000% based on a year of 380 days. Payments on the Nole sieto be made in
Boeordance with the fol fowing payment scf*eau*e i 60 reguiar payments of $1,820.50 esnh ard mne
§rregutar tast payment sslimaled at $210,896.18. Grantors first payment is due June 1, 2075, and al
subsequef*t paymenis are due on the same day of sach month affer that. Grantor's final paymant will be
ﬁue ony June 1, 2020, and will be for all principal and alt acorued interast not vel paid, Payments include
prrmpai ard ;nie asi. The matunty dale of the Note s June 1, 2020,

é’ersanai Property. The wosds “Personal Proper‘y“ mean af equipment, fixtures, ard other articles of

reonal propenty now or hersafter owned by Brantor, and now or hereafier attached or affixed io the Real
Hroperty: together with all accessions, parts, and§ additions to, all replacements of, and ail substitutions Tor,
any of such property; and together with ol progeeds (ncluding without #mitation all insurance proceeds
and refunds of premiums} from any sale or other disposition of the Propenty.

Praperly. The word “Propenty” means couactivelff the Heal Property and the Personal Proparty.

Real Proparty. The words "Real Property” mean the raal proparty, interests and righis, as further described
i this Morigage.
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Related Documents. The words "Related Dacu'nerﬁs mzan gl promissory notes, credi agreements, an
agreements, snvironmental agreements, g&ara;rises securlly agreements, morigages, deeds of trust,
security deeds, collaleral mortgages, and alf other instruments, agreements and documents, whether now
o hereafler exisling. execuled in connection with the indebledness.

Rents. The word "Rems” means g8 present an{t:‘ future rents, revenues, income, fesues, rovalties, profils,
and other banefils derved frive the Property,

EACH GRANTOR ACKNOWLEDGES HAVING REM} ALL THE PROVISIONS OF THIS MORTGAGE, ARD BACH
GRANTOR AGRFLS TC ITS TERMS.
GRANTOR:
P g
v P L *, s K/
X__,«“?/g;o‘f‘ ..1{;"::' }w"d':' b A sl & e A

Panio :ﬁanmmn Ramirez Yaldorama 33 to Parcel 1 and 2

§ i 3"““}

- )
- _ -

ss»’ i A
& S8y

-" v

¥i

adsra A, Ramirar 35 fo Parcel 2

INDIVIDUAL ACKNOVILEDGMENT

STATE OF s SN A j
)8
£ Eowae il e
COUNTY OF AT 3
On this day before me, the undersigned Notary ?ubéﬁi& personally appeared Pablo Anonin Ramirez Yalderrama

as ¢

b Pargel 1 and 2 and Yadira A, Ramirez a5 1o Pareel 2, 10 me known to b the ingiVdus s desoribed in and

who execuled the Morigage, and acknowledged that they signed the Mortgage s their fren end voluntary act

and

gy ¥

Givén ;mder my hagz‘d amﬁ offigial seal this { %

duad, for the LaES and purposes therein mentanecs

o

“x"“f‘éa.« v§',

'\e"‘\
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r g& 3 =

5

Notary Public in and for the State of o0 S0 famid

- - i
commission expires 2T e

Rmﬂa} E Lﬂﬂe&
Sotary Pulslic State of Hinow
Wy Commission Exnivas 6y ?ﬁ"‘&iﬁ
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