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Thig ASSIGNMENT OF RENTS prepeiad! b
Mary March, Loan Administrare,
Park Federal Savings Bank

2740 Wast 55th Strest

Chicage, it 60632

ASSIGNMENT OF RENTS

THIE ASSIGNMENT OF RENTS dated May 1, 2013, is made snd axeciled between Pable Antonio Rumirez
Valderrama, a married man, as to Parcel 1, and Pablo Antonio Revirez Valderrama, and Yadira A. Ramirez,
husbam:’s and wife, a5 to Parcel 2, whose address is 2722 North Murmimac Avenus, Chicago, . 66638
refcgrred ta below as “Grantor'} and Park Federal Savmgs Bank, whoos audress Is 2740 West 55th Street,
Ch;q.aga, i 80632 {referrad o below g3 “Lender”} :

l

ASéiGi‘éMEN‘i‘ For valuable consideration, Grantor herehy assigns, grants a confinuiny securily inferest in, and
conVeys to Lender 2l of Grantor's right, tithe, and interest in and fo the Renis from tie Tollowing described
Prc§arty losated in Cook County, State of lliincis:

PRRCEL 1

L{}? 13, 14 AND 15 N EDWARD A DRIVER‘S RESUBQW!S!ON OF THE FAST H/2 OF BLLUIS 1 TG 4
ﬁNB VACATED ALLEYS THROUGH SAME IN CRAWFORD'S SUBDIVISION OF THAT PART OF THE
NGRTHEAST 174 OF SECTION 27, TOWNSHIP 30 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MER&DEAN LYING SOUTH OF THE CH!CAGOBURL!NGTGM AND QUINCY RAILROAD, ALL iIN COOK
EGUNTY ILLINQIS™NOT HOMESTEAD PROPERW***

?ARCEL 2

}.i}T 40 {EXCEPT THE SOUTH 8 EEEY 'EHEREGF} AND THE SOUTH 18 FEET OF LOT 41 IM BLOCK 4 IN
NORTH CHICAGG LAWN, A SUBDIVISION OF THE SOUYHEAST 1/4 (EXCEPT RAILROAD) OF THE
BOUTHWEST /4 OF SECTION 11, TOWNSHIP 33 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
i\ﬂERiﬁiﬁ.&i N COOK COUNTY, LUINOIS ‘

Tha {Property or its adtress is commoniy known as é4aa South Pulaski Road and 5318 South Hamiin Avenus,
Ch:q,agu IL 60623. The Properly tax sdantsfscatian number is 16-27-218-017-000 and 18-11-322-079-0008.
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CROSS-COLLATERALIZATION. In addition to tha Note, this Assignmant securas aff obligations, debis and
hat}mtseb pius interest thereon, of Grantor o Lender of any ane of more of them, as well 35 a¥t claims by
Lender against Grantor or any one or more of them, whether now axisting ot hereafter arising, whether related
or unrelated o the purpese of the Note, whether ‘mlmtary or otherwise, whether due or not due, diregt or
indjrect, determined or undetermined, absolute or contingent, hqusdqsteu or unlituidaied, whather Cranior may
be fiable indhvidually or jointly with others, whether obligated as guaranior, surety. accommodation party or
otherwise, and whether recovary upon such amomts may be or *aereaﬂar may bacome barred by any statute of
limitations, ard whether the obiigation o repay such amounts may be or hereaffer may become wtherwise
ungniorceabls, :

THIS ASSIGNMEAT IS GIVEN TO SECURE {13 PA“}'MEN’F OF THE INDEBTEDNESS AND (2] PERFORMANCE
OF /ANY AND ALL CBLIGATIONS OF GRANTOR UNOER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACSEP?ED ON THE FOLLOWING TERMS:

P&YMENT AND PERFUR ’é’l’é(:& Except a3 o'hemtsa provided in this Assignment or any Related Documents,
Gr:intnr shail pay to Lender 28 amourds secured by this Assignment as ihey become dus, and shalf sikctly
per%’crm aill of Granior's ohiigalions under this Assignment. Unlese and until Lender exercises its right to ooliest
theRents as provided baiow and o long as there i no default under this Assignment, Grantor may remaln in
possessmn aril control of and opara@cand manage the Properly and coliect the Renls. provided that the
grahimq of the right to collect the Rerts shall not c@nst!tute Lender's consent fo the use of cash coligteral in 3
badkmpﬁcy proceeding, :

smraa's REPRESENTATIONS AND WARR --aés Grantor warrants that:

eﬁwnersi‘!sp Grantor is entified to receive the ~anis free and clear of alf rights, loans, fiens, encumbrances.
eﬁﬂ(} claitns excent a8 disciosed to and acepled by cenier in writing.

eRighf o Assign. Grantor has the full right, power and adhority 1o enter into this Assignment and o assign
=and comvey the Rents to Lender,

eN@ Prior Assignment. Grantor has not p'ewousiy assigned areanveyed the Renls to any other parson by
eam* instrument now iy farce. :

eNO Further Transfer. Granior wilf not sell, asmgn encumber, or atherwise dispose of any of Grantor's
ar*gh*s i the Rents excapt as provided in this Ass:gnmeni

LE&QER‘S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shail have i satt &t any time, and even
thwgh no defaull shall have cccurred under this Assignmen* io coliett and recuive the Rems., For this
pura::ose Lender is hereby given and granted the fesiewmg rights, powers and authadily:

e?’iﬂhﬂﬁ o Tenants, Lender may send notices m any and sil enants of the Froperty 2dising them of this
Assagnmenf snd directing alt Renis to be paid dt-‘sctiy fa Lender or Lender's agent.

@mr the Property. Lender may enter upon am:f take possession of the Property: demand, collest and
recaive from the tenants or from any othey persans liable therefor, all of the Rents; institute and sarry o aff
&ega} proceedings necessary for the protection of the Property, including such procesdings a8 may be
recessar}v 0 resover possession of the Prog}erty coliect the Rerds and remove any tenant or fenants of
othar persons from the Property. :

@ﬂaintam the Property. Lender may enter upon ihe Proparty to maintain the Property and keep the same in
repasr to pay e costs thereol and of all services of all employees, including their equipment, and of ail
;::ominuing costs and expansss of maintaining the Property in proper repair and condition, and alse 1o pay
ali taxes, assessments and waler utitilies, and the premiums on fire and other insurance affected by Lender
tn the Proparty. ?

Compiiance with Laws. Lender may do any aﬁd all things o execute and comply with the laws of the
State of #Hinois and aiso alt other laws, rules, arders ordinances and requirements of alf other governmenis!
agencies affecting the Property. :




1520908156 Page: 3 of 8

UNOFFICIAL COPY

ASS&GN?@ENT OF RENTS
e {C{mtinued} Page 3

‘Lea&e the Proparty. Lender may rent or lesse the whole or any part of the Proparly for such term or ferms
ard on such sonditions as Lender sy deam appmpnate

‘Empiay Agents. Lender may sngsge such ag&nt or agents as Lander may deem appropriaie, sither In
fender's name of i Grantors name. 1o rent and manage the Properly, including the collection and
,appﬁcaifon of Rents, :

gf}ther Acts. Lender may do all such other thngs and acts with respect to the Property as Lentler may
ideemn appropriale and may act exclusively and sclely in the place and stead of Grantor and o have aff of
"he powers of Granior for the purposas siated atscve

‘Na Reguirerreni to &ct. Lender shall not be reﬂuareci o de any of the foregoing acts or things, and the faol
‘*hat Lendat shat ﬁava performad one or mure Uf the foregoing acls or things shall et require Lander 4 o
;any other specifis ant of thing. :

AP?L!CA‘!’EQ& OF RENTE. Al costs and expenses ihcurred by Lander in connection with the Property shall be
tor (Grantor's account and-Lender may pay such costs and expenses from the Rents, Lender, in He soie
disqretion, shalt determing the application of any and all Rents vecelved by it; hawever, any such Renls raceived
by Lender which are not applisd o such cosis and expenses shall be applied to the indeblednsss. Al
expendivres made by Lender under this Assignmani and not reimbursed from the Rents shall hecome a part of
the iindebtednass secured by this Assignment, and ahai be payable on demand, with interest gt the Note mate
from date of expenditure uniil paid,

FULL PERFORMANCE, i Grandor pays aff wo bt e' Indabtednass when due and otherwiss performs aff the
ohisga Hons impoesed upon Grantor under this Ascizoment, the Mote, and the Related Documents, Lender shall
exeruie and deliver to Grantor a suitable satisfactio of this Assignment and suitable statements of lermination
of an}* financing stalement on Re evidencing Lenders securily intarest in the Renis and the Property. Any
tarmma';on fee required by faw shall be paid by Grantor i nermitted by applicable faw.

RE%NSTATEMEN? OF SECURITY INTEREST. i paymem is mudu vy Granior, whether voiuntarily or otherwise,
or t}y guarantor or by any third parly, on the indebtednﬂss angd ereafter Lender is forced to remit the amount
of that payment {A) to Granior's trustee in banks Rpicy or (o anpwinilar person under any federal or state
bawkmpﬁcg law of law for the refief of deblors, {B) by reason of any judgment, decree or order of any coud or
administrative body having jurisdiction over Lender or any of Lender's prorerty, or {0} by reason of any
scftiemeni o compromise of any claim made Dy Lender with any clalmes® (ncluding without lirmdtation
afanior the ndebletness shalt be considered unpald for the purpose of enforcimant of this Assignment and
this! Asmg{‘ment shall continue to be effective or shall be relnstatad, as the case mav be, no twithstanding any
caﬂtahaﬂe}n of this Assignment or of any note or other instrument or agreement evidenzing the indebtedness
3ntfeth€" Property will continue {0 secure the amnuni repaid or recovared {0 tha same sen! as if that amount
rever had been ariginaily receivad by Lender, and [Grantor shall be bound by any judgrrers decres, onder,
seﬁgement o cofnpromise redating to the {ncebteqne$s or 1 this Assignmennt.

LE!%BER’S EXPENDITURES. | any action or proceeding is commenced that would materially affect Lendar's
intetest in the Properly or if Grantor fails fo comply with any provision of this Assignmant or any Refated
Boguments, including but not fimited to Grantor's falure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{tnat shalt not be obfigated io} fake any action thal Lender deerms appropriate, including but not Bmited to
discharging or paying all taxes, fiens, securily interests, encumbrancas and other claims, at any time levied or
placed on the Rents or the Properly and paying all costs for insuring, maintaining and preserving the Propesty.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Noie from ihe date incured or paid bygi.ender o the date of repayment by Grantor. All such
sxpenses will become a part of the indebledness and, ai Lender's option, will {A} be payabie on demand; (B)
be gdded {0 the balance of the Note and be apportioned among and be payable with any instaliment payments
to tmsme due during sither {1} the ferm of any a;}pi:cab!e nsranca policy; or {2} the remaining term of the
Notg} or (&} be treated as a baficon payment whsch will be due and payabls at the Note's maturity. The
&ssggnmem aiso will seture payment of these amounts Such right shall be in addifion 1o all olber rights and

t
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renéedies to which Lender may be entiffed upon Default,

BE;FAQLT cach of the following., at Lenders E{J;}tém‘;, shali constitute an Event of Defaull under thix
As&egs‘m&";t :

Payment Default. Grantor fails to make any paymen‘ when due under the indebledness.

Oi‘har Dofaults.  Grantor falls o comply wath or fo perform any olher term, obligation, covenant or
cand;*mr contained in this Assignment or in any of the Relalsd Documents or to comply with or to perform
any term, obligation, covenant or oondition wontamea in any other agreement belween Lender and Grantor,

Defaui'é on Other Payments., Failure of Grantor within the time required by this Assignimant 1o make any
ipayment for laves or insurange, or any other ﬁayment ngcessary o grevant fling of or o effect discharge
a‘ any lien.

‘Enviranmemai Derzal  Failire of any parly ta somply with or perform when due any ferm, obligation,
;::cv:mani or condition coidained in any aﬂvswnmewtai agreement executed i connertion with the Property.

eFaEse Statements. Any warranty, rep'csentaimﬂ or statersent made or furnished o Lender by Granior or
ion Grantor's behalf under s i\ssugnment of the Related Documents is faise or misleading in any materiat
respec; either riow or at the timg saede or =Lmtshed or becomes false or misieading at any fime thereaBer.

Befacim Coflataralization. This Assicamont or any of the Ralated Documents ceases o be in full force and
eef‘eci tncluging faflure of any coliatera! f“”ums}en' o create ¢ valid and parfected sesurity interast or len)
ca* any tims and for any reason. i

‘Beath or insoivency. The death of Grantor, e msoivency of Granior, the appoiniment of a receiver for
an}: part of Grantor's property, any assignment far he benefit of creditors, any type of creditor workout, or
tbe commencement of any proceeding under any bankruploy or insoivency laws by or against Gramior.

eCredator or Forfeiture Procesdings. Ccrﬂmencemen? offoreclosure or forfeitire proceedings, whether by
}Ld:mdi proceeding, seifhelp, rapossession ar any ather (nelhad, by any creditor of Grantor or by any
egmammenm# agancy against the Rents or arty propetty sacwring the Indsbisdness. This includes a
=gamssnme1nt of any of Grantor's accounts, including depasit wocounts, with Lendar.  However, this Event
ch Default shall not apply i there is a good faith dispute by Grantor g8 1w the validity or reasonableness of
ethe ciaim which is the basls of the creditor or forfeiture proceeding @@ i Grantor gives Lender written
mtxce of the cradiior or forfeliure procseding and deposits with Lender miapies ar 2 surety bongd for the
memtor or forfeiluve proceeding, in an amount: ueiemsnec by Lender, in ke suiz discretion, s being an
m{equate reserve of bond for the disputs,

Pmpeﬁy Damage or Less, The Property is josi, aicien substantially damaged, sold, ur borowed againsl.

Events Affecting Guaranfor. Any of the pr#cedmg events coours with respect (o any guraranior, endorser,
asaurety or accommodation parly of any of Re Indebledness or any guaranior, endolse’. surely, o
accammaéa*scr varly dies or becomes mmmvetmt or revokes or disputes the validity of, or faidity under,
am' Guaranty of the indebtedness,

aAdvefse Change. A material adverse change m:curs in Grardor's financial condition, or Lender helisvas the
pms.pect of payment or perfgrmance of the Enciabtedness is npaired,

insewrsty Lender in good faith helieves itself msccur*

REGHTS AND REMEDIES ON DEFAULT. Upon d“v(e oocurence of any Event of Default and at any time
*haﬂeaf‘e; Lendar may exercise any ong or more of the following righis and remedies, in addition io any other
rgh!s or remedies provided by law: :

ﬂcceﬁerate indebledness. Lender shall have the nqhi at its optian without notice to Grantor to declare the
er‘i;re ndebledness immediately due and nayabie including any prepayment panalty that Grantor would be
recamrm 0 pay.

!:oiiect Rents, Lendar shall have the right, w:th:out notice 1o Grantor, to taks possession of the Property
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and cofiect the Rents, including amounts past di;e and unpaid, and apply the net procesds. over and shove
Lamies*a cosls, against the Indebledness. in furthersnce of this right, Lender shail have af the Hahis
pmvsded for in the Lendery Right io Receive arsd Cuoliect Renis Section, above, if the Renis are collected
by Lender, then Granior irevecably designates Leﬂﬁef as Grantor's attomey-in-fact to endorse insirumenis
irecelvad in payment thereof in the name of Gfantc;r and to nagoliale the same snd colledt the proceeds.
:Payments by fenants or other users fo Lender in response fo Lendar's demand shall satish the obligations
for which the payments are made, whather or not any proper grounds for the demand exisied. Lendsr may
exercsse its rights undar this subparagraph esther in person, by agent, or through & receiver,

‘?&or&gagee in Possession. Lender shall have the ight to be placed &3 morigagee in possession of (0 have @
!recawer apprnted (o (ake possession of all oriany part of the Properly, with the powsr io protect and
ipreserve the Property, to operate the Property precad;ng foreclogure or sale, and 1o collect the Rants froms
ithe Property and apply the procesds, over and above the cost of the recabrarship, against the Indebladness,
T"‘,e mortgagee in postession of recaiver may sews without bond if parmittad by law. Lendars right to the
gappomtmani of a reccivx shall exist whether  or not the apparent valus of the Pm;«eﬁ‘y groadds the
i iindettedness by 2 substantist amount, ﬁrrpioﬁnent by Lender shall not disqualify a person fram serving as
d recefver.

gﬁther Remedies. Lander shall have 20 other righiis and remedies provided in this Assignment or the Note or
oy aw, :

Election of Remediss. Election by Lender to pwsua any remedy shall nol exclude pursult of any oiher

remedy, and an slection o make expenaturss ar to fake action 1o perform an obligation of Granlor undsr

‘thns Assignment, after Grantor's failure to ;M'f o, shalt not affect Lender's right to deciare & default and
xer:::;se its remadies, :

Attt:ameys Feas; Expenses. If Lender ;nstiiutaé: any st or action to enforse any of the terms of this

ﬁ.swgzmant Lender shall be entifed to recover sualisum as the cour may adjudge ressonabis &s
eaitumsy% jees at trigl and upon any appeal. Whether or wGany cowrt action is involved, and to the axtent
mt prohibited by law, all reasonable sxpenses Lender incurs ¥t in Lender's opinfon ane necossary at any
time for the protection of its interest or the enforcement o7 s rights shal become a part of the
mdem&dﬂess payable on demand and shall bear! inferest at the Nois raie from the date of the axpanditure
untit repaid. Expanses coverad by this paragrapf‘ include, without isitaron, however subject to any fimits
under applicable law, Lender's aftorneys' fees iand Lenders iegal exgersns, whether o not thers is 2
hwma ncluding atlorneys’ fess and expenses far bankruploey proceedings {ncluding sfforts to modify or
vacate anty automaiic stay or ijunction), ap;}eaaa and any anticipated postjudyment ooliaction services,
ihe cost of searching records, oblaining title repsris {induding foraciosure reporia), sunveyors’ reports, and
apprassa fees, litle insurance, and fees for the Trusiee, to the extent permitted by coplicebie law. Grantor
aisc will pay any court cosis, in addition to all othar suis provided by law,

MSSCELLANEC}SS PROVISIONS, The following mlsceiiarseouzs provisions are 5 par of this Assignnient;

ﬁmendmenes This Assignment, logether w:th any Relaled Documants, consdiides the anilire
unﬁers ianding and agresment of the parties as 10 the matters sef forth in this Assignment. No aiteration of
pr amendmant to this Assignmen shalt be effective unless given in writing and signed by the pary or
paﬁaes sought 1o be charged or bound by the aiieraincn ot amendment,

Saptwn Headings. Caption headings in this Ass;gnmeni are for convenience purposas ooy and are not
be used to inleepret or define the provisions of thas Assignment,

Sovammg Law. This Assignment will be g:wamed by faderal jaw applisable fo Lender and, 1o the sxfent
hat preempled by federal law, the laws of the Siate of WHlinols without regard 3o s conflicts of iaw
pmvssmns This Assignment has been accepied by Lender in the State of liinels.

hhcace of Venue. Hf thers is a iawsull, Grantor agrees upon Lender's request to submit (o the jurisdiction
nf the oowts of ool County, State of filincis.

gmm and Several Lishility. Al obligations of Gréntm urider this Assignment shell be joint and seversd, snd

i
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all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below
is responsible for all obligations in this Assignment.

%ergef There shaif be no merger of the intai’est or eslale crealed by this dssignmend with any olher
interesi or estale in the Property at any time heﬁ by or for the benefit of Lender in any capaaty, without
ihe written consent of Lender.

_interpr&%atian. {1} In 3il cases where there is :fmre than one Borrower or Grantor, then all words used in
Shis Assignment in tha singular shall be deemsd to have been used in the plural where the context and
cohstruction so mquire. {2 i mors than cne perscm signs this Assignmant as "Grantor” the obligations
of gach Grantnr are joint and several. This means that if Lender brings & lawsull, Lender may sue any one
0:‘ more of e Jrantors. If Borrower antd Geantor ars not the same porson, Lender nead not sue Borrower
first, and that Earrowar need not be joined in any fawsuit. {3) The names given 10 parsgraphs or sactions
§n this Assignment/ame for convenience purpnses on!y They are not 1o be used o interpret or define the
pmwsemb of this Ascionment.

Ho Waiver by Lendor. Londiy shall not be fﬁeemad o have waiverd any rights under this Assignment wilsss
such waiver is given in writng and signed byilendsr. No delay or omission on the part of Lender in
axemszrg any righl shall opermds 0% a walver mf such right or any other right. A waiver by Lender of 8
pmwsxon of this Assignment shall ot arejudac.e or constitule & walver of Lender’s right otherwise io
demand strict compliance with that pravision or any other provision of this Assignment. No prior waiver by
Lendef nor any course of dealing betwoar i ender and Grantar, shall constitute & walver of any of Lender's
ngms or of any of Grantor's obligations a3'tu any fulure transactions. Whenever the consent of Lender is
;equrad under this Assignment, the granting of such canss&n? by Lendear in any instance shall not constituis
a:orsisnumg consent o subsequent insltances where urh consent is required andt in all Cases such consent
may be granted or withheld in the eole di scrnnon o Lemer

Rcmces Any nofice required {0 be given e,nder this-Assionment shail be given in writing, and shall he
af‘ecim when actually delivered, when ar*tuaiéy receivel Yy telefacsimile {unfess otherwise raquired by
aw} when deposited with 8 nationally r&ﬂegmzed avernight eourer, or, if mailed, when deposited in the
Uﬁ:t@d States mall, as first class, cerlified or registered mail rostage prepald, directed to the addresses
Bhﬁwc rear the beginning of this Assignment. Any party may chi ge fis address for notives under ‘-‘hxs
Ae-sag'mmt by giving formal writien nolice to ‘he cther parties, speciyi that the purpose of the notice &
ga change the party's address. For nolice purposes, Grantor agrees to kosylender informed at ali ‘éfnas of
g?:mnior’s current agdrass. Unless otherwise prolided or required by law, i therg is more than one Grardor,
any nofica given by Lender to any Grantor s deefned o be notice given to all Braiors.

Powers of Attorney. The various agencies and powsrs of aftorney conveyed On lender under this
ﬁsmqnment are granted for purpnses of securaty ‘and may not be revoked by Grantor wntil such time 88 the
same are rencuncad by Lender.

Sevsrah;isly if a court of competent junsdaci:zm finds any provision of this Assignmant 20 ba dlegal,
invalid, or unenforceabiz as to any person of circumsiance, that finding shall not make e offending
pmw;m ilegal, invalid, or unenforceable as 1o any other person or clrournstance. If feasible, the offending
pmvssm shalt be considersd modified so that it becomes legal, valid and enforsealia. i the offending
provision cannot be 80 modifled, & shall be considerad deleted from this Assignmant. Unless otherwise
fequired by law, the Hlegality, invalidity, or unesforceability of any provision of this Assigament shall not
aifect the legality. validity or anforceability of any other provision of this Assignment.

Buccessors and Assigns, Subject to any Hmitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure o the benefit of the parties. thelr successors and
pssigns.  if gwnership of the Properly becomas vested in & person oifier than Grantor, Lender, without
patice to Grantor, may deal with Grantors successors with reference to this Assignment and the
{ndebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or flability under the Indebledness.

Time is of the Essence. Time is of the essence i the parformance of this Assignment,
; :
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Wawe Jury,  AE parties to this Assignment herehy waive the right lo any hay trial in any aciio
;:roceedmg, or sourderciaim brought by any party against any othes parly.

i&‘awer of Homestead Exemption. Grandor he?eby refeases and waves all righis and benefils of the
h:messead exermplion laws of the State of Hinols as to all Indebledness secured by this Assignment.

Wawer of Right of Redamption, “EOTW?T&ST&ND%NG ANY DOF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
RE;.};.N‘PT!DN FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
ﬁﬁi‘*P\LF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACTIUIRING ANY INTEREST IN OR T?‘"LE TC THE PROPERTY SURSEQUENT TO THE DATE OF
Yw{aS ASSIGHIEENT.

I)EF!NETE{}MS The forowing capitaiized words ar*d ze"ms shall have the following meanings whern used in this
Assignment. Unless spaciically stated to the contrary, all references to dollar amounts shall mean amounts in
tawill money of the United States of America. Words and terms usad in the singular shall include the plural,
and the plural shall include the shigular, as the context may reguire. Words and fsrms rob othetwize defined in
this ﬁssegnmer:t shall bave the maznings atiributed ?(:e such ferms i the Uniform Commernial Code:

&ssrgnment The word “"Assigimant” means ihrs ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time tu fime, together with afl exhibits and schedufes altached fo
ihrs ASSIGHNMENT OF RENTS from time to time. |

Safmwer The word "Borrower” means Fouis Azcatonio Ramirez Valderama as to Parcel 1 and 2 and Yadira
A Ramirez as 1o Parcel 2. :

ﬁefauit The word "Defaull” means the Default se* for'h in this Assignment in the section Hifled "Defaull”.

Event of Default, The words "BEvent of Defamt“ maat any of the events of default set forth In his
Ass*gnﬁe it in the defaull section of this Ass;gnment

Eimnm; The word "Grantor” means Pablo Ant onso Ramirez Valnmrams a8 1o Pamel 1 and 2 and Yadira A,
Ranirez as o Parcel 2.

é:"uas‘aﬁty The word "Guaranty” means the guaranty from guaraniar, sraotser, surely, of accommodation
g}arty to Lender, including without imitation a gua ranty of all or part of the Mow!

Mdebteﬁness The word “indebledness” means gl principal, interest, ant ofer amounts, cosls and
exparaes paysble under the Noie or Relaled Documents, together with all renewalo. of, sxtensions of,
modifications of, vonsclidations of and substitutions for the Note or Related Documants and any amouns
exe&rded or advanced by Lender to discharge Grantﬁ:s obligations or expenses inovirel by Lender lo
#nioroe Grantor's obligations under this Assignment, together with intarest on such amounis as provided in
’s:%us Assignment. Specifically, without mitation, Indabledness inciudes alt amounts that may D8 indirectly
secwed by the Cress-Collateralization provision o’? this Assignment.

Lender The word "Lender® means Park Federal &avmgs Bank, its successors and assigns.

rgata. The word "Note” means the promissory naie dated May 1, 2015, in the original prinsipal ampunt of
$23E},€3ﬁﬁ.ﬁﬁ from Grantor o Lender, together with all renewals of, exdensions of, modifisations of,
refinancings of, consclidations of, and substitutions for the sromissory nole or agreement. The interest
rete on the Nole is 7.000% based on a year of 360 days. Paymants on the Note are io be made in
aeoordance with the following payment scheduler in 80 regular payments of $1.825.55 each and one
irrsgular last payment estimated at $210,896.19. Grantor's first peyment is due June 1, 2015, and al
gubsaquent payments are due on the same day of each month afler thal, Graniors final payment wifl be
due on June 1, 2020, and will be for all pmcapat and all accrued interast not yel paid. Payments inchude
m'm ipal and inleraat.

E
i

Property The word "Property” means af of s‘.:raniors right, fitle and interest in and to afl the Property as
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Hasrﬁhﬁd in the "Assignmen® seclion of this ﬁséégnment

Reiaﬁed Hocuments. The words "Related Bocamenﬁ mean aff promissory notes, credil agreements, ioan

agreaments, snvironmental  agreements, g.sarantsess security agresments, mongagss, deeds of frusi,
securztv geeds. coilateral morigages, and all othbr instruments, agraements and documents, whather now
i:r hereafier axisting, sxscuted in connedtion w&th the indebledness.

Rants The ward "Rents” means all of us*aniﬁr‘s present and fulure rights, title and infarest in, 1o and
_;mdp* any and alf present and fulure leases, irsc,iu;déng‘ without limitation, gt renis, revenug, income, issues,
foyalties, bonuses, accounts recelvable, cash of security deposits, advance rentals, profits and procesds
from the Proparty, and other payments and benefits derived or to be derved from such lsases of evary kind
Bnd nature, whelher due now or tater, including without fimitation Grantor's fight o enforce such iases
swé o raceive and oollect payment and {macaeds thereundear,

Tﬁﬁ UNDERSIGNED ACANOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, TS
DOﬁﬁME?\iT IS EXECUTED Qid BAY 1, 2015, :
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On maa day before me, the undersigned Nolary Punish{ perscnally appesred Pablio Antonio Bamiror Valderrama
as t@ Parcel 1 and 2 and Yadirs A. Ramirez as 1o Paicel 2, to me known o be the individuals descibed 0 and
whsa executed the ASSIGMMENT OF RENTS, and acknowledged that they signed tha Assignment a3 thair fras
and voiwt ary act and desd, for tha uses ard gurposas therein mantioned.

Gwen uqdar my hgnd and official seal this S dayot

Residing at
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