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(@ MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined b:low and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usag= of ‘words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated April 20, 2215 N
together with all Riders to this document. )
(B) "Borrower' is Bruce A Ranney, er\m\r(\ e,j

Associates Title, Inc.
25 East Waterloo Srtreet
Canal Wnchester, Ohio 43110
I5iFigy
Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Fifth Third Mortgage Company

Lender is 2 corporation
organized and existing under the laws of the state of Ohic
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Lender's adfz=ss is 5001 Kingsley DR, MD: 1MOCBQ, Cincinnati, ©H 45227

Lender is the =ior(gagee under this Security Instrument.

(D) "Note'" means.ho promissory note signed by Borrower and datedapril 20, 2015

The Note states that Rorrower owes Lender Three Hundred Nineteen Thousand And
Zero/100 Dollars
(U.S. $319,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the-debt in full not later than May 01, 2045 .

(E) "Property' means the property that is described below under the heading "Transfer of Righis in the
Property.”

(F) "Loan" means the debt evidenced vy the Note, plus interest, any prepay ment charges and late charges
due under the Note, and all sums dus under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be executed by Borrower |eliedk box as applicable]:

] Adjustable Rate Rider I:xj Condominiun: Rider [ ] Second Home Rider
Balloon Rider D Planned Unit Derelopment Rider (x]1-a Family Rider
VA Rider E 1 Biweekly Paymet Rider gOthcr(s) [specify]

Fi‘r‘f()\ Tf\-\-‘zrﬁs’\ f;o-;re W—wb.(

(H) "Applicable Law" means all controlling applicabls’ fideral, state and local statutes, regulations,
ordinances and administrative rules and orders (that have ine <ffect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Assessments' r.cans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a coudoiinium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, othel 2uan a transaction originated by
check, draft, or similar paper instrument, which is initiated through an.clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorizé a {imancial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by teiephone, wire transfers, and autumated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, o¢ proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sepucn 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or airy pert of the
Property, (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions 48 [0, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are tmposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INS TRUMENT ﬂ/
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(P) "Sucwerssor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that part;,” has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER 5 IHTS IN THE PROPERTY

This Security Instruriens'secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the (Ncie:. and (ii) the performance of Borrower's covenants and agreements under
this Security Instrumernt-and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's succzssors and assigns, the following described property located in the
County {Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

See Attached

Parcel ID Number: 17-08-443-042-1081- which surrently has the address of
26 N MAY ST UNIT 332 [Street]
Chicago [City], Illinois 60607 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on the propedy, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replzCements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred (o in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT c¢ombines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INS TRUMENT
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrdm=nt is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the N7t and this Security Instrument be made in one or more of the following forms, as
selected by Leider. (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrurienidity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as m= oe designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment jor partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lendes“may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights-licreunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender |s no. obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on unapplied funds. Lender may :4'dsuch unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so/within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not'applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prisr v foreclosure. No offset or claim which Borrower
might have now or in the future against Lender saall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except/as‘otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied inb~ following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amowuts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in whicl."it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts du: unier this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Pcritaic Payment which includes a
sufficient amount 1o pay any late charge due, the pavment may be applied.10/the delinquent payment and
the late charge. If more than one Periodic Payment is cutstanding, Lender may < rrly any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to th2 full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary pi=payments shall
be applied first to any prepayment charges and then as described in the Note.

Axy application of payments, insurance proceeds, or Miscellancous Proceeds to prncipeldue under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payinsats.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Paynicits are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amacons due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrunient as a
lien or encurnbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiwms in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Zzcrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish o Tender receipts evidencing such payment within such time period as Lender may require.
Borrower's ovlipiiion to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant ud 4sreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is cobligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay/cheamount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount zad/Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may ravoKe the waiver as to amy or all Escrow Items at any time by a notice given in
accordance with Section 15 sng) uvon soch revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then regquired under this Section 3.

Lender may, at any time, collerc and hold Funds in ar amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall eranate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures or*Zotire Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an insitation whose deposits are insured by a federal agency,
instrumentality, or entity (incliding Lender, if Leraten is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Bo rowver for holding and applying the Funds, annuaily
analyzing the escrow account, or verifying the Escrow 1/Cms, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such-p'clarge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, “ender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender(can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, wiiiout charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under PESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a'soitage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESe24; and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RES™A, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined inder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the ampyunt necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender saall " romptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, 2ud/impositions
attributable to the Property which can attain priority over this Security Instrument, ieaschold (pay ments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, ‘v.any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in doction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Withir~10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the 7Ciions set forth above in this Section 4.

Lender .= require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service r.sed by Lender in connection with this Loan.

5. Property u:sarance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agaiost loss by fire, hazards inclnded within the term "extended coverage,” and any
other hazards including, Yut not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be Liaintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lendrr 1=quires pursuant to the preceding sentences can change during the term of
the Loan. The insurance canicr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's chzivs, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comiecticn with this Loan, either: (a) a one-time charge for flood zone
determination, certification and trackirig services, or (b) a one-time charge for flood zone determination
and certification services and subsequewi charges cach time remappings or similar changes occur wluch
reasonably might affect such determinat.on’ ol certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federzl Emergency Management Agency in connection with the
review of any flood zone determination resulting fZom; an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expeise) Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, sucn Coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, 0r'the contenss of the Property, against any risk,
hazard or liability and might provide greater or lesser coverag: than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtaiped might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disLursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrugient. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
1.ender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such poiiciec-shall be subject 1o Lender's
right to disapprove such policies, shall include a standard mortgage clause/ and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to h)ld rhe policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receiots of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise scquired by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard ‘mor gage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Z.erder. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherviise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lerder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Properiy to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shatl be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INS TRUMENT
& -silL) asen Page 6 of 15 Initiats Form 3014  1/01
®



[ ————————e

1521015018 Page: 8 of 24

UNOFFICIAL COPY

the excess, i7-any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borreer'cbandons the Property, Lender may file, negotiate and seftle any available insurance
claim and relazed rastters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier hiis'< ffered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin whin the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwite, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount ¢ to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance-pelicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender mey se the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Ncte o1 this Security Instrument, whether or not then due.

6. Occupancy. Borrower shalt ¢Ccvpy, establish, and use the Property as Borrower's principal
residence within 60 days after the executicarof this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence frrdt least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be uwnreasomably withheld, or unless extenuating
circumstances exist which are beyond Borrower's com:ol.

7. Preservation, Maintenance and Protec ion of the Property; Imspections. Borrower shall not
destroy, damage or impair the Property, allow the Froperty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the rProperty, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decieisicg in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is ot economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1o,/ or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if I.end>r has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoraticn in 4 single payment or in a series of
progress payments as the work is completed. If the insurance or conderaration proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's ablizarion for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Prop=ity. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such re? sopable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, during tie I an application
process, Borrower or any persons or entities acting at the direction of Borrower ot with-Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or staterer’s to Lender
(or failed to provide Lender with material information) in connection with the Loal Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paving any sums secured by a lien
which has priority over this Security Instrument; {(b) appearing in court, and (c) paying reasonable
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attorneys’ iess to protect its interest in the Property and/or rights under this Security Instrument, including
its secured’ pesition in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Preperty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, enranite building or other code violations or dangerous conditions, and have utilities turned
on or off. Althiorgb T ender may take action under this Section 9, Lender does not have to de so and is not
under any duty or'ovuligation to do $o. It is agreed that Lender incurs no liability for not taking any or all
actions authorized unzier s Section 9.

Any amounts disburied by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security ‘zstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
b If this Security Instrumenf is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title/wo the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lendcr required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requires *s.maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required bv Iinder ceases to be available from the mortgage insurer that
previously provided such insurance and Boriower was required to make separately designated payments
toward the premiums for Mortgage Insuran:e, Paorrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Iniurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Tnsurance previously in effect, from an alternate
mortgage insurer selected by ILender. If substantiaily equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the ~meount of the separately designated payments that
were due when the insurance coverage ceased to be inodzct. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortsasze Imsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultigiatly paid in full, and Lender shall not be
required to pay Borrower any interest or earmings on such loss reserve. Lender can no loager require loss
reserve payments if Mortgage Insurance coverage (in the amount an’’ 107 the period that Lender requires)
provided by an insurer selected by Lender again becomes availatle, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insarsace. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was requirca.t> make separately designated
payments toward the premiums for Morigage Insurance, Borrower shali“puiy tiie premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable lirs-r12serve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreen.ient between Borrower and
Lender providing for such termination or until termination is required by Applicablz Law. Nothing in this
Section 10 affects Borrower's obligation ic pay interest at the rate provided in the Nute.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) (for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a pany-0 ‘he Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to‘tirie,. and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or pattzs) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Anr such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage ansurance under the Homeowners Protection Act of 1998 or any other law. These rights
may includ: the right to receive ceriain disclosures, to request and obtain cancellation of the
Mortgage Insu-ance, to have the Mortgage Insnrance terminated automatically, and/or to receive a
refund of any 1*{rigage Insurance premiums that were unearned at the fime of such cancellation or
termination.

11. Assignmen? of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shali be peid to Lender.

If the Property is-dwiaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoratic »r repair is economically feasible and Lender's security is not lessened.
During such repair and restoratiir geriod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportanity_to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that/sucl inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single. disbursement or in a series of progress payments as the work is
completed. Unless an agreement is mace ir. writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall 1wt 0¢ required to pay Borrower any interest or carnings on such
Miscellancous Proceeds. If the restoration ar/epair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shali b>e applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if airy, ruwd to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction,.or-ioss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this S.curity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss ii value of the Property in which the fair market
value of the Property immediately before the partial taking, Jdestruction, or loss in value is equal to or
grealer than the amount of the sums secured by this Secunity’ Listrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Ler-c otherwise agree in writing, the sums
secured by this Security Instrument shali be reduced by the amsuni of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the ‘ums szcured immnediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in vaiue. Any b/uarce shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Fropcriy’ in which the fair market
value of the Property immediately before the partial taking, destruction, or ls=.in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shell bz applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Boirower that the
Opposing Party (as defined in the next sentence) offers to make an award lo seitle a «l2im(ior damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender /s authonzed
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Properce.or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means th(: thurd party
that owes Borrower Miscelianeous Proceeds or the party against whom Borrower has a right ¢f/ection in
regard to Miscellaneous Proceeds. ]

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Pro s that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower.or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any SuctCescors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization I ine sums secured by this Security Instrument by reason of any demand made by the original
Borrower or zoj.Srecessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, voithout limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Torrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of ary right or remedy.

13. Joint and Sev<yal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obiigations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumzn’ but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only to moiigage. grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (0} it not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lerder and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regar. t¢ the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section/ )i, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security IZ: sument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Secerity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this S¢curily Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of [_erder.

14. Lean Charges. Lender may charge Borrowel fres for services performed in connection with
Borrower's default, for the purpose of protecting Lendel's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys'/fe’s, property inspection and valuation fees.
In regard to any other fees, the absence of express authority i1/ this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the ctzcging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applizable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in conupection with the Loan exceed the
permitied fimits, then: (a) any such loan charge shall be reduced by th: a'nount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refurid-byv reducing the principal
owed under the Note or by making a direct payment to Borrower. If a relund-reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any spcinrefund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security: [nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall’oz deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd t¢ Berrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all I3ovowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
potice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corrcsponding requirement under this Security
Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@ -6(IL) ¢1302) Page 10 of 15 initials: Formn 3014 1/01
]



AL RALt o o B Mt B N 8t

1521015018 Page: 12 of 24

UNOFFICIAL COPY

16. “Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed Yy federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations (coritained in this Security Instrument are subject to any requirements and limitations of
Applicable Law! Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silewnr, »u*-such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict skait ot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Secuiity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words £= words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice “ersa.ond (¢) the word "may"” gives sole discretion without any obligation to
take any actiom.

17. Borrower's Cepy. Borrover shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Propeniy or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any icgal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred.‘o-a2bond for deed, contract for deed, installment sales contract or
escrow agreement, the inteni of which is the .rzasfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any’ Tuierest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediat¢ payment in full of all sums secured by this Security
Instrument. However, this opticn shall not be =vercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give 'Sorrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the‘notice is given in accordance with Section 15
within . which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender rias invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrow e:”

19. Borrower's Right to Reinstate After Acceleration. If Butrower meets certain conditions,
Borrower shall have the right to have enforcement of this Securit: Instrument discontinued at any time
prior to the eatliest of: (a) five days before sale of the Property pursvart to Sectiom 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for tie t.rmination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrurueit. ‘Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secrisi Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenant: or agreements, (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited t», reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of giatecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such :ctior as Lender may
reasonably require to assure that Lender's interest in the Property and rights under’ this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrume:t. 5pail continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Sorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order, (¢) certified check, bank check, treasurer's check or cashier's check, providazd any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeitality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if ho acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in oonnection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by #/Lvan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower witl/remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by th¢ Naf~purchaser unless otherwise provided by the Note purchaser.

Neither Borr¢wer nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or'th. member of a class) that arises from the other party's actions pursuant to this
Security Instrument or thzc ~lleges that the other party has breached any provision of, or any duty owed by
reason of, this Security lnstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance vtk 5'@ requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonablc perind after the giving of such notice io take comrective action. If
Applicable Law provides a time périod which must elapse before certain action can be taken, that time
period will be deemed to be reasonablc for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower.prrsuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 1§ shall be'drcried to satisfy the notice and opportunity to take correctrve
action provisions of this Section 20.

21. Hazardous Substances. As used in tas Bection 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substancas. pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flanunsole or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbes’os or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws and laws of ¢ jixisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Eiviroamental Cleanup” includes any response
action, remedial action, or removal action, as defined in Emvircrinental Law, and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Envirommental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sturige, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Progerty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in viciation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the preseuce, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the B operty. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of sm:ll quantities of
Hazardous Substances that are generally recognized to be appropriate to normal resideuticx uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumey products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dednind, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propertyand any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (v} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-TINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Avceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's biearh of any covenant or agreement in this Security Instrument (but not prior to
acceleration undec S:ction 18 unless Applicable Law provides otherwise). The aotice shall specify: (a)
the default; (b) the 2itica required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to “s0 Tower, by which the default must be cured; and (d) that failure to cure the
default on or before the (ate specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foleclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of (b_ right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nou-exisicnce of a default or any other defense of Borrower to acceleration
and foreclosure. ¥ the default is 10t cured on or before the date specified in the notice, Lender at its
option may require immediate payrieat in full of all sums secured by this Security Instrument
without further demand and may foreifnce this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses ixcvrred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable azc rneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums seciwred vy this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee s raid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois 1w,/ the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemptio: iaws.

25. Placement of Collateral Protection Insurance. Unless Borrows. provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lend<r (Cender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases ‘mry _not pay any claim thar
Borrower makes or any claim that is made against Borrower in connection wi.h the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. J7 Lander purchases
insurance for the collateral, Borrower will be responsible for the costs of that insuranc:, in:lpding interest
and any other charges Lender may impose in connection with the placement of the insuranse, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may. be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more thar. thz cost of
insurance Borrower may be able to obtain on its own.
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BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrim=nt and in any Rider executed by Borrower and recorded with it.

/ Q QZ 722”—7 (Seal)

Bruce A Ranney ~Borrower

‘Witnesses:

(Seal)

-Borrower

(Seal) N7 2 (Seal)
-Borrower -Berrower
(Seal) I~ (Seal)
-Borrower ~-Borrower
(Seal) L __ (Seal
~-Borrower -Borrower
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STATE OFTLLINOIS, coock | :_H* e County ss:
I, W AT h b . ,f Notary Public in and for said county and
state do herety cortify that Bruce A Ranney | Unvaorne

>

personally known to me to b the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day iz rerson, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voicatary act, for the uses and purposes therein set forth.

Given under my hand and offi :ial ssal, this 20th day of april, 2015

\4//’)3// / Z’f/j/

| R

My Commission Expires; !

Notarv Public

[T W W W .
DAVID T. ELLICE b
4 OFFICIAL SEAL
4 Notary Public - State of linois p
My Commission Expires b
April 23, 2017

Loan origination organization Fifth Third Mortgage Company
NMLS ID 134100

Loan originator Dan Lindeman

NMLS ID 462673
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RICEZf s made this 20th day of April, 2015 ,
and is incorporated into and shzi~be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed ( he "'Security Instrumemt") of the same date given by the
undersigned (the "Borrower") to seCure Borrower's Note to Fifth Third Mortgage
Company

(the
"Lender") of the same date and coveriinj the Property described in the Security Instrument
and located at: 26 N MAY ST UNIT 332, Lnicage, IL 60607

[Properiy /Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further civinant and agree as follows :

A. ADDITIONAL PROPERTY SUBJECT TO THE ZECURIY INSTRUMENT. In addition to
the Property described in the Security Instrument, Che: following items now or hereafter
attached to the Property to the extent they are fixtures.<ie added to the Property description,
and shall also constitute the Property covered by the Securily lastrument: building materials,
appliances and goods of every nature whatsocever now or hereafior located in, on, or used, or
intended to be used in connection wit h the Property, including, =t not limited to, those for
the purposes of supplying or distributing heating, cooling, electriciy, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access Codtisi apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings , storm windows , storm doors, screans, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of whic h, including replacements and additions thereto, shall be deenied ts-be and remain
a part of the Property covered by the Security Instrument. All of the foregcing together with
the Property described in the Security Instrument (or the leasehold estate /i 7iie Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and tlee Security
Insirument as the " Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, aare= to or
make a change in the use of the Property or its zoning classification, unless Lera=a has
agreed in writing to the change. Borrower shall comply wit h all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for whic h insurance is required by Section 5.

KXXXX6553 XHHKKEE53
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E. "BORROWER'S RIGHT TO RENSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S ' OCCUPANCY. Unless Lender and Borrower otherwis e agree in writing,
Section 6 concerning Borrowar's occupancy of the Property is deleted.

G. ASSIGNMENT OF L c/5ES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Frope:iy and all security deposits made in connection wit h leases
of the Property. Upon the asiignrient, Lender shall have the right to modify, extend or
terminate the existing leases and to-=xecute new leases, in Lender's sole discretion. As used
:n thi?l ;I)gragraph G, the word "lease” shall mean "sublease" if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; AFTCANTMENT OF RECEVER; LENDER IN POSSESSDON.
Borrower absolutely and unconditionally assigns and transfers to bLender all the rents and
revenues ("Rents") of the Property, regardlcsz of to whom the Renis of the Property are
payabile. Borrower authorizes Lender or Lender's agenis to collect the Rents, and agrees that
each tenant of the Property shall pay the Penis to Lender or Lender's agents. However,
Borrower shail receive the Rents until: (i) Lenr.er has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender ¢t ceader's agent. This assignment of Rents
constitutes an absolute assignment and not an assigniment for additional security only.

If Lender gives notice of default to Borrower: (i) ‘2" Rents received by Borrower shalt be
held by Borrower as trustee for the benefit of Lender onhv, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be entitled tu collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Priverty shall pay all Rents due
and unpaid to Lender or Lender's agents upon lLender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by-lender or Lender's agenis
shall be applied first to the costs of taking control of and ‘menaging the Property and
collecting the Rents, including, but not limited to, attorney's fees, racriver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premivias, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agenits or any judicially appointed receiver shall be lable to account for
only those Rents actually received; and (vi) Lender shall be entitled..¢ have a receiver
appoint ed to take gossession of and manage the Pmperty and collect the fents and profits
derived from the Property wit hout any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking coutrol of and
managing the Property and of collecting the Rents any funds expended by bLendar ror such

urposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. Howe ver, Lender, or Lender' s agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security [nstrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELCW, BorroWer accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider:

¢ )
Q/‘% <———=> _ (sea)

(Seal)

Bruce A Ranney Borrower -Borrower
(Seab (Seal)

-Borrower -Borrower

(Seal) A {Seal)

-Borrower -Bomrower

(Seal) (Seal)

-Borrowe r -Borrower

MULTISTATE 1- 4 FAMILY RIDER - Faanie Mae/Freddie Mac UNIFORM INSTRUMEM T
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CONDOMINIUM RIDER

THIS CONDOMINIUNM RIDER is made this 20th day of april, 2015
and is incorporated into and snall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the"Security Instrument”) of the same date given by the
undersigned (the "Barrower") t¢ secure Borrower's Note to Fifth Third Mortgage
Company
(the
"Lender") of the same date and coverig the Property described in the Security Instrument
and located at:
26 N MAY 4T UNIT 332
Chicagec., IL 60607
[Property Acdress]
The Property includes a unit in, tegether with an andivided interest in the common eiements
of, a condominium pr oject known as:
X condominiur.
[Name of CondominiumProject}
(the "Condominium Project"). If the owners associaticls or other entity which acts for the
Condominium Project (the "Owners Association") holds title (o property for the benefit or use
of its members or shareholders, the Property also includes Barrover's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's inarast.

CONDOMINIUM COVENANTS. In addition to the covenants and 2greements made in the
Security Instrument, Borrower and Lender further covenant and agree s f2ollows .

A. CondominiumObligations Borrower shall perform all of Borrowai's obligations under
the Condominium Project's Constituent Documents. The "Constituent Docurrenis® are the: (i)
Declaration or any other document which creates the Condominium Project: (it by-laws; (iiiy
code of regulations; and (iv) other equivalent documents. Borrower shall promptiy cay, when
due, alt dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & gznerally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Projegcwhich
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included wit hin the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

XKXAXKXE553 XXKAKE6553

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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E. "BORROWI:R'S RIGHT TO RENSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCZUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Barrower's occupancy of the Properly is deleted.

G. ASSIGNMENT OF ).cASES. Upon Lender's request after default, Borrowe r shall assign
to Lender all leases of the Propeity and aill security deposits made in connection wit h leases
of the Property. Upon the ussignment, Lender shall have the right to modify, extend or
terminate the existing leases and (v execute new leases, in Lender's sole discretion. As used
:n thi?‘ ;?gragraph G, the word "leas2" shall mean "sublease" if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; AP OINTMENT OF RECEVER; LENDERIN POSSESSDN.
Borrower absolutely and unconditionaly assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Flents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrumen?, and (i) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lenderur/cander's agent. This assignment of Rents
constitutes an absolute assignment and not an assign:n=nt for additional security onty.

if Lender gives notice of default to Borrower: (1) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender o.b;; to be applied to the sums secured
by the Security instrument; (i) Lender shall be entitlea to czii=ct and receive all of the Rents
of the Praoperty: (ii) Borrower agrees that each tenant of tlie Froperty shall pay all Rents due
and unpaid to Lender or Lender's agents upcn Lender's vritten demand to fhe tenant; (iv)
unless applicable law provides otherwise, all Rents collected ky Lender or Lender's agents
shall be applied first to the costs of taking control of and Tianaging the Property and
coliecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premioms, laxes, assessments
and other charges on the Property, and then to the sums secured by the . Security Instrument;
(V) Lender, Lender's agents or any judicially appointed receiver shall be Lable t0 account for
only those Rents actually received; and (vi) Lender shall be entitled to-have a receiver
appointed to take Bossession of and manage the Property and collect the Rests and profits
derived from the Property wif hout any showing as to the inadequacy of th=-Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking Zositrol of and
managing the Property and of collecting the Rents any funds expended by Lerd<r for such

urposes shall become indebtedness of Borrower to Lender secured by tie Tecurity
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take conirol of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agent$ or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender, This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shail be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM |[NSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium . R.zer.

(D
(;?%;“?_#(Seal)

(Seal)

Bruce A Ranney -Borrower -Borrowe r
{Seab (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrowe r -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie M7c UNIFORM
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Illinois Fixed Interest Rate Rider

This ILLINOIS T7IJXED INTEREST RATE RIDER is made this 20th day of April, 2015 and is
incorporated int7 ari shall be deemed to amend and supplement the Mortgage (the "Security Instrument”} of
the same date given /oy the undersigned (the "Borrower") to secure the Borrower's Note (the "Note™) to
Fifth Third Moitya-e Company

(The "Lender") of the sam/»uate and covering the property described in this Security Instrument and located at:
26 N MAY ST UNIT 332
Chicage, IL 60607
(Property Address)
The Security Instrument is amended : s follows:

The words "at the rate of 4.125%," are added at the end of the second sentence in the definition of
"Note” in the DEFINITIONS section.

By signing below, Borrower accepts and agrees o the terms and covenants contained in this Fixed Rate Rider,

Bomower

;P—’—?@W 7 5

Bruce A Ranney {Date
(Seal)

Date
(Seal)

Date
(Seal)

Date
Seal)

[ Refer to the attached Si gnature Addendum for additional parties and signatures.

420326553 4205965353
Fixed interest Rae Riger-IL

VMP @ Bankers Systems Th VMPS73(L) (1207}
Wolters Kluwer Financial Services © 2012 Page 1 of 1
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EXHIBIT A
The following described real estate located in Cook County, Hlinois:
Parcel/1:_lInit 332 together with its undivided percentage interest in the common elements in Block
X" Condoriinium as delineated in the declaration recorded as Document Number 98-977346, in the

Southeast 14 of Section 8, Township 39 North, Range 14, East of the Third Principal Meridian, in
Cook Counuallinois.

Parcel 2: The excius ve right to the use the parking space P-55, a limited common element, as
depicted on the survey attached to the aforesaid Condominium Deciaration as amended.

Parcel 3: The exclusive /il to the use of storage space S-55, a limited common element, as
depicted on the survey attach=d to the aforesaid Gondominium Declaration.

Parcel 4: The exclusive right 1othe use of the roof use area, a limited common element, as depicted
on the survey attached to the aforezaid Condominium Declaration.

Parcel No: 17-08-443-042-1081



