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MIDWEST COMMUNITY BANK
ATTENTION: POST CLOSING
5i0 S. PARK CREST DR
FREEPORT, IL. 61032

7S [Space Above This Line For Recording Dala]
Loan No: 4710042811 Data ID: 282
Borrower:  STEVEN-E DYKEMAN

Permanent Index Nulnker: 17-21-210-148-1192

MORTGAGE MIN: [00342607150428115

DEFINTTIONS

Words used in multiple sections of this dscament are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules femarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means thig document, which s 2a1ed June 30, 2013, together with all Riders
to this document.

(B) “Borrower” is STEVEN E. DYKEMAN AND JESSICA TAPIADYKEMAN, HUSBAND AND
WIFE. Borrower is the mortgagor under this Sccurity Instrumet.r,

(C) “MERS” is Morigage Elcetronic Registration Systems, Ine. MERS i+4 sCparate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigins - MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. (885) €79-MERS.

(D) “Lender” is MIDWEST COMMUNITY BANK. Lender is A STATE CHARTEXED BANK
organized and existing under the laws of the Stae of ILLINOIS. Lender's address is /2432 DEEP
WATER LANE SUITE #240 A, NAPERVILLE, IL 60564, Ma T

\l

)
7 o€ 2.PROPERTME | ¢
7.0¢ 180 N. Lasalle Street
 Ste. 2440
Chicago, IL 50601
VTS o1y 43

ILLINOIS . single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1,01 {Page 1 of 16 Pages)
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(E) “Note” means the promissory note signed by Borrower and dated June 30, 2015. The Note staics
that Borrower owes Lender FIVE IIUNDRED EIGHTY-TWO TIIOUSAND FOUR TIUNDRED and
NO/100-----Dollars (U.S. $ 582,400.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than July 1, 2045.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means thc debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(I “Riders”. means all Riders to this Security Tnstrument that arc executed by Borrower. The
[ollowing RidCis are to be execuied by Borrower [check box as applicable]:

X Adjustable Rato-Rider X} Condominium Rider {1 Second Home Rider
[0 Balloon Rider [] Planned Unit Development Rider
(] 1-4 Family Rider [] Biweckly Payment Rider

[] Otherfs) [specify|

(1) “Applicable Law” means. bl Controlling applicable federal, state and local statutcs, regulations,
ordinances and administrative fules-and orders (that have the cffect of law) as well as all applicable
final, non-appealable judicial opin'ons.

(J) “Community Association Dues, Fees, «nd Assessments” means all dues, lees, assessments and other
charges that are imposed on Borrower Gr1hie Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any transior-of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initizied through an electronic terminal, telephonic
instrument, computer, or magnetic tape s0 as to ordel, iistruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not linited to, point-of-sale transfers, automated
tetler machine transactions, transfers initiated by telephone, viire transfers, and automated clearinghouse
transfers.

(L) “Escrow Items” means those items that are described in Sectivn

(M) “Miscellaneous Proceeds™ means any compensation, settlement, award Of aamages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages ‘dzscribed in Section 5) for:
(1) damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations i, ar omissions as
10, the value and/or condition of the Property.

(N) “Mortgage Insurance” mcans insurance protecting Lender against the nonpayment o, ar default
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 2 of 16 Pages)
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(P} “RESPA”™ means the Real Estatc Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or ot that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSEFEL OF RIGHTS IN THE PROPERTY

This Security tnstrument secures te Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificatiors of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instiviwent and the Note. For this purpose, Borrower does hereby mortgage, prant and
convey o MERS {s0idlv as nominee for Lender and Lenders successors and assigns) and to the
successors and assigns of MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIi¥ I'TON ATTACHED HERETO AND MADE A PART HERFOF

which currently has the address of 1530 S STATE ST #1017,
[Street]

CHICAGO, [LLINOIS ) “ \ 87):
e O, ILLINO 60605, el (“Pioperty Address”):

TOGETHER WITH all the improvements now or hercafter erected on the piorerty, and all
casements, appurtenances, and fixtures now or hercalter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. Al] of the foregoing is referred 5.1 this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds oniy legal
title to the intcrests granied by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nominec for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right 1o foreclose and sell the

Property, and to take any action required of Lender including, but not limited to, releasing and
canceling this Sccurity Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 3 of 16 Pages)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title 1o the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o conslitute a yniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. “Payment of Principal, Interest, Iscrow Items, Prepayment Charges, and Late Charges.
Borrower siall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymers charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant/e Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. curreney. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is rerurned to Lender unpaid, Lender may require that any or all
subsequent paymenis-duecunder the Note and this Security Instrument be made in one or more of the
following forms, as scleced by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or casuler’s check, provided any such check is drawn upon an institution whose
deposils are insured by a federzl 2gency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed rcedived by Lender when received at the location designated in the Note
or aL such other location as may bé designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any.p2yment or partial payment if the payment or partial payments
arc insufficient to bring the Loan cwrrent.  Lender may accept any payment or partial payment
insulficient 1o bring the Loan current, wi how waiver of any rights heréunder or prejudice to 1ts rights
to refuse such payment or partial payments ‘i the future, but Lender is not obligated to apply such
payments al the time such payments are accepicd, If each Periodic Payment s applied as of its
scheduled ue date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment 0 0ring the Loan current. If Borrower does not do
s0 within a reasonable period of time, Lender shall efin<r 2pply such funds or return them to Borrower.
If not applied earlier, such funds will be applicd to the ouistanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which/Borrower might have now or in the future
against Lendoer shall relieve Borrower rom making paymetite due under the Note and this Security
[nstrument or performing the covenants and agrcements sccured by this Security Instrument.

2. Application of Payments or Proceeds. Exccpt as othervise described in this Section 2, all
payments accepted and applied by Lender shall be applied in tlie {ollowing order of priority:
(a) intcrest due under the Note; (b) principal due under the Note; (¢ aincurts due under Section 3.
Such payments shall be applied to cach Periodic Payment in the order in wnich it became due, Any
remaining amounts shall be applied first to late charges, second to any other arounts due under this
Security Instrument, and then (o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes
a sufficient amount to pay any late charge due, the payment may be applied to the aelingyent payment
and the fate charge. If more than one Periodic Payment is outstanding, Lender may appiy <oy payment
reccived from Borrower to the repayment of the Periodic Payments if, and to the cxterd inat, each
payment can b¢ paid in [ull. To the extent that any cxcess cxists after the payment is applied-io the
full payment of one or more Periodic Payments, such excess may be applied to any late chaiges due,
1\\Ifolumary prepayments shall be applicd first to any prcpayment charges and then as described in the

ote.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due

gndcr the Note shall not extend or postpone the due date, or change the amount, of the Periodic
ayments.

ILLINOIS - single Family - Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 4 of 16 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Scction 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items arc called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and asscssments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender 24 1otices of amounts to be paid under this Section. Borrower shall pay Lender the Funds {or
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may wvaive Borrower’s obligation (o pay to Lender Funds for any or all Escrow Items at any
time. Any suel waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and whei¢.payable, the amounts due [or any Escrow Items for which payment of Funds has been
waived by Lender and.if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period‘as Lender may require. Borrower's obligation to make such payments and to
provide receipts shall 107 sii purposes be deemed 10 be a covenant and agreement contained in this
Sccurity [nstrument, as the pirase "covenant and agreement” is used in Scction 9. If Borrower is
obligated 1o pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount
duc lor an Escrow Item, Lender may, cxercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated inder Scction 9 to repay to Lender any such amount. Lender may
revoke the waiver as 1o any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Brrtower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section5,

Lender may, at any time, collect and Fold Frnds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA, Lender shaii- estimate the amount of Funds duc on the basis of
current data and rcasonablc estimates of expenditares of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whos¢ denosits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an anetitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds-to pay the Escrow Iiems no later
than the time specificd under RESPA. Lender shall not charge Berrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Eseiew Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permils Lender (o <pake such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be raid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funcs. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender hzil account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, a:* Borrower
shail pay to Lender the amount necessary 1o make up the shortage in accordance with RESRA-hut in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defincd under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount neccssary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments,

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/ (Page 5 of 16 Pages)
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4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, leaschold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To Lhe extent thal these items arc Escrow Iiems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by thé lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
oOpinion operate (o prevent the enforcement of the lien while those proceedings are pending, but only
until susir proceedings are concluded; or (¢) sccures from the holder of the licn an agrcement
satistactory 19 Lender subordinating the lien 1o this Security Instrument. If Lender determines that any
part of the'Praperty is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrawer a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrowe: epall satisfy the lien or take one or more of the actions set forth above in this
Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used vy Lander in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected
on the Property insured against 1258 by firc, hazards included within the term "extended coverage," and
any other hazards including, bat not Himited to, carthquakes and floods, for which Lender requires
insurance. This insurance shall be/maihtained in the amounts (including deductible levels) and for the
periods that Lender requires. Whai-Londer requires pursuant lo the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disanprove Borrower’s choice, which right shall not be exercised
unreasonably.  Lender may require Borrower to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, <ertification and tracking services; or (b)Y a one-timc
¢harge for flood zone determination and certification services and subsequent charges cach time
remappings or similar changes occur which reasonably pight affect such determination Or certification.
Borrower shall also be responsible for the payment of -y fees imposed by the Federal Emergency
Management Agency in connection with the review of any (Iand zone determination resulting from an
objection by Borrower,

Il Borrower fails 10 maintain any of the coverages descriad above, Lender may oblain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is wndér no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage sh2il cover Lender, but might or
might not protect Borrower, Borrower’s equily in the Property, or the ¢Gnients of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage vian‘was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtaincd might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Securiiy Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shq 1l be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shalt e subject to
Lender's right o disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right 1o liold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and rencewal notices. [f Borrower obtains any form of insurance coverage,
not otherwisc required by Lender, for damage 10, or destruction of, the Property, such policy shall

include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

ILLINOIS - singic Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 6 of 16 Pages)
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In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agrec in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s sccurity is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underiaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a serics of progress paymenis as the work is
completert., Unless an agrecement is made in writing or Applicable Law requires interest 10 be paid on
such insurarce proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurénee proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicaliy feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sunis.secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.” Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abaridons.the Property, Lender may file, negotiate and settle any available insurance
claim and related matteis. 1f Borrower does not respond within 30 days 1o a notice from Lender that
the insurance carrier has offeres 1o settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when toe nntice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Sorrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount ot (G exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrawcs's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propetty. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due,

6. Occupancy. Borrower shall occupy, establisi/ and use the Property as Borrower’s principal
residence within 60 days after the execution of this Sceurity Instrument and shall continue 1o occupy
the Property as Borrower’s principal residence for at least ¢ vear afler the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall ac. he unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's contras:

7. Preservation, Maintenance and Protection of the Property; Ipspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detedyate or commii waste on the
Property. Whether or not Borrower is residing in the Property, Borrower <hall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value dua-oits condition. Unless
it is determined pursuant (0 Section 5 that repair or restoration is not cconomiciily feasible, Borrower
shall promptly repair the Property if damaged o avoid further deterioration or damasc. If insurance
Or condemnation proceeds are paid in connection with damage 10, or the taking of. the Property,
Borrower shail be responsible for repairing or restoring the Property only if Lewder bhas released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a serics of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not!relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make rcasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall

give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
rocess, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
Enowledge or consent gave matcrially false, misleading, or inaccurate information or statcments to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property andfor
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or lorfeiture, for enforcement of a lien which may attain priority over this Sccurity Instrument or to
enforce’laws, or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whaiever is reasonable or a]ppropriatc to protect Lender’s interest in the Property and rights
under this Sccvrity Instrument, including protecting and/or assessing the value of the Property, and
securing and/Or ierairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secured ty & lien which has priority over this Sccurity Instrument; (b) appearing in court; and
gc) paying reasonacle aitorneys’ fees to protect its interest in the Property and/or rights under this

ecurity Instrument, msiuding its secured position in a bankrupicy proceeding. Securing the Property
includes, but is not mit>4 10, entering the Property to make repairs, change locks, replace or board
up doors and windows, drainwarer from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turred on or off. Although Lender may take action under this Section 9,
Lender does not have 1o do s0 and iz not under any duty or obligation to do so. It is agrecd that
Lender incurs no liability for not (king any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. Thiese amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, witk such interest, upon notice from Lender to Borrower
requesting payment.

If this Sccurity Instrument is on a leaschol’, Berrower shall comply with all the provisions of the
lcase. If Borrower acquires fee title to the Property,the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgzoe Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to main.air, the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by Londer ceases to be available from the
mortgage insurer that previously provided such insurance and Egrrower was required to make scparately
designaled payments toward the premiums for Mortgage Insuranc:, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent 10 the Mortgage Irsurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Trsurance previously in effect,
from an alternatc mortgage insurer sclected by Lender. 1f substantially comvaient Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the'zmeunt of the separately
designaled payments that were due when the insurance coverage ceased 10 be (neffect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mertgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shalt not be required to pay Borrower any interest or earnings on sack less reserve,
Lender ¢an no longer require loss reserve payments if Mortgage Insurance coverage (in th< amount and
for the period that Lender requires) provided by an insurer selected by Lender again beconies available,
is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement betwcen Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation
(0 pay Interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortpage
[nsurance,

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce tosses, These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
parly (0r partics} to these agreements. These agreements may require the mortgage insurer lo make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage [nsurance premiums),

As a result of these agrcements, Lender, any purchaser of the Note, another insurcr, any
reinsuges. any other entity, or any alfiliate of any of the foregoing, may receive (dircctly or indircetly)
amounts tha*derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, i Cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement previces that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiumr.2id Lo the insurcr, the arrangement is often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, opany other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mbrigage Insurance, and they will not entitle Borrower to any refond.

(b) Any such agreemeris, will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the'ifimeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certaip-disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Lisurunce terminated automatically, and/or to receive a refund of any
Mortgage Insurance premioms that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscel.ancons Proceeds shall be applicd (o restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s sccurity is not
lessened.  During such repair and restoration pesiod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity 1o inspect such Property 1o ensurc the
work has been completed to Lender's satisfaction, préviaed that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration/r<a single disbursement or in a series of
progress payments as the work is corpleted.  Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lander shall not be required o pay
Borrower any interest or carnings on such Miscellancous Proceed.. If the restoration or repair is not
ceconomically [easible or Lender’s sccurity would be lessened, the Miccellancous Proceeds shall be
applied to the sums securcd by this Security Instrument, whether or roi then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied <n_tne order provided for in
Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Procecds shall be applied to the sums secured by this Security Instrement, whethe: oi, not then due,
with the excess, if any, paid to Borrower,

In the event of a partial 1aking, destruction, or loss in value of the Property in‘w!ich the fair
market value of the Property immediately before the partial taking, destruction, or loss in' value,is cqual
to or grealcr than the amount of the sums secured by this Security Instrument immediately befoze the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in‘wn:,ing, the
sums securcd by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Procecds
muitiplied by the following fraction: (a) the total amount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

{Smmcdiatcly before the partial taking, destruction, or loss in value. Any balance shall be paid to
OITOWEL,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of a partial taking, desiruction, or loss in vajue of the Property in which the fair
market valuc of the Properly immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial (aking, destruction, or loss in
value, unless Borrower and Lender otherwise agrec in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sccurity Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the datc the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the
Property or to the sums sccured by this Security Instrument, whether or not then due. "Opposing
Party" mzans the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower kas a right of action in regard to Miscellaneous Proceeds.

Borrewer-shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s judpment, could result in forfeiture of the Property or other material impairment of
Lender’s intereat iz the Property or rights under this Security Instrument. Borrower can cure such a
default and, if acccleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The procecus ol any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Prorery arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that.are not applied to restoration or repair of the Property shall be
applied in the order provided for jn Section 2.

12. Borrower Not Released; Forlzarance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizatios 5t the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interést of Borrower shall not operaic o release the liability
of Borrower or any Successors in Interest Of Borrower. Lender shall not be required to commence
procecdings against any Successor in Interest of Boriower or 10 refuse 1o extend time for payment or
otherwise modify amortization of the sums sccured by this Sccurity Instrument by reason of any demand
made by the original Borrower or any Successors in'Inzerest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without litiitstion, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrover b in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any’right or remedy.

13. Joint and Several Liability; Co-signers; Successors.»aa Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint aid several. However, any Borrower
who co-signs this Security Instrument but does not cxecute the Note f4 "co-signer"): (a) is co-signing
this Security [nstrument only to mortgage, grant and convey the co<signér’s intercst in the Property
under the terms of this Security Instrument; (b} is not personally obligaréd <0 pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Boricwe: can agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrdwer who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved vy r.eader, shall
obtain all of Borrower’s rights and benefits under this Security Instrument.  Borrower skall not be
released from Borrower’s obligations and liability under this Security Tnstrument unless Lerde! aprees
to such release in writing. The covenants and agreements of this Security Instrument shall bind/ (ercept
a8 provided in Scction 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lcnder may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fecs.
In regard to any other fecs, the absence of cxpress authority in this Sccurity Instrument to charge a
specific fec (o Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the inierest or other loan charges collected or to be collected in connection with
the Loan cxceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessavy o reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower wnish exceeded permitted limits will be refunded o Borrower. Lender may choose to make
this refund by-reffacing the principal owed under the Note or by making a direct payment 1o Borrower,
I a refund reduces-principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such sefund made by direct payment to Borrower will constitute 2 waiver of any right
of action Borrower migh have arising out of such overcharge.

15, Notices. All notices piven by Borrower or Lender in connection with this Sccurily instrument
must be in writing. Any notice to-Rorrower in connection with this Security Instrument shall be
deemed 10 have been given to Bor‘ower when mailed by first class mail or when actually delivered to
Borrower’s notice address if scnt by otaer means. Notice 10 any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expresaly requires otherwise. The notice address shall be the
Property Address unless Borrower has desipndled a substitute notice address by notice 1o Lender.
Borrower shall promptly notify Lender of Borrow<r's vhange of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Barrower shall only report a change of address
through that specified procedure. There may be only-2n< designated notice address under this Securily
Instrument at any one time. Any notice to Lender shat ke given by delivering it or by mailing it by
lirst class mail to Lender’s address stated hercin unless Lend<r ias designated another address by notice
to Borrower. Any notice in connection with this Security Instrumcnt shall not be deemed to have been
given to Lender until actually reccived by Lender. 1f any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requircimep? will satisfy the corresponding
requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Secrrity, Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is loeated. Al rights and
obligations contained in this Security Instrument are subject to any requiremenis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agrie by contract
or it might be silent, but such silence shall not be construcd as a prohibition against-ag:cement by
contract. In the event that any provision or clause of this Security Instrument or the Nole-conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument-or the
Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

I7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to..those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract’er £scrow agreement, the intent of which is the transfer of title by Borrower at a [uture date
to a purchaser,

It all er aav part of the Property or any Interest in the Property is sold or transferred {or il
Borrower is nota ‘ratural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior writter consent, Lender may require immediate payment in full of all sums secured by
this Security Instrumcng” However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicabie 1.aw.

If Lender exercises this-option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not-icss than 30 days from the date the notice s given in accordance with
Section 15 within which Borrower rius: pay all sums sccured by this Security Instrument. If Borrower
fails to pay these sums prior to ihe expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument ‘witpont further notice or demand on Borrower,

19.  Borrower’s Right to Reinstate Autor Acceleration, If Borrower mects certain conditions,
Borrower shall have the right 10 have enforcenient of this Security [nstrument discontinued at any time
prior (o the earliest of: (a) five days before sale ¢f the Property pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Lav ight specily for the termination of Borrower’s
right to reinstate; or (c) cntry of a judgment enforcing ris Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then woid o duc under this Security Instrument and
the Note as if no acceleration had occurred: (b) cures any deiauly of any other covenants or agreements,
(¢) pays all expenscs incurred in enforcing this Security Instrument, including, but not limited to,
rcasonable attorneys® fees, property inspection and valuation fees, ard other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights usdes this Sccurity Tnstrument; and
(d) takes such action as Lender may reasonably require 10 assure that Lénder’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay«he sums secured by this
Security Instrument, shall continue unchanged unless as otherwise providec urder Applicable Law.
Lender may require that Borrower pay such reinstatement sums and cxpenses i one_or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certilied check' bank check,
treasurer’s check or cashier’s check, provided any such cheek is drawn upon an fisticution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fuiids Transfer,
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall »emain
fully effective as if no acceleration had occurred. However, this right to reinstatc shall not apply.u the
case of acceleration under Section 18,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1j01 (Page 12 of 16 Pages)

e b B A1 ko e e b e e o st




1521550010 Page: 14 of 25

UNOFFICIAL COPY

Loan No: 0715042811 Data ID: 282

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
Lo Borrower. A salc might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other morigage ioan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of
the Loan Scrvicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thercalter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage [oni servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser:

Neither Borrover nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant 4r fiic member of a class) that arises from the other party’s actions pursuant to
this Security Instrument 0. that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Sceuriry Tnsirument, until such Borrower or Lender has notified the other party
(with such notice given in cotpiisnce with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. 1f Applicable Law provides 2. tima period which must elapse before certain action can be taken,
that time period will be decmed to Le Leasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given’ 14 Borrower pursuant to Section 22 and the notice of
acceleration given (0 Borrower pursuant 1o Scction 18 shall be deemed (o satisly the notice and
Opportunity 10 take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this-Section 21 (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, px)'iutants, or wastes by Environmental Law and
the following subsiances: pasoline, kerosene, other flaznriable or toxic petroleum products, toxic
pesticides and  herbicides, volatile solvents, materials ceatuning asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal "2ws and laws of the jurisdiction where
the Property is located that relate 10 health, safety or environmenial protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal actieit.as defined in Favironmental
Law; and (d) an "Environmental Condition" means a condition that tnecause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sto:age; or release of any
Hazardous Substances, or threaten (o relcase any Hazardous Substances, on-or in_(he Property.
Borrower shall not do, nor allow anyone clse to do, anything affecting the Property ia) that is in
violation of any Environmental Law, (P) which creates an Environmental Condition, o1 () which, due
Lo the presence, use, or release of 2 Hazardous Substance, creates a condition that adverscly affects the
value of the Property. The preceding two sentences shali not apply to the presence, use, or stors £ 0n
the Property of small quantities of Hazardous Substances that are generally recognized t¢ be
appropriate (0 normal residential uses and 1o maintenance of the Property (including, but not limited
10, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawsuilt or other action by any povernmental or regulatory agency or private parly involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat
of release of any Hazardous Substance, and (¢) any condition caused by the prescnce, use or release
ol a Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing hercin shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accuieration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breacii of any covenant or agreement in this Security Instrument (but not prior to
acceleration unde:r Section 18 vnless Applicable Law provides otherwise). The notice shall specify:
(a) the defavit; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given ‘0 Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before . date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, Zoriclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cuved on or before the date specified in the notice, Lender at
its option may require immediate paymeat.in full of all sums secured by this Security Instrument
without further demand and may foreclote his Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorners’ tees and costs of title evidence,

23. Release. Upon payment of all sums secured oy this Security Instrument, Lender shall release
this Sccurily Instrument. Borrower shall pay any receidation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the [ce is permitted under Apriisable Law,

24. Waiver of Homestead. In accordance with Illinoil 14w, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestedd exempiion laws,

25.  Placement of Collateral Protection Insurance. Unles. Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreemiri-with Lender, Lender may
purchase insurance at Borrower’s €xpense 1o protect Lender’s interests in Rorrower’s collateral. This
insurance may, but need not, protect Borrower’s interests, The coverage thit-Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrowerin connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but onlv.after providing
Lender with evidence that Borrower has obtained insurance as required by Borrow:r’s ind Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsiescrthe costs
of that insurance, including interest and any other charges Lender may Impose in connection with the
Placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's iotal outstanding balance or obligation. “The

costs of the insurance may be more than the cost of insurance Borrower may be able to oblain on its
own,
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f accepts and agrees 10 the terms and covenants contained in
er exccuted by Borrower and recorded with il

S (1=%:1))

AN _ Borrower STEVEN E DYKEM

—Borrower
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[Space Below This Line For Acknowledgment]

State of [LLINOIS §

County of wO\l/ §

The loregoing instrument was acknowledged before me this 30 day of OLM

2019, by
STEVEN E DYKEMAN AND JESSICA TAPIA-DYKEMAN

/ / / Notary Public
N0uwm . Pocrre
My commission expires)_ @/ @z/ / 97)/4? 4 (Printed Name)

G200 08900000 % u000000

"OFFICIAL SEAL"
SHARON Y ROMAN
Notary Public, State of lilinois
My Commission Expires 06/24/2018 %

CEPLIE 000200000000 00000007

¢S P20 0000
AL XX T

Loan Originator Organization: MIDWEST COMMUNITY BANK
NMLSR ID: 472274

Individual Loan Originator: KEVIN D. NORMAN
NMLSR 1D: 579098
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Proper Title as an Agent for First American Title

Commitment Number: PT15_01743FA1

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
PARCEL 1:

UNIT 1017, 391 AND 392 AND R52 IN THE DEARBORN TOWER CONDOMINIUM AS DELINEATED ON A
SURVEY OF THZ FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS ANE PORTIONS OF VACATED STREETS AND ALLEYS IN WILDER'S
SOUTH ADDITION 10 CHICAGO, BEING A SUBDIVISION OF PART OF THE EAST 1/2

OF THE NORTHEAST ‘i74°F SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIL!AN, WHICH SURVEY IS ATTACHED AS EXHIBIT "B"TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0010326428,
TOGETHER WITH ITS UNDIVIDED-PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS, USFE; SUPPORT AND ENJOYMENT FOR THE
BENEFIT OF PARCEL 1 AFORESAID ASSET FORTH IN DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS DATED APRIL 20, 2001 AND
RECORDED APRIL 20, 2001 AS DOCUMENT 0010326477,

) 1’;? }
PERMANENT INDEX NUMBERS: 17-21—210—1%—1192, 17-27-210-143-1655 AND 17-21-210-143-1656

ALTA Commitment

Exhibit A
{PT15_01743FA1.PFD/PT15_01743F A1/44)
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Borrower: STEVEN E DYKEMAN

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of June, 2015, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to
MIDWEST COMMUNITY BANK (the "Lender") of the same date and covering the Property described
in the SecuritveInstrument and located at:

1330 S STATE ST #1017
CHICAGO, ILLINOIS 60605
[Property Address)

The Property includes aurit in, together with an undivided interest in the common clements of, a
condominjum project knew/si as:

DEARBORN TOWER

[Name of Condominium Project]
(the "Condominium Project”). If the Gwners association or other entity which acts for the Condominium
Project (the "Owners Association") helds-title 1o property for the benefit or use of its members or
shareholders, the Property also includes Borzower's interest in the Owncrs Association and the uses,
proceeds and benefits of Borrower's interes!

CONDOMINIUM COVENANTS, In addition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aae agree as follows:

A. Condominium Obligations. Borrower shall peifarm all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Consticaent Documents” are the: (i) Declaration
or any other document which creates the Condominium Projces (if) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shajl prompily psv-when due, all dues and assessments
imposed pursuant 1o the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintasas, with a gencrally accepied
insurance carrier, a "master” or "blankel” policy on the Condominium Pioject which is satisfactory to
Lender and which provides insurance coverage in the amounts (including Aetuctible levels), for the
periods, and against loss by fire, hazards included within the term ‘extended”voverage,” and any other
hazards, including, but not limited to, carthquakes and floods, from which Lenddr requires insurance,
then: (i) Lender waives the provision in Section 3 for the Perindic Payment 10-Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obliga'ion ander Section
3 to maintain property insurance toverage on the Property is deemed satisfied 1o the exierithal the
required coverage is provided by the Owners Association policy.
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What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapsc in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance procecds in lieu of restoration or repair following
a loss to the Property, whether to the unit or 10 common elements, any proceeds payable 1o Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Sccurity
Instrument, svhether or not then due, with the cxeess, if any, paid to Borrower.

C. Puulic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemp:iticn. The proceeds of any award or claim for damages, direct or consequential, payable
lo Borrower in conrccfion with any condemnation or other taking of all or any part of the Property,
whether of the unit 6r-0(the common elements, or for any conveyance in licu of condemnation, are
hereby assigned and shalt Fe paid to Lender, Such proceeds shall be applied by Lender to the sums
secured by the Security listrument as provided in Section 11,

E. Lender’s Prior Consert. - Borrower shall not, except alter notice to Lender and with Lender's
prior written consent, either partition.or subdivide the Property or consent 10: (i) the abandonment or
termination of the Condominium Preject, except for abandonment or icrmination required by law in the
case of substantial destruction by firc or orher casualty or in the casc of a taking by condémnation or
eminent domain; (i) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (iil) termiztion of professional management and assumption of self-
management of the Owners Association; or (iv) anv.action which would have the effect of rendering the
public tability insurance coverage maintained by the Cwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomirituin dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Beirower and Lender agree (o other terms of
payment, these amounts shall bear intercst from the date of 4j ‘onrsement at the Note rate and shall be
payable, with interest, upon notice from Lender t0 Borrower recuosiing payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 101 {Page 2 of 3 Pages)

BRI B 8 it 1t kg e

BT T



PN S N e RT3 M5 s

1521550010 Page: 21 of 25

UNOFFICIAL COPY

A\
Data ID: 282

y A& ts and agrees 1o the terms and covenants contained in this

. .............(Scal) Z’ Og

AN —Borower STEVEN E DYKEM;

I
)

—RBorrower
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Borrower; STEVEN E DYKEMAN

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day of June, 2015, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Zastiument”) of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustakic Rate Note (the "Note") 1o MIDWEST COMMUNITY BANK ("Lender") of the same
date and covering the property described in the Security Instrument and located at:

1530 S STATE ST #1017
CHICAGO, ILLINOIS 60605
[Property Address]

THE NOTE PROVID.S FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEKEST -RATE. THE NOTE LIMITS TIE AMOUNT BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND TIIE MAXIMUM
RATE BORROWER MUST PaY.

ADDITIONAL COVENANTS. I addition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender furthér sovenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed intcrest rate of 3.250 %, The Note also provides for a change
in the initial fixed rate to an adjustable interest rzie, s follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change t07ax adjustable interest rate on the first day of
July, 2022, and the adjustable interest rate ] will pay may charge’on that day every 12th month therealler.
The date on which my initial fixed intcrest rate changes 1o an adiustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change aie.”

(B) The Index

Beginning with the first Change Dae, my adjustable interest rate wilibe based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-derominated deposits in the
London market ("LIBOR"), as published in The Wall Sireet Journal. The most recent Index figure
available as of the date 45 days before each Change Date is called the "Current Index.”

Il the Index is no longer “available, the Note Holder will choose a new index thainis based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addinig/ TWO and
ONE/FOURTH_ percentage points ( 2.250 %) to the Current Index, The Note Holder will tiieq round
the result of this addition o the nearest one-cighth of on¢ percentage point (0.125%). Subject-to the

limits stated in Section 4(D) below, this rounded amount will be my new intcrest rate until the next
Change Date.

MULTISTA'_I‘E FIXED/ADJUSTABLE RATE RIDER — LIBOR One-Year Index (As Published In The Wall Street Journal)—
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The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date
at my new inlerest rate in subsiantially equal payments, The result of this calculation witl be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 5.250 % or
less than 2.250 %. 'Thereafter, my adjuslable interest rate will never be increased or decreased on any
single Chaqge Date by more than O percentage poinis from the rate of interest | have been paying
for the precceing 12 months. My interest rate will never be greater than 8.250 %.

(E) [Effective Date of Changes

My new inteicsi rate will become effective on each Change Date. 1 will pay the amount of my new
monthly paymeri bceinning on the first monthly payment date after the Change Date until the amount
of my monthly paymet. changes again.

(I'y Notice of Changes

The Note Holder will <civer or mail o me a notice of any changes in my initial fixed interest rate
to an adjustable interest rate 20a)0f any changes in my adjustable interest rate belore the effective date
of any change. The notice will-iuclude the amount of my monthl payment, any information required by
law o be piven 10 me and also the titic-and telephone number of a person who will answer any question
[ may have regarding the notice.

B. TRANSFER OF THE PROPERTY (R A BENEFICIAL INTEREST IN BORROWER

L.~ Until Borrower’s initial fixed intercst raie changes o an adjustable intercst rate under the terms
stated in Section A above, Uniform Covenan® 'S of the Security instrument shall read as follows:

Transfer of the ProPerty or a Beneficial Iaerest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred m/a pond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of woich is the transfer of title by Borrower at a
future date to a purchaser.

It all or any part of the Property or any Interest iri the Pro crty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in_Borfower is sold or transferred)
without Lender’s prior written consent, Lender may require-iinmediate payment in full of all sums
secured by this Sccurity Instrument, However, this option shall rot b: exércised by Lender if such
exercise is prohibiled by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice al acceleration. The notice
shall provide a period of not less than 30 days from the date the noticc-is ériv;n in accordance with
Section 15 within which Borrower must pay all sums secured by this Secarity Instrument.  If
Borrower fails to &Jay these sums prior o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate chanées to an adjustable interest rete wader the terms
stated in Section A above, Uniform Covenant 18 of the ecurity Instrument described itr-Secarn B1 above

shall then cease 10 be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument
shall be amended 10 read as follows:

.. Fransfer of the Property or a Beneficial Interest in Borrower. As used in this Scctich 18,
Interest in the Property” means any iegal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract f):)r deed, installment

sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.
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If all or any part of the Property or any Intercst in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may requirc immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lendcr also shall not cxercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a nmew loan were being made 1o the transferee; and (b) Lender reasonably
determiaes that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach vf any covenant or agreement in this Security Instrument is acceptable 10 Lender.

To the eaient permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender’s.eorsent to the loan assumption. Lender also may require the transferee to sign an
assumption agrerment that is aceeptable to Lender and that obligates the transferee to keep all the
promises and agréerents made in the Note and in this Security Instroment. Borrower will continue
to be obligated under tiie Note and this Security Instrument unless Lender rcleases Borrower in
writing,

If Lender exercises the ontion to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The potice shall provide a period of not less than 30 days {rom the date
the notice is given in accordarde with Section 15 within which Borrower must pay all sums secured
by this Security Instrument. If Torrower fails to pay these sums prior 1o the expiration of this
pericd, Lender may invoke any remedies permitted by this Security Instrument without forther
notice or demand on Borrower,
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By Signing Below, Borrodk

S and agrees to the terms and covenants contained in this
Fixed{Adjustable &R

o ED

STEVEN E DYKEM;

e {Seal)

e (Sa1)
{ —Borrower

—Borrower
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