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This Instrument Prepared By:
GUARANTEED RATE, INC.

s er Recosding Roturn Fer
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS 60613
Loan Number: 151246070

Loan N,pmr:ix : 151246070 {Space Above This Line For Recording Data)

el

PROPER 1 1LELLC

S Soken Bivd Ste’ 360 MORTGAGE

. o Morthhrnok, L DUUE% .
?d Y502 3%
MIN: 1001%6399007582898 MERS Phonc: 888-679-6377

DEFINITIONS

Words used in nultiple sections of this documéii-are defined below and other words are defined in Sections 3, t1,
13, 18, 20 and 21. Certain rules regarding the usage ot wwords used in this document are also provided in Scetion 16.

(A) "Sceurity Instrument” means this document, whick'is dated  JULY 23, 2015 , together
wilh all Riders to this document.

(B) "Borrower™is ARTHUR EDELSTEIN AND PAYVLLIS EDELSTEIN, HUSBAND

AND WIFE AS JOINT TENANTS

Borrower s the morigagor under this Sceurity Instrument,

(C) "MERS"is Morlgage Elcetronic Registration Systems, Inc. MERS 18/ slparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mertgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has ainaddress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINCIS 60613

(E) "Note" means the promissory nole signed by Borrower and dated  JULY 23, 2015

The Note states that Borrower owes Lender THREE HUNDRED TWENTY-FOUR THCQUSAND AND
00/100 Dollars (U.S. § 324,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2045

(Fy "Property" mecans the property that is described below under the heading "Transfer of Rights in the Property. "

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsrms
Form 3014 1/01 Page 1 of 14 www. docmagic. com
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((x) "Loan" means the debt evidenced by the Nate, plus interest, any prepayment charges and late charges due under
the Note, and all suins due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Seeurity Instrument that are executed by Borrower. The following Riders are
to be exceuted by Borrower [check box as applicable]:

[1 Adjustable Ratc Rider Planned Unit Development Rider
[7] Balloon Rider (] Biweekly Payment Rider

[] 1-4 Family Rider [] Sccond Home Rider

[ ] Cendominium Rider [X] Other(s) [speeify]

Fixed Interest Rate Rider

(I "Applicabie Vaw" means all controlling applicable federal, stale and local statutes, regulations, ordinances and
administrative ruked dind-orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Associziion Dues, Fees, and Assessments” means afl dues, fees, assessments and other charges
that are imposed on Borrower/orithe Property by a condominium associalion, homeowners association or similar
organizalion.

(K) "Electronic Funds Transfer” ricans any transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which 15 mmpdaied through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as (o order, instruct, or-avingrize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale wrdeters, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated ¢learinghorsedransfers,

(L) "Escrow Items™ means thosc ilems that are described in Section 3.

(M) "Misccllancous Proceeds' mcans any compensat.op, settlement, award of damages, ot proceeds paid by any
third party (other than insurance proceeds paid under the Corverages described in Section 5) for; (1) damage to, or
destruction of, the Property; (ii) condemntation or other taking of #'t or any part of the Property; (#i) conveyance in
licu of condemnation; or {iv) misrepresentations of. or omissiont: a5 to, the value and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender agamsi diononpayment of, or defanlt on, the Loan.
{O) "Periodic Payment” means the regularty scheduled amount due ‘r (1)principal and interest under the Note,
plus (i1} any amounts under Section 3 of this Sceurity Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 42641 ct seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended froni [im¢ to time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used i this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federalty related morigage foan”
even if the Loan docs not qualtfy as a "federally related morigage toan" under RESPA.

() "Successor in Interest of Borrower" means any party that has taken title to the Property/whiether or not that
parly has assumed Borrower's obligations under the Note and/or this Sccurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications

ol the Note; and (it) the performance of Borrower's covenants and agrecments under this Security Tnstrument and the Note.

For this purpose, Borrower does hercby mortgage, grant and convey to MERS (solely as nominec for Lender and Lender' s

sticeessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording Jurisdiction] [Nume of Recording Jurisdiction]

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Frms
Form 3014 1/01 Page 2 of 14 Wi dacmagic. com
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HERECE AS EXHIBIT "A".
A P.N.: 04-08-311-023-0000

which carrently has the address of 2 CCURT OF TYRONWCOD
[Street)
NORTHRRCOK , Minois 60062 {"Property Address"):
[City] [Zip Codc)

TOGETHER WITH =i the improvements now or hereafier erceted on the property, and all easements,
appurlenances, and fixtures new or hereafler a part of the property.  All replacements and additions shall also be
covered by this Security Instrurncr. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MER S holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary 1o compiy=wiin law or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: lo exercise any-srainof those inlerests, including, but not limited to, the right to foreclose
and st the Property; and 1o take any action regrired of Lender including, but not limited to, releasing and canceling
this Sceurity Instrument.

BORROWER COVENANTS that Borrower 1. lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that (he Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title £0.the Property against ali claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenant, for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a umiform security instrupiesnt covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and4giee as follows:

1. Payment of Principal, Interest, fiscrow Ltems, Prepayment Charges; apd Late Charges. Borrower shall
pay when due the principal of, and interest on, the debl evidenced by the Note and any prepayment charges and lale
charges due under the Note. Borrower shall alse pay funds for Escrow Ttems pursuan: to Section 3. Payments due
under the Note and this Sceurity Instrument shall be made in U.S. currency.  However, if any check or other
mstrument received by Lender as payment under the Note or this Securily Instrument is returaedto Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securitynziriment be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢) certified ¢hieck, bank check,
treasurer's check or cashier's check, provided any such eheck is drawn upon an institution whose depdsics are insured
by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender i accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are msufficient to bring the Loan current. Lender
may aceept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obtigated to apply such payments at the time such payments are accepted. If each Periodic Payment is applicd as of
iis scheduled due date, then Lender need not pay inlerest on unapplicd funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1 Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. [f not applied earlier, such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarns
Form 3014 1/01 Page 3 of 14 w:,ﬁ,_gg;nag??’g;,ﬁ
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applicd 1o the outstanding principal balance under the Note immediately prior to foreclosure. No offsct or claim
which Borrower might have now or in the futurce against Lender shall relieve Borrower from making payments due
under the Note and this Sceurity [nstrument or performing the covenants and agreements secured by this Security
[nstrument.

2, Application of Payments or Proceeds. Excepl as olherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inlerest due under the Nole;
(b) principal duc under the Note; (¢} amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment i the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounis due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
ameunt to pay any late charge due, the payment may be applicd to the delinquen: payment and the late charge. If
mare thia onc Periedic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment pithe Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any ¢xcess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applicd o any la'c charges due. Voluntary prepayments shall be applied first lo any prepayment charges and then
as deseribed in the ivo'e

Any application Of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the Note
shall not extend or postpore-the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Jierns.  Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Note is paid intuli, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other items which cza atiain priority over this Sccurity Tnstrument as a licn or encumbrance on the
Property; (b) teasehold payments or grouad rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section §; and () Marlgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow [lems." AL origination-or at any time durtng the term of the Loan, Lender may require
that Comnwnity Association Dues, Fees, and Assessmenis, if any, be escrowed by Borrower, and such ducs, fees and
assessmends shall be an Escrow Ttem. Borrower shall sromnntly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds {or Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender/ may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver a; only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amoulits due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnist to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to mawe such payments and to provide receipts
shall for all purposes be deemed te be a covenant and agreement contained inthis Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay/zscrow liems directly, pursuant 1o
a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender may ex=tcisc its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Zetider any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given 1aascordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts; thatare then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Eender to ¢pply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a foderal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow [lems no later than the time specified under RESPA. Lender
shali not charge Borrower for holding and applying the Funds, annually analyzing (he escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreementis made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ie EForins
Form 3074 1/01 Page 4 of 14 DocH e com
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in writing, however, that interest shall be paid on the Funds,  Lender shali give to Borrower, withoul charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for
the cxcess funds in accordance with RESPA. If there is a shortage ot Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow., as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums sceured by this Security lnstrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. < Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
e Property“which can altain priority over this Sccurity Instrument, leasehold payments or ground rents on the
Property, it iny. and Community Association Dues, Fees, and Assessments, if any. To the extent that these iters
are Bscrow lters, Borrower shall pay them in the manner provided in Section 3.

Borrower sha'l promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a} agrees in writing te the payment of the obligation secured by the lien in a manner acceplable to Lender, but only
so long as Borrower 1s porforming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, lega®procecdings which in Lender' s opinion operate to prevent the enforcement of the ken
while those proceedings are penwing, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to) Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property insubjeet to a lien which can atlain priority over this Security Instrument,
Lender may give Borrower a notice iderttify’sg the licn. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the licn or take one or<ngre of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-.ime charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep thc improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included withinche term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for wnih Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and 1ol 'ie_periods that Lender requires, What Lender
requires pursuant Lo the preeeding sentences can change during theierm ofthe Loan.  The insuranee carrier providing
the insurance shall be chosen by Borrower subject to Lender's right 1o dit approve Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in cosnaCiion with this Loan, cither: (a) a one-
tinte charge for floed zone determination, certification and tracking services,or{u).4 one-time charge for flood zone
determination and certification services and subsequent charges each time remappins er similar changes occur which
reasonably might affect such determination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with thesgview of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtaindnsurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any partictlir type or amounl
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser caverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
oblained muight significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Sccurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower reguesting payment.

All wsurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give Lo Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS : -
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form of insurance coverage. not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrewer shall give prompl notice Lo the insurance carrier and Lender. Lender may make
proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is ceoromically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property lo ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly,  Lender may disburse proceeds for the repairs and
restoration in a singfe payment or 1n a serics of progress payments as the work is completed. Unless an agreement
is madesa writing or Applicable Law requires interest Lo be paid on such insurance procceds, Lender shall not be
required to péy Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Forrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower,
If the restoration/or.epair is not economically teasible or Lender's security would be lessened, the insurance proceeds
shall be applied to thesams secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurzice proceeds shall be applied in the order provided for in Section 2.

It Borrower abanaors-the Property, Lender may tite, negotiate and settle any available insurance claim and
related matters. IF Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a clanm, then Cender may negotiale and settbe the claim. The 30-day period will begin when the
notice is given. In either event, or if‘cender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns o Lender (a) Borrower's rigits Iz-any insuratce proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ancl (b} any other of Borrower™s rights {other than the right to any refund
of unearned premiums paid by Borrower) underall insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lendesmay use the mnsurance proceeds cither to repair or restore the
Properly or o pay amounts unpaid under the Note br this Security Tnstrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower's principal residence
within 68 days after the exceution of this Security Instrumerdt aud shall continue 1o oceupy the Property as Borrower's
principal residence for at least one year after the date ot occupsncy,.unless Lender otherwise agrees in writing, which
consent shal! not be unreasonably withheld, or unless exlenuating ¢/rcumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Prepert); Inspections. Borrower shall not destroy,
damage or impair the Property, atlow the Property to deteriorate or commitwasle on the Property,  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property-in/eder to prevent the Property from
deterioraling or decreasing in value duc to its condition.  Unless it is delermined/pirsuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property: if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with demage to, or the taking
ol, the Property, Borrower shall be responsible for repairing or restoring the Property onlv.if.Bender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration ina gingle payment or in
a series of progress payments as the work is completed. I the insurance or condemnation proceedsare not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion af such repair
or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice al the itme
of or prior o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaul if, during the Loan applicalion process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materialty false, misleading, or maccurate information or stalements o Lender (or failed to provide Lender with
malterial information) in connection with the Loan. Material representations include, bul are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFnmms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is & legal
proceeding that might significantly affect Lender's interest in the Properly and/or rights under this Sccurity Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain prierity over this Sccurily Instrument or 1o enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security [nstrument, including protecling and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to; (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
allorneys’ fees to protect its interest in the Property and/or rights under this Sceurity Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, bul is not limited to, entering the Property to
make repairy, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vistations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Settion 9, Lender does not have to do so and s not under any duty or obligation to do so. It is agreed that
Lender incurs pg lizbility for not taking any or all actions authorized under this Section 9.

Any amounts (isbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sceurity Instrument. Ghese amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable. with such interest_xpon notice from Lender to Borrower requesting payment.

If this Security Instrumeatys on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender theiessehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the cxpriss written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the ieaschold and the fee title shall not merge unless Lender agrees 1o the merger
n wriling,

10. Mortgage Insurance. IfLender reguited Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the prentiums required to maintain the Mosteage Insurance in eftcer 1f, for any reason, the Mortgage
Insurance coverage required by Lender ceases 1o be availaole from the mortgage insurer that previously provided such
insurance and Borrower was required to make separatdly designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to ebizin coverage substantially equivalent to the Mortgage
Insurance previously in effect, al a cost substantially equivaléntic the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially cquivalent Mortgage
Iasurance coverage 1s not available, Borrower shall continue to pay 1o Lender the amount of the separately designated
payments that were due when the insurance coverage ceased (o be in eficet. “Lender will accept, use and retain these
paymenis as a non-refundable loss reserve in licu of Mortgage Insurance. Susinloss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender stalldotbe required to pay Borrower any
inlerest or earnings on such loss reserve. Lender can no longer require loss reservi: payments 1f Morigage Insurance
coverage (in the amoeunt and for the period that Lender requires) provided by an insurer selected by Lender again
beecomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making ths Loarrand Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance /ootrower shall pay
the premiums required to maintain Morlgage Insurance in effect, or to provide a non-refundablé 108y reserve, until
Lender's requirentent for Mortgage Insurance ends in accordance with any wrilten agreement between Borrower and
Lender providing for such terminalion or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any enlity that purchases the Note) for certain losses il may incur
if Borrower does not repay the Loan as agreed.  Borrower is not a party to the Morlgage Insurance.

Mortgage insurers evaluale their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements arc on terms and
conditions that are satisfactory (o the mortgage insurcr and the other parly (or partics) to these agreements. These
agreements may require the mortgage insurcr to make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS-Single Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagi =
Form 3014 1101 Page 7 of 14 DocMagic Erorms



1521556130 Page: 9 of 20

UNOFFICIAL COPY

As a result of these agreements, Lender, any purchaser ol the Note, another insurer, any reinsurer, any other
entily, or any affiliate of any of the foregoing, may receive (directly or indircetly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in cxchange for sharing or modifying
the morteage insurcr’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is oflen lermed
"caplive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Losurance, or any other terms of the Loan. Such agrecments will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not enfitle Borrower to any refund.

{b) Any such agreements will not affeet the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other faw. These rights may include the right
to reecive cortain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Irsurance terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearaed at the time of such cancellation or termination.

11, Assigrnment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby assigned o
and shall be paid to/ Leader.

[I'the Property isdapiaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair/is<cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shaiihave the right to hold such Miscellaneous Proceeds until Tender has had an
epportunily 10 inspect such Properiy to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
or in a scries of progress payments as thesvork is completed. Unless an agreement is made in writing or Applicable
Law requires inlerest to be paid on such Miszcllancous Proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such Miscellaneous Ploceeds. [f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscelli neous Proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valve of the Property, the Miscellaneous Proceeds shall be
applicd to the sums sccured by this Sccurity Instrument, whetie! or not then due, with the excess, if any, paid 1o
Borrower.

In the event of a partial taking, destruction, or loss in value-ol the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss i1 value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the padvaitaking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by tisis Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial laking, destruction, or loss in value. Any balance shal!, be paid to Borrower.

In the event of a partial taking, destruction, or losg in value of the Property in which thefair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the aragunt of the sums
sccured immediately before the partial taking, destruction, or loss in value, unless Borrower ard/Lchder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums sccured by this Security Instrament whether
or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice 1s given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoralion or repair of the Property or to the sums sccured by this Security Instrument, whether
or nol then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or Lhe parly
against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in detaull it any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Sceurity Instrument, Borrower can cure such a defaull and, if acceleration has occurred, reinstate
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as provided i Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other malterial impairment of Lender's interest i the Property or
rights under this Sceurity Instrument. The proceeds of any award or claim for damages that are altributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, [ixtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to Borrower or any
Successor n [nlerest of Borrower shall not operate to release the liability of Borrower or any Succeessors in Inferest
ot Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sccurity
Instrumatt by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbeararce Uy Lender in excreising any right or remedy inctuding, without limitation, Lender's acceptance of
paymenls {ro/n third persous, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not ba'a yvaiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiops and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument bul does not exeesie the Nole (a "co-signer'): (a) is co-signing this Securily Instrument only to mortgage,
grant and convey the co-signe:™s, interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the-surs secured by this Security Instrument; and {(c) agrees that Lender and any other
Borrower can agree 1o extend, modify;, toibear or make any accommodations with regard to the terms of this Sccurity
Instrument or the Note without the cowsigner's consent.

Subject 1o the provisions of Section 2. any Successor in Inierest of Borrower who assumes Borrower's
obtigations under this Security Instrument inw/1ting, and is approved by Lender, shall ebtain all of Borrower's rights
and benefits under tlus Securtty Instrument.  Borrowerchall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees/lo such release in writing, The covenants and agreements of this
Sccurity Instrument shall bind (except as provided in Scetion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower Fees far services performed in connection with Borrower's
detault, for the purpose of protecting Lender's interest in the Proverty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection/and valuation fees. In regard to any other fees, the
absence of express authority in this Seeurity Instrument to charge a specific fee to Borrower shall not be construed
as a prohibitien on the charging of such fee. Lender may not charge fees that ave expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject 1o a law which scts maximumm loan charges, and that fawsis finally interpreted so that the
interest or cther loan charges collected or (o be collected in connection with the’ioan exceed the permitted limils,

and (b) any sums already collected from Borrower which exceeded permitied limits wili k¢ vefunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
io Borrower. If a refund reduces principal, the reduction wilt be treated as a partial prépeyment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowsr's acceptance of
any such refund made by direct payment to Borrower will constitule a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice (o Borrower in conncction with this Security Instrument shall be deemed 10 have been given to
Borrower when mailed by first class mail or when actually delivered to Borrawer's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Baorrower shall promptly notity Lesder of Borrower's change of address. If Lender
specilies a procedure for reporting Borrower's change of address, then Borrower shall only reporl a change of address
through that specified procedure. There may be only one designated notice address under this Securily Instruntent
at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's
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address stated heremn unless Lender has designated another address by notice to Borrower.  Any notice in connection
with this Sceurity [nstrument shall not be deemed 1o have been given to Lender until actually received by Lender.
If any notice required by this Sccurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Securily Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not he
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

Assused in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (i the word "may" gives sole discretion without any obligation to take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Tnterest in
the Properly" means zny. fcgal or beneficial interest in the Property, including, but not limited to, those beneficial
interests ransferred in a band for deed, coniract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title/by Borrower at a future dale (o a purchascr.

If all or any part of the Frorcity or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymentin-iull of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.,

1f Lender exercises this option, Lenderaiizil give Borrewer notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the hotice-is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sceurity Instrument. 1V Borrower fails to pay these sums prior to the expiration of
this peried, Lender may invoke any remedies permitted Gy this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration: It Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior 1o the earliest of: {a)
live days betore sale of the Property pursuant to Section 22 of \ins Sepurily Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower'sright to'reinstzie; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: () pays Ligrder all sums which then would be due
under this Securily Instrument and the Note as it no acceleration had occurecd,{b) cures any defaull of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Securivy Tustrument, including, but not
limited to, reasonable allorneys' fees, property inspection and valuation fees, and othel fzes incurred for the purpose
of protecting Lender's interest in the Property and rights under this Sceurity Tnstrument; asd (1) takes such action as
Lender may reasenably require to assure that Lender's interest in the Property and rights sader this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall comtinee unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay suchZiny tatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money ordér: (¢) certified
check, bank check, treasurer’s check or eashier’s check, provided any such check is drawn upon an institution whose
deposits arc insured by a federal agency, instrumentality or entity: or (d) Electrenic Funds Transfer. Upon
reinstalement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no aceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Sccurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that colleets Periodic Payments due under the Note
and this Securily Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelaled (o a sale
of the Note, 1t there is a change of the Loan Servicer, Borrower will be given writlen notice of the change which will
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state the name and address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol assumed
by the Nete purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commenee, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that ariscs from the other party's actions pursuant to this Sccurity Instrument or that
alleges that the other party has breached any provision of, or any duly owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other partly (with such notice given in compliance with the requirenzents
of Scetion 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
nolice to take corrective action. If Applicable Law provides a lime period which must clapse before certain action
can be token, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
aceelerationvand opportunity to curc given 1o Borrower pursuant to Seetion 22 and the notice of acceleration given
1o Borrower (oursuant to Section 18 shall be deemed Lo satisty the notice and opportunity to take correclive action
provisions of this Section 20.

21. Hazarddus Substances. As used in this Scetion 21; (a) "Hazardous Substances” are thosc substances
defined as toxic or hazardons substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other Jlziamable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos 1 formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal
laws and laws of the jurisdictiotrwhere the Property is located that relate 1o health, safety or environmental protection;
{¢) "Environmental Cleanup” includes any rcsponse action. remedial action, or removal action, as defined in
[invironmental Law; and (d) an "Eisdrenmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clearup:

Borrower shall not cause or permit the prestnee, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on orin the Property. Borrower shall not do, nor allow anyone else
1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, duc lo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. »The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Mazardous Substances thal are generally recognized
lo be appropriate to normal residential uses and 10 maintenance of the Property (including, but not linited 1o,
hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any ifvestigation, claim, demand, lawsuil or other
action by any governmental or regulatory agency or private party involving4nz Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environiaental Condition, including but not
lintited to, any spilling, leaking, discharge, release or threat of release of any'ifazardous Substance, and (c} any
condition caused by the presence, use or releasc of a Hazardous Substance which advenscly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority ~urany private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necssary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hecein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure te cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procecding and sale of the Property. The notice shall further inform Berrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existenee of a default or any ether
defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums securcd by this Sceurity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shali be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
utider Applicable Law.

24. Waiver of Homestead. [n accordance with [llinois law, the Borrower hereby releases and waives all riglits
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowet's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrowet's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made
against Borrows! in connection with the collateral. Borrower may later cancel any msurance purchased by Lender,
but only afler proviaing Lender with evidence that Borrower has oblained tnsurance as required by Borrower's and
Lender's agreement. 4t Iinder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dueof the cancetlation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total ouistanding balance or obligation. The costs of the insurance may be more than the cosl
of insurance Borrower may be able i obiain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY '.°FT BLANK]
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BY SIGNING BELOW, Borrower accepls and agrees 1o the lerms and covenants containgd in this Sceurity
Instrument and m any Rider executed by Borrower and recorded with it

<l (Scal) /‘ﬁd /{L\\\ ( (M (Seal)

%RTHUR EDELSTEIN -Borrower PHYLLIS EDELSTEIN -Borrower
ra (Scal) (Seal)
-Borrower -Borrower
= {Scal) (Seal)
“3orrower -Borrower

Wilness: Witness:
ILLINCIS--8ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS =
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[Space Below This Line For Acknowledgment]

Cue of TLLINOLS

Counly of Cock

The forcgoing instrument was acknowledged before me this _ JULY 23, 2015

by ARTHUR EDELSTEIN AND PHYLLIS EDELSTEIN

/K/*’WV/[ fI7Slnn

Signature of PersomTaking Acknowledgment

Lisr

Title

{Scal) Serial Number, if any

Loan Qriginator: Mindy Grayweski, NMLSR ID 487954
Loan Originator Ordganization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 151246070

FIXED INTEREST RATE RIDER

Date: JULY 23, 2015
Lender: GUARANTEED RATE, INC,
Borrower(s): ARTHUR EDELSTEIN, PHYLLIS EDELSTEIN

1hHIS FIXED INTEREST RATE RIDER is made this 23 rd day of JULY, 2015
and is wcorporated into and shall be deemed to amend and supplement the Security Tnstrument, Deed of
Trust,“or”Security Deed (the "Securily Instrument") of the same date given by the undersigned (the
"Borrower” ig secure repayment of the Borrower's fixed rate promissory note (the "Note"} in favor of
GUARANTCFD, RATE, INC.
(the "Lender™) Jiw Security Instrument encumbers the property more specifically described in the Security
Instrument and locatcasat:

2 COURT Qr' ) TYRONWOOD, NORTHBROOK, ILLINCIS 60062
[Property Address]

ADDITIONAL COVENAITTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fu ther covenant and agree as follows:

A. Definition ( E ) "Note" of tho-Security Instrument is herchy deleted and the following
provision is substituted in its place in the Secriity Instrument:

{ E ) 'Note" means the promissory note signed 0y the Borrower and dated JULY 23, 2015
The Note stales that Borrower owes Lender THREER HFUNDEED TWENTY-FOUR THOUSAND

AND 00/100 Dollars (U.S. § 324, 000.00 )
plus inlerest. Borrower has promised 1o pay this debt in régutor Periodic Payments and to pay the debl in
full not later than AUGUST 1, 2045 at theqate of 3.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms.and Covenants contained in this Fixed
Inierest Rate Riger

y rar-

(Seal)
ARTHUR EDELSTEIN -Borrower
{Seal) (Scal)
-Borrower -Borrower
(Seal} {Scal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocMagic €rarmng
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Loan Number: 151246070

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23xd day of
JULY, 2015 . and is mcorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Sceurity Deed {the "Sccurity Instrument”) of the same datc,
given by the undersigned (the "Borrower™} to secure Borrower's Note to GUARANTEED RATE,
INC., A DELAWARE CORPORATION
(the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

2 COURT OF TYRONWOOD, NORTHBROOK, ILLINOLS 60062

[Praperty Address]

The Property inchdes: but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and cedtan common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property 15 a part of a plaincd unit development known as

ANCIENT TrEE

[Name of Planned Unit Devels jment}

(the "PUD"). The Properly also includes Borrower's interest in the lwinsowners association or equivalent
cntity owning or managing the common areas and facilities of the PUD (AC "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenanls and agreements made i the Security nstrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations undcr-the PUD's
Constituent Documents. The "Constituent Documents™ arc the (1) Declaration; (ii) articles of iicospuration,
trust instrument or any cquivalent document which creates the Owners Association; and (iii) any by-laws ot
other rules or regulations of the Owners Association.  Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as thec Owners Association maintains, with a generally accepled
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER--Single Family i e
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which provides insurance coverage in the amoeunts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, carthquakes and floods, for which Lender requires insurance, then: (1) Lender waives Lhe
proviston in Section 3 for the Periodic Payment 1o Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's ebligation under Section 3 (o maintain property insurance
coverage on the Property 1s deemed satistied o the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender promipt notice of any lapse in required property tnsurance coverage provided
by thenmaster or blanket policy.

Iintae event of a distribution of preperty insurance proceeds in lieu of restoration or repair following
a loss t the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are
hereby aswigped and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Seeurity lusimarent, whether or nol then due, with the excess, if any, paid to Borrower,

C. Public dzoility Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Assoiiation maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Leniter

D. Condemnation. The proceeds of any award or claim for damages, dircct or consequential,
payable to Borrower in connectiol witly any condemnation or other taking of all or any part of the Property
or the common areas and facilities or < FUD, or for any conveyance in liew of condemnation, are hercby
assigned and shall be paid to Lender.  Suchieroceeds shall be applied by Lender to the sums secured by the
Sccurity Instrument as provided in Section L 1.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, either partition or subdivide (e Property or consent to: (i} the abandonment or
termination of the PUD, except for abandonment or terrunstion required by law in the case of substantial
destruction by fire or other casually or in the case of a taking by condemnation or eminent domain; (i) any
amendment 1o any provision of the "Constituent Documents™ if the-provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv} any aclion which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaceepiable to Lender:

F. Remedies. If Borrower does not pay PUD ducs and assessments when e, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additiosatdebl of Borrower
secured by the Sccurity Instrument.  Unless Borrower and Lender agree to other terms of nayment, these
amounts shal] bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender lo Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

- 8eal)

~ ARTHUR EDELSTEIN -Borrower -Borrower
7 (Scal) (Scal)

-Borrower -Borrower

Secaly (Scal)

-Borrower -Borrower
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Proper Title as an Agent for Fidelity National

Commitment Number: PT15_02384AA4

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

PARCEL 1: LOT 30 IN ANCIENT TREE UNIT 1-A, A SUBDIVISION OF PART OF LOT 1003 AND ALL OF LOT
1004 IN ANCIENT TREE UNIT ONE, BEING A SUBDIVISION OF PARTS OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 AND THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMi=M APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS CREATED BY
DECLARATION OF EASCMENTS, COVENANTS AND RESTRICTIONS RECORDED MAY 21, 1974 AS
DOCUMENT 22723117 AND/BY THE PARTS OF SUBDIVISION OF ANCIENT TREE UNIT ONE RECORDED
AS DOCUMENT 22328735 ALY ANCIENT TREE UNIT ONE-A RECORDED AS DOCUMENT 22576909

04-08-311-023-0000
04-08-311-023-0000

ALTA Commitment
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