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This Instrument was Prepared by:
American Advisors Group
3800 W Chapman Ave, 3rd Floor
Orange, CA 92868
When Recorded Mail to:
American Advisors Group
3800 W Chapman Ave, 3rd Floor
Orange, CA 92868
Subsequent tax bills are to be sent to;
Z'{Space Above This Line For Recording Data]
State of ILLINOIS FHA Case No. 137-8081382-962
Loan No. 2024649
MIN: 1009440-0005034552-0
ADI{'STABLE RATE
HOME EQUITY CONVLXSION SECOND MORTGAGE
MGLILI s
THIS MORTGAGE (S ity Innp‘:mt' or "Secuzd Sovurity Instrument"} is given on Jume
30, 2015. The mortgagor is Joh , whose post office Ldd-2s- is 1909 W ADAMS STREET,

CHICAGO, Illinois 60612 ("Borrower"). The term "Botrower” dces rit include the Borrower's
SUCCESSOrS oF assigns. MSecmityInsmmmisgiventotheSwrM'of'{uusingandUrban
Development, whose address is 451 Seventh Street, SW, Washington, DC 2011 (*Lender” or
"Semmry”).BouownhuasrwdhmpaymdwmmImdummmwuckLmduisobﬁgmd
to advance, inch)dingfutmadvmnu,mdu-thzmmsofxﬂomeEquilwavuxion 2w Agreement
dawdthesamedatelsﬂ:iaSecuﬁtyInmm("LomAgrmem').Theagrwm o re] ay is
evidenced by Borrower's Adjustable-Rate Note dated the same date as this Security Loetrurent ("Second
Note™). This Security Instrument secures to Lender: (2) the repayment of the debt cvidewce s by the
Second Note, with interest at the initial interest rate of 3.437% subject to adjustmentt (intercet), id -1
renewals, extensions and modifications of the Note, up ¢ 2 maximum principal amount of Foar
Hundred Sixty Eight Thonsand, Seven Hundred Fifty Dollars aud Zero Ceats (U.S. 468,750 00 )
(b)tlwpaymemofal]othmms,“&ﬂlwadvmoodmderpmgraphsmmmﬂummﬂyof
msmeoﬁmmmmwmofmsmummmd(c)m
Mmmofﬂmﬁsmmmwmﬁssmmmmmwmnd
Note.ﬂeﬁ:ﬂdebt,hcludﬁ:gnmmhdum’bedin(a),(b),md(c) above, if not due earlier, is due and
payable on May 7,2101.Fmﬁkpm3mawmbargﬁm.seﬂs,conveys,moﬂgagesmd
warrants mlmdanndLmda’ssmmmmdmims.ﬁefoﬂowmgdesuihedxmlmelmdh

Prpeloll} HECM Second Mortgage-2014




1521610021 Page: 3 of 15

UNOFFICIAL COPY

COOK County, ILLINOIS:

See legal description as Exhibit A attached hereto and made a part hereof for all intents and
purposes

which has the address of
1809 W ADAMS STREET, CHICAGO, Hlinois 60612, ("Property Address™)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
ﬁghm,appwunmoﬁ,andﬁnummwmhﬂmﬂmapmofﬂwpmpeny.Aﬂmplmmt and
additionsshallalsobecovmdhythisSacmitylnsuument.Alloflhefmgoingisreferredminlhis
Security Instrument ag the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
ﬁgmwmmw,mmdcmqmehwmdﬂmmehopmyBMymcmbmdhythst
Secricity InsmmemsivmbyBonowmddmdﬂmmedmasﬂﬁsSecmityhs&ummt(”Fim
Secmi;ﬂushmem").l!mowummmdwﬂldefendgonnrallytheﬁtlemthel’mpmyagainstall
¢laims nd 2+mands, subject to any encumbrances of record.

THIS SECUP4TY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with ur ta variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTSY. Purrower and Lender covenant and agree a3 follows;

1. Payment of Principal snd I ster 2+ Dorrower shall pay when due the principal of, and interest on,
the debt evidenced by the Secona Nte.

z.PaymentomepertyCh:rgs.Bun,pruynllpropertychugesoonsisﬁngoftaxzs,hamd
insmmceprenﬁums,ﬂoodhsmcepmﬁwns,ucmdm,condnmmimnfes,plmmdmh
development fecs, homeowner's associstion fecs, <0G anv other assessments that may be required by
local or state law in a timely manner, and shall proidrevidence of payment to Lender, unless Eender
paysptopeltychargsbywithholdingﬁmdsfrommun‘hlypaymentsdmtoﬂ:eBomworbycharging
suchpaymeulsboalimofcreditasproﬂdedforinﬂwLoanAp‘emm

3. Fire, Flood and Other Hayard Insurance. Borrower shall ir s all improvements on the Property,
MumwmmnmummbsqwmbmmmnmyMA,munlﬁamdmﬁngmdﬁ, ..
mmﬁuﬁm.mmmmmmmmmmmmemmmmemmdfmmmm
reqnﬁredbyLmda.Bmquﬂwimmdlhnpmvemmbmﬁzﬁrvm,Memwm
mdmnwwmbuqmlymmlmbyﬂoodsmﬂzmentWAwLender. All insurance
shall be carried with companies approved by Lender, The insurance policies » 1 any renewals shall be
hsldby[.endermdshallincludchespayableclausesinfavoroﬁandinafumaooe'aniflo,Lender.

In the event of loss, Borrower shall give Lender immedizte notice by mail. Lender may ik~ sroof of
loss if not made promptly by Borrower. Each insurance company concerned is heroby autt oti7:d and
directed to make payment for such loss to Lender, instzad of to Borrower &od Lender jointly. Fisurrace
proceeds shall be nppﬁedtommmﬁonmrcpaﬁofthedmgedhopm,ifmerestonﬁonorxﬁns
economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance procesds shall be applied
first to the reduction of any indebtedness under the Second Note and this Security Instrument and then
to the reduction of the indebtedness under the First Note and First Security Instrument. Any excess
MWeMovummmMmmﬂomMngmmwwSdeNm
and this SmﬁymmmmdmeFmNmmdtthmSwmitylmmmshaﬂbemidmthe

Page2of13 HECM Second Mortgage-2014
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entity legally entitled thereto, e

Int.heevemoffmeclomofﬂﬂs&cm-ity[nmmuntmoﬁmhnsferoftiﬂetoﬂ:e?mpertytha:
mh:guisbesﬂmindebwdnus,allﬁght,ﬁﬂemdinﬁustofBormminandtohmamepoliciesin
force shall pass to the purchaser. .

4. Occupancy, Preservation, Maiutesance snd Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's

Borrowershallnoteommitw:steordenmy, damage or substantially change the Property or allow the
Prope-ty to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if
Boriowe r, during the loan application process, gave materially false or inaccurate mformation or
Mmen'.ztoLmdu(orﬁﬂedwprovichmdqwim:nymmdalinfomnﬁm)inconmcﬁonwiththe
loaneudrm‘dbyﬂwNote,imhﬂing,hmmlimitedto, representations concenting Borrower's
occupanc* of th> Property as a principal residence, If this Security Instrument is on 4 leasshold,
Borrower sbr.t co.nply with the provisions of the lease, If Borrower acquires fee title to the Property,
the leasehold and m\iﬁeslullnotbemergedmlesskndcragreestothcmﬂgarinhﬁﬁng.

5. Charges to Borrowe' a7 d Protection of Leader's Rights in the Property, Borrower shall pay al)
governmental or emmicipa’ ~arges, fines and impositions that are not included in Paragraph 2.
Bonowershllpuyﬂmeobliw‘,mmﬁmedimcﬂytoﬂwmﬁtywhichisowedihcpayment.lffailum .
to pay would adversely affect I »nd.r5 adermtnﬂ:n?mpmy,uponLcnder’srequusthwershau
promptly furnish to Lender receipte MdmtingthuepcymemBorrowershallpmmptlydischﬂgcany

lien which has priority over this Security Inslnmeminﬂwmmpmvidedinl’mlphw(c).

IfBorrowerfnilsmmakeIhnepaymmwaenmertychargesrequimdbyl’mgnphz,orfailsm
performanyotherwvmmdagrmmcon’ninrdinthis Security Instrument, or there is 2 legal
pmeedingmnmayﬁgniﬁcanﬂyaﬂ‘emlmdefsx;w-iﬂmﬂw(mhuameedingm
bankmptcy,fm'condemmﬁmurloenfomlawsonegulntiom).theandumaydomdpaywhatcver
is necessary to protect the value of the Property and Lender s rigl}‘sinﬂlel’roperty,includingpn}mem
of taxes, hazard insurance and other items mentionad in Parograph 2,

To protect Lender's security in the Property, Lender shall advance 7.4 charge to Borrower all amounts
dimtoﬂ:eSmwtmyfmthoMortg:geInsmcePranimnndeﬁneniuﬂ'-ioanAmummtaswellu
aHsumsdnemﬂulommvioerforsuvioingacﬁviﬁesudeﬁmdlnﬂmI/m,mmtAnyamomts
disbmedbyLendwundarﬂ:istwlphshaﬂbecomeanaddiﬁond debt o’ Br rrower as provided for
intthoanAgmunmand:hallbemredbymisSecmhylnmm

6. Inspection. Lender or its agent mey enter on, inspoct or make appraisals of the Prooerty i a
msonablemmmmda!reasmableﬁmespmvidndthalhndushaﬂgivednhmmmiwpﬁorm
myinspecﬁunorappmisnlspecifyingnpmposefoﬂhsinspectionmnppmimwhichmusxbe.e'ﬂedto
Lendcr'sinterminﬂ:el’roperty.IfthePropatyisvacanturabandonedorthcloanisindefml,er
mnytakcmmbleacﬁontopmtwtmdmsemmthorabmdomdPropmywi&romnaixm
the Borrower.

7.C0ndemlaﬂon.'1hewweedsoflnymdorclaimfordamages,dimctotcmsuqmnﬁn[,i.n [ &
cmmectimwiﬁmyemdmaﬂmmoﬂmhﬁngofmypmofthehupmy,mfmcmveymin
placeofeondemmﬁon,Mlhpﬁdmhnda.hpmmdsshﬂlbeappﬁedﬁmmthemducﬁmof
myindebwdmmxhﬂwSmmdNoﬁmdﬂ:isSmﬁtmeengmdtbmhﬂwmduﬁmofﬂn

Pagedof 13 HECM Sacond Merigage-2014
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indebtedness under the First Note and First Security Instrument, Any excess proceeds over an amount
mqlﬁredtopayallomstandingindebmdnessunderﬂwSecoudNoteandthisSecm'ityInsﬂumcntmithe
FirstNGtcandFi:stSmﬁqlm&umamiaﬂbepaidtothemﬁtylegaﬂyenﬁﬁedm.

&le.mdumnymﬂectfoesu:dchﬁgesau!bmizedbyﬂnsecrmry.

9. Non-Borrowing Spouse. Borrower, JOHNNY HARPER is married to CHRESTINE JOHNSON
("Non-Borrowing Spouse™), who is not a Borrower under the terms of the "Second Note,” "Loan
Agreement” or this Security Instrument. "Eligible Non-Borrowing Spouse” means a Noo-Borrowing
Spouse who meets the Qualifying Attributes requirements defined in ML 2014-07 for a Deferral Period.
"Ineligible Non-Borrowing Spouse” means a Nop-Borrowing Spouse who does not meet the Qualifying
Attributes requirements defined in ML 2014-07 for a Deferral Period.

10. Grounds for Acceleration of Debt.
\Y) Due and Psyable - Death.

) Except as provided in Paragraph 10(a)ii), Lendermayrequireimnodiat:paymeminﬁﬂ]of
al. sums sacured by this SeanitylnshnnemihBorromdisandtherpeﬂyisnotthe
Princpal Residence of at least one surviving Borrower.

(i) Lener Z2sll defer the Due and Payable requirement under Paragraph 10{a)(i) above for any
period of tim< { "Defierrel Period") in which & Non-Borrowing Spouse identified in Paragraph 9
resides in the P.orurty as [histher] Principal Residence and all of the following conditions are,
and continue o be, ma+

a, Such Non-Be owing Spowse remained the spousc of the identified Borrower for the
duration of such P oy er's lifetime:

b. Such Non-Borrow ing Spouse has occupied, and continues to occupy, the property
socuingtheSwondNAe:s[lﬁs/her]PrincipalRwideme;

¢ Such Non-Bomrowing Sporie ins rsmblisbodlegalownmhiporutherongoinglegal
right to remain in the prope=t; s/ Curing the Second Note;

d AﬂoﬁmobﬁpﬁmofﬂxeBmmwmduthnSeconde,theLmAmmt
&nd this Security Instrument continur by satisfied; and

e TheSecondNoteismteligiblelnhcaﬂeddmnndpaynblefmmoﬁlermason.

This Paragraph is inapplicabie or mull and void /s Won-Borrowing Spouse is or becomes_
meligible, at any time. Further, during a Deferra] Pe-i0”. should eny of the conditions for
defanl]jmdhlﬂ:.ixl’mmphcmtobemct. suchd de.erral shall immediately coase
andtthotcwillbeeomzimmediutalydueandpayablemwozﬂanoewithtbe

provisions of Paragraph 7(AXi) of the Second Note,

(h)DneudPay-ble-Sﬂe.lmdermlyrequireimmdimmmminﬁ:llofallsl".nssccured
bydﬁsSecuﬁtyInsu'unwmifaﬂofaBmwcfsﬁﬂehﬂnPropmy(orhis of uer ormaficial
intucstinamowninglﬂorpmoﬂhel’rope:ty)iasoldoroﬁwmiseﬂusfme( ad o other
Bonowerntahnﬁﬂetoﬂu?mpeﬂyinfeesimpleorre&imnleaseholdlmdaralme’xlr,s&:m
Wymwﬁchhmnewahlemalmhvﬁ:garennining period of not less than 50 years i eyeid
the date of the IOMbWayoftheymmgestBonowerormxinsaﬁ.fem(mremininga
beneﬁcialintﬂrutinatmstwithsuchaninminﬂwhopeny). A deferral of due and payal,le 's

nmwmhtedwhm:imdermquuaimmedimpaymeminﬁ:umderﬂniﬂmmph;m

(<) Due and Paynble with Secretary Approval. - Lender may require immediate payment in full
of all sums securedbythisSecmityInsm:ment,mnnpmovaloftheSmy,if:

Pagedaf13 HECM Secoad Mortgage-2014
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(i)TherpeﬂycumhobethcpﬁncipalresidmeofaBonmverformsons other than death
andlhePropertyisnmﬂlepﬂmipalresidmoeof:tleastoneuduBonowenor

(i) Foraperiodoflmthml2oonsccuﬁvemonths.aBomwarfailsmmxpyﬂ:cPropmy
beeauseofphysicdormmmﬂlncssmdtheﬁopextyisnotﬂmprimipalresidenoeofmleast
one other Borrower; or

(iii) An obligation of the Borrower under this Secarrity Instrument is not performed.

Adefemlofduemdps.yableisnotpermittedwhennLenderrequiresimmediatepaymentin
full under Paragraph 10(c).

Wea-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in paragraph ‘
C,ﬂ-:"iomwushﬂlalsooomphﬁeandpmvidemtheLendannmannmlbuian ’
Nco-Porowing Spmxsemﬁﬁcaﬁminafannpmcribedbythzlmd&,mﬁfyingﬂ:atall
mquir',meytsforﬂ:eapplicaimofal)afem]Periodoonﬁnuetoapplymdcmﬁnuetobemet.

During a 7.1l Period, the Borrower's annual certifications, required by this paragraph, must

continue to &+ ¢ ionleted and provided to the Lender by the Non-Borrowing Spouse. The

Borrower shai al-s rotify Lender whenever any of the events listed in this Paragraph 10 (b){c)

oocur.

(e) Notice to Borrower. Leric'ahﬂlmﬁfyﬂwBonowuwhcnmlhelombeoomesdmmd
payable under Paragraph 10 (JHc).Lendershnllnuthnvaiheﬁgluﬁocommmfmeclosmmﬁl
Borrower has had 30 days after v dee 1) either:

(i) Correct the matter which res/ited intheSecmityInmmmtoomingdmandpayable;or
(i) Pay the balance in full; or

(i) Sell the Property for the lesser of the balaice o1/ 95% of the appraised value and apply
the net proceeds of the sale toward the balance: or

(iv) Provide the Lender with a deed-in-lien of foreciosi e,

() Notice to Secretary and Non-Borrowing Spouse., Lender shall rotif; the Secretary and any
Non-BmwwingSpouseidenﬁ.ﬂedianthwhmwaanyemquiangnph10(b) 1
and (¢) occurs during a Deferral Period. I

(g)Tmsts.Conveymceof:Bamwefsimzrmtinﬂ:e}‘ropmyman-ustwhichn-m.;he
requiranmoftbeSecremy,orconvcymceofatusfsinmminmehnpenymabqﬂ)wer, ;
sha.llnatbeoonsidaedaconveymceforpmpowofﬁishﬂgnph10.Atmst5hallnc’.be '
cmsideredmoccupammbeomsidﬂredashavhgapﬁncipalresidencefurpmpomesoftius ‘
Paragraph 10. f

11. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt s
mmedbyﬂdsSwmhyhsﬁmlemdamaymforuhdeMoﬂyﬂmughsﬂeo&hehom.' H
Lendcrshnﬂnmbemmﬂ:edmobhinndaﬁdm_ﬂﬂmammmwﬂ'ﬂnmm :

PageSofl} HECM Socaod Morigage-2014
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Instrument is foreclosed.
12. Reinstatement.

(a) Bomwerkeinmumuthorrmhuarigmm be reinstated if Lender has required
immediatepaymeﬂinﬁﬂl.lhhﬁghappﬁuwmaﬁufmlosmpmcwdhgsmmsﬁmm
mmsm:thhSecmtyhsmmgBmwershﬂlcomthecondiﬁonwhichmmdinthe
mquhememfmimmediacpuymminﬁﬂ].Fmeclusmcosnmdrmomblemdcuswmmy
momm'fmmdupmmpmpeﬂymhmdwimthefmwlosmmwwdingshanbeaddedw
the principal balance. Upon reinstatement by Borrower, this Security Instrument and the obligations
dmitseunsshaﬂremahheﬁectuiﬂmduhsdmtnqﬁmdhmedimmmminﬁm.
Hom,mwhmmdmwmhmhmmit(i)mdmhsmepudmhmmmm T
nﬁnﬂnecommamentot‘heclmmpfooeedings widlinmo(Z)yemimmedimclyprecedingﬂm
~-umencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on
;l;'fmentgmundsinﬂmfuhre,or(xii)reinsm:memwﬂladvmelyaﬂ‘mﬂlepﬁnﬁtyofthis Security
Imtm':‘m.

(b) Dezrrs”, Pariod Reinstatement, [ a Deferral Period ceases or becomes unavailable because a
Non-Borrow 0/ 3pouse no Jonger satisfies the Qualifying Attributes a5 defined in ML 2014-07 for a
Deferral Period 74d §-4 become an Ineligible Non-Borrowing Spouse, neither the Deferral Period
nor the Security Iniav nent may be reinstated, In the event a Deferral Period ceases because en
obligation of the Not', <ie Loan Agreement or this Security Instrument has not been met or the Note
hasbecameeligiblemherm'ldmandpayablemdis hldefaultforanasonoﬂmthmdmlh,an
Eligible Non-Borrowing Spevise Loay have a Deferral Period and this Security Instrument reinstated
provided that the condition which re-"=d in the Deferral Period ceasing is corrected within thirty
(30) days. A Lender may require tt ¢ Elig ble Non-Bommowing Spouse to pay for foreclosure costs
and reasonable and customary attor.~s £22% and expenses properly associated with the foreclosure
proceeding, such costs may not be adde.( to b~ Principal Balance, Upon reinstatement by an Eligible
Nen-Borrowing Spouse, the Deferral Period and ths Security Instrument and the obligations that it
securesshaumﬁnincffectuifﬂuDefumP.i:dhadmweasedmdﬂwLmderhldnot
required immediate payment in full. However, Le yder fe 20t required to permit reinstatement if- (i)
the Lender has accepted a reinstatement of either the [ eferr: | Period or this Security Instrument
within the past two (2) years immedintcly preceding the crrr=ot notification o the Eligible Non-
Borrowing Spouse that the mortgage is due and payable; (i) reinetatement of sither the Deferral
PaiodorthisSecurﬂylnnmmmwﬂlp-echﬂefomlomenﬁtre,mCﬁi)mmsmemm:of ..
either the Deferral Period or Security Instrument will adversely zafe_c 1% priority of this Security
Instrument.

13. Lien Status.
(a) Modification.

Bmwmmmmmwmmmwmmmﬂmwlrm. If
Mndﬂdemminesthmﬁwod;hmﬁmnuoﬂhcsmmmmisjwpmﬂw’mder
state law (inchading but not Emited to simaﬁonswhaetlnammmtsecmdbydeemﬂy
hsmmunequn]sore:medsﬂwmhnumprimipdamonmmudmthcmmdmumpeﬁcd
mdawlﬁchlmadvmmﬁcmeﬁmpﬁmﬁyiniﬁaﬂygmmdmlmadmmhas
cxpired)andstamlawpernﬁtsﬁ)eorigiulliensmmbemﬁmimdforﬁmlomadvmces
thoughﬂlzexecuﬁmuﬂmordaﬁmofmormmdocmems,dunbendershxﬂobminﬁtle
Mdmn&nowﬁamﬁﬁgﬁﬂeeﬁdmuindimm&epmmism
encumbered by any liens (except the First Socurity Instrument described in Paragraph 14(a),

s

Pageof 13 HECM Secoed Mortgage-1014
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ﬂ]isSeoondSemritylnsmmentmdanysubordim liens that the Lender determines wiil also
besubordianmyﬁmnlomadvm),Lendaslnnmqumchomwmemcmomy
dwummmmmympmﬂacﬁmmqufﬁMelmuadmm.Bomwagrusm
execute such documents. [fmte[awdoosnotpmnittheorigimllienmtobeextcndcdto
future: loan advances, Borrower will be dsemed to have failed to have performed an obligation
under this Security Instrument.

(b) Tax Deferval Programs.

Bomwushaunmpmﬁcipawinamﬂesmmdefmﬂpmmifanylimmmdbythe
taxdeferm]mnotsubordinnetoﬂzisSecmitylnsmm

{c) Prior Liens.

Barrower shall promptly discharge any lien which has priority over this Security Instrument
mlosserowa-:(a)agreesinmiﬁngbthcpaymmtofﬂmobligaﬁonsemdbyd:clienina
ummamepuhlemLmder;(b)wmhgmdfaiﬂathelhnby,mdcfmdugninn

en Sorcement of the lien in, legalprmeedingawhichhthelmder‘sopinionopmetoprevem
‘_'wmemamofﬂleﬁenmfafeimofanypmofthchopmy;m(c)mﬁnmﬂn
tolde! rfﬁeﬁmmapmms:ﬁs&cwrymundusubmdinaﬁngﬂmlimmaummmts
secur(d 17 this Security Instrument, Iflgnderdeminestlutanypm'tofﬂ:el’ropenyis
subject 102 lie'. which may attain priority over this Security Instrument, Lender may give

14. Relationship to First Secn:* V.otrument.

(n)SenondSeclﬂty[lmlun-.Inox.iertoseonmpnymwhiehth&emrymaymakemm
on behalf of Bommower pursuant to S2cr o 255(i}(1)(A) of the Nationa! Housing Act apd the Loan
Agreement, the Secretary has raquire( Brirower to execute a Second Note and this Second
Security Instrument. Borrower also has e/ acuf »d 4 First Note and First Security Instrument.

(b} Relationship of First and Second Security Instrsents. Payments made by the Secretary
shall not be included in the debt under the First Not . unle: s:

(i)TheFirstSecurityInshmemisassignodtotheSmrrmy;or

{ii) The Secretary accepts reimburscment by the holder of e & i35t Note for all payments made
by the Secretary.

Ifﬂndrmsmcesdmibedin(i)or(ii)occu:,thmallpmt:.uyﬂ)eﬂ-aem-y, including
mtcrestmthepaymmuhmmming]atechugupﬁdbythe&mem,shhbehdudedh
the debt under the First Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as describsd 1o ) or
(ii) and the Sccretary makes psyments to Borrower, then Borrower shall not:

(i) Be required io pay amounts owed under the First Note, or pay any rents and revenues of Lhe
Propu'tymdangnphmmﬂleholdcroftheFirsthworarecciveroﬂherpcm, uni
&nSeueﬁryburequircdpayuwﬁ-ﬂrﬁﬂlofdlmmmdingpﬁmipdmdwmimmesl
under the Second Note; or

(ii} Be obligated to pay interest or shared appreciation under the First Note at any time,

Fege 74f 13 HECM Secoad Moarigage-2014
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whetlmacmwdbsfbnoraﬁerthepnymmbythe Secretary, and whether or not accrued
interest has beer included in the principal balance under the First Note,

(d)NnDutyofﬁeSecnhry.TheSewmhasmdmytotheholderofﬂnl-‘irs!Numtoenfm
mmnofmmsmmmmmﬂ:acﬁmwmeﬂnvﬂmofh
Property,evenﬁnnghﬂwholdnoftthirstNutem:ybemablehcoﬂeclmounﬂomdmdcr
the First Note because of restrictions in this Paragraph 14.

(&} Restrictions on Enforcemeat. Notwithstanding anything eise in this Security Instrument, the
Bomwm'shaﬂmtbeobﬁgnedmmplywdﬂiﬂnwvenmhﬂcoﬂ and Paragraph 20 shall have
noforcemdeﬂ’ectwhmcverﬂmeismmmdingbdmmdcnhs&eonde.

lS.l?orbunmbylnderNouWalver.AnyforbmmebyLende:hlexucisingmyrightor - -
remedy shall not be a waiver of o preciude the exercise of any right or remedy.

17, Suc sessors and Assigns Bonnd; Jolut and Several Liability. Borrower may not assign any rights
orobhr.?‘ommduﬂ;isSemﬂtyInsummordeecondNote,uwptto a trust that meets the
requiicmy i of the Sceretary. Borrower's covenants and agrezments shall be joint and several.

17. Notices An- nnﬁoemBorrowerprovidedforinﬂ:isSecmhyIusn-umemshaﬂbegivenby
delivaringitorb/:vilhgitwﬁrstchumailunlessappﬁcablelawmqﬁmuseofmomermethud
The nmiceshnllbcdiec:-;!mtthroperryAddressormyoﬂnraddressaﬂBmwmjoinﬂydwime.
Any notice to the Secrran sha.ﬂbegivbyﬁrstclmmilmtheHUDFieIdOﬁicawiﬂljurisdicﬁon
overﬂ:ePropertyonnyrttaaddnudasigmtedhytheSea-:mry.AnynuﬁnetoNun-Bormwing
SpousepuovidedforinthisSw;i&yhs&umanshaﬂbcgivenbydeIiwringitorbymailingitbyﬁm
class mail unless spplicable I 17 ' ‘&% another method. Any notice provided for in this Security
Instrum:ntshnl]bedeemedtnhav;bemq‘ventmawerorInnderwhengivnnuprovidedh:ﬂﬁs
Paragraph 17.

18. Governing Law; Severability, This Se( urit, Instrument shall be govemed by Federal law and the
law of the jurisdiction in which the Property is I.catr d_ 72 the event that any provision or clause of this
Security Instrument or the Second Note conflicts wit* avnlicable law, such conflict shall not affect other
pmﬁsionsoftlﬂsSecmﬁyInshmmtortheSeeond}o'he\\dﬁchcmbegivmeﬁ‘wtwithoutﬂle
conflicting provision. To this end the provisions of this Se urity nstrument and the Second Nots are

A, 1 Jtowm 1

19. Borrower's Copy. Borrower shall be given ons conformed cop; of the Second Note and this
Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agre : ar follows:

20.Am;n-utofkau.Bomwaumondiﬁomﬂymignsandmfmeendadlm&mnmd
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect Lve rente and
mmusandhuebydhecuuchtennﬂoﬂhehomhplyﬂummLmduorwr. agents.
However, prior to Londer's notice to Borrower of Borrower's breach of any covenant or agreessest i the
Secuﬁty[nsmmmLBmwshanwﬂectmdmeiveaﬂmndmmuesofﬂmepeﬁyAsfr,stee
forthebmsﬁtoflmdermdBorrowar.Thisnssignmentafremsconsﬁt\m:mabsahneauigm‘euana
not a assignment for additional security only.

IfLendugivesnuﬁoeofb:uchtoBomwer:(a)lﬂmreoeivedbyBonawershnllbehcldby
Bonowumﬁ)rbmeﬁtofLmduonly,mbeappﬁedmﬂ:esumsmmdbythis Security
lnstummt;(b)LmdetshaubeenﬁﬂedmcoﬂwtmdrweivcallofﬂmmmsofmeProperty;md(o)
each tenant of the Property shall pay all reats due and unpaid to Lender or Lender's agent on Lender's

Papedafl) HECM S cnt Morgage-2014
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written demand to the tenant. T

Bomwuhasnmexecmdanypﬁorassigpmcmof&wrentsandhasnotandwﬂlnotpu'formanyact
Mwuﬂdpmvthmduﬁnmmerdﬁngimﬁghmmdmmistaphm,excemupmﬁddhths
First Security Instrument .

Lendershaﬂnotbcreqtﬁmdtomlerupon,takemntroloformaintninﬂwhopertybeforemaﬁergiving
notice of breach to Borrower, However, Lender or a judicially appoinmdmneivermaydosoatanytime
thacisabreanh.Anyapplimionofmtslhallumwreorwaiveanydefauhorinvalidmanyudler
rightormmdyofl.end:r.Thisassignmemofrm&oftbchopatyshallterminmwbeuthedebt
secured by this Security Instrument is paid in full.

22.I.iul*rion'ty.mmﬂmumsecwedbythisSecmﬂylnmmahnﬂhaveaﬁmpﬁodty
subordin'mecﬂvtoﬁ;eﬁﬂlamonmseumdbyﬂwFﬁstSecmitylmuument

23. Adjusial’- ‘P> Feature. Under the Note, the initial stated interest rate of 3.437% which accrues

on the unpaid pr.nci o’ halance (*Initial Interest Rate”) is subject to change, as described below. When

the interest rate charges .Jen:wadjustedhmmnmewﬂ]beappﬁedm&wbwmndingpﬁncipal
balance.Banhadjusﬂﬁ’oﬁeinﬂenmhwﬂlbebucdupmﬂwavemgeofhmbankoﬂ'emdmes

for one-month U.S. dol'=. denmninmddeposilsin&elondemht(“LlBOR"),upubljshedinThe -
WallsueetJomal(“Indm")y,ms‘xm*rgin. lftbolndaxisnolonga'avnilable,Lmder\viﬂbcmquired
wmemyindmcmemibedbyﬂ.erapmmofﬂowinguﬂUrmewehpmthmduwmgive
Borrower notice of new index. |

LGduwiﬂpwfomﬁecalaﬂaﬁomdmﬁbnbﬂowhdehnﬁmhmadjmhmmm.m
interest rate may change on Amgust 1, 2018 > a the first day of each sweceeding month,
("Change Date"). Change Date means each dat¢ or #*ich the interest rate could change.

Thzvalueoflhelndexwillbedetetmined,usingﬂumostrm*lndcxﬁgmxvnilablethirty(sn)days
befmﬂnChmgeDﬂe(“Clm![nd:x").Befom cach Cl ange L)ate, the new interest rate will be
calculatedbyaddingamargintoﬂ:eCunentIndzx.'Ihesun.af;’m.marginplustheCmemIndexwi!]
be called the "Calculated Interest Rate” for each Change Date. Th+ Cilculated Intersst Rate will be
compmdmﬂmintmstmineﬁectimmedimlypriortomgammt',ymgenm(dm "Existing
Interest Rate").

The Calculuted Interest Rate will never increase above 13.437%

Tthalcu]denmemMubudjustedifneoeswymmplywid:themﬁniuﬁuds)desmibed
aboveandwﬂ]beineﬂectmﬁlﬂnnmChmgeDmAtanychmgedmiﬂheCa.’;::lradInterut
RateequalstlexisﬁngIntmstRm,theinmmmewﬂlnmnhange.

ztmmUpmpaymmofﬂlmmmedbyﬂ:isSecuhymsmmLLenderMmlw S
Security Instrument. Bmwwuuhaupaymyreoordaﬁonoom.lmdamaychargeBomweufu for
mlmmmmmmmﬂhfukpddmamimmfmmmdemdmth‘. .
charging of the fee is permitted under applicable law.

25, Waiver of Homestead. Bonoworherabymlemandwaivaaﬂﬁghtsmdﬂmdbyvmofthe
bomestead exemption laws of this State.

LS E) HECM Second 2014
Fope Mortgage-
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26. Obligatory Loan Advances. Lender's responsibility to make loan advances under the terms of the
Loan Agreement shall be obligatory.

27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of

BorrowermakesormyclaimdntismadeagninstBomwerinconnecﬁonwitbthecolhtml. Botrower
mayla.tercm!myinsmannepmchsedbyLmder,bmonlyaﬂnrpmﬁdinglmduwiﬂwvidenum
Borrower has obtained insurance as required by Botrower's and Lepder's agreement. If Lender purchases
immmceﬁnﬂncolhm:LBmmwiﬂbempomiblcfmﬂ:emofﬂmhsm, including
Mmdmyumuchrgeslmdumnyhnpuehcmnwﬁonwiﬂaﬂnphmmofthem,

28. Riuer ‘o this Security Instrameat. If one or more tiders are executed by Borrower and recorded
together vthisSecmityInﬂummgtbewvmmtsnfeachsmhriderahaﬂbehmmmdimomd

shall amend rud s upplement the covenants and agreements of this Security Instrument as if the rider(s)
were 2 part of Uiz Security Instrument. [Check applicable box{es).]

] condominiua Fide: [ Plaoned Unit Development Rider

(3 other Ispecify]

BY SIGNING BELOW, Borrower accepts and 4p-cos to the terms and covenanis contained in this
Security Instrument and in any riden(s) executed by “sc-cower and recorded with it.

ﬂé/—ﬂ B g (SEAL) (lza <

Date

u& (;/30 les
: STGNING SOLELY FOR

Chrestine HARPER THE PURPOSE OF Dy

WAIVING HOMESTEAD

%

10el13 HECM Second Morigage-2014
Pape
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{Space Below This Line For Acknowledgment]
State of ILLINOIS )

County of _( "g G ;ss'

/%
1 =T liors 5 n Eé’f‘ﬂf/" certfy that V&N wpry A“’(ﬂ{t qu'//f’}?;‘//ﬁf

pa.mwmmmei;(ubmummafomgomgmwuﬁmmﬁsmm

perso, ewid ccknowledged that he (she and delivered the instrument as his (her@

free and vortioract, for the uses and purposes therein set forth.

OFFICIAL SE . :
THOMAS W fAgii g | T & .

NOTARY PUBLIG. STaTe (oo i
My igs?a,::c' STATEC NG (signature of officer)

Expires MAs,, 2 2017 ﬂomi\ s A fa /1 e

(printed name of officer)

(seal)
rec rder's box #
H L
Pagellof13 HECM Second Mortgage-2014
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r
Mortgage Loan Originator Grganization: Integrity 1st Mortgage

Nationwide Mortgage Licensing system and Registry Identification Number: 189535 ..
Mortgage Loen Originator:  John Dennehy JIr.

Nationwide Mortgage Licensing system and Registry Identification Number: 214368

Pape 12001 HECM Second Mortgage-2014
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EXHIBIT A
Exhibit A to the Mortgage made on June 38, 2015, by Johnay harper ("Botrower") to the Secretary of
Housing and Urban Development, and whose sddress is 451 Seventh Street, $.W., Washington, D.C.

20410, ("Lender” or "Secretary™). The Property is located in the county of COOK, state of Ilimois,
described as follows:

Description of Property

"LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT "A" AND BY THIS REFERENCE
MADE A PART HEREOF "

APN: 17-18-219-007-0000

ha

Page 13 nf13 HECM Socond Mextgage-2014
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COMMITMENT FOR TITLE INSURANCE
SCHEDULEA

ALTA Conmiitment {17406}

Exhibit A - Legal Description

Lot 4 and the East 1 foot of Lot 5 in Block 9 in Ashland 2nd Addition to Chicago, in Section 18, Township 39 North, Range 14, East
of Third Principal Meridian, in Cook County, Tlinois.

[ 7-)5- 86760
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