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When recorded, retrin to:
PHH Home Loans, L1
Final Document Depaitrisnt
7550 France Avenue 8. #3490
Edina, MN 55435

This instrument was prepared by:
PHH Home Loans, LLC

7550 France Avenue S. #340
Edina, MN 55435

952-844-6300

Title Order No.: 15-03141
LOAN #: 1505096490

[Space Above This Line For Recor Zing Data]

MORTGAGE

!MIN 1001875-0000098849-5
WERS PHONE #: 1.888-679-6377

DEFINITIONS

Words used in mulitiple sections of this document are defined below and other words are ¢ efin :d in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also pioviaed in Section 16,

(A) "Security Instrument” means this document, which is dated July 17, 2015, together with all
Riders to this document.

(B) "Borrower” is CELINE F. BOLAND AND KEVIN BOLAND, WIFE AND HUSBAND.

Borrower is the mortgagor under this Security [nstrument.
(C) "MERS" is Mortgage Electranic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for L.ender and L.ender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Mi 48501-2026, tel. (888) 679-MERS.
(D) “"Lender”is PHH Home Loans, LLC.

Lenderis a Limited Liability Company, organized and existing under the laws of

Delaware. Lender's address is 7550 France Avenue S. #340,
Edina, MN 55435

{E) “Note” means the promissory note signed by Borrower and dated July 17, 2015, The Note
states that Borrouver owes Lender FOUR HUNDRED THOUSAND AND NO/JQQ* ¥ ** % * ¥k kk dkxdkw v wox % kv v %
B ER AR AR ERERESERXEEEEEEEEESERERERRERENE R INI TN I T I IR I G Ry DO”&FS(US. $400,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than August 1, 2045,

(F) “Property” means tiie Droperty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debi £vi'2nced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H} “"Riders" means all Riders i0 this Security instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as.2pr.iicable]:

[] Adjustable Rate Rider O Cevidominium Rider [ Second Home Rider

(] Balloon Rider (x] Pianned Unit Development Rider [x] Other(s) [specify]

1 1-4 Family Rider 0] Biwezkly Payment Rider Fixed Interest Rate Rider
1 VA. Rider

(I} “Applicable Law" means all controlling applicable feazral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect oii2w) as well as all applicable final, non-appealable judicial
opinions.

(J} "Community Assaociation Dues, Fees, and Assessmentz” sieans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium’ ¢ssociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thiin atransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, 1siexnonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or crecit wp account. Such term includes, but is
not limited to, point-of-sale transfers, autornated teller machine transactions, ‘trzasfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damagss, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section £) for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; (is.conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of tf.e Praperty,

{N) “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default'on, the Loan.
(O) “Pericdic Payment” means the regularty scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction}:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 04-14-301-077-0000

LOAN #: 1505096490

which currently has the address'of 2147 Claridge Lane, Northbrook,
[Street] [City]
lllinois 60062 (“Propeity Arlaress™:
[Zip Code]

TOGETHER WITH all the improvements now or! e eafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the feregoing is referred to in this Securiy Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grant=d by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lendsi and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited 12, .2 right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasirg «nd canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the r:sta'e hereby cenveyed and has the right to
morigage, grant and convey the Property and that the Property is unencuinheied, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against a! claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ‘ar.d non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Iltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or mare of the following
forms, as selected by Lender: (a) cash; (b) money order; {(¢) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
iocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall sither
apply such funds or retum them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
batance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bccame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge rlie, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymeni is-ouistanding, Lender may apply any payment received from Borower to the repayment of the
Periodic Payments if, and @ *ic extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fill payment of one or more Periodic Payments, such excess may be applied to any [ate
charges due. Voluntary prepayiiients shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, incurapce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, ¢r change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowsar shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds?) Lo provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this 3« curity Instrument as a lien or encumbrance on the Properly; (b)
leasehold payments or ground rents on the Properly It any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, it any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accoraanes with the provisions of Section 10. These items are called
‘Escrow tems.” At origination or at any time during the term ¢fire Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower,and such dues, fees and assessments shall be an
Escrow Item. Borrower shail promptly furnish to Lender all notices o7 2amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives "zirower’s obligation to pay the Funds for any or
ail Escrow ltems. Lender may waive Borrower's obligation to pay to Lender rurds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrowershall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period 4s Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agie:ment” is used in Section 8. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fas to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and somrower shall then be
obligated under Section ¢ to repay to Lender any such amount. Lender may revoke the waiver'as tn any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Rorewer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not lo exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are 50 insured) orin any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid ori the Funds. Lender shall give to Borrower, without charge, an annual accounting ofthe Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property whicti cari attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community A ssociation Dues, Fees, and Assessments, if any, To the extent that these items are Escrow ltems,
Borrower shall pay thicoin the manner provided in Section 3.

Borrower shall proraspt'y discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeiii of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing sucti 2greement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whicn in_Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only Lot zuch proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinaiing the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of tie r.ate on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in thi¢. Seetion 4.

Lender may require Borrower to pay a one-time'cnarge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the iraprevements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tern “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender reguicas insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that'Lcnder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tke-insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowe:'s ¢hoice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this-Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (D) a one-time cna pe for flood zone determination and
certification services and subsequent charges each time remappings or similar ¢na:ices occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pzyvment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flacd zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain nsurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obiigation to purchase any particuiar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liabitity and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the pelicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal nolices. If Borrower obtains any form
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of insurance coverage not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a Standard mortgage clause and shall name Lender as mortgagee and/or as an addltional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to heid such insurance proceeds untit Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendsi's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumein.whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the crdzinrovided for in Section 2.

If Borrower abanaurs the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower does 1wt respond witftin 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lendeimay. negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance.oroceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any otne: ¢ Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower} under all insurance peiicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may ute the insurance proceeds either to repair or restore the Property or o pay
amounts unpaid under the Nole or this Securdy .nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, es:ab.ish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrumarit and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupincy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrawer shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasie,on the Property. Whether or not Borrower is residing
in the Property, Borrower shalf maintain the Property in order io preverit*a# Propery from deteriorating or decreasing in value
due to its condition. Uniess it is determined pursuant to Section 5 tha' r&pair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further Ceterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking <f, *.1e Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress pa;mrnts as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, [3orrawer is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properly. If 't has reascnable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Boiionvernotice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicaticn process, Borrower
or any persens or enlities acting at the direction of Borrower or with Borrower’s knowledge or conscni'gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation ar forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Ellie Mae, Inc. Page 6 of 12 ILEDEDL 0315
ILEDEDL
. 07/16/2015 08:32 AM PST




1521615014 Page: 8 of 19

UNOFFICIAL COPY

this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not iimited o: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Atthough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the fease. Borrower shall
not surrender theicasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasenc'd.and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Inzarance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requires io maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lenaer ce=ses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required tc.make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuins required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanta"y equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer szlacted by Lender. If substantially equivalent Mortgage Insurance coverage
is nol available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in eifert. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such lousveserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not'ise required to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require l0ss reserve pavimeats if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer celected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the-premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan ana Por-awer was required to make separately designated
paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss r2serve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrovver and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 1Q.affzcts Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the ot2) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortga je Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tirie to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These arreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to-inzze.agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that.{ne mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, ary other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characierized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Misceflaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been compieted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shalt be applied in the order provided for in Section 2.

In the event ofa tsialtaking, destruction, or loss in value of the Propenrty, the Miscellaneous Proceeds shall be applied
to the sums secured By inis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a panial‘aiing, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the paitiai iaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruinent immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree iivwriting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiolizd oy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or losc.in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or Ilcss in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction  or 0ss in value ofthe Property in which the fair market value ofthe Property
immediately before the partial taking, destruction -or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructior; i loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied t the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice py Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers 1o make an award to seftle a claiir. fordamages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to.celiect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this-Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellareous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crirrinal, is begun that, in Lender’s judgment,
could resuit in forfeiture of the Property or other material impairment of Lender'sintzrest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration hass occurred, reinstate as provided in
Section 19, by causing the action or proceeding fo be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property” or rights under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impzirrient of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall bie apolied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in [nterest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to exiend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Berrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the ¢o-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security instrument. Borrower shall not be released from Borrower’s abligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose 41 protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attornavs' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securitr Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. .ender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a-.awwhich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collectéd arto be collected in connection with the Lean exceed the permitted limits, then: (a)
any such loan charge shall be reducad by the amount necessary fo reduce the charge to the permitted limit; and (b)
any sums already collected from Burrov:ar which exceeded permitted fimits will be refunded to Borrower. Lender may
choose to make this refund by reducing thz-principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductian will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a‘wzivar of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lendzr iniconnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security-insiiument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered ic'Porrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s chan2z of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repor« a ¢hange of address through that specified
procedure. There may be only one designated notice address under thic Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mai 1o Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conrection with this Security Instrument
shall not be deemed to have been given to Lender until aclually received by Lender If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirerme:nt will satisfy the corresponding
requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument siia" b2 governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations cartained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exnlicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a oiohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of ths Froperly pursuant to Section 22 of this Security Instrument; (o) such other period as Applicable Law
might specify for inn termination of Borrower’s right o reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those criicitions are that Borrower: (&) pays Lender all sums which then would be due under this Security
Instrument and the Nute as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incuited in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and ve'uation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under (his Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in‘the Praperty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instzyient, shall continue unchanged uniess as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an iistiution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon rsinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if nc'¢ cceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noiice-of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one ¢r<pure times without prior notice to Borrower. A sale might
result in a change in the entity (known as the ‘Loan Senvicer’) i1z coliects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan scraging obligations under the Note, this Security
Instrument, and Applicable Law. There aiso might be one or more charges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be give'i wiitten notice of the change which will state
the name and address of the new Loan Servicer, the address to which-payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing( 1iiae Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgag¢ Iran servicing obligations te Borrower
will remaint with the Loan Servicer or be transferred to a successor Laan Service! and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as e'ther an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Secuniy instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securily..nstrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the reauiiements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the givina of such notice to
take corrective action. f Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shal be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radicactive materiais; (b) “Environmental Law" means federal laws and taws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shali not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited 1o, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmértal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law »f which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leakiny, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the preseiics, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or isiz4ied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazaious Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acsordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrovier and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lende: shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in tkis 3ecurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), Tha riotice shall specify: (a} the default; (b) the action required to
cure the default; (¢) a date, not less than 30 days rom the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defavit on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instn:irent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigit to reinstate after acceleration and theright to assert
in the foreclosure proceeding the non-existence of a defauit cr any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the da‘e specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secarity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lenvier shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, hut not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrovier 2 fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charoing of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releasesar.d waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witn. evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs ofthat insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Bomower may be able to obtain on its own.
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BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/;/;, /- %/J (Seal)

CELINE F. BOLAND

o
o K

KEVINBOLAND ™/

{Seal)

State of ILLINOIS
County of COOK

The foregoing instrumer.t yvas acknowledged before me this JULY 17, 2015 (date) by CELINE F. BOLAND
AND KEVIN BOLAND, WIFE AND HUSBAND {name of person acknowledged).

PSPPSR IPLLILP PP
OFFICIAL SEAL
FAYE 8 MCMANUS
NOTARY PUBLIC, STATE OF ILLINCIS
::MY COMMISSION EXPIRES 11/25/2018

{Signaturg of Pers6n Taking Acknowledgement)

f": y 5; é ,
. ‘ {Title or Rank)

(Serial Number, if any)

Lender: PHH Home Loans, LLC
NMLS ID: 4256

Loan Originator: Betsy Hanrahan
NMLS ID: 226121
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LOAN #: 1505096490
MIN: 1001875-0000098849-5

PLANNED UNIT DEVELOPMENT RIDER

THISPLANNED UNIT DEVELOPMENT RIDER is made this 17th day of
July, 2015 and is incorporated into and shall be deemed to amend and
supplementitie Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same datg, given by the undersigned (the "Borrower"} to secure Borrower’s Note
t0 PHH Home Loars,; LLC, a Limited Liability Company

, . _ (the “Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 2147 Claridge Lane, Morhbrook, IL 60062,

The Property includes, but is not limitedi.to.-a parcel of land improved with a dwelling,
together with other such parcels and certain.cemmon areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTICNS

_ (the "Declaration”).
The Property is a part of a planned unit development known as Royal Ridge

(the "PUD"). The Property also includes Borrower'sinterestin the nonmeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Brrrcwer’s interest.

PUD COVENANTS. In addition to the covenants and agreemenis made in the
Securitg Instrument, Borrower and Lender further covenant and agree as ‘ol.ows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations inder the
PUD'’s Constituent Documents. The “Constituent Documents” are the (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (jii) any by-laws or other rules or regulations of the Owners

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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LOAN #: 1505096490
Association. Borrower shall promptly pay, when due, alldues and assessmentsimposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generalyaccepted insurance carrier, a "master” or "blanket” policy insuring the Property
whichi'is satisfactory to Lender and which provides insurance coverage in the amounts
(including Aeductible levels), for the periods, and against ioss by fire, hazards included
within the icimi "extended coverage,” and any other hazards, including, but not limited
to, earthquakss=and floods, for which Lender requires insurance, then: (i) Lender waives
the provision ir-Scction 3 for the Periodic Payment to Lender of the yearly premium
installments for preperty insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintaiii property insurance coverage on the Property is deemed satisfied
to the extent that the requircd coverage is Frovided by the Owners Association policy.

What Lender requires as.2.condition of this waiver can change during the term of
the loan.

Borrower shall give Lendzr prompt notice of any lapse in required property
insurance coverage provided Dy the master or blanket policy.

In the event of a distribution of property insurance proceeds In lieu of restoration or
repair following a loss to the Property, orio common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums securzel by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower spzll take such actions as may be
reasonable to ensure that the Owners Associatior: nizintains a public liability insurance
policy acceptable in form, amount, and extent of coverags to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any ¢en demnation or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigried and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secuired by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after ncdze to Lender
and with Lender's prior written consent, either Partition or subdivide tnz Property or
consent to: (i) the abandonment or termination of the PUD, except for abanaoament or
termination required by law in the case of substantial destruction by fire or othe: cusualty
or in the case of a taking by condemnation or eminent domain; (i) any amendment
to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of
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LOAN #: 1505096490
self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall becoria additional debt of Borrower secured by the Security Instrument. Unless
Borrower aiia-Lender a?ree to other terms of payment, these amounts shall bear
interest from-ine, date of disbursement at the Note rate and shall be payable, with
interest, upon natice from Lender to Borrower requesting payment,

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Riser.

(Seal)

(Seal)

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1401
Ellie Mae, Inc. Page 30of 3 F31507LU 0115
F3150RLU
07/16/2015 08:32 AM PST
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LOAN #: 1505096490
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 17th day of July, 2015 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to PHH Home Loans, LLC, a Limited Liability Company

{the “Lender"} of the same date and covering the Property described in the Security Instrument and located at:

2147 Claridge Lane
Northbrook, IL 40062

Fixed Interest Ra‘c Rider COVENANT. In addition to the covenants and agreements made in the Security
instrument, Borrower ariu Lender further covenant and agree that DEFINITION (  E  } of the Security Instrument is
deleted and replaced by the fuiiewing:

( E ). “Note” means the pramissory note signed by Borrower and dated July 17, 2015.
The Note states that Borrower cwis Cender FOUR HUNDRED THOUSAND AND NO/1QQ* * ** *» * ¥ * ¥ wxwx s

RS EEFEEFEFEEEEEEEEE SIS R R EEEE R R R AR R R A AR AR R AR REREREREREREREREREREERERREEREESERSEHS,]

Dollars (U.S. $400,000.00 Jolus interest at the rate of 4.375 %. Borrower has promised to pay
this debt in regular Periodic Payments ard t5 pay the debt in fuil not later than August 1, 2045,

BY SIGNING BELOW, Borrower accepts and agrces 1o the terms and covenants contained in this Fixed Interest Rate
Rider.
s

CELINEF.BOLAND - )

g, (Seal)
\,l) ! P
iL. - Conv Fixed Interest Rate Rider
Ellie Mas, Inc. ILIRRCONRLY 1012
ILIRRCONRLU

. g 07/16/2015 08:32 AM PST




1521615014 Page: 18 of 19

UNOFFICIAL COPY

EXHIBIT A

LEGAL DESCRIPTION

PARCEL I:
AN UNDIVIDED 1/151 INTEREST IN

(I) THAT CERTAIN GROUND LEASE DATED AS OF NOVEMBER 22, 1996, BY AND BETWEEN COLE
TAYLOR BANK, AS SUCCESSOR TRUSTEE TO HARRIS TRUST AND SAVING BANK UNDER
TRUST AGREEMENT DATED APRIL 29, 1991 AND KNOWN AS TRUST NUMBER 94707, AS LESSOR
(“LESSOR’), AND ASSIGNOR/GRANTOR, AS LESSEE, AND RECORDED IN THE OFFICE OF THE
RECORDEK Gr DEEDS OF COOK COUNTY, ILLINOIS ON DECEMBER 09, 1996 AS DOCUMENT
NUMBER 969274871, AS AMENDED BY THAT CERTAIN FIRST AMENDMENT TO GROUND LEASE
DATED AS OFJAWARY 06,1997 BY AND BETWEEN LESSOR AND ASSIGNORIGRANTOR, AND
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON
FEBRUARY 28,1997 ASO)CUMENT NUMBER 97141059, AS AMENDED BY THAT CERTAIN
JOINDER TO GROUNEL.EASE DATED AS OF NOVEMBER 07, 1997 BY THE ROYAL RIDGE
HOMEOWNERS ASSOCIATIO!N. AN ILLINOIS NOT FOR PROFIT CORPORATION, AND
RECORDED IN THE OFFICE C¥ THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON
NOVEMBER 12,1997 AS DOCUMENT NUMBER 97846934, AND AS FURTHER AMENDED FROM
TIME TO TIME (COLLECTIVELY, 7%4F, “GROUND LEASE”); AND

(1) THE LEASEHOLD ESTATE IN THE P&”MISES (THE “PREMISES”) LEGALLY DESCRIBED AS:

LOT I IN ROYAL RIDGE SUBDIVISION, BEIN; A SUBDIVISION OF PART OF THE WEST HALF OF
SECTION 14, TOWNSHIP 42 NORTH, RANGE 12, _A5ST OF THE THIRD PRINCIPAL MERIDIAN, IN
THE VILLAGE OF NORTHBROOK, COOK COUN'1Y, ILLINOIS, PURSUANT TO THE PLAT
THEREQF RECORDED IN THE OFFICE OF THE RECC®DER OF DEEDS OF COOK COUNTY,
ILLINQOIS ON NOYEMBER 03, 1997 AS DOCUMENT NUMEER 97818381,

COMMONLY KNOWN AS TECHNY PARCEL E-1 LOCATED O THE EAST SIDE OF WAUKEGAN
ROAD, SOUTH OF TECHNY ROAD, IN NORTHBROOK, ILLINOIS.

EACH WITH RESPECT SOLELY TO THE BUILDING SITE IDENTIFIED AND LEGALLY
DESCRIBED AS FOLLOWS:

BUILDING SITE 70

BEING THAT PART OF LOT 1 IN THE PLANNED UNIT DEVELOPMENT OF RGYAL RIDGE, BEING
A SUBDIVISION OF PART OF THE WEST HALF OF SECTION 14, TOWNSHIP 42 NCRTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PUT THEREOF KECORDED
NOVEMBER 03, 1997 AS DOCUMENT NUMBER 97818381, DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 1; THENCE NORTH 01 DEGREES 04
MINUTES 54 SECONDS EAST ALONG THE EAST LINE OF SAID LOT 1 A DISTANCE OF 808.30
FEET; THENCE NORTH 88 DEGREES 55 MINUTES 06 SECONDS WEST 816.74 FEET TO THE
EXTERIOR CORNER OF A CONCRETE FOUNDATION FOR A RESIDENCE (KNOWN AS 2147
CLARIDGE LANE) FOR A PLACE OF BEGINNING; THENCE ALONG A LINE FOLLOWING THE
NEXT THREE (3) COURSES AND DISTANCES COINCIDENT WITH THE EXTERIOR FOUNDATION
WALL OF SAID RESIDENCE; 1) SOUTH 57 DEGREES 21 MINUTES 41 SECONDS WEST 36.92 FEET;
2) NORTH 32 DEGREES 38 MINUTES 19 SECONDS WEST 8.17 FEET; 3) SOUTH 57 DEGREES 21
MINUTES 41 SECONDS WEST 19,33 FEET; THENCE NORTH 32 DEGREES 38 MINUTES 19 SECONDS
WEST 23.34 FEET TO THE CENTERLINE OF A PARTY WALL; THENCE NORTH 57 DEGREES 21
MINUTES 41 SECONDS EAST ALONG THE CENTER LINE OF THE PARTY WALL FOR 64.00 FEET;
THENCE ALONG A LINE FOLLOWING THE NEXT FOUR (4) COURSES AND DISTANCES
COINCIDENT WITH THE EXTERIOR FOUNDATION WALL OF SAID RESIDENCE; 1) SOUTH 32

Old Republic National Title Insurance Company
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DEGREES 38 MINUTES 19 SECONDS EAST 4.00 FEET; 2) SOUTH 57 DEGREES 21 MINUTES 41
SECONDS WEST 2.00 FEET; 3) SOUTH 32 DEGREES 38 MINUTES 19 SECONDS EAST 15.29 FEET; 4)
SOUTH 57 DEGREES 21 MINUTES 41 SECONDS WEST 5.75 FEET; THENCE SOUTH 32 DEGREES 38
MINUTES 19 SECONDS EAST 12.21 FEET TO THE PLACE OF BEGINNING, CONTAINING 1722
SQUARE FEET, IN COOK COUNTY, ILLINOIS (THE “BUILDING SITE:) BUILDING SITE
COMMONLY KNOWN AS 2147 CLARIDGE LANE, NORTHBROOK, ILLINOIS.

PARCEL 1L

FEE SIMPLE TITLE IN AND TO THE BUILDING AND ALL IMPROVEMENTS (BUT EXCLUDING
THE LAND) LOCATED ON THE BUILDING SITE LEGALLY DESCRIBED HEREIN (INCLUDING
ANY PORTION OF SUCH BUILDING AND IMPROVEMENTS WHICH IS LOCATED ON PORTIONS
OF THE C2MMON AREA (AS DEFINED IN THAT CERTAIN DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS, EASEMENTS AND RIGHTS FOR THE ROYAL RIDGE SUBDMSION
DATED AS 7F NOVEMBER 03,1997, AND RECORDED WITH THE OFFICE OF THE RECORDER OF
DEEDS OF COCK.COUNTY, ILLINOIS ON NOVEMBER 03, 1997 AS DOCUMENT NUMBER 97820006
(THE “DECLARATION")}; SUBJECT TO THE TERMS AND PROVISIONS OF THE GROUND LEASE.

PARCEL III:
EASEMENTS APPURTENANT TO PARCELS 1 AND 2 FOR THE BENEFIT OF SUCH PARCELS AS
SET FORTH IN THE AFORFSAID DECLARATION,

PARCEL IV:
LIMITED COMMON AREAS FOR BUILDING SITE 70

THAT PART OF LOT I IN THE PLANNLD JNIT DEVELOPMENT OF ROYAL RIDGE, BEING A
SUBDIVISION OF PART OF THE WEST HA LF OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN ACTORDING TO THE PLAT THEREOF RECORDED
NOVEMBER 03, 1997 AS DOCUMENT NUMBER 97518381, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF 412 LOT 1; THENCE NORTH 01 DEGREES
04MINUTES 54 SECONDS EAST ALONG THE EAST LINE C# SAID LOT [ A DISTANCE OF 808.30
FEET; THENCE NORTH 88 DEGREES 55 MINUTES 06 SECONDS WEST 816.74 FEET TO THE
EXTERIOR CORNER OF A CONCRETE FOUNDATION FUR A RESIDENCE (KNOWN AS 2147
CLARIDGE LANE); FOR A PLACE OF BEGINNING; THENCE ALONG A LINE FOLLOWING THE
NEXT TWO (2) COURSES AND DISTANCES COINCIDENT WITH ZX TERIOR F OUNDATION WALL
OF SAID RESIDENCE; 1) NORTH 32 DEGREES 38 MINUTES 19 SECOMOS WEST 12.21 FEET; 2)
NORTH 57 DEGREES 21 MINUTES SECONDS EAST 5.75 FEET; THENCL RCRTH 32 DEGREES 38
MINUTES 19 SECONDS WEST 5.79 FEET; THENCE NORTH 57 DEGREES 21 MINUTES 41 SECONDS
EAST 8.75 FEET; THENCE SOUTH 32 DEGREES 38 MINUTES 19 SECONDS ©AS718.00 FEET;
THENCE SOUTH 57 DEGREES 21 MINUTES 41 SECONDS WEST 14.50 FEET T TH.E PLACE OF
BEGINNING; IN COOK COUNTY, ILLINOIS.

Permanent Index Number(s): 04-14-301-077-0000
For informational purposes only, the subject parcel is commonly known as:

2147 Claridge Lane, Northbrook, |L 60062

Old Republic National Title Insurance Company




