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Prepared by and Mail ta:
Commercial Loan Dept,
Republic Bank of Chicago
222] Camden Court

Oak’ 2reok, IL 60523

MODIFICATION AND EXTENSION AGREEMENT

THIS AGREFAENT made as of this 30% day of December, 2014 between REPUBLIC
BANK OF CHICAGO, ar'il¥ineis banking corporation, hereinafter called Bank, and Todd Klein,
the Borrower under the Note nd Owner of the Collateral and Chicago Financial Enterprises, Inc.
(the additional Guarantor), hereirafle: called Second Party, WITNESSETH:

THAT WHEREAS, Bank is ik¢ swner of that certain Note in the amount of $167,000.00
dated November 19, 2009, secured eitherip whole or in part by a Mortgage and Assignment of
Rents recorded as Document Numbers 0933533052 and 0933 533034, respectively, covering the
red] estate described in attached “Exhibit A"

WHEREAS, the parties hereto wish to modify the terms of said Note and Mortgage by
extending the maturity and reamortizing the payments cver 20 years and as otherwise set forth
herein;

NOW THEREFOQRE, in consideration of ONE DOLLAR ($1.0uY, the covenants herein
contained and other good and valuable consideration, the receipt and suficiency of which is
hereby acknowledged, the parties hereto agree as follows:

L. As of the date hereof, the amount of the principal indebtedness is Ote Hundred
Thirty Three Thousand Thirty Three and 13/100 Dollars {8133,033.13)

2. The maturity date of the Note and Mortgage hereinbefore described is hereby extcnrled
from November 30, 2014 to November 30, 2019.

3. The nominal Interest Rate of such Note will remain the same at the existing Interest Rate
of 4.50%.

Actual interest shall be calculated on the basis of a 365/360 day year; which is to say that
by applying the ratio of the rate of interest charged over a year of 360 days, multiplied by
the outstanding principal balance, multiplied by the actual number of days the principal
balance is outstanding. All sums received by the Lender shall be applied first to costs
then accrued interest and then to principal.

4. The new monthily payment will be in monthly installments of principal and interest in the
amount of Eight Hundred Forty Six and 29/100 Dollars ($846 29) each beginning
December 30, 2014 and continuing on the 30" day of each and every manth thereafter,
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except that all sums due, if not sooner paid, shall be due and payable on November 30,
2019.

3. Chicago Financial Enterprises, Inc., by signing this agreement, a Commercial Guaranty,
and a Corporate Resolution to Grant Collateral/Guarantee/Subordinate Debt, agrees to be
added as an additional Guarantor of the Note and agrees to be bound by all the terms and
conditions thereof.

6. The agrezment is subject to Second Party paying Lender fees as set forth in the
disbursement statement presented to Second Party.

Second Party warrants and certifies that the indebtedness evidenced by the Note is a valid
and” subsisting debt of the Borrower and in all respects free from all defenses, setoffs and
counteriaims both in law and equity, as is the lien of the Morigage.

In il odher respects, the Note hereinbefore described and security agreement, documenis
and/or instrumeats securing the same shall remain unchanged and in full force and effect.

Notwithstandi g the foregoing, Second Party expressly waives any defenses, which it
now has or may have or aser._Furthermore, in order to induce Bank to enter into this agreement,
and for other good and valvable consideration, the receipt and sufficiency of which is hereby
acknowledged, Second Party does heleby release, remise and forever discharge Bank of and from
any and all setoffs, claims, countsciaims, demands, causes, causes of action, suits and/or
Judgments which it now has or may tav< against Bank including but not limited to matter arising
out of the Note and/or any document, insavn=nt or agreement securing the same or arising out of
any banking relationship existing between tle pe-iics.

IN WITNESS WHEREQF, this instrumentis # xecuted the date and year first
abhove wrilten.

BANK: SECOND I'ARTY:
REPUBLIC BANK OF CHICAGO, an
Ilinois banking corp.

-

BY: /
David Ryan, Senior Vice President Todd Klein, Individuak

Chicago Financial Enterprises, Inc.

By:

Harry Klein, President

[ 3]
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except that all sums due, if not sooner paid, shall be due and payable on November 30,
2019,

5. Chicago Financial Enterpriscs, Inc., by signing this agreement, a Commercial Guaranty,
and & Corporate Resalution to Grant Colinteral/Guarantee/Subordinzte Debt, aprees to be
added as an additional Guarantor of the Note and sgrees to be bound by all the terms and
conditions thereof,

6. The agreement is subject to Second Party paying Lender fees 2s set forth in the
disbursement statement presented to Second Party.

Second Party warants and certifies that the indebtedness evidenced by the Note is & valid
and subzisting debt of the Borrower and in all respects free from all defeases, setoffs and
countereaims bath in law and equity, as is the fien of the Mortgage.

I 2t viwr respests, the Note hercinbefore described and security sgreement, documents
and/or instrumeate sceuring the same shall remain unchanged and in full force and effect,

NotwithstanZwg the foregoing, Second Party expressly waives any defenses, which it
naw has or may have or aiser.. Furthermors, in order to induce Bank to enter into this agreement,
and for other good and val:able consideration, the receipt and sufficiency of which is hereby
acknowledged, Second Party dods heisby release, remise and forever discharge Bank of and from
any and sl setoffs, claims, couwiricivims, demands, causes, causes of action, suits sndlor
Judgments which it now has or may izvz apainst Bank including but not limited to matter arising
out of the Note and/or any document, ins:zarient or agreement securing the same or arising out of
wny banking relationship existing between th partis,

IN WITNESS WHEREQF, this instrumeni i s::eculed the date and year first
sbove writlen.

BANK: SECOND TALTY:

REPUBLIC BANK OF CHICAGO, an
lilinois banking corp.

BY: —— 'ﬁé’/g
Vice President Todd Klein, Individuuny

Chicago Financial Enterprises, Inc.

Harey Klein, President

Fnd
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STATE OF ILLINOIS ]
] ss
COUNTY OF 1]

I, . THE UNDERSIGNED , a Notary Public in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that DAVID RYAN personally known to me to be the

same person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that _he _ signed, sealed and delivered the said instrument as such
officer of said Bank and caused the seal of said Bank to be thereunto affixed as free and
voluntary act and as the free and voluntary act and deed of said Bank for the uses and purposes
therein set forth.

Viven under my hand and notarin) seal this day of

Notary Public

STATE OF ILLINOS ]
188

COUNTY OF_(AJILL.

1, THE UNDERSIGNEF, ), a Notary Public in end for the said County in the Stata
aforesaid, DO HEREBY CERTIFY that TODD KLEIN , personally knows to me to be

the same person whose name is subscribed 1. e foregoing instrument, appeared before me this day
in person and acknowledged that __he__ signed, caied and delivered the said instrument as b 5
free and voluntary act, for the uses and purposes \herein set forth.

Given under my hand and notarial seal thisi’ ray of _Dﬂ_ﬂﬂlgg_, ‘gﬁsj

() S @JM&U

MEE Public

STATE OF ILLINOIS ]
COUNTY OF i

I, THE UNDERSIGNED _ , a Notary Public in and for the said County inne State
aforesaid, DO HEREBY CERTIFY that HARRY KLEIN , personally known tome o
be the same person whose name is subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged that __he  signed, sealed and defivered the said instrument as
free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and rotarial seal this day of ,

Notary Public
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STATE OF ILLINOGIS ]
]ss
COUNTY OF 1

), _THE UNDERSIGNED , a Notary Public in and for the said County in the State
afumsnfd DO HEREBY CERTIFY that M,Qa!m__pmomlly known o me io be the
seme person whose name is subscribed Lo the foregoing lastrument, appeared before me this day in
person and acknowledged that __he__ signed, sealed and delivered the said instrument as such
officer of said Bank and caused the seal of said Bank 10 be thereunto afflixed as ____ free and
voluntery act and as the free and voluntary act and deed of said Bank for the uses and purposes

therein sei forth.
A *
arioh seal this 7 7 doy of _/)eezpotis 20s9

I a2

Notary Public

VEACIC S
- ROGA! PRCEBRIGHAM
NOTARY P40V, - STATE OF ILLNOIS
MY COMMBSY A 1 XPRES. 1111818
i -~

88

STATE OF LLINC!S ]
]
county oF_AILL 4

I ... THE UNDERSIGNEE . |, a Notary Public in and for the said County in the State
aforeseid, DO HEREBY CERTIFY vl —_ TODDKLEIN ___, personatly known to me 1o be
the same person whose name i5 subscribe2 (- the forepaing instrument, appeared before me this dny
in person and acknowledged that __he__ sign xd, sesled and delivered the said instrument as _j3i5
free and voluntery act, for the ses and pi purpnsesrmuselfmm

Given under my hand and notarial seal thisy 5, & Vdsy of __D_ﬁ_ﬂfmﬁ, é_ﬂ.‘;l

/ %@__@Lﬂ Seeehin
Noary

Public

STATE OF ILLINOIS ]
COUNTY OF 3

I, THEVUNDERSIGNED _ , a Notary Public in and for the said County i the State
aforesaid, DO HEREBY CERTIFY that s personally known te arv. o
be the some person whose name is subscribed to the foregoing instrument, appeared before me %z
day in person and scknowledged that __he _ signed, sealed and delivered the said instrument uo

fres and voluntory act, for the uses and purposes therzin set forth,

Given under my hand and notarial seal this 2¢ 7ﬁay of _ _f)(’ tprtrcn e

. v -
AAAAAPARAAPNAAANAANANAINS /va Vaﬁ A
 OFFICIAL SEAL : Notary Public
ROSA | ARCE-BRIGHAM
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 11118116 §

W Wy

e -
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EXEIBET A"
L DESCRIPTION

PARCEL {:

LOT-22 AND THE NORTH 10 FEET OF LOT 23 IN BLOCK ). AND ALL OF THE
VACATED ALLEY IN BLOCK 3 LYING SOUTH OF AND ADJOINING THE NORTH LINE
OF LOT-22 EXTENDED EASTERLY - TO THE WEST LINE OF LOT 25 AND LYING
NORTH S THE SOUTH LINE OF LOT 22 EXTENDED FASTERLY OF THE WEST LINE
OF LOT 25-4%0 THAT PART OF LOT 25 IN BLOCR 3 LYING BETWEEN THE NORTH
AND SOUTH Lap'E OF LOT 22 EXTENDED EASTERLY TO THE EAST LINE OF LOT 25
{EXCEPT THE E£37 8 FEET THEREOF) ALL IN CHASE'S SUBDIVISION OF PART OF
THE WEST ¥ OF TrE SOUTHWEST % OF SECTION 7, TOWNSHIP 36 NORTH, RANGE
14 EAST OF THE THIR) FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2

LOT 23 (EXCEPT THE NORTH 10 FEEY}) IN BLOCK 3 IN CHASE’S SUBDIVSION OF
PART OF THE WEST % OF THE SOUT: 'WEST % OF SECTION 7, TOWNSHIP 36 NORTH,
RANGE 14 EAST OF THE THIRD PRZNCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

ANLK JU-U7-JUT-U35-1F000 7
29-07-301-036-6000

Aliess of Propariy . 14725 S Divie Tlighway, Harvey, Hlinois
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