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11139 S. Harlem Ave,
Worth, IL 60482-13'7

{3pace Above This Line For Recording Data}
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined velow and other words are defined in Sections 3, L1, 13,
18,20 and 21. Certain rules regarding the usage of wordsus<d in this document are also provided in Section 16.

(A) “Security Instrumen{” means this document, which is dated . June 26th , 2015 topether withall

Riders to this document.
(B) “Borrower” is Raymond K. Smith and Joye H. Smith, as husbind and wife

Borrower is the rﬁortgagor under this Security Instrument.
(C) “Lender” is Prospect Federal Savings Bank . Lender

is a Corporation organized and existing under the laws of the Stite of Illinois
Lender’s address is 11139 8. Harlem Ave. Worth, IL 60482-1817
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and cated June 26th ,/<015 | The Note
states that Borrower owes Lender Ten Thousand and 00/100 /-

‘ Dollars (U.S. § 10,000.00 )plus interest. Borrow=r has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 2, 2020

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [] Condominium Rider [] Second Home Rider

(] Balloen Rider [ ] Planned Unit Development Rider  [_] Other(s) [specify]

[] 1-4 Family Rider [] Biweekly Payment Rider ~ =
ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page / of 11 pages)
9806 CV (6/13) OHO08 Creative Thinking, Inc,

GOTOM00035690)
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iatrons, ardinag
son-appesiable | ;wu ial

{H) “Applicable Law™ maans ali controihng
adminisirative roles and orders {that have ¢
apinians.
(B “Community Assoviation Dues, Fees, and Assessments™ means ali does, o
are imposed on Borrower or the Pr operty by a cordominium association, humu“.vn.:rs

{“Electronic Funds ir'mstcr" means any ranster of funds, other than o transaction enginated by - huv drafl or
a!hhidl paper instrument, which i initiated through an electronic terminal, lelephoniz wsirument, computer oy Hragiteli
tape 56 s 10 ander. insteuct. or awtharsize a financial institstion (o debit or credit i Such ferm includes. bui i
net Himited 1o, pomnt-ol-sale wansters. amtomated telier maching fransactinne, sy fviephona, wire
transiers, and automated cleannghouse '
(K} “Escrow Hems™ means those Homs that are described 1 Sectnn 5
(LY“Miscellaneous Procoeds™ means any compensation, seltlement, award of damages, e proceeds paid by amy third
party (other than msurance proceeds paid under the coverages deseribed in Section Sy for i) dama;ze te, o7 destruction
of, the Propertyr¥ii) condemmnation or other taking of all or any gmu. of the Property, G} convevance in heu of
conderanation, o rofmissions as o, the value andior rw'?fmaa of the Froperty,
(M) “Morfgage in e-'.r'mcec " means insurance profecting Lender against the nm‘mm ont o, or detaulr on, the Loan
(N} “Periodic Payinrp™ e heregutarly v*nuiw d cnm)unlﬁm* for (Y principal and rierest ender theNote, plus
(i1} any amounis lmic 3 ofthis Securiry Instroment,
{0y “RESPA™ means the tement Procedures Act 010 U5 0
regulation, Regulation ¥ 5'2-—'3 CAVRL Purt 35001 a8 they might be amended from 1
e3501 legistation or regolation ivat governs the sane _11.1brg’c-s. matter. As used inthi
refers to all requirements and restrictisns that are timposed in regard 1o a “federaliy re
Loan does not guahfy ay g ~federatiy ;_::a\;i martyage loan” under RESPA,
(Py*“Successor in fnterest of Borrawer™ meafs afy party that has taken title o the Pre
has assumed Borrower™s obligations under the Note andi/or this Secority Insin

PRANSFER OF RIGH TS N THE PROPERTY

::;)piiuabic federal, state and jo t
effect of faw) as weli as all m;\!z able fingl

H

wand oiher charges thy
simlars Na'u RO,

ShUR

arst Hy implementing
oy additiom
"y \ Lastrument. “RESPA™
lated mortgave suaa” even ifthe

pely . whetber oo pot that party

ooty § 8 ey gt B2/ Tk o4l P i U T
s benderns 00 g repavment of the Loan, ang g renewals, cwensions and

Y the performance of BOrrawer's covenants and agreemenis nder this Security
ostvey b Lender and Fenders

This Securlty Instrument seguns
maodifications of the Mot and {¥
instrument and the Note, For this nurpose. Borrower does -““‘("“,2 morigags, grant ane

successors and assigns the fallowing described properny tnoatuddpihe County of
Cook {i'vpc of Recording furisdict w]

;Namc, of Ruordm Iurisdiction 5
LOTS 66 AND 67 IN BLOCK 15 IN JOHN F EBERHART'S SUBDVISION OF THE NORTHEAST
QUARTER OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 13, EAST DF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel 1D Number: 19-23-230-005-008¢

which currently fas the address o J343 W abth PiL
Streel]
hicago o Alimois 636“}“34‘”  ((Property Address
[City]

i ey
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bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment, ) )

All insurance policies required by Lender and renewals of such l!‘)olicies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the meerty, such policy shall
include a standard mortgage clause and shall name Lender as mort%agee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was reqtl)lired by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security 1s not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress pavinents as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees-for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds anx shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security »ou'd be lessened, the insurance proceeds shall be applied to the sums secured by this Security
[nstrument, whether or no? then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied
in the order provided for i Séciion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower dols not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender znay negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acrires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower’s rights to any insuranr< p.“oceecfs in an amount not to exceed the amounts unpaid under the Note or
this Security Instrument, and (b) any other ¢f Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage
of the Property. Lender may use the insurance proneeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether07 not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrunent and shall continue to occupy the Property as Borrower’s
principal residence for at least one year after the date of ¢acupancy, unless Lender otherwise agrees in writing, which
consenlt shall not be unreasonably withheld, or unless extentatiag circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the ¥’~operty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or corunnit waste
on the Property. Whether or not Borrower is residing in the Property, B¢rrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its conditiun. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds = paid in connection with damage to,
or the taking of, the Property, Borrower shall be responsible for repairing or restorivg the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and rescoration in a single payment or
in a series of progress payments as the work is completed. Ifthe insurance or condemna‘ion proceeds are not sufficient
to repair or restore the Property, Borrower is not rerieved of Borrower’s obligation for the conipletion of such repair or
restaration.

Lender or its agent may make reasenable entries upon and inspections of the Proper(y. f it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Burrower notice at the
time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or ¢inent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in %ankruptcy, probate, for condemnation or forteiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which

ILLINONIS—Single Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 5 of |1 pages)
9806 .CV (6/13) OHO08 Creative Thinking, Inc.
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fias priority over this Security Instrunent; (b appearing i court: and (0] paymg reasonabic siiomeys [ees w protect s
tnterest 1n the Property and/or rights under this Security Instrument, including s secured position in a bankruptey
nroceeding, Securing the Property mcludes, but 1s nof limited to, entering the Property to make repairs, change Jocks,
replace or board up doors and windews, drain water from pipes. e!iminateﬁui]ding or other code vielations or dangerous
conditions, and have utilities turned on ar off. Although Lender may take action under this Section 5, Lender does not
have to do so and 15 not under any duty or obligation to do so. It s agreed that Lender incurs no Habilty for not taking
amy or all actions authorized under this Secrion 9. ' '

Any amounts disbursed by Lender under this Section 9 shalf become additionat debt of Horrower secured by this
Security Instrumeni. These amounis shall bear inferest at the Note rate from the date oF dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting pavment

if this Security [nstrument 2 on a leasehold. Borrower shaﬁlf comply with all the provisicns of the lease. {f
Borrower acquires fee title 1o the Property. the leasehold and the fec title shall not merge unless Lender agrees 1o the
merger in writing, ’

10. Mortgage insurance. if'lender required Mortgaye Insurance as a condition of making the Loan, Borrower
shall pay the premiums required fo maintain the Mortgage Insurance in effect. I for any reason, the Morigage Insurance
coverage required hy Lender ceases (o be available fromthe mortgage insurer that previcusly provided such insurance
and Borrower‘wasrequired to make separately designated payments toward the premiums i%r Mortgage Insurance,
Borrower shall par the premiums required to obtam coverage substanttally equivalent fo the Mortgage Insurance
praviously in effecr.(at . cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternaic/motgage insurer sefected by Lender. 1f substantiaily equivalent Mottgage Insurance coverage is
not available, Borrower siait vontinue to pay (o Lender the amount of the separately designated payments that were due
when the insurance coverage <oased to be in effect. fender will accept, nse and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such ioss reserve shall be norerefundable, notwithsianding the
fact that the Loan is wltimately paiti fidl, and Lender shall not be required to pay Borrower any interest or earnings en
such toss reserve. Lender can no longervequire loss reserve payments if Mortgage Insurance coverage {in the amoun
and for the periad that Lender requiresi =iz tided by an insurer selected by Lender again hecomes available, is obtained,
and Lender requires separately designated pavments toward the premiums for Morigage Tnswance. 17 Lender required
Mortgage Insurance as a condition of mak ng the Loan and Borrower was requireﬁm make separately designated
payments toward the premiums for Mortgage taspiance, Borrower shall pay the premims required 1o maintain Mortgage
fnsurance in effect, or to provide s non-retundabledoss reserve, vatil Lender's requirement for Morigage Insurance ends
in accordance with any written agreement between/darrower and Lender providing {or such termination or until
termination is required by Applicable Law Nothing inilis Section 13 affects Borrower s obligation to pav interest uf the
rate provided in the Noie.

Mortgage Insurance reimburses Lender tor any encity that purchases the Notes for ceriam iosses 1 may incur i
Borrower does not repay the Loan as agreed. Borrower is nora parly to the Morigage Insuran

Mortgage insurers evaluate therr wial risk on all such iigsrance in force from me 1o e, and may enfer into
agreements with other parties that share or modify their risk, arsédice losses. These agreements are on tenms apd
conditions that are satisfactory W the morigage insurer and the otherpaity {or parties) to these agreenents. These
agreements may require the mottgage wsurer (o pake payments using any soarce of finds rhat the moitgage msurer may
have available [which may include funds obtained from Mortgage Insurauce premiums}.

As a result of these agreements, Lender, any purchaser of the Note, (nothiey insurer, any reinsurer, any other
antity, or any affiliate of any of the foregoing, may recetve (directly or indirectly Jariounts that derive from{or nught be
characterized as) a portion of Borrower's payments for Mortgage Insurance. in excharge for sharing or modifying the
mortgage insurer’s risk, or reducing tosses. If such agreement provides that an atfifiate ofLender takes a share of the
ingueer’s risk in exchange o a share of the premiums paid to the Insurer, the arrangel Zntde often termed “oaptive
reinsurance.” Further,

{2) Any such agreements will not affect the amounts that Borrewer has agread fooay fur Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amouni Borrowver will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreemerits will not affect the rights Borrower has - ilany - with respectioiie Mertgage
tnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may includsihe right fo
receive certain disclosures, {6 request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminafed automatically, and/or to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Misceltaneons Proceeds; Forfeiture, All Miscellanecus Proceeds are hersby assigried to
and shall be paid to Lender.

ifthe Property is damaged, such Miscellaneous Proceeds shali be appiied w restoratian or repair of the Propeny,
1 the restoration or repair is economicaily feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untif Lender has had an opportunity
to inspect such Property o ensure the work has been completed to Lender’s satistaction, provided that such mspection
shall be undertaken promptly. Lender imay pay for the repairs and restoralion 0 2 single disbursement or in a series of
progress payments as the work is completed. Uniless anagreement is made in writing or Applicable Law requires mterest
to be paid on such Miscellaneous Proceeds, Lender shall not he required (o pay Borrower any interest o carnings on such

e
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due up-er the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender 25 payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or ull.subsequent payments due under the Note and this Security Instrument be made in one or more of
the following forms, 2: se'ected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided .ny such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or enti(tjy; or.{dZlectronic Funds Transfer.

Payments are deemed reeived by Lender when received at the location designated in the Note or at such other
location as may be designated Wy Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the paymeznt or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such paymept Gr partial payments in the future, but Lender is not obl(ijgated to apply such
payments at the time such payments are accepted. [f each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. i.ender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. [f Borrower does notdosc, withina reasenable period of time, Lender shall either apply such
funds or return them to Borrower, 1f not applied earliel, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No >ffset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making pavinerts due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Secrrity Instrument.

2. Application of Payments or Proceeds. Except 7s otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the followiig order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section” 3" Sich anmenls shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts’skail be applied first to late charges, second to any
other amounts due under this Security Instrument, and then to reduce the rrincipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pericdic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the deling 1ent pzyment and the late charge. If more
than one Periodic Payment is outstanding, Lender may appli)y any payment received-from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full’_TJ the extent that any excess exists
after the payment is applied to the full payment of one or more Periodic Payments, such’excess may be applied to any
late charges due. Voluntary prepayments shall be applied first to any prepayment chacges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prmcira! due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymiciits era due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due Zor: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encaribrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insucazice required
by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in
lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called “Escrow [tems.” Atorigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow [tems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or alFEscrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payablie, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a

TLLINOIS—Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/ (page 3 of 11 pages)
9B00.CV (6/13) (HOO8 Creative Thinking, Inc.
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covenant and agrecment contamed in this Security fnstrument, as the phvase “covenant and agreement’ s used in Section
9. If Borrower is obligated to pay Escrow items directly, pursuant 10 a waiver, and Borrower fails 1o pay the amount due
for an Escrow ftem, Lender may exercise 1ts rights under Section 9 and pav such amowsn and Borrower shali then be
obligated under Section 9 to repay to Lender any such amouit. Lender may revoke the warver 45 1o any or all Escrow
Items at any time by o notice given iy accordance with Section 13 and, upon such revocation, Dorower shall pay to
tender all Funds, and in such amoums. that are then required under this Section 3. '

iender may, at any time, collect and hold Funds in an amount (a) sufficient to permnit Lender to apply the Funds
al the time specified under RESPA, and (b} not to exceed the maximum amouni a lender can require under RESPA.
l.ender shall estimate the amount of Funds due on the basis of current daty and reasonabie estimates of expnenditures of
future Escrow Rems or atherwise in accordance with Applicable Law

The Funds shalt be held i an institution whose deposits are instred by o fedoral aueney, mstrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
f.ender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds. annually snalyzing the escrow aocount, or vertfying the Escrow
ftems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10 make such a charge.
Unless an agreepiont 1s made in writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be
required fo pay Berlowar any inferest or earnings on the Funds. Borrower and Lender can agiee in writing, however, that
interest shall be paiti on the Fands. Lender shall give to Borrower, withont charge. an annual accounting of the Funds as
required by RESPA

Fthere is a surdiun of Funds held in escrow, as defined under RESPA, Lender shali acoount 1o Sorrowes for the
axcess funds in accordavcwith RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shail notify Borrower asrequired by RESPA. and Borrower shall pay to Lender the wmount necessary to make up
the shoriage in accordance with AHSPA, bur in no more than 12 monthly payvments, Ifihere is a deficiency of Funds held
in escrow., as defined under RESVAT Lender shall notity Borrower as required by RESPA, and Borrower shall pav to
Lender the amount necessary @ makeap the deficiency in accordance with RESPA, hut in ne more than 17 monthly
pavmenis.,

Upon pavement i [uli of all sums seepsed by this Seeunty Dnstrumer, Lender shall proptly retind o Barrowet
anv Funds held by Lender.

4. Charges; Lisos, Borrower shaopayall taves, assessments, charges, fnes, and impostoons atribmable to
ihe Property wihich can attain priovity over this Seedrily Instrument, leasehold pavments or ground vents on the Property,
#Fany, and Community Association Dues, Fees. aad Assessments, if anv. 10 the extent that these tems are Escrow
fiems, Borrower shall pay them in the manner providid in Section 3

Borrower shall promptly discharge any lien whichfiasoriority aver this Security Instrument uniess Borrower:
(&) agrees in writing to the payment of the obligation securd by the lien in a manner acceptable o Lender, but only so
long as Borrawer is performing such agreement; {b) contests the en i good faith by, or defends against erdorcement of
the lien in, legal proceedings which i Lender's apinion operateto srevent the ¢nforcement of the jien while those
proceedings are pending, but only untif such proceedings are concludcd, or {¢) secures from the boider of the len an
agreement satisfactory to Lender subordinating the Hen to this Security lasiument. It Lender determines that any part of
the Property is subject to a lien which can attain priority over this Secirify Instrimens, Lender may give Borrower a
notice identifying the fien. Within 10 days of the date on which that notice is giver. Borrower shall satisfv the len or
take one or more of the actinns set forth above in this Section 4

Lender may require Borrower to pay 3 one-time charge fora real estaic teoreniication andior reportng service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exigluiy/or hercatter vrected on the
Property insured against loss by fire, hazards included within the term “extended covéiage” and any other hazards
inciuding, but not Timited to, earthquakes and floods, tor which Lender requires insuranceThis insurance shall be
maintained in the amounts (Including deductibie levels) and for the periods that Lender requess. What Lender requires
pursuant to the preceding sentences can change daring the terms of the Loan. The insurange Cartler p:‘ovidm% the
insurance shatl be chosen by Borrowoer subject to Leader’s right to disapprove Borrower's choteelwiol tight shall not
be exercised unreasenably. Lender may require Borrower to pay, in connection with this Loan, eithin/tsya one-time
charge for flood zone determination, certification and tracking services; or (b a one-time charge Sy~flood rone
determination and certification services and subsequent charges each time remappings or simifar changes acrur which
reasonably might affect such determination or cerlification. Berrower shall also be responsibie for the pavnend of any
fees imposed by the Federal Emergency Management Agency m connection with the review of any flood zone
determination resulting from an objection by Borrower.

{# Borrower fails to maintain any ofthe coverages described above, Lender may ehialn msurance coverage. at
[ender's option and Borrower's expense. Lender is under no obligation to purchase any particufar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s egiity In
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Bormower acknowledges that the cost of the insurance coverage so cbtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Sectior 5 shalt become additiona! debt of Borrower secured by this Security Instrument. These amounts shall
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Miscellaneous Proceeds. Ifthe restoration or repair is not economically feasible or Lender’s security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured Ey this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property imme-iaizly before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately betoie the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Misceilaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the daie thenotice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair o thz Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the thir< jarty that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Misceilaneous Proceeds.

Borrower shall be in defauli-ii 7uy action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Praparty or other material imrairment of Lender’s interest in the Property or
rights under this Security Instrument. Boriower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action #r proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other mavciiziimpairment of Lender’s interest in the Property or rights under this
Security Instrument. The proceeds of any award or2iaim for damages that are attributable to the impairment of Lender’s
interest in the Property are hereby assigned and shall he paid to Lender.

All Miscellaneous Proceeds that are not applied 70 restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lerde Not a Waiver, Extension of the time for payment or
moedification of amortization of the sums secured by this Securicy ‘nstrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Tiz0ti’ty of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings agaizist any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of th sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Inievest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lendar’s aoceptance of payments from third
persons, entities o r Successors in Interest of Borrower or in amounts less tha:{ the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Eovud. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, ary Barrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this S=curity Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security-instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees tha. Lerder and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the ierms, 2 this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower': r'ghts and
benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under
this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a
prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
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{a) any such loan charge shail be rediced by the amount necessary to reduce the chiarge 1 the permitied Hmit: and (b)
any sums already collected from Borrewer which exceeded permitted fimits will be refinded o Borrower Lender raay
choose to make this refund by reducing the principal owed under the Note or by making a direct payrsent to Borrower, [f
a refund reduces principal. the reduction wiil be treated as & partial prepayrent without any prepayment charge (whether
or not a prepayment charge is provided for under the Note). Borrower’s acceptanice of any such rafund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. Allnotices given by Barrower or Lender in connection with this Securnity Instrument must be in
wriling.  Any nofice to Borrower in connection wirh this Securiry Instrument shall be deemed to have been given o
Borrower when mailed by first class mail or when actually delivered & Borrower's nosice address if sent by olher means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressiy requires otherwise.
The notice address shall be the Property Address unless Borrower bas designated a substitute notice address by notice 0
Lender. Borrower shall prompily notity Lender of Borrower’s change of address. if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time,  Any natice
to Lender shall be given by delivering it or hy maiting it by first ¢lass mail to Lender's address stated herain unless
Lender has desigiated another address by netice te Borrower, Any notice in connection with rthis Security Instrument
shali not be déemad to have been given 1 Lender until actually received by Lender. ¥ any notice required by this
Security Instrumeni Jis also vequired under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requiretrent under this Security Instrament,

16. Governwry Daw; Severability; Rules of Construction. This Security instrument shali be governed by
federal law and the law ¢t 2agjurisdiction in which the Property is focated. Alirights and obligations contained in this
Security Instrument are subjectso any requirements and limitations of Applicable Law. Applicabte Law might explicitly
or implicitly allow the partics 14 jwree hy contract or it might be silent, bur such silence shall not be construed as 2
prohibition against agreement by/contract. In the event that any provision or clause of this Security nstrument or the
Nate conflicts with Applicabic Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without theooplicting provision.

As used in this Security Instrurientzfa) words of the masculine gender shall mean and inchude corresponding
neuter words or words of the feminine gender: (b, words in the singular shall mean and mchude the plural and vice versa:
and {c) the word “may” gives sole diseretionwitiiont any obligation to take any action.

F7. Borrewer’s Copy. Borrower shallleziven one copy of the Note and of this Security nstrumest.

I8, Transfer of the Property or a Beneliciu)dnterest in Borrower. Az used inthis Section 18, “Interest in
the Property” means any legal or beneficial interest'ty the Property, including, but not limited 1o, those heneficial
interests transferred in a bond tor deed. contract for deed, sialiment sales contract or escrow agreement, the intent of
which 1z the transfer of title by Borrower at a future date to a purchaser.

(f all or any part of the Property or any Interest in tivs Property is sold or transferred (or f Borrower is not a
natisral person and a beneficial meerest in Borrower is sold or transfrred) withowt Lender’s prior written consent, Lende
may require immediate payient in full ofall sums secured by this Secuiiy Instrument. Howaevir, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law;

Tf Lender exercises this option. Lender shall give Barrower nouics of acceleration. The rotice shall provide a
period of not less than 30 days from the date the notice is given in accorgance yith Section |3 within which Borrower
most pay all sums secured by this Security instrumend. i Borrower fails to pay/thest sums prior (o the expiration of this
period, Lender may invoke any remedies permitted by this Securily Instrumentwithowr furiher notice or demand on
Borrower.

9. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets ¢oridn condinons, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any timepliorio the earliest of; (a) tive
days hefore sale of the Property pursuant 1o Section 22 of this Security Instrument: {b) such oftiar period as Applicable
Law might specify for the termination of Borrower's right to reinstate: or (¢) entry of 2 judgmont enfarcing this Security
Instrument. Those conditions are that Borrower: {a) pavs Lender all sums which then would be due w der this Security
Instrument and the Note as i no acceleration had occurred; (bycures any default of any other covenannlor agreements;
(¢} pays all expenses meurred in enforcing this Securify Instrument, including, but not ‘:%mztez_i 10, rcamrdij!e attorneys’
fees. property inspection and valuation fees, and other fees incurred for the purpose of protecting Londer’s fierest n the
Property and rights under this Security Instrument; and (d) takes such action as Leader mav reasonably requiva i assure
that Lender’s interest in the Property and rights under this Security Instrument, and Berrower’s obligation topay the
sums secured by this Securtly Instrument. shall continue unchanged urless as otherwise provided under Applicabkle Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the feliowing forms, as
sclected by Lender: (o) cash; (b) money order: (¢) certified check. bank check, treasurer’s check or cashict’s check,
provided any such check is drawn upon an institution whose deposits are insured by & federal agency, insirumentality or
entity; or {d) Electronic Funds Transfer. Upon remstatement by Borrower, this Security Instrument and obligations

secured hereby shall remain fully effective as i no acceleration had occurred. However, this right fo reinstate shall not
apply in the case of aceeleration under Section 8. _ o ‘ _
20. Sale of Note; Change of L.0an Servicer; Notiee of Grievance. The Nole il partiat fierest o the Note
{together with this Security Instrument) can be sold one or more times without priot aotice to Borrower. A sale might
result in a change in the entity (known as the “Loao Servicer™ that collects Periodic Pavments due under the Note and
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this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. [f the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower not Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class} that arises from the other party’s actions Eursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 13) of such alleged breach and afforded tﬁe other party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to sure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shali b2 deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazargous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazpzdous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, ctiver flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbeltis or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws
and laws of the jurisdiction zvheie the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” inclad:s any response action, remedial action, or removal action, as defined in Environmental
Law; and {(d) an “Environmeniai Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or perinit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substrncer, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is.in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, us=. o release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding twe scntences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances i avare generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but net limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written no‘ice of {a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, 4 b} any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of relezse Gf any Hazardous Substance, and (¢) any condition
caused by the presence, use or release of a Hazardous Substance whicn adversely affects the value of the Property. If
Borrower learns, or is notified by any governmental or regulatory autaority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is neceszary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior ‘to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but notinior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the Zciault; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is Jivers to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the daie specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosr:ce by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or ~ay other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, inclnding,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.
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24. Waiver of Homestead. in accordance with flinois faw, il Borrower hereby
undes and by virtue of the linois homestead exemption laws

25, Placement of Cellateral Protection Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage reqguired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s inferests in Borrower's coflateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purcha%s may not pay any clain that Borrower makes o any claiin that is made
against Borrower is connection with the collateral  Borrower may later cancel any insurance purchased by Lender, but
on'v after providing Lender with evidence that Borrower hias obtained insurance a required by Borrower’s and L ender’s
agreement. [f Lender purchases insurance fer the colfateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender miay impose in connection with the placanent of the insurance, uniil the
etfective date of the cancellation or expiration of the insurance, The costs of the msurance may be added to Borrower’s
total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
he able to obtain on Hs swn

teases and waives alf rights

BY SIGNING BELOW, Borrower qeeepts and agrees to the terns and covenanis contamed n this Security
fustrument anddn anv Rider executed by Borrower and recorded with it

Wiinesses:

C{seai
- i AR {Seal)
Boﬁower Jove H. Smith

N &4 {Seal)

Horrowes
R {Seali

Horrower
LLLENONS - Sipgie Family Fomide Maeibredddie Mae UMEFOHM INSTRUMENT Forms 3034 LY Gneme S0 ) o)
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|Space Below This Line For Acknowledgment|

STATE OF Illinois , Cook County ss:

Onthis 26th day of June , 2015 | before me, the undersigned, a Notary Public in
and for said State, personally appeared Raymond K. Smith and Joye H. Smith, as hushand and wife

(known to me) (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) are
subscribed to the foregoing instrument and acknowledged that __they  executed the same.

WITNESS mynard and official seal.
{Reserved for officlal ~eal) Signature:M {i

v7

%

Official Seal )4_‘5 L ANDRA LEsp}

Alexandra Leja ;
Notary Public, State of lhingis Name (typed or printed)

My Commission Expires 11/23/201R

My Commission expires: ”}ﬂ&/)alf’

Loan Originator Organization: Prospect Federa! Savings Bank
NMLSR 1D: 4075G

Individual Loan Originator: ~ Sandy Leja £
NMLSR ID: 413304
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RIDER

This Rider is made this  26th _ day of June , 2015  and is incorporated into and

shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security
Instrument™) of the same date given by the undersigned (“the Borrower™) to secure Borrower’s Note to

Prospect Federal Savings Bank
11139 S. Harlem Ave.
Worth, IL 60482-1817

(the “Lender’) of the same date (the “Note™) and covering the property described in the Security Instrument and
located at 3343 Woath PL. Chicago, 11 60629-3427

If anything containzd in this Rider shall be inconsistent in any way with the Security Instrument, the terms
and conditions of this Rider shai! control.

To more fully define what.is ineant in paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mea any transfer of title to the subject premises, whether direct or indirect,
which shall include, but not be limited to, oy virtue of the generality thereof, an option to purchase contained in a
lease or in a separate document, a change of ¢wrnership of more that ten percent of the corporate stock whether
common or preferred, if the borrower is a corporatios, or.2 change of more than ten percent of the ownership of the
beneficial interest in a land trust, if the borrower is a latd trust. The meaning of this provision is that there shall be
an acceleration of the obligation as set forth in the Securivyistrument in the event of any change in ownership,
however said ownership is held, and whether or not said chanze is _legal, equitable, or otherwise, whether it be
directly or indirectly, of the premises covered hereby without the cotisent of the mortgagee.

By signing this, Borrower agrees to all of the above.

- ZMW/ f% ;? f (Seal)

Bﬂrmww) Raymond K. Smith

Wlﬁ/ H Q) mwﬂ(\d (Seal)

(Borroy) Joke H. Smith

(Seal)

{Borrower)

(Seal)

ﬁﬁawer}
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