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Report Mortgage :aud
800-532-8755

The property identified as: /- ©PIN: 24-17-110-030:0000

Address:

Street: 6306 WASHINGTON ST

Street line 2:

City: CHICAGO RIDGE State: IL ZIP Code: 60415

Lender; Neighborhood Loans, Inc. a corporation

Borrower: Patricia J Toth

Loan/ Mortgage Amount: $97.206.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds *o r::

¢2rd a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 26E4E7A2-1F2F—4CEE-A7FC—139EC6F8AD66 Execution date: 7/24/2015
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When recorded, retrirn. .o
Neighborhood Loans, g,
Attn: Post Closing

35 W. 22nd Street, Suite 126
Lombard, IL 60148

This instrument was prepared by:
Neighborhood Loans, inc.

55 W. 22nd Street, Suite 130
Lombard, IL 60148

830-246-4777

LOAN #: 1506001797 FrACESRE 7
State of Hinois MORTGAGE L 137-8192515-703.2038

MiN: 1011378-0060710912-9
MERS PHONE #: 1-88(-¢79-8377

THIS MORTGAGE ("Security Instrument”) is given on Juiy 24, 2015, The Morigager is
PATRICIA J. TOTH, UNMARRIED

("Borrower™.
“MERS” is Mortgage Electronic Registration Systems, Ine. MERS is a separate corporation that is acting solely as a

nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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LOAN #: 1506001797
MERS is organized and existing under the laws of Delaware, and has an address and telephons numier of PO Box 2028,
Flint, M1 48501-2028. tel. (888) 679-MERS, Neighborhood Loans, Inc., a Corporation

("Lender) is organized and
existing under the laws of Hlinois

2nd has an address of 55 W, 22nd Street, Suite 130, Lombard, IL 60143

*t‘i{t****ﬁ'**ﬁ*t*x'ki{**k**i‘**if**\‘*i!*************i#****i Douars(us $9720600
ad, y .

This debt is eviderced by Borrower's note dated the same date as this Security Instrument {'Note”), which provides for
monthly payments; with the full debt, if not paid earlier, dus and payable on August 1, 2045.

This Security Instryment secures to Lender: (a) the repayment of the debt evidenced ky the Note, with interest, and all
renewals, extensions. ane modifications of the Note; (b) the payment of all other sums. with interest, advanced under
paragraph 7 to protect the “ecurity of this Security Instrument: ang (¢} the performance of Borrower’s covenants and
agreements under this Securit instrument and the Note. For this purpose, Borrower does hereby mortgage, grart and
convey to MERS (solely as nominee for Lender and {_ender’s successoers and assigns) and to the successors and assigns
of MERS, the following described propenty located in Cock County, Hineis:
LOTS 51 AND 52 IN BLOCK 8§ IN CAICAGO RIDGE, A SUBDIVISION OF THE NORTHWEST M OF SECTION 17,

TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
APN #: 24-17-110-030-0000

which has the address of 6306 WASHINGTON ST, CHICAGO RIDGE,
[Street, City],
filincis 60415 ("Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property. and all esszmints, appuntenances
and fixtures now or hereafter a part of the property. All replacements and additions shall aiso’bs covered by this
Security Instrument. Ajl of the foregoing is referred to In this Security Instrumeant as the “Prapertv.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower i1 Gis Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's sticcessors
and assigns) has the fight: to exercise any or all of those interests, including, but not limiteq to, the right to foreclose

and sell the Property; and to take any action required of Lender including, but not limitad to, releasing and canceling
this Security Instrument.

morigage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titte to the Property against all claims and demands, subject to any
encumbrances of recorg,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

FHA tlinois Mortgage - 4/95 Initials: ._Ei__._«,,
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LOAN #: 1506001797
Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Barrower shail pay when due tha principal of, and interest
on, the debt svidenced by the Note and iate charges due under the Nota,

2. Monthly Payment of Taxes, insurance and Other Charges. Borrower shall include in each monthly paymant,
together with the principal and interest as set forth in the Note and any late charges, a sum for {a) taxes and spacial
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
{c} premiums for insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance
bremium to the Secratary of Housing and Urban Development ("Secretary™, orin any year in which such premium would
have been required if Lender still held the Security Instrument, each monthly payment shall aisa include either: () a sum
for the annual mortgage insurance premium to be paid by Lender to ihe Secretary, or (i) a monthly charge instead of
2 mortgage insurance premium if this Security Instrument js held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called “Escrow {tems”
and the sums 13ic to Lender are cailed “Escrow Funds

Lender may, atany time. coliect and hold amounts for Escrow ltems in an aggregate amount not to exceed the maximum

account to Borrower for the excess funds as required by RESPA. If the amounts of funds heid by Lender at any time is
not sufficient to pay the Fscrow ftems wiren due, Lender may naotify the Borrower and require Borrower to make up the
shortage as permitted by RESPA.

The Escrow Funds are piedged as aduitiona! security for all sums secured by this Security instrument_ i Borrower
tenders to Lender the fuil payment of all such s, Borrower's account shall be credited with the balance remaining
for all instaliment items {a). (b}, and (¢) and any nuroage insurance premium installment that Lender has not become
Cbligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower. Immediately prior
to a foreclosure sale of the Property or its acquisition by'.ender, Borrower's account shall be cradited with any balance
remaining for all instaliments for itemns (a), (b, and {c).

3. Application of Payments. All payments under paragrapts.1 and 2 shail be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or fo the monthly charge by the
Secretary instead of the manthly mortgage insurance premium;

Second, to any taxes, Special assessments, leasehold payments or greand rents, and fire, flood and other nazard
insurance premiums. as required;

Third, to interest due under the Note,

Fourth to amertization of the principal of the Note; and

Botrower shall also insure af| improvemeants on the Property, whether now in existence or subseqguent'y erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with Companies aparovad by Lender.

The insurance policies and any renewals shall be held by Lender and shall include loss payable clausesiin avor of, and
in a form acceptable to, Lender

loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender. at its optian, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument. first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal,
or (h) te the restoration or repair of the damaged Property. Any application of the proceeds to the principal shail not
extend or postpone the due date af the monthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

FHA THlinois Mortgage - 4195 Initials: _ j)\_j
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LOAN #: 1506001797
In the event of foreclosure of this Security Instrument or other transfer of fitle {o the Property that extinguishes the

indebtedness, all right, title and interest of Borrower in and to insurance poficies in force shail pass to the purchaser

5. Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrower’s Loan Application;
Leaseholds. Borrower shall eccupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument {or within sixty days of a later sale or fransfer of the Property) and shall
continue to ozcupy the Property as Borrower's principal residence for at least one year aftar the date of occlpancy,
unless Lender determines that requirement will cause unduye hardship for Borrower or uhless extenuating circumstances
axist which are beyond Borrower’s control. Barrower shall notify Lender of any extenuating circumstances. Barrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate.
reasonable wear and tear excepted, Lender may nspect the Property if the Property is vacant or abandoned or the loan

or statements to Lender (or failed to provide Lender with any materjal information) in connection with the ioan evidenced
by the Note, fieliding, but not fimited to, representations concerning Borrower's ocCupancy of the Property as a
principal residencef this Security Instrument is on a teasehold, Borrower shalj comply with the provisions of the lease.
If Borrower acquires fee tile to the Property, the leasehold and fee titie shall not be merged unjess Lender agrees to the
merger in writing,

5. Condemnation. [hs oroceeds of any award or claim for damages. direct or consecential, in connection with
any condemnation or other «akiig of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lenger to the extent of the full amount of the indebtedness that remains urpaid under the
Note and this Security Instrument. Lofider shall apply such proceeds to the reduction of the indebtedness under tha Note
and this Security Instrument, first to any delinguent amounts applied in the order provided in paragragh 3, and then to
prepayment of principal. Any application 4f th: proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred-ton paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all ouista iding indebtedneass undsr the MNote and this Security Instrument shall
be paid to the entity legally entitied thereto.

7. Charges to Borrower and Protection of Lender’s Rights inthe Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are nol included in paragraph 2. Borrower shall pay these cbligations
on time diractly to the entity which is owed the payment. If failire to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnich #6.Lender feceipts evidencing these payments.

If Borrower fails to make these payments or the payments requirnd by paragraph 2, or fails fo perform any other
covenants and agreements contained in this Security Instrument, ol thera js a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in barikruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the vaiue of the Preperty and Lender’s rights
in the Property, incfuding payment of taxes, hazard insurance and other items mantioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become ay; “ddiional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the daté of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due ang payable.

Barrower shall promptly discharge any lien which has priority over this Security Instrurian unless Borrower: {a)
agrees in writing to the rayment of the obligation secured by the lien in a manner acceptabieio Lpnder; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which intae Lender's opinien
operate to prevent the enforcement of the lien; or (¢) secures from the hoider of the fien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Preoety is subject
10 a lien which may atiain priority over this Security Instrument, | ender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees, Lender may collect faes and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary, 'n the case of payment
defaults, require immediate payment in fulf of all sums secured by this Security instrument if;
() Borrower defauits by failing to pay in full any menthly payment required Py this Security Instrument prior
to or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any cther abligations contained in this
Security Instrument.
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{b} Sale Without Credit Approval. Lender shall if parmitted by appiicable faw (including Section 341{d) of the
Gam-St. Germain Depository Institutions Act of 1982, 12 U8 C. 1781}-3(d}) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument i

(1) Al or part of the Froperty, or a beneficial interest in a trust owning all or part of the Property, is sald or

otherwise transfarred {cther thar by davise or descent), and

{i) The Propenty is not ocoupied by the purchaser or grantee as his or her principal residence. or the

purchaser or grantee does so oecupy the Property but his or her credit has not bean approved in accordance

with the requirements of the Secretary,
{c) No Waiver. If circumstances aceur that would permit Lender to require immadiate payment in full, but
Lender doas not require such payments, Lender does not waiva its rights with respect tg subsequent events.
{d} Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will fimit
Lender's rights, in the case of payment defaults, to require immedjate payment in full and foreclose if not paid,
This Security Instrument does not authorize acceleration or foreclosyre if not permitied by regulations of the
Secretary)
{e) Mortpuge Not insured., Borrower agrees that if this Security Instrument and the Note are not determined
to be eligib’e tor insurance under the National Housing Act within 80 days from the date hereof, Lender may,
at its option, raguire immediate payment in fuil of all sums secured by this Security Instrument, A written
statement of any Gutharized agent of the Secretary dated subsequent to 50 days from the date hereof, declining
o insure this Secuiity instrument and the Note, shall be deemed conclusive proof of such ineligibility,
Notwithstandr’ng the foreasing, this option may not be exercised by Lender when the unavaitability of insurance
is solely due to Lender's failise 1o remit a martgage insurance premium to the Secretary.

10. Reinstatement. Borrower has 27Tight to be reinstated if Lender has required tmmediate payment in fuil becausa
of Borrower’s failure to Pay an amount di'e uader the Note or this Security Instrument. This right applies even after
foreclosiire preceedings are instituted. To reipsizte the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account-curent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure COsts andrézannable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upor reirstatement by Borrower, this Security Instrument ang the
abligations that it secures shail remain in effect as if LendGr had not required immediate paymentin fuil. However, Lender
5 not required to permit reinstatement i (i) Lender has accepted reinstatement after the tommencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure proceeding, (i)
reinstatement will preclude foreclosure on different grounds in the fulure or (iii) reinstatement will adversely affect the
priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not & Wajvar Extension of the time of payment or
Inodification of amortization of the sums secured by this Security instrumant granted by Lender to any successor in
interest of Borrower shall not operate to refease the liability of the original Borrovstor Borrower's Successor in interest,
Lender shall not be required to commence proceedings against any Successor in itelest or refuse to extend time for
payment or otherwise modify amortization of the Sums secured by this Security Insirumeént by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lander in exercising any right
ar remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covensiie and agreements
of this Security Instrument shall bind and benefit the Successors and assigns of Lender and Barrawer, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be Joint and severa), Ay Borrower who
Co-8igns thig Security Instrument but does not execute the Note: {a} is co-signing this Security Insturient only 1o
mortgage, grant and Convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other
Borrewer may agree to extend, maodify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's conzent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing # by first class mail unless appiicable law requires use of another method. The notice shaij be directed to the

by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lender when given as
provided in this paragraph.
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14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thig Security Instrument,

16. Hazardous Substances. Borrower shalii not cayse or permit the presence, use. disposal, storage, or release
ofany Hazardous Substances onorinthe Property, Borrower shall notdo, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shaif not apply to the presence,
use. or storage on the Property of smalf quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and fo maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action hy
any governmental or reguiatory agency ar private party involving the Property and any Mazardous Substance or
Environmental_aw of which Borrower has actual knowledge. if Borrower leams, or is notifiad DY any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property js
necessary, Borrower shai promptly take all hecessary remedial actions in accordance with Environmental Law,

As used in this raragraph 16, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environriental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pestivides and herbicides, voiatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As uzed in this paragraph 18, "Environments) Law’ means federal laws and laws of the
Jurisdiction where the Property is losated that relate to heaith, safety or environmental protection,

NCN-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents, Borrower Lacanditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lerirars agents to coliect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lenderars ander's agents. However, prior to Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement in the Seeurity Instrument, Boerrower shali collect and receive all rents
and revenues of the Property as trustee for the benefit o, Lender ang Borrawer. This assignment of rents constitutes an
absolute assignment and not an assignment for additional securty only.

ifLender gives notice of breach to Borrower: (a) all rents received by Borrower shali be heid by Borrower as trystee
for berefit of Lender only, to be applied to the sums secured by Hie Ge surity Instrument: {b} Lender shall be entitied to
collect and receive all of the rents of the Property: and {c) each tenan: o, the Property shall nay all rents due and unpaid
to Lender or Lender's agent on Lender's writtan demand to the tenar.

Botrower has not executed any prior assignment of the rents and has ot 2/id will not perform any act that would
brevent Lender from exercising its rights under this paragraph 17,

Lender shail not be required to enter upon, take control of or maintain™ e ~roperty before or after giving
notice of braach to Borrower. However Lender or a judicially appointed receiver may do so at any time there is a
breach. Any application of rents shalf not cure or waive any default or invalidate any other right or remedy of Lender,

This assignment of rents of the Property shaf| terminate when the debt secured by the Sag Jrity Instrument is paid in
full,

and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immadiate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of saje provided
inthe Single Family Mortgage Foreclosure Actof 1994 {(“Act”) (12 U.5.C. 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act to tommence foreclosure and to sell the Property as provided in the Act,
Nothing in the preceding sentence shail deprive the Secretary of any rights otherwise available to a Lender under
this Paragraph 18 or applicable law,

19. Release. Upen payment of all sums secured by this Security Instrument, Lender shall refease this Security
nstrument without charge to Borrower, Barrower shall Pay any recordation costs.
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21. Riders to this Security Instrument, f one or mare riders are executeq by Borrower and recorded together with

this Security Instrument, the covenants of each such rider shall be incarporated into and shail amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrymant,
[Check appiicable box(es)]

i Condominium Rider - - Growing Equity Rider | ! Planned Unit Develcpment Rider
-\ Graduated Payment Rider * Cther(s) [specify]

Fixed interest Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it
Witnesses:

. %@WRW 1-24-15 (Seal)

PATRICIA J. JOTH DATE

State of ILLIN
County of } Z’/

U
The foregoing instrument was acknowiedged before me this -
by PATRICIA J. TOTH {name of person ackawriedaed).

! Tt (%
C_/’A ’ﬁ;ﬁ' i
wighature of Person Taking Ackngwladgement)
{ %4%%} (Title or Rank)
A il

{Serial Number, if any)

{date)

HT A i 'of
o . R Y d® Aw
g oty g P, i e TR WP
Lo e

Lender: Neighborhood Loans, inc,
NMLS ID: 222982

Loan Originator: Rekan Zegar
NMLS ID: 225017
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FIXED INTEREST RATE RIDER
FHA

THIS Fixed Interest Rate Rider is made this 24th day of July, 2015 and is incorporated

inte and shall k¢ dibemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersignad (e ‘Borrower’ to secure Borrower's Note to Neighborhood Loans, inc., a Corporation

{the "Lender”) of the same date Lrid covering the Property described in the Security Instrument and located at:
6306 WASHINGTON 3T
CHICAGO RIDGE, iL 60415

Fixed Interest Rate Rider COVENANT. Ingadition tothe tovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree g~

The interest that is referenced in subsections (@) anc.ih) of the first paragraph is at the rate of 4.125 %,

12415 (Seal)
DATE

PATRICIA I ¥OTH <~/

FHA ffinais Fised interest Rate Riger
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