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When recorded, refury. to:

PMAC Lending Servirss, Inc.

Attn: Post Closing

15328 Fairfield Ranch Road, Sisite 200
Chino Hills, CA 91789

This instrument was prepared by:
Valerie Long

PMAG Lending Services, Inc,

15325 Fairfield Ranch Road, Suite 200
Chino Hills, CA 91708

LOAN #: 2502013633
[Space Above This Line For Recording Dats).
MORTGAGE :
| 1000970-13120618614 |
Rt (RS PHONE #: 1-888-679-8377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defit ed 15 Sections 3, 41, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided ir Saction 16.

(A) "Security Instrument” means this document, which is dated July 30, 2015, wasther with all
Riders to this document.

(B) "Borrower” is SERGEY Y, NECKRYSH AND DANIJELA VUKANOVIC, HIS WIFE, AS TENANTS BY THE
ENTIRETY.

Borrower is the mortgagor under this Security Instrumant.
(C} "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
& nominee for Lender and Lender’s successors and assigns. MERS Is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is PMAC Lending Services, nc..

Lenderis a California Corporation, organized and existing under the lawg of

Caiifornia. Lender's address is 15328 Fairfield Ranch Road,
Suite 200, Chino Hills, CA 91709

(E} "Nate” meanc the promissory note signed by Borrower and dated July 30, 2015, The Note
siates that Boriower owes Lender ONE MILLION NINE HUNDRED NINETY FIVE THOUSAND AND NOMOQ" * * * * +

***ﬂ**ii’*ﬁi*lnu!\‘t**l\***i**ii**k*t********#lﬁ‘*ﬁt***ilt DO“afﬁ(US $139500000
wh 3 ) 0

plus interest. Borrowe” bas promised to pay this debt in regular Periodic Payments and to pay the debtin full not later
than August 1, 2045

{F) "Property” means the meparly that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ali sums due unte inis Security Instrument, plus interest,

{H) “Riders” means all Riders to this Sr.eiity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as a Jlicable}:

(] Adjustable Rate Rider Ccndotninium Rider {1 Second Home Rider
LI Balloon Rider L] Planied init Development Rider Other{s) [specify]

O 1-4 Family Rider L1 Biweekiy #ayment Rider Fixed Interest Rate Rider
LI vA. Rider

{) “Applicable Law” means all controlling applicable \sderal, state and local statutes, reguiations, ordinances and
administrative rules and orders {that have the effect of fav/} 7.5 well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments” nies.sall dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium ascoriation, horeowners association or similar
organization,

{K} “Electronic Funds Transfer” means any transfer of funds, other than = transaction originated by check, draft, or
similar paper instrument, which is initiatad through an electronic terminal, telephoric instrument, compuier, or magnetic
fape so as to order, instruct, or authorize 3 financlal institution to debit or credit an 2Cocunt. Such term inciudes, but is
not limited fo, point-of-safe transfers, automated teller machine transactions, trancrars initiated by telephone, wire
transfers, and automated clearinghouse transfers,

{L} “"Escrow ltems” means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, r ripzeeds paid by any
third party (other than insirance proceeds paid under the coverages described in Section §) for (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Properiy; {iiiy cenvzyance In fisu
of condemnation; or {iv) misrepreseniations of, or omissions as to, the value andfor condition of the Propetty.

{N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(O} "Periodic Payment” means the regufarly scheduled amount due Jor {i) principal and interest under the Note, plus
(ity any amounts under Section 2 of this Security Instrument,

{P) "RESPA" means the Real Eslate Setlement Proceduras Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 CFR. Part 1024), as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA®
refers to aff requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a *federally related mortgage loan” under RESPA.

(Q) "Successor in interest of Borrower” means any party that has faken title fo the Property, whather or not that party
has assumed Borrower’s obligations under the Note andfor this Security Instrument.
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LOAN #: 2502013633
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures o Lender {i) the repayment of the Loan, and aff renewals, exiensions and maodifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jusisdiction} of Cook
[Name of Recording Jurisdicion];

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “"EXHIBIT A™,
APN # 14-28-319-112-1091

St SAeof
which currently has the address of 2830 N, LAKEVIEW AVE, UNIT }26’& , &hicago,
[Street} {City]
llinois 80614 {("Property Alddress");
[Zp Code}

TOGETHER WITH all the improvements now orlic/eafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All repl=aaments and additions shall also be covered by this Security
Instrument. All of the foregoing is refarred to in this Sec ity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legat title fo the interests granted £y Borrower in this Security Instrument, but i nacessary
fo comply with law or custom, MERS (as nominee for Lender qnd'Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not imited to, the r.ght 1o foreclose and sell the Property; and to take
any action required of Lender including, but not fimited to, releasing end canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawflly seised of the estate hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbersr; axcept for encumbrances of record,
Borrower warrants and will defend generally the title to the Properly against ai-cizims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ang non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proporty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. bormawer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments dug under the
Note and this Security Instrument shall be made in U.S. cumency. However, if any check or other instrument received
by Lender as payment under the Nole or this Security Instrument is returned to Lander unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security instrument be made in one or more ofthe following
forms, as selected by Lender: {a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check ls drawn upon an institution whose deposits are insured by a federal agenay,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or af such other
location as may be designated by Lender In accordance with the notice provisions in Section 15. Lender may return any

" v
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LOAN #: 2502043633
payment or partial payment if the payment or partial payments are insufficiert to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to ifs rights to refuse such payment or partial payments in the future, but Lender is not obligated o apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then tender need not pay interest on unapplied funds. Lender may hold such unapplied funds untii Bomower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of fime, Lender shall either
apply such funds or return them to Borrower, I not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
fulure against Lender shall refieve Bomower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

Z. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: {(a) interest due under the Note; (b) principal
due under the Notx: (c) amounts due under Section 2. Such payments shall be applied to each Periodic Payment in the
order in which it barme due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securtv Instrument, and then to reduce the principal balance of the Note.

If Lender receives # payment from Borrower for a delinquent Periodic Payment which inciudes a sufficient amount
to pay any late charge Cup, the payment may be applied to the delinquent paymant and the late charge. If more than
one Periodic Payment is oitsianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the exient that any excess exists after
the payment is applied to the full >ayment of one or mare Periodic Payments, such excess may be applied to any late
charges due. Voluatary prepayments sna!l be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dug under the Note shall
not extend or postpone the due date, or che nge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shii pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) 10 grovide for payment of amounts due for: {a} taxes and assessments
and other items which can attain priotity over this Se ity Instrument as a lien or encumbrance on the Properiy; {b)
laasehold payments or ground rents on the Property, Il anv:-{2) premiums for any and ail insurance required by Lender
under Section 5; and {d} Mortgage Inswrance premiums, 'f any, or any sums payable by Borrower to Lender in liew of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow items.” At origination or at any time during the term of the Loun, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ans such dues, fees and assessmenis shall be an
Escrow liem. Borrower shall promptly fumish to Lender all notices of tmounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Boirower's obligation to pay the Funds for any or
all Escrow items. Lender may waive Barrower's obligation to pay to Lender Fuds ior any or all Escrow items at any tima,
Any such waiver may only be in writing. in the event of such waiver, Borrower sha!! ray directly, when and whete payable,
the amounts due for any Escrow ltems for which payment of Funds has been walves by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perlod as 1 ender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Insirument, as the phrase "covenant and agreement” is-used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails {0 pav the amount due for
an Escrow item, Lender may exercise its rights under Section § and pay such amount and Borrouver shall then be
obligated under Section B to repay to Lender any such amount, Lender may revoke the waiver as fo onyor all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowe: shalf pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender to apply the Funds at
the time specified under RESPA, and {b} net io exceed the maximum amount a lender can require under RESPA, Lander
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federat Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such 2 charge. Unless

S/ D
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LOAN #: 2502013633
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in wiiting, however, that interest
shall be paid on the Funds. Lender shal give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, iithere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make up the
Shartage in accordance with RESPA, but in no more than 12 monthly payments. If there is & deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the deficiency In accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promply refund fo Borrower any
Funds held by Lender.

4. Charges: Liens, Borower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which ca7 a%ain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communiy /#sociation Dues, Fees, and Assessments, if any, To the extent that these jtems are Escrow ftems,
Borrower shall pay thein i:) the manner provided in Section 3,

Borrower shall promptiv diacharge any lien which has priority over this Security Instrument unfess Borrowsr; {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such 7 gréement; (b) contests the lien in good faith by, of defends against enforcement of the
lien in, legal proceedings which in'Lendear's opinion operate fo prevent the enforcement of the lien while those
proceedings are pending, but only untt such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinsting the lien to this Security Instrument, If Lender determines that any par
of the Property is subject to a fien which cairiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the Hien. Within 10 days of the ¢2%e 5n which that nofice is given, Borrower shall satisfy the lien or take
one ar more of the actions set forth above in this Serton 4.

Lender may require Borrower to pay & one-time charge /or a real estate tax verification andfor reporting service used
by Lender in connection with #his Loan,

5. Property Insurance. Borrower shall keep the Improverients now existing or hereafter erecled on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lander requices insurance. This insurance shall be maintained in
the amounts {including deductible levels} and for the periods that Leidar requires, What Lender requires pursuant to
the preceding sentences can change during the ferm of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject fo Lender's right to disapprove Borrower's chow, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loar sither. (a) a one-time charge for flood
zong determination, certification and tracking services; or (b) a one-ime charge ‘ordlood zone determination and
cerfification services and subsequent charges each time remappings or similar changs s vcur which reasonably might
affect such determination or certification. Rorrower shall also be responsible for the payrent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood Zone-dotermination resulting
irom an objection by Borrower,

If Borrower falls to maintain any of the coverages described above, Lender may obtain insurance roverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular o'ge or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boirouier's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shali be payable, with such interest, upon nofics from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/for as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promplly give to Lender aj receipts of paid premiums and renewal notices. If Borrower obtaing any form

. L)
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of insurance coverage, not otherwise required by Lender, for damage to, or destruyction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

Inthe event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shalf have the right to hold such insurance proceeds until Lender has had an opportunity
ta inspect stich Properly to ensure the work has been completed to Lender's satisfaction, provided that such inspaction
shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest fo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shalf be the sole obligation of Borrower, if the restoration or fepair is not economicaly
feasible or Lender's security would be lessened, the insurance proceeds shall be appiied to the sums secured by this
Security Instrumen?, whether or not they due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the ordar uravided for in Section 2.

if Borrower abandnos he Properly, Lender may file, negotiate and setfle any available insurance claim and related
matters. if Borrower does a¢! raspond within 30 days to a nofice from Lender that the insurance carrier has offered to
setile a claim, then Lender mav Ngotiate and settle the claim. The 30-day period will begin when the notice s given.
In either event, or if Lender acar'res the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurancr pioc=ads in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other «f Borrower's tights {(other than the right to any refund of unearned premiums
paid by Borrower) under all insurance peiicles covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use (e insurance proceeds either fo repair or restore the Property or to pay
amounts unpaid under the Note or this Security Jisiniment, whether or not then due.

6. Qccupancy. Borrower shall occupy, estacist_and use the Properly as Borrower's principal residence within
80 days after the execution of this Securily Instrument and =55l continue to occupy the Property as Borrower's principal
residence for at least one year afier the date of accupanty, unless Lender otherwise agrees In writing, which consent
shal] not be unreasonably withheld, or unless extenuating ¢ircimstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shiall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasts or, the Properly, Whether or not Borrower is residing
in the Property, Borrower shall maintain the Propedly in order to prevent thz Froperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair o restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage, If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of Piaperty, Borrower shall be responsible
Tor repairing or restoring the Property only if Lender has relaased proceeds for such purposes: Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. if the
insurance or condemnation procesds are not sufficientto repair or restore the Property, Borrowdtis not relieved of Borrowear's
obligation for the completion of such repair of restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it he s seasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nnice at the time of
or prior to such an inferior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in defauit i, during the Loan application piscssy, Borrower
or any persens or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements o Lender {or failed to provide Lender with material information)
i connection with the Loan. Material representations include, but are not limited to, representations gehcerning
Borrower’s occupancy of ihe Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenanis and agreements contained i this Security Instrument, (b} there is a legal proceeding that
might significantly effect Lender's interest in the Property and/or rights under this Security tnstrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lisn which may attain priorly
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, ihen Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under

. v i
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priorily
over this Security instrument; (b) appeering in court: and {c) paying reasonable attomeys’ fees to protect is interast in
the Property and/or rights under this Security Instrument, including its secured pasition in & bankruptey proceeding.
Securing the Property includes, but is not fimited to, entering the Properly to make repairs, change Jocks, replace or
board up doors and windows, drain water from pipes, sliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender doss not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no tiability for not taking
any or all actions authorized under this Section .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by thig
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

it this Securify Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease. Borrower shali
not surrender Ve leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, aiter or amend the ground lease. If Borrower gcquires fee tifle to the
Property, the leasehald 2nd the fee tile shall not merge unless Lender agrees to the merger in writing.

0. Morigage Insurzaze, If Lendsr required Mortgage Insurance as a condition of making the Loan, Boirower shall
pay the premiums required (o maintain the Mortgage Insurance in effect, ¥, for any reason, the Mortgage Insurange
coverage raquired by Lender cranes to be available fom the mortgage insurer that previously provided such insurance
and Borrower was required to rmake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums Teqiirad to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantizity eauivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer telected by Lender. If substantially equivalent Morigage Insurance coverage
i not available, Borrower shall confinue to pay tv Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in eftecr Cenderwil accept, use and retain these payments as a non-refundable
loss reserve in lieu of Morigage Insurance. Such luse eserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be renuired to pay Borrower any interest or sarnings on such loss
reserve. Lender can no longer require loss reserve payiaents if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecte 1 by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the aremiums for Mortgage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan and Bor/owar was required to make separately designated
payments toward the premiums for Mertgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss ioserve until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowe r and wender providing for such fermination
or untit termination is required by Applicable Law. Nothing in this Section 10 attects Sorrower's obifigation to pay Interest
at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Notej “or certain losses it may Incur if
Borrower does not repay the Loan as agreed. Borrower is not a party io the Morlgage Inslitance.

Mortgage insurers evaluate their total risk on all such insurance in force from Yme to fina, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreame e are on terms and
conditions that are satisfactory to the morigage insurer and the other party {or parfies) to thesz rgreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the "irigage insurer
may have available {(which may include funds obtained from Morigage insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any uther entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrowar's payments for Mortgage Insurance, in exchange for sharing or modilying the morigage insurer's
risk, o reducing losses. If such agreement provides that an affiliate of Lender takes 2 share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wil not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of the Properly, if the
restoration or repair is economically feasible and Lender's security Is not lessened. During such repair and restoration perind,
Lender shall have the right o hold such Miscellansous Proceeds until Lander has had an opportu nity o inspect such Property
to ensure the wark has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompty,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds, i the
restoration or repalr is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the'surs secured by this Securiy Instrument, whether or not then due, with the excess, if any, pald to Borrower,
Such Miscellaneous Procesds shall be applied in the order provided for in Section 2.

In the event of a1tz taking, destruction, or loss in valua of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of & partial =g, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taldng, destruction, or loss in value is equal {0 or greater than the amount of the sums
secured by this Security Instrume immediately before the partial taking, destruction, or loss in valus, unless Bomower
and Lender otherwise agree in writirg, the sums secured by this Security Instruraent shall be reduced by the amount
of the Miscellaneous Proceeds multiplier! by the following fraction: () the total amount of the sums secured immediately
before the partial taking, destruction, or logs In\value divided by (b} the fair market value of the Properly immediately
before the partial taking, destruction, or loss i1 vaiue, Any balance shail be paid to Borrower,

Inthe event of a partiat taking, destruction, 014078 in value of the Property in which the fair market value of the Property
immediately before the partial taking, dastruction. orloss in value is less than the amount of the Sums segured
immediately before the partial taking, destruction, or lose-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shail be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Le:ifler to Borrower that fhe Opposing Parly (as defined
in the next sentence) offers to make an award to softie claim for aarzges, Borrower fails fo respond to Lender within
30 days afier the date the notice is given, Lender is authorized to coilsct and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sectriy Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanecus Praceeds or the party against whom
Borrower has a right of action in regard {0 Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or crimina!; 18 Segun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's inter<: {in the Property or tights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuried, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's iudgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Praperty or «iahts under this Secusity
instrument. The proceeds of any award or claim for damages that are attributable to the impairment ri Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiird i the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in inferest of Borrower shall not operate to reiease the liability of Borrower or any Successors in Inferest of
Borrawer. Lender shall not be required to coramence proceedings against any Successor in Interest of Borrower or to
refuse fo extend fime for payment or otherwise modify amortization of the sums secured by this Securily Insfrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without fimitation, Lender's acceptance of payments from third
persans, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and severat, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer'}: (a) is co-signing this Securily Instrument only to mogage,
grant and convey the co-signer's interest in the Property under the terms of this Securily Instrument; {b) is not personally
obligated to pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard fo the terms of this Security Instrument or
the Note without the co-signer’s consent. .

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowers tights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may cha rge Borrower fees for services performed in connection with Baorrower's default,
for the purpuse of rrotecting Lender's interest in the Property and rights under this Security Instrument, including, but
notfimited to, attornays fees, property inspection and valuation fees. In regard to ary other fees, the absence of express
authority in this Securit Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lerder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[fthe Loan is subject fo @ jaw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan tharges collected 4r be collected in connection with the Loan exceed the permitted fimits, then: {a)
any such foan charge shall be reducsd by the amount necessary to reduce the charge to the permitted fimit; and (b}
any sums already collected from Bosrower which exceeded permitied fimits will be refunded to Borrower. Lender may
choose to make this refund by reducing the pririzipal owed under the Note or by making a direct payment to Borrower.
If & refund reduces principal, the reductionwi¥ e treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided i inder the Note}. Borrower's acceptance of any such refund made
by direct payment to Borrower wili constitute a waivecof any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender 'n connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instiurrant shall be deemad o have been given to Borrower
when mailed by first class mail or when actually delivered to Bo/rower’s notice address if sent by other means. Nofice
to any one Borrower shall constitute notice to all Borrowers unless Auplicable Law expressly reguires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's changa ot address, Jf Lender specifies a procedure for
feperting Borrower's change of address, then Borrower shall only report alchanse of address through that spacified
procedure. There may be only one designated nofice address under this Sesusty Instrument at any one time. Any
hotice to Lender shall be given by delivering it or by mailing it by first class mail to waiicer's address stated herein unless
Lender has designated another address by notice fo Borrower. Any nofice in connecisn with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. ifany notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will sausfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be grvermed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contamertin this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiicitv or implicitly
allow the parties to agree by contract or it might be silent, but such sifence shall niot be construed as a prohisition against
agreement by confract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other pravisicns of this Security Instrument or the Note which can be given
effect without the confiicting provision,

As used in this Security instrument: {a) words of the masculine gender shall mean and include cerresponding newter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
{¢} the word *may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 18, “Interest in the
Properly” means any legal or beneficial inferest in the Property, inciuding, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreerment, the intent of which
is the transfer of title by Borrower at a future date to 2 purchaser,

I all or any part of the Proparty or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interast in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Securily Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shal give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
ot Borrower,

19. Borrower‘s Right to Reinstate After Acceleration. If Bomower meels certain conditions, Borrowsr shall have
the right to have onforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of tie Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for #ie tarmination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those capzitions are that Borrower: {a) pays Lender all sums which then would be due under this Sectirity
Instrument and the Nole 25 # no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c} pays all expenses incurrad in enforcing this Security Instrument, including, but not iimited ‘o, reasonable attorneys’
fees, property inspection and vatuation fees, and other fees incurred for the purpose of protecting Lendet’s interest in
the Property and rights under thi> Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Pioperty and rights under this Security Instrument, and Borrower’s abiigation o pay
the sums secured by this Security Instrnent. shall continue unchanged unless as othenwise provided under Applicable
Law. Lender may require that Borrower pay suck reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money uidar, (c) certified check, bank check, treasurer's check or cashisr's check,
provided any such chack is drawn upon an insiiviion whose deposits are insured by a federal agency, instrumentality
or entity; or {d} Electronic Funds Transfer. Upon rerstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acselerstion had oocurred. However, this right to reinstate shall not
apply in the case of acceteration under Section 18.

20. Sate of Note; Change of Loan Servicer; Notice 6f Grievance. The Note or a partial interest in the Note
{together with this Security instrument) can be sold one or mate ‘ires without prior notice to Borrower. A sale might
result in & change in the entity (known as the “Loan Servicer’) that coliezts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicirg obligations under the Note, this Secutity
instrument, and Applicable Law. There also might be one or more changes f the Loan Servicer unrelated to a sale of
the Note. If there s a change of the Loan Servicer, Borrower will be given vritten notice of the change which will state
the name and address of the new Loan Servicer, the address fo which pay.pants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. if tie Motp is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar servicing obligations to Bomower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ae not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as cithe. 27 individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security InstzGreni or that alieges
that the other party has breached any provision of, or any duty owed by reason of, this Securlly Ineiimiant, untit such
Borrower or Lender has notified the other party (with such notice given in compliance with the requireriete of Section
15) of such aileged breach and afforded the other parly herelo a reasonable period after the giving of such notice to
take corrective action. [f Applicable Law provides a time period which must elapse before certain action can ba taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrowsr pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21, Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Enwironmental Law* means federal Iaws/%l)aws

J:
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of the jursdiction where the Property is located that relate to health, safely or environmental protection; (¢}
"Environmental Cleanup’ includes any response action, remedial action, or removal action, as defined in Environmenial
Law, and (d) an "Environmental Condition” means a condition that can cause, coniribute to, or otherwise trigger an
Environmental Cleanup.

Bomower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Properly. Borrower shall not do, nor alfow anyone else
to do, anything affecting the Property (a) that Is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or {c) which, due fo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not appiy to the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintepance of the Property (including, but not imited to, hazardous
substances in consumer products).

Borrower sha't promptly give Lender written notice of (a) any investigation, claim, demand, fawsuit or other action
by any governiienial of regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lay. o which Borrower has actual knowledge, (b) any Environmenta Condition, including but not lmited
to, any spilling, lealling, discharge, release or threat of release of any Mazardous Substance, and {c} any condition
caused by the presenca, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notifed by any governmental or regulatory authonty, or any private party, that any removal or
other remediation of any Heza dous Substance affecting the Property Is necessary, Borrower shall promptly take all
necessary remedial actions in ac uidance with Environmental Law. Nothing herein shall create any obfigation on Lender
for an Environmentat Cleanup.

NON-UNIFORM COVENANTS. Borrovier end Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender st vive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Srcurity Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The »ntice shall specify: (a) the default; (b) the action required to
cure the defauit; {c) a date, not less than 20 days froin the Jate the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrur sert. foreclosure by judicial proceeding and sale of the
Property. The notice shall fusther inform Borrower of the right to reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or ~ry other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or bafore the date specified in the notice, Lender af its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreciose this Security instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, buc not limited to, reasonable attorneys'
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lcider shall release this Security
Instrsment, Borrower shalf pay any recordation costs. Lender may charge Borrower a fée for releasing this Security
Instrument, but only i the fee is paid fo a third party for services rendered and the charging of the Gee is pemitted under
Applicable Law.

24. Waiver of Homestead. In accordance with liiinois law, the Borrower hereby releases and waiyas all rights under
and by virlue of the illinois homestead exemption jaws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evifence of the
insurance coverage required by Bomower's agreement with Lender, Lender may purchase insurance at Borrowser's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with he coflateral. Borrower may later cancet any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained instrance as required by Borrower's and Lender's
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender fmay impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added fo
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of instrance

Borrower may be able to obtain on its own. W
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and in any Rider executed by Borrower and recorded with it.

J /2 77 /A o

SERGEY V. “&“’E’gmvsa DATE

/. F-20 - 2010 (Seal)
DANIJELA VUKANGVIC DATE

Siate of ILLINOIS
County of COOK

The foregoing instrument 1 vas acknowledged before me this JULY 30, 2015 {dafe) by SERGEY Y.
NECKRYSH AND DANLIELA VUKANGVIC {name of person acknowledged).

|

KEVIN & GUSTAFSON
5 GEFICIAL SEAL l
Rigk Pl Notary Bublic State of la‘iinais!

{Sigifature of rgv' Taliing Aéknowi%ement}

- N’a’ 7é &é Z: et {Title or Rank)
) 7

(Setial Number, if any)

My Commissign Expiras
November 29, 2015

i

Lender: PMAC Lending Services, Ine.
NMLS 1D: 167441
Loan Originator: Joseph A Demarce

NMLS ID: 820418
) 1/ N
S Dy
ILLINOIS - Single Family - Fannie Moe/Freddie Mac UNIFORM INSTRUMENT Form 2014 1% nitials:
Eliie Mae, inc. Page 12 of 12 ILEDEDL 0315

{LEDEDL
B7I30/2015 10:44 AM PST




1521947182 Page: 14 of 19

UNOFFICIAL COPY

LOAN #; 2502013633
MIN: 1000870-1312061861-1

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of July, 2015
and isneorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed {the “Security Instrument") of the same date given by
the undersionad (the “Borrower”) to secure Borrower's Note to PMAC Lending
Services, Inc; a L2alifornia Corporation

i {the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 2550 N. LAKEVIE.Y AVE, UNIT¥2604; Chicago, IL. 60614,

-Swe S Ays

The Property includes a unit in, togw'tier with an undivided interest in the common
elements of, a condominium project knovn as:  LINCOLN PARK 2550 CONDOMINIUM

{the "Condominium Project”).
If the owners association or other entity which ais for the Condominium Project {the
“Owners Association™) holds title to property forthe henefit or use of its members or
shareholders, the Property also includes Borrower's in@erest in the Owners Association
and the uses, proceeds and benefits of Borrower's i iierest.

CONDOMINIUM COVENANTS. In addition to the covanants and agreements
;niarde in the Security Instrument, Borrower and Lender further eovenant and agree as
cllows:

A. Condominium Ohligations. Borrower shall perform all of Boriswer's obligations
under the Condominium Project’s Constituent Documents. The “‘Constitue it Documents”
are the: (i) Declaration or anY other document which creates the Condominun Project;
(if) by-laws; (ilf) code of regulations; and (iv) other equivalsnt documents. Borrower shall
Brompﬂy ;;ay, when due, all dues and assessments imposed pursuant to the Cor stifvent

ocuments,

B. Properiy Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the armaunts
(including deductible levels}, for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: i) | ender waives the

rovision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments

or property insurance on the Property; and (i) Borower's obligation under Section 5 1o

maintair property insurance coverags on the Property is deemed satisfied fo the extent that
the rezuired coverage is provided by the Qwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
. Borrowe' shali give Lender grompt notice of any lapse in required property
Insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following alos: to the Prepertx, whether to the unit or to common elements, any
proceeds payable ‘o Rorrower are ereby assigned and shall be paid to Lender for
application 1o the sums sacured by the Security Instrument, whether or not then due,
with the excess, if any, p=id o Borrower.

C. Public Liability Instrance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, arnd extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in ¢onnection with any condemnation or other
taking of all or any part of the Property, whethe: of the unit or of the common elements,
or for any conveyance in lieu of condemnation, pie hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by teirler fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excipt after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condominiu. Froject, except for
abandonment or termination required by law in the case of stpsiantial destruction b
fire or other casualty or in the case of a faking by condemnation or erinent domairn; (ii)
any amendment to any provision of the Consfituent Documents i the piovieion Is for the
express benefit of Lender, (i) termination of professional management ahd £ ssumption
of self-management of the Owners Association: or {iv) any action which wuuly ave the
effect of rendering the public fiability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Rorrower secured by the Security
nstrument. Unless Borrower and Lender agree io other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUN RIDER--Single Family~Fannis Mae/Freddie Mac UNIFORM INSTRUMENT f)/l/ DY
Form 3140 101 Initlals: L. ="
Elfie Mae, Inc. Page 2 of 3 FAT40RLY DaD7
F40RIU
0713012015 1244 AM PST
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LOAN #: 2502013633
BY SIGNING BELOW, Borrower accepls and agrees fo the terms and covenants
contained in this Condominium Rider.

: /Z&//ﬁ M % ;ﬁ/r/ (Seai)

SERGEY 1. o0 Cﬁﬂw DATE

» > i
W_%;%@&:M 720« 205 {Seal)
IVELA VUKANDVIT DATE

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddie Mac UNIEORM INSTRUMENT ﬂk/ I
Farm 3148 /01 Initials; .= 2
Ellie Mae, tne. Page 30of 3 F3140RLU 0307 0307
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LOAN #: 2602013633
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 20tk day of July, 2015 and is incorporated
into and shall be deemed o amend and supplement the Morigage (the *Becurity Instrument”) of the same date given by
the undersigned {the ‘Borrower”) to secure Bomower's Note to PMAC Lending Services, Inc., a California
Corporation

{the “Lender™) of the same date and covering the Property described in the Security Instrument and located at'

2550 N. LAKEVIZW AVE, UNIT T2604
Chicago, il 6644

\.\
Fixed Interest Rute Rider COVENANT, In addition to the covenants and agreements made in the Security

Instrument, Borrower and eirar further covenant and agree that DEFINITION{ E  )ofthe Securily instrument is
deleted and replaced by the tollowing:

{ E ). “Note” means the plonissory note signed by Borrower and dated July 30, 2015,
The Note states that Borrower owes Lender ONE MILLION NINE HUNDRED NINETY FIVE THOUSAND AND
NO’108!t‘k*twﬁk**tﬁt*tt**'ﬁ*v*xa *i***i\t&*********i’**i#**b**\i**fek******k*k*t**w*
Doliars {U.S. $1,995,000.00 } piusinierest at the rate of 4.000 %, Borrower has promised to pay
this debt in regular Perodic Payments ana 40 waY the debtin full not later than August 1, 2045,

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained in this Fixed Interest Rate
Rider.

% %ﬂ/ // [/ {Seal)

DATE
: /30 /16 (Seal)
DANLIELA VUKANOVIC DATE
IL - Conv Fixsd intacest Rale Rider Initials: J Dv
Etlie Mae, Inc. LIRRCONRLLY 1012
ILIRRCONRLY

0713072016 10:44 AMPST
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LEGAL DESCRIPTION

PARCEL 1A: UNIT T26-01 IN THE LINCOLN PARK 2550, A CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN LOTS IN LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
FRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED OCTOBER 24
2071 AS DOCUMENT NUMBER 1128722061, AS RE-RECORDED NOVEMBER 23,2011 AS
DOCCMUNT 1132729082, WHICH SURVEY |S ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED DECEMBER 28, 2011 AS DOCUMENT
NUMBER 1135318007, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON FLEMENTS, IN COOK COUNTY ILLINOIS,

PARCEL 18: RESIOFNTIAL PARGEL EASEMENTS

A NON-EXCLUSIVE EASENENT FOR THE UNITS DESCRIBED IN PARGEL 1A ABOVE AS
CREATED BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS MADE BY LAKE TOWER DEVELOPMENT, LLC, A DELAWARE LIMITED
LIABILITY COMPANY, DATED CCTOBER 27, 2011 AND RECORDED OCTOBER 27, 2011 AS
DOCUMENT 1130029045, FOR TH= FURPOSE OF

i} MAINTENANCE, STRUCTURAL SUPPJ 11, USE OF CERTAIN FACILITIES,
ENCROACHMENTS, AND FOR COMMON WALLY, CEILINGS AND FLOORS, SIGNAGE,
STORAGE LOADING DOCK, TRASH ROOM, CAPAGE SERVICE ELEVATOR AND
STAIRWELLS, VALET PARKING OPERATIONS OVerR THOSE PARTS OF THE GARAGE
PARCEL AS DESCRIBED THEREIN,

ii} INGRESS AND EGRESS FOR MAINTENANCE, STRUCTI/RAL SUPPORT, USE OF
GERTAIN FACILITIES, ENCROACHMENTS, AND FOR CUMMON WALLS, CEILINGS AND
FLOORS, OVER THOSE PARTS OF THE SINGLE FAMILY HOVE PARCEL DEFINED
THEREIN,

PARCEL 1C:

THE EXCLUSIVE RIGHT TO THE USE OF ONE TERRACE FOR THE BENEFIT OF CAID UNIT
T26-01, A LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO
THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR LINCOLN PARK 2550, A
CONDOMINIUM, RECORDED DECEMBER 29, 2011 AS DOCUMENT 1135318007, AS
AMENDED BY AMENDMENT RECORDED JUNE 20, 2012 AS DOCUMENT 1247222014 ANE:
AS AMENDED FROM TIME TO TIME,

PARCEL 1D;

THE EXCLUSIVE RIGHT TO THE USE OF THE STORAGE SPACES R63, R64 AND R65, FOR
THE BENEFIT OF SAID UNIT T26-01, LIMITED COMMON ELEMENTS, AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR
LINCOLN PARK 2550, A CONDOMINIUM, RECORDED DECEMBER 28, 2011 AS DOCUMENT
NO. 1136218007, AS AMENDED BY AMENDMENT RECORDED JUNE 20, 2012 AS
DOCUMENT 1217222014 AND AS AMENDED FROM TIME TO TIME.

PARCEL 2A:
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UNITS 189 AND 190, IN THE LINCOLN PARK 2550, A PARKING CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN
LOTS IN LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN THE SOUTHWEST
174 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINGIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 24, 2011 AS
DOCUMENT NUMBER 1120722081, AS RE-RECORDED NOVEMBER 23, 2011 AS
DOCUMENT 1132720082, WHICH SURVEY IS ATTACHED AS EXHIBIT "A” TO THE
DECLARATION OF CONDOMINIUM RECORDED DECEMBER 29, 2011 AS DOCUMENT
NUMBER 1136318008; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCT: 2B: GARAGE PARCEL EASEMENTS

A NON-ZXCLUSIVE EASEMENT FOR THE UNITS IN PARCEL 2A AS CREATED BY
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE
BY LAKE TOWER DEVELOPMENT, LLC, A DELAWARE LIMITED LIABILITY COMPANY,
DATED OCTOEF( 27, 2011 AND RECORDED OCTOBER 27, 2011 AS DOCUMENT
1130028045, FOR T!4& PURPOSE OF INGRESS AND EGRESS FOR MAINTENANCE
INCLUDING VENTH ATION VENTS, STRUCTURAL SUPPGRT, USE OF CERTAIN FACILITIES,
ENCROACHMENTS, PEDCSTRIAN EMERGENCY EGRESS, AND FOR COMMON WALLS,
FLOORS AND CEILINGS GVZR THOSE PARTS OF THE RESIDENTIAL PARCEL AND SINGLE
FAMILY HOME PARCEL DEFIND THEREIN.

ALL IN COOK COUNTY, ILLINOIS.

Address commonly known as:
2330 N. Lake View Ave, Unit 726-01
Chicago, I, 60614

PIN#: 14-28-319-112-1091



