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WHEN RECORDLD;MAIL TO:

Nationwide Titke Clerirg, Attn.; FINAL DOCUMENTS
2100 Alt 19 North

Palim Harbor, FLORIDA L4633

This instrument was prepared by:
Stonegate Mortgage Corporation

9190 Priority Way West Drive, Suite 500
Indianapolis, INDIANA 46240-1437
855-663-5100

[Spase Above This Line For Recording Datal

Vi ARTGAGE

MIN: 100857700006115338
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this decument are defined below and otaer words are defined in Sections 3, 11, 13, 1§, 20 and 21.
Certain rules regarding the usage of words used in this document arc also pievided inSection 16.

(A) “Security Instrument” means this document, which is dated July 27, 2015, teeethar with all Riders to this document,
(B) “Borrower” is SYLVIA TORRES, A MARRIED WOMAN. Borrower is the mor gasor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MER S is a separate corpovation that is acting solely as a nominec for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Fling, 3.1 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is Stonegate Mortgage Corporation. Lender is an Ohio corporation, organized ana exirting under the laws of OH.
Lender's address is 9190 Priority Way West, Suite 300, Indianapolis, IN 46240-1437.

(E) *Note” means the promissory note signed by Borrower and dated July 27, 2015, The Note states that Borrower owes Lender EIGHTY-
TWO THOUSAND THREE HUNDRED AND NO/160 Dollars (U.S. $82,300.00) plus interest at the rate of 4,125%. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full notJater than August 1, 2030.

()

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.

(G) *Loan” means the debt evidenced by the Note, plus interest. any prepayment charges and late charges due under the Note, and all sums
duc under this Security Instrument, plus interest.
Y i
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(H) “Riders™ mcans all Riders to this Security Instrument that ar¢ executed by Borrower. The following Riders are to be executed by
Borrower |check box as applicable]:

[ Adjustable Rate Rider (1 Condominium Rider (] Second Home Rider
[1 Balloon Rider {1 Planned Unit Development Rider Il VARider
[X] -4 Family Rider {1 Biweekly Payment Rider

[ Other [Specity]

{I) *Appticable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are imposed on
Botrower or the Property by a condominium association, homeowaers association or similar organization.

(K) “Fiectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or simnilar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, compuger, Or magnetic tape so as w order, instruct, or
authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transas(ons, transfers initiated by telephoene. wire transfers, and automated clearinghouse transfers,

(L) “Escrow [tems” medns those items that are described in Section 3.

(M) “Miscellancons Proceads™ means any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under fiecaverages described m Section 53 for: (1) damage to. or destruction of, the Property; (i) condemnation or
other taking of all or any part of tie Pronerty; (iii) conveyance in lien of condemnation: or (iv) misrepresentations of. or omissions as to, the
value andior condition of the Property

(N} *Mortgage Insurance” means (isurance protecting Lender against the nonpayment of. or default on, the Loan,

{0) “Periodic Payment” means the regularly’ scaeduled amount due for (i) principal and interest under the Note, plus (1) any amounts
under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Prosedures Act {12 U.S.C. § 2601 e/ 5eq.) and its implementing regulation, Regulation X
(12 C.ER. Part 1024), as they might be amended from dmeta time, or any additional or successor legislation or regulation that povemns the
same subject matter. As used in this Security Instrument, "RESFA” refers to all requirements and restrictions that are imposed m regard to a
“federally retated mortgage loan” even il the Lean does notoaalify as a “federally related mortgage loan”™ under RESPA.

() “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has assumed
Borrower™s obligations under the Note and/or this Security instrunient.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, ant 21 fenewals, extensions and modifications of the Note; and
(it) the performance of Borrower’s covenants and agreements under this Security sstrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lendet's siiccessors and assigns) and 1o the successors and
assigns of MERS, the following described property located in the County of Cook:

See Attached Exhibit A
Parcel 1D Number: 32204870070000

which currently has the address of: 72 W. 15th St,
CHICAGO HEIGHTS, ILLINOIS 60411 {("Property Address™):

TOGETHER WITH all the improvements now o hereafter erected on the property, and all easements, appurenances, and fixtures now
or hereafter a part of the property. All replacements and additions shall also be coverad by this Security InstrunieriCAlL of the foregoing is
referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds onlylegaititle to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as noininge for Lender and
Lender's successors and assigns) has the right; to exercise any or all of those interests. including, but not limited to, the right to foreclose
and sell the Property: and to take any action required of Lender including, but not fimited to, releasing and canceling this Security
[nstrument.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS - Form 3014 1/01
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BORROWER COVENANTS that Borrower is lawfubly seised of the estate hereby conveved and has the right to mortgage, grantand
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifors covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform: security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when due the
principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security [nstrument 1s
returned to Lender unpaid, Lender may require that any or afl subsequent payments due under the Note and this Security Instrument be
made in one ar more of the following forms, as selected by Lender: (2) cash; (b) money order; (¢) certified check, bank check. treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are nsured by a federal agency,
instrumentality, or enGty:lor (d) Electronic Funds Transfer.

Pavments are deemed’veceived by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in aZcordance with the notice provisions in Section 15, Lender may return any payment or partial payment if the
payment or partial payments 27¢insufficient 1o bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, withoutsvaiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in the
future, but Lender is notobligatedso 2pnly such payments at the time such payments are accepted. If each Periodic Pavment 1s applied as of
its scheduled due date, then Lender nesid ot pay interest on unapplied funds. Lender may held such unapplied tunds unti] Borrower makes
payment to bring the Loan current. [t Besiower does not do so within a reasonable period of time, Lender shall either apply such funds or
reture themn o Borrower. [ not applied earlied, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which-ferower might have now or in the future against Leader shall relieve Borcower from making
payments due under the Note and this Security Instanent or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepras otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priorivied aienterest due under the Note: {b) principal due under the Note; {¢) amounts due
under Section 3. Such pavments shall be applied to each Periedic Payiment in the order in which it became due. Any remaining amounts
shall be applied first to late charges. second to any other aicunts due under this Security Instrument. and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent.Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinguent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment ofthe Periodic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists after the payment is <pplied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall'be apphed first to any prepayment charges and then as
deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal due under the Note shall not extend or
postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymetts'anedine under the Note, until the Note is paid
in full, a suma (the “Funds”) to provide for payment of amoeunts due for (2) taxes and assessmentsand other items which can attain priorily
over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or zround rents on the Property, if any;
{¢) premiums tor any and all insurance required by Lender under Section 5 and (d) Mortgage Insurance premiums, if any. or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance viath the provisions of Section 10,
These items are called “Escrow ltems.” At origination or at any time during the term of the Loan, Lenderdnay require that Community
Association Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such dues, fees and assessinents <hail be an Escrow [tem.
Borrower shall promyptly furnish to Lender all notices of amounts to be paid ander this Section. Borrower shall pay\Lender the Funds for
Escrow {tems unless Lender waives Borrower's obligation to pay the Funds for any or alt Escrow ltems. Lendermey waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in wnting-In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Htems for which payment of Funds has been
waived by Lender and, if Lender requires, shalt fumish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and o provide receipts shall for all pumposes be deemed 1o be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement™ is used in Section 9. 1 Botrower is obligated to
pay Escrow llems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its
rights under Seetion 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
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.ender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation. Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time. collect and hold Funds in an amount {z) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximam amount a fender can require under RESPA, Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or othenwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity (including Lender. if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement 1s made 1n writing or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required to pay Borrower any inferest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shali be paid on the Funds, [ender shall give to Borrower. without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPAN fthere is a shortage of Funds held in escrow. as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borfowsr shall pay to Lender the amount necessary to make up the shottage in accordance with RESPA, but in no more
than 12 monthly paymesits -If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency inaccordance with RESPA, but in
no more than 12 monthly payme.ts,

Upon payment in full of all Gums secured by this Security Instrument. Lender shall promptly refund to Borrower any Funds heid by
Lender.

4, Charges: Liens. Borrower shallisay all taxes, assessments, charges. fines. and impositions attributable to the Property which can
attain priority over this Security Instrument, Iedsehold payments or grouad rents on the Property. il'any. and C oaununity Association Dugs,
Fees, and Assessments, if any. To the extent tiatinese items are Escrow Items. Borrower shall pay them in the manner provided in Section
J.

Borrower shall prompily discharge any lien waich has priority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in (L manner acceptable to Lender, but only so long as Borrower is performing such
agreement; {b) contests the lien in good faith by, or defends atainst enforcement of the lien in. legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while thos¢ risesedings are pending, but only until such proceedings are concluded; or
{c) secures from the holder of the lien an agreement satisfactory to-bender subordinating the lien to this Security Instument. If Lender
determines that any part of the Property is subject to a lien which can sttain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on'winch that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estatstux verification and’or reporting service used by Lender in
connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existingor hereafter erected on the Property insured against loss
by fire, hazards included within the terin “extended coverage,” and any other hazards facluding, but not limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts ¢éinc'ading deductible Tevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change du/iag the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Bordower’s choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay. ifi connection with this Loan, eithier:(a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time churge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such-determination or certification.
Borrower shall alse be responsible for the payruent of any fees imposed by the Federal Emergency Manageme it Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option and
Borrawer’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Theretore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower s equity in the Property, or the contents of the Propoy, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 35 shall become additional debt of Barrower secured by this Security lnstrament. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
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right to hold the poticies and renewal certificates. If Lender requires. Borrower shall promptiy give to Lender all receipts of paid premiums
and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of. the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

1n the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied w restoration or repair of the Property. if the restoration or repair is econgmically
feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the rightto hold such insurance
proceeds unti! Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
paymment or in a series of progress payments as the work is completed. Unless an agreement 13 made in writing or Applicable Law requires
inferest ko be paid on such insurance proceeds. Lender shall not be required to pay Borrower any interest or eamnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not sconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance procesds shall be applied in the order provided for in Section 2.

If Borrower abatidens the Property. Lender may file, negotiate and settle any available insurance claim and related matiers. [f Borrower
does not respond within ) Aays to a notice from Lender that the insurance carrier has oftered to settle a ¢laim, then Lender may negotiate
and setile the claim. The 30-duv period will begin when the notice is given, In cither event, or if Lender acquires the Property under Section
22 or otherwise, Borrower heseby assigns to Lender (a) Barrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this SeCurty Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under <11 i=surance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurare proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not tizen due

6. Occupancy. Borrower shall occupy.-estiolish. and use the Property as Borrower’s principal residence within 60 days after the
exceution ol'this Security Instrument and shall contéiiug to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy., unless Lender ctherwise agtaes in writing, which consent shall not be unreasonably withheid, or unless extenuating
circumstances exisi which are beyond Borrower's conltrol,

7. Preservation, Maintenance and Protection of the Péoperty: Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property frond deweriorating or decreasing in value due to its condition. Unless it 1s
determined pursuant to Section 5 that repair or restoration is not.econamically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or cdndomnation proceeds are paid in connection with damage to. or the
taking of, the Property, Borrower shall be responsible for repairing or redtoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in azingle payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to£eyair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Progierty, 1T it has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice atthetime of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it, during the Loan application nrocess, Borrower or any persons or
entities acting at the direction of Barrower or with Borrower’s knowledge or consent gave mitenally false. misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) it vonnection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the'roperty as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1£(a) Boriower fals to perform the
covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might sigiificantly affect Lendet’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate] for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or fo enforce laws or regulations), or
{¢) Borrower has abandened the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest
in the Property and rights under this Security Instrument, inchading protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court: and (¢) paying reasonable attomeys’ fees to protect its interest in the Property and/or
rights under this Security [pstrument, including its secured pesition in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property 1o make repairs, change focks, replace or board up doors and windows, drain water trom pipes, eliminate
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building or other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may take action under this
Section 9. Lender does not have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not
waking any or ail actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender o Borrower requesting payment,

if this Security lnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. It Borrower acquires fee title to
the Property, the keasehold and the fee title shall not merge unless Lender agrees to the merger n writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. If, for any reason. the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender, It substaniially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay o Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect, Lender will accept, use and retain these payments as a non-retundable loss reserve in lieu of
Maortgage Insurance, Suckoss reserve shall be von-refundable, notwithstanding the fact that the Loan is ultimately paid in tull, and Lender
shall not be required to par” Borrower any interest or earnings on such loss reserve. Lender can no longer require Loss reserve payments if
Mortgage Insurance coveragedin the amount and for the period that Lender requires) provided by an insurer selected by Lender again
hecomes available. is abtaineds 7ad Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Morlgage Insurancé <5.a condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage lnsurance in effect, or to
provide a non-refundable loss reserve, 1vatl Lender's requirement for Mortgage Insurance ends in accordance with any writlen agreement
between Borrower and Lender providing forstivh termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation to pay interesi foe rate provided in the Note,

Maortgage Insurance reimburses Lender (or any.ciwity that purchases the Note) for certain losses i may ineur iff Borrower does not repay
the Loan as agreed. Borrawer is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time w time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party {or parties) to these agreements. Theseagreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (whish may include funds obtained from Mortgage Insurance prennums).

As a result of these agreements. Lender, any purchaser of th¢ Notz, another insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts tiatGerive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying fie mortgage insurer's risk, or reducing losses. If such agreement
provides that an affifiate of Lender takes a share of the insurer™s risk wCxchange for a share of the premiums paid to the insurer, the
atrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
termns of the Loan. Such agreements will not increase the amount Borrower willoive for Mortgape Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has —if any — withdespect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other kaw. These rights may include the rigiit2n reccive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance termizated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceliation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby zosigned to and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of tie Froperty, if the restoration or
repair is economically feasible and Lender’s sccurity is not lessened. During such repair and restoration period, bender shall have the right
to hold such Miscelianeous Proceeds until Lender has had an opportunity to inspect such Property to ensure the wirk has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and r25toration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess. ifany, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

in the event of a total taking, destruction. or less in value of the Property. the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

ILLINOIS- Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sec ured
by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: {a) the tozal
amount of the sums secured immediately before the partial taking. destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking. destruction. or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums sceured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrumient whether or not the sums are then due.

It the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given. Lender is authorized 10 collect and apply the Miscellangous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be ardefault if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such = default and, if acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling/that, in Lender’s judgment. precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights vader this Security [nstrument. The proceeds of any award or claim for damages that are attributable o the
impairment of Lender’s interest [nthe Property are hereby assigned and shali be paid to Lender.

All Miscellaneous Proceeds thad aps not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released: Forbearavce By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Secesitv mstrument granted by Lender to Borrower or any Suceessor in Interest of Borrower shall
not operate to release the liability of Borrower oraiy Successors in {aterest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity amortization of the
sums secured by this Security Instrument by reason Of any demand made by the original Borrower or any Successors in fnterest of
Borrower. Any forbearance by {ender in exercising any right or remedy including. without limitation, Lender’s acceptance of payments
from third persons, entities o r Successors in [nterest of Borteiver or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors vnd Assipns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Bonbwerwhe co-signs this Security Instrument but does rot execute the
Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b} 1s pot persenally obligatsd th pay the sums sccured by this Security Instrument; and
{c) agrees that Lender and any other Borrower can agree to extend, modify, forkeat or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe assimes Borrower’s obligations under this Security
Instrument in writing, and is approved by Lender. shall obtain all of Borrower’s rights and bedielits under this Security Instrument. Borrower
shall not be refeased from Borrower’s obligations and Hability under this Security Insimiment unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided 4 Section 20) and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Porrower’s default, for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument. including, but not lvnited to, attoreys” fees, property
inspection and valuation fees. In regard to any other fees, the absence of express authority in this Securtiy Instrament to charge a specific
fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees thatare expressly prohibited
by this Security [nstrument or by Applicable Law.

[F the Loan is subject to a law which sets maximumi loan charges, and that law is finally interpreted so that theiterest or ather loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan chaige shall be reduced
by the amount necessary 1o reduce the charge to the permiited limnit: and {b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. 1f & refund reduces principal. the reduction will be treated as a partizl prepayment without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 /0
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means, Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. 1f
Lender specifies a procedure for reporting Borrower’s change ol address. then Borrower shall only reporta change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at any one ime. Any notice to Lender
shall be given by defivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice m conngction with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. [f any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Securily Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by federal lasw and the law of
the jurisdiction in which the Property is located. All rights and obligations contained i this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. in the event that any provision or
clause of this Security ns rument or the Note conflicts with Applicable Law, such conflict shall not alfect other provisions of this Security
[nstrument or the Note which can be given effect without the conflicting provision.

As used in this Security lestrument: {a) words of the masculine gender shall mean and mclude corresponding neuter words or words of
the feminine gender; () words inthe singular shall mean and include the plural and vice versa; and {¢) the word “may™ gives sole discretion
without any obligation to take-cri action.

17. Borrower's Copy. Borrow?r sitall be given one copy of the Note and of this Security [nstrument.

18. Transter of the Property or.a 2¢neficial Intercst in Borrower. As used in this Section 18, “Enterest in the Property™ means any
tegal or beneficial interest in the Property. incitiding. but not limited to, those beneficial interests transterred in a boad for deed, contract for
deed, installment sales contract or escrow agrcenient, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Intersstin the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate payment in full
of all sums secured by this Security fustrument. [owCve!, this option shall not be exercised by Lender if such exercise 15 prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give BorrGwernotice of ueceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section ASawithin which Borrower must pay all surns secured by this Security
Instrument. {T Borrower {ails to pay these sums prior to the expitation of this period, Lender may mvoke any remedies permitted by this
Secyrity Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Aftcr Aceeleration. [f Borrow(r wiests certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the'ear liest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period as Applicable Law raight specify for the termination of Borrower’s right 1o
reinstate; or {¢) enwry of'a judgrment enforcing this Security Instrument. Those corditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleraticn had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Inetrurient, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose.cf nyotecting Lender’s interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may ressonabivseduire to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums’stcuied by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such reinstatement surs
and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money onder: 4o certified check, bank check,
treasurer’s check or cashier’s check, provided any such check 1s drawn upon an mstieution whose deposics are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security/lpsoument and obligations
secured hereby shall remain fully effective ag if no acceleration had cecurred. However. this right to reinstate shzilnot apply in the case of
acceleration under Section 13,

20. Sade of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resuitin a change in the entity (known as
the “Loan Servicer™ that collects Periodic Payments due under the Note and this Security Instrument and perferms other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. if there 1s a change of the Luan Servicer, Borrower will be given written notice of the change which
wilt state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transter of servicing. If the Note is seld and thereafier the Loan is serviced by a Loan Servicer other
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than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as cither an individual litigant or the member of
o class) that arises from the other party’s actions pursuant to this Security instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security [nstrument, until such Borrower or Lender has netified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the other party herete a reasenable
period after the giving of such nofice to take corrective action. If Applicable Law provides a time period which must elapse before certain
action can be taken. that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given to Borrower pursuant to Section 18 shall
be deemed to saiisfy the notice and opportunity to tuke corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: {a) "[azardous Substances™ are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, oxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials: (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protestion; (¢) “Environmental Cleanup™ includes any response action, remedial action, or removal action, as defined in
Environmental Law:and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, o threaten to release
any Hazardous Substances, opotin the Property. Borrower shall not do. nor allow anyone else to do, anything affecting the Property (a) that
is in violation of any Enviroanwown Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, orrelease
of a Hazardous Substance, createsa eéndition that adversely affects the value of the Property. The preceding two sentences shall notapply
to the presence. use, ot storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to mainteiice of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, clim. demand. lawsuit or other action by any
governmental or regulatory agency or private-pacty involving the Property and any llazardous Substance or Environmental Law of which
Borrower has actual knowledge. (b) any Environmeria! Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (2) any condition caused by the presence. use or release of a Hazardous Substance which
adversely aftects the value of the Property. If Borrower Iearns, oris notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessaty, Borrower shall promptly take
all necessary remedial actions in accordance with Enviranental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-U

22. Acceleration: Remedics. Lender shall give natice to Borrower jiriel to acceleration following Borrower's breach of any covenant
or agreement in this Security [nstrument (but not prier to acceleration undet Suction 18 unless Applicable Law provides otherwise). The
notice shal specify: (a) the default: (b) the action required to cure the defavlizicYa date, not fess than 30 days from the date the notice is
given to Borrower, by which the default must be cured: and (d) that faiture to cwihe default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosurg by judiciat proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to acceleration und foreclosuret {the default is not cured on or before the date
specified in the notice, Lender at its option: may require immediate payment in full of all sunisseenred by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shallczentitied to collect all expenses incurred
in pursuing the remedies provided in this Section 22, inciuding. but not imited to, reasonable attarieys’ fees and costs of title evidence.

IFORM COVENANTS. Borrower and Lender furtheyCovenant and agree as follows:

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender miay charge Borrower a fee for releasing this Security Instrument buronly if the fee 1s paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives atl riglits under and by virtue of
the Hlinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance coverage
tequired by Borrower's agreement with Lender, Lender may purchase insurance at Borrewer’s expense to protect Lender’s interests in
Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any
¢laim that Borrower makes or apy claim that 1s made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Botrower has obtained insurance as required by
Berrower's and Lender's agreement. It Lender purchases insurance for the collateral. Borrower will be respensible for the costs of that
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insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancelfation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or
oblipation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and recorded with it.
Witnesses:

// ¥l - -
. -Witness -Witness
S -
N P (Seab) . o/ {Seal)

Sylvia Torreq -Borrower Cecilio Torres, Jr. -Borrower
STATE OF ILLINOIS,~ _ {.COK County ss: Signing this document to waive

N ] homestead rights only.
L Yance  Sulhivin) . & Notary Public in and for said county and state do hereby certity that Sylvia Torres and

Cecilio Tofres, ll* personally kiownto me to be the same person(s) whose name(s) isre subscribed to the foregoing instrument, appeared
before e this day in person, and ackaov fedged that he/she/tiePsigned and delivered the said instrument as histherghemree and voluntary act,
for the uses and purposes therein set fort -

¥ Wi ond husbanes
Given under my hand and official seal, this 27t% day of July, 2015

OFFICIAL SEAL

PAIGE SULLIVAN
Notary Public - State of linois
My Commission Expires May §. 2017

. \ | \
P 9/.{,4;(/&
wotary Publd '

Loan otiginator (organization): Stonegate Mortgage Corporation, VLS # 186732
Loan originator (individual}; Audra Teri: NMLS #: 255710

My Commission Expires: f\--’lﬂ\[y O, 2047
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Legal Description for PIN: 32-20-407-007-0000

LOT 12 AND THE EAST 1/2 OF LOT 11 IN BLOCK 226 IN CHICAGO HEIGHTS, A SUBDIVISION OF PART OF
THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 35 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED JULY 16, 1901 AS
DOCUMENT NUMBER 3126921, IN COOK COUNTY, ILLINOIS

Legal Description NO1150879/41
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MIN: 100857700006115338

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RYDER is made this 27th day of July, 2015, and is incorporated into and shall be
deemed to amend and supplemént beMartgage, Deed of Trust, or Security Deed (the “Securily Instrument”)
of the same date given by the undersignad (the "Borrower™) to sccure Borrower’s Note to

Stonegate Mortgaze Corporation, an Ohio corporation
(the “Lender”) of the same date and covering e Property described in the Security Instrument and located at:

T2 Vv, 15th St
CHICAGO HEIGH 75 ILLINOLS 60411
{Property Address)

1-4 FAMILY COVENANTS. In addition o the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asfollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITYANSTRUMENT. Inaddition to the
Property described in Security Instrument, the following items now or hercatizt attached to the Property to the
extent they are fixtures are added to the Property description. and shall also cainstitute the Property covered by
the Security Instrument: building materials, appliances and goods of every natur: whatsoever now or hereafter
located in, on, or used. or intended to be used in connection with the Property, including, but not limited to,
those for the purposes of supplying or distributing heating. cooling, clectricity, gas. water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumeingsiath tubs water
heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers_ dryers, awnings,
storm windows, storm doors, screens. blinds, shades. curtains and curtain rods, attached mircors, cabinets,
paneling and attached Hoor coverings, all of which, including replacements and additions thertia) shall be
deemed 1o be and remain a part of the Property covered by the Security Instrument. All of the foregoing
together with the Property described in the Seeurity Instrument (or the leaschold estate if the Security
Instrument is on a leaschold) are referred to in this 1-4 Family Rider and the Security Instrument as the
“Property.”

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification. unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances. regulations and requircments of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law. Borrower shall not allow any licn
inferior to the Security Instrument to be perfected against the Property without Lender’s prior writien
permission.

D. “BOPKOWER’S RIGHT TO REINSTATE™ DELETED. Section 19 is deleted.

E. BORROY/ER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Scetion 6
concerning Borrower swecupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES, Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and allseeurity deposits imade in conneetion with Icases of the Property. Upon the
assignment, Lender shall have tnerizht to modify, extend or terminate the existing leases and to execute new
lcases, in Lender’s sole discretion. As xsed in this paragraph G, the word “lease™ shall mean “sublease™ it the
Security Instrument is on a leasehold.

G. ASSIGNMENT OF RENTS; APTO’NTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and wansfers to Lender all the rents and revenues (“Rents™)
of the Property, regardless of to whom the Rents of {ne Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees thateach-tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive thed€ents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Sceurity Instrument. apd fii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. Thisassignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents rescived by Borrower shall be held by
Borrower as trustee tor the benefit of Lender only, to be applied to the sums sccured by the Security
Instrument: ¢i1) Lender shall be entitled to collect and receive all of the Koty of the Property; (1it) Borrower
agrees that cach tenant of the Property shall pay all Rents due and unpaid 1o Jicoder or Lender's agents upon
Lender's written demand 1o the tenant; (iv) unless applicable law provides othicrwise, all Rents collected by
Lender or Lender’s agents shall be applied first to the costs of taking control of and'managing the Property
and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, promiums onreceiver’s
bonds, repair and maintenance cosls, insurance premiums, taxes, asscssments and othercharges on the
Property, and then to the sums secured by the Sccurity Instrument: (v} Lender, Lendar’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually receivedara(vi) Lender
shall be entitled to have a receiver appointed to take posscssion of and manage the Property andCollect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

1f the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower 1o Lender secured by the Security Instrument pursuant to Section 9.
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Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from excereising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower, However, Lender, or
Lender’s agents or a judicially appointed recciver, may do so at any time when a default occurs. Any
apphication of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument
arce paid ipuil

H. CROSS-FEFAULT PROVISION, Borrower’s default or breach under any note or agreement in
which Lender has/an nterest shall be a breach under the Seeurity Instrusuent and Lender may invoke any of
the remedies permittcaby the Sceurity Instrument.

BY SIGNING BELOW, Porrower accepts and agrees to the terms and covenants contained in this 1-4
Family Ridg

7 !
~{Seal) @,&7’//'%\/ ﬂ (Scal)

Syl‘éia Torres -Bonover Cecilio "Torrcs, Jr. /-Borrower
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