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This Assumption Agreement (“Agreement’} is made. on AUGUST 4, 2015  between JOHN N JENSEN
("Selter’) and CHRISTINE JENSEN ("Borrower/Purchiasee’} and Loan Servicer, acting on behalf of the Note
Holder, Lender, and MORTGAGE ELECTRONIC REGISVRATION SYSTEMS, INC. For the Assumption of
that certain Note and Deed of Trust, Mortgage or Security Ceex fthe “Security Instrument”) executed JULY
21, 2009 and recorded in the Official Records of Real Property «f Cook County, State of IL covering property
with a commonly known address as: 5248 W BELLE PLAINE AVL CHICAGO, IL 60641 (the “Property”) and
more specifically described as follows:

See "Exhibit A" ATTACHED HERETO AND INCORPORATED HEREIN.

The Security Instrument secures the payment of the Note entered into by Sellzr in favor of Note Hoider,
dated JULY 21, 2009 in the principal sum of $147 800.00 ("Note™.

Borrower/Purchaser’s Promise to Pay:

In consideration for Note Holder's consent to the transfer of the Property ard Uhiigation to
Borrower/Purchaser, Borrower/Purchaser hereby assumes the loan and agrees to pay therdchtedness
evidenced by the Note and to be bound by and to perform ali the terms, conditions, and covenar s .of the
Note which is attached hereto as "Exhibit B" and incorporated herein and all terms, conditiens, and
covenants of the Security Instrument. Nothing in this Agreement will invalidate, impair or release any term or
condition of the Note or the Security Instrument except as provided herein. It is agreed that the present
unpaid principal balance of the loan being assumed is $131,442.32. Borrower/Purchaser agrees to pay the
Loan Servicer an Assumption fee in the amount of $900.00. No new monies were advanced as part of this
assumption. Servicer may report informaticn about the Loan to credit bureaus, Late payments, missed
payments, or other defaults on the Loan may be reflected in Borrower's credit report.

Transfer of Escrow Funds to Borrower/Purchaser:

Seller hereby assigns and transfers to Borrower/Purchaser all right, title and interest to all monies held on
hand or forthcoming in the escrow account maintained by Loan Servicer for the periodic payment of real
estate taxes, insurance premiums, and other applicable charges. in the event any refund is received of
monies previously paid from the escrow account, the refund will be re-deposited into the account.

Waiver of Due-on-Transfer Clause:

Lender hereby waives any right to exercise the option to accelerate the debt with respect to this sale or
transfer of the Property pursuant to the Security Instrument and releases JOHN N JENSEN from all
obligations under the Security Instrument and the Note. This waiver is made solely for the benefit of JOHN
N JENSEN and is not a waiver by Lender of any rights under the Note and Security Instrument in the event
of any subsequent sale or transfer of the Property.
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EXECUTED as of the day and year first written above.

Seller Signature: ”7

%HN N JENSEI\%/
Seller Signature:
4 4

Selier Signature:

Seller Signature:

7Ry
Borrower/Purchase Signature: m} 4,(1,24/

CHRISTINE JENSEN

Borrower/Purchase Signature:

Borrower/Purchase Signature:

Borrower/Purchase Signature:

Non Purchasing Spouse Signature:

The undersigned is not obligated to repay the loan, but is al(‘ﬂlng for purposes of consenting to Note
Holder's Security Instrument on the Property securing the Note.

State of FA)/ r ﬁ(

Countyof g/t e/
A
On wsSF L 4 , A0 / S/ before me the undersugned personaily appeared
T, % Mo [ Jlasén known to me (or proved on the basis of satisfactory

evidence} 1o be the person (s) whose name (s) is/are subscribed tp the within i strumer‘ and acknowledged
to me that he/ she executed the same. %j £
Notary Public:

Expiration date __ // /0§ /X /b sk LEON RODRIGUEZ
(s:t:gitofof K %g Notary Public, State of Flaridia
y y Commission # EE 850375
Y comm. g
on , . before me the undersigned, personally appeared bl fo‘.f.ffl'

known to me (or proved on the basis of satisfactory
evidence) to be the person (s) whose name (s) is/are subscribed to the within instrument and acknowledged
to me that he/ she executed the same.

Notary Public:

Expiration date




1522256000 Page: 3 of 7

UNOFFICIAL COPY

MIN 100025500001233988

=

L
“Bank of America, N~sigring for Itself, Note Holder, and Mortgage Electronic Registration Systems, Inc. and

its §Uccessors and apsigrs
T

By: s \“- ) A PV
SCOF KIELBJLOCK ™~
Scot Kielblock
Title: Ass ice President

Assistant Vice President

Notary Acknowledgment

State of Texas
County of Collin

On August 4, 2015, before me personally appeared Scot [iiellnck, Assistant Vice President for Bank of
America, NA, personally known to me to be the person whosé nume is subscribed to the within instrument
and acknowledged to me that he executed the same in his autncrized capacity, and that by his signature on
the instrument the person, or the entity upon behalf of which the.nzi'son acted, executed the instrument.

WITNESS MY HAND AND OFFICIAL SEAL

Notary Public

BTATE OF TEXAS

Signature My mm, Exp. 07-24-17
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Exhibit “A” Legal Description

ALL THAT PARCEL OF LAND IN COUNTY OF COOK, STATE OF ILLINQIS AS MORE
FULLY DESCRIBED IN DOCUMENT 98-301436 AND BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

LOT 34 IN NORIN’S HOME ADDITION TO IRVING PARK A RESUBDIVISION OF THE
WEST ONE-HALF OF THE EAST ONE-HALF OF THE SOUTH ONE-HALF OF LOT 8§ IN
SCHOTL TRUSTEE’S SUBDIVISION OF SECTION 16, TOWNSHIP 40 NORTH, RANGE
13, EAST"OF THE THIRD PRINCIPAL MERIDIAN EXCEPT THE EAST TWQ ONE
HUNDRETHS FOOT THEREOQF, IN COOK COUNTY, ILLINQIS.

APN: 13-16-320-0.24

PROPERTY ADDRESC: 5248 W BELLEPLAINE, CHICAGO, IL 60641

s e b1 e P b
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Exhibit B

“The Note”
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Prepared by: CHRES ICHO
LOAN #: 208890415

NOTE

JULY 21, 2009 NAPLES

[Date] [City] [State]

5248 W BELLE PLAINE AVE, CHICAGO, IL 60641-1459
[Property Address)

1. BORROWER'S PROMISE TO PAY

In return for a loan that I have received, I promise to pay U.S, §147,800.00 (this amount is called "Principal’},
plus interest, to the order of the Lender. The Lender s )
BANK OF AMERICA, N.A.
I will make all payments under this Note In the form of cash, check or money order.

Tup/erstond that the Lender may transfer this Nate. The Lender or anyone who takes this Note by transfer and who b5 entitled (o
receive paymier's under this Note is called the "Note Holder."

2. INTERELT
Interest will b charged on unpaid principal until the full amount of Principal has been pald. I wili pay interest at a yearly rate

of 4,375%.
The interest rate reguircd by this Section 2 is the rate T will pay both before and after any default described in Section 6(B)
of this Note.

3. PAYMENTS

(A) Time and Place of Paymints

Twill pay principal and interest by riaking a payment every month.

I will make my monthly payment on thr” F13ST day of each month beginning on SEPTEMBER C1, 2009 ,
1 witl make these payments every month untli ¥ have vaid all of the principal and interest and any other charges described below that I
may owe under this Nate. Each monthly paymen! wi). be applted as of its scheduled due date and will be applied to interest before
Principal. If, on AUGUST 01, 2032 , 1 stlii gve smounts under this Note, I will pay those amounts in fult on that date, which
is called the "Maturity Date.”

1 will make my monthl{ fayments at
P.0, Box 660694, Dallas, TX 75266-0694

or at adifferent place if required by the Note Holder.
(B) Amount of Monthly Payments
My manthly payment will be In the amount of U.S, $737. 94

4. BORROWER'S RIGHT TO FREPAY

[ have the sight to make payments of Principal at any time before they rie rue. A payment of Principal only Is known as a
"Prepayment.” When I make a Prepayment,  will tell the Note Holder in writing thTam doing so. T may not designate a payment a5
a Prepayment if T have not made all the monthly payments due under the Note.

I may make a full Prepayment or partial Prepayments without paying a Prepay.nent charge. The Note Holder will use my
Prepayments to reduce the amount of Principal that I owe under this Note. However, the Nrie Lialder may apply my Prepayment io
the accrued and unpald interest on the Prepayment amount, before applying my Prepayment to Jerfce the Principal amount of the
Note. If I make a partial Prepayment, there will be no changes in the due date or in the amount Of ry monthly payment unless the
Note Holder agrees in writing to those changes.

5. LOAN CHARGES

[F a law, which applies to this loan and which sets maxdmum loan charges, is finally interpreted so that the Inter st or other loan
charges collected or to be collected in conneclion with this loan exceed the permitted limits, then: (a) any suchi~zi large shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected froui me which
exceeded permitted limits will be refuaded to me. The Note Holder may choose to make this refund by reduclng the Priicipal T owe
under this Note or by making a direct payment to me. If 2 refund reduces Principal, the reduction will be treated (5.2 partial

Prepayment.

6. BORROWER'S FAILURE TO PAY AS REQUIRED

{A) Late Charge for Overdue Payments
If the Note Holder has not received the full amount of any monthly payment by the end of FIFTEEN calendar
days after the date it is due, I will pay a fat¢ charge to the Note Holder. The amount of the charge will be  5.000 % of
my overdue payment of principal and interest. T will pay this late charge premplly but only once on each late payment.

(B) Default

If I do not pay the full amount of each monthly payment on the date it s due, I will be in default.
WMULTISTATE FIXED RATE NOTE--Single Family--Fannie Mag/Freddic Mac UNIFORM INSTRUMENT Form {3200 Hp1
Fixed Rate Note
2065N-XX 109/08){df) Page T of 2
*23991°" 206890 U] 5N "

415 002090

L=
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LOAN §: 208890415
(C) Natice of Default
IfT am tn default, the Note Holder may send me a written notice telling me that If I do not pay the overdue amount by a certain
date, the Note Holder may require me to pay tmmediately the full amount of Principal which has not been paid and all the Interest that
T owe on that emount. That date must be at least 30 days afier the date on which the notice is mailed to me ar delivered by other
means.

(D) No Waiver By Note Holder

Even if, at a time when I am in default, the Note Holder does not require me to pay Immediately in full as described above, the
Note Holder will still have the right to do so if T am in default at a later time.

{E) Payment of Note Holder's Cosis and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to be patd
back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law. Those expenses
include, for example, reasonable attorneys' fees.

7. GIVING OF NOTICES

Unless applicable law requires a different method, any notice thal must be glven to me under this Note will be given by
deltvering it or by mailing it by first class mail to me at the Property Address above or at & different address if  give the Note Holder a
notice of my different address.

Any notice that must be given (o the Note Holder under this Note will be given by delivering It or by mailing it by first class mail
to the Note/Holder at the address stated in Section 3(A) above or at a different address 1f T am piven a notice of that different address.

8. OBLIG/.TIONS OF PERSONS UNDER THIS NOTE

If more than pne person signs this Nate, each person is fully and personally obligated to keep all of the promises made in this
Note, including-*le/promise to pay the full amount owed. Any person who Is a guarantor, surety or endorser of this Note s also
obligated to do these #idnos. Any person who takes over these cbligations, including the obligations of a guarantor, surety or endarser
of this Note, is also ot liz2.ed to keep al] of the promises made in this Note. The Note Holder may enforce lts rights under this Note
against each persan indivicuall; or against all of us together. This means that any one of us may be required to pay all of the amounts
owed under this Note.

8. WAIVERS
I and any other person who has soligations under this Note waive the rights of Presentment and Notice of Dishenor.

"Presentment” means the right to require the Msie Hoider to demand payment of amounis due. “Notice of Dishoner” means the right
to require the Note Holder to give notice to ¢ her porsons that amounts doe have not been paid.

10. UNIFORM SECURED NOTE
This Note is a uniform instrument with limited vari.tious in some jurlsdictions. In addition to the protections given to the Note

Holder under this Note, a Mortgage, Deed of Trust, or Siruity Deed (the "Security Instrument"), dated the same date as this Note,
protects the Note Hoider from possible losses which might reg:s.if I do not keep the promises which I make in this Note. That
Security Instrument describes how and ender what conditions | may be required to make immediate payment in full of all amounts
T owe under this Nate, Some of those conditions are deseribed as zlloaa:
If all or any part of the Property or any Interest in the Pruparty is sold or transferred (or if Borrower is not a
natural person and a bensficlal Interest in Barrower 15 sold ol travsfarred) without Lender's prior written: consent,
Lender may require immediate payment in full of all sums secured Yy 'ls Security Instrument, However, this option
shali not be exercised by Lender if such exercise is prohibited by Appitcioln Law.
If Lender exercises this option, Lender shail give Borrower notice o »cceleration. The notice shall provide 2
pericd of net less than 30 days from the date the notice s given in accerdrnce with Section 15 within which
Borrower must pay all sums secured by this Securlty Instrument. If Borrowel fails ‘o pay these sums prior to the
explration of thls period, Lender may Invoke any remedles permitted by this Sscvritv Instrument without further
notice or demand on Borrower.

WITNESS.THE HANDS) AND SEAL(S) OF THE UNDERSIGNED.

% 5 - (Seal) (Seal)

JoRN M./ JENSEN -Borrower -Borrower
(Seal) {Seal}

~Borrower -Borrower

[Sign Original Onlyf
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