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PARTY WALL AGREEMENT

WHEREAS, Morgan Condo LLC is the owner in fee of land situated in the County of
Cook, State of Illinois, described as follows: '

THE SOUTH 23.60 FEET OF THE NORTH 41.60 FEET OF LOT 6 IN BLOCK 51 OF
CARPENTERS ADDITION TGO CHICAGO, A SUBDIVISION OF THE SOUTHEAST
QUARTER OF SECTION 8§, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, RECORDED AUGUST 31, 1836, ALL IN COOK
COUNTY, ILLINOIS.

29 N. Morgan, Chicago, Jllinois 60607
Pin Ne.:)17-08-447-035-0000

and

WHEREAS, Paikway Bank and Trust Company as Trustee under Trust Agreement dated
01/09/2014 and known as Trust Number 15288 is the owner in fee of land situated in the County
of Cook, State of Illinois, describs.d as follows:

THE SOUTH 23.73 FEET QF LOT 6 IN BLOCK 51 OF CARPENTER'S ADDITION
TO CHICAGO, A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 8,
TOWNSHIP 39 NORTH, RANGE~14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, RECORDED AUGUST 31_1836, ALL IN COOK COUNTY, ILLINOIS

27 N. Morgan, Chicago, lllinois 60607
Pin No.: 17-08-447-036-0000
and

WHEREAS, the above described properties are connceted by a common wall eight
inches in thickness; and

WHEREAS, it is the intention of both parties to have a party wali between them, one-half
of which is to stand on the lot of Morgan Condo LLC and one-half is to staid on the lot of
Parkway Bank and Trust Company as Trustee under Trust Agreement dated 0./09/2014 and
known as Trust Number 15288,

NOW THEREFORE, in consideration of One Dollar to each other paid and the mutual
promises to each other made, the parties agree as follows:

1. Party Wall Declaration. The said dividing wall is hereby declared to be a party wall
between the adjoining owners of the premises.

2. Maintenance of Party Wall. The cost of maintaining the party wall shall be borne
equally by the owners on either side of said wall.

* The signatures of the parties executing this document are copies and are not original signatures *



1522229069 Page: 30of 5

UNOFFICIAL COPY

3. Damage to Party Wall. In the event of damage or destruction of said wall from any
cause, other than negligence of either party thereto, the then owners shall, at joint
expense, repair or rebuild said wall, and each party, his successors and assigns, shall
have the right to the full use of said wall so repaired or rebuilt. [If either party’s
negligence shall cause damage or destruction of said wall, such negligent party shall
bear the entire cost of repair or reconstruction. If either party shall neglect or refuse
to pay his share, or all of such cost in case of negligence, the other part may have
such wall repaired or restored and shail be entitled to have a mechanic’s lien on the
premises of the party failing to pay, for the amount of such defaulting party’s share of
the repair or replacement cost.

4. Disling Through Party Wall. Either party shall have the right to break through the
pacty viall for the purpose of repairing or restering sewerage, water and other utilities,
subject to-the obligation to restore said wall to its previous structural condition at his
own expensvand the payment, to the adjoining owner of any damages negligently
caused thercby.

5. Easement. Neither party shall alter or change said party wall in any manner, interior
decoration excepted, «nd said party wall shall always remain in the same location as
when erected, and each pany to said common or division wall shall have a perpetual
easement in that part of the pririises of the other on which said party wall is located,
for party wall purposes.

6. Covenapts Running With Land. [he easements hereby created are and shall be
perpetual and construed as covenants running with the land and each and every
person accepting a deed to either lot shatl 02 deemed to accept said deed with the
understanding that each and every other purchaser is also bound by the covenants
herein contained to the same extent as though h: hed signed this instrument. The
undersigned, in executing and delivering deeds o said lots shall insert in said
conveyances, by reference, that the same are made subict to the terms, conditions,
reservations and covenants herein contained, designating {ns document number under
which this instrument is recorded.

7. Maintenance of Roofs, Guiters and Downspouts. The maintenance iepair and/or

replacement of the roofs, gutters and downspouts located on each parce! shall be the
sole responsibility of the owners of such parcel.

[ Signature Page Follows |
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IN WITNESS WHEREOF, the parties hereto have set their hands and seals this ___ day
of June, 2015.

MORGAN CONDO LLC,

By:

, Member

Parkway Bank and Trust Company
as Trustee under Trust Agreement
dated 01/09/2014 and known as
Trust Number 15288,

By:

Vice President

President
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Parcel 5
29 N, Morgan
Morgan
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27 N. Morzan

Parkway Baz.c % Trust Company,
as trustee under Irvgt Agreement
dated 01/09/2014 anc kaown us
Trust No. 15288
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