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MORTGAGE

BEONTOS

Loon#; 3551506153

PIN; 05-17-108-039-1607
MIN; 2007255011500Q1761
MERS Phone: 1-883-679-8377

DEEF]NITIONS

Wérds used in multiple s2c-.ons of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
&nd 21. Certain rules regarding thz us:ge of words used in this document are also provided in Sectiox 16.

(Aj "Security Instrument” means this fvument, which is dated AUGUST 4, 2015, fogether with all Riders to this
document.

(BY "Borrower" is PETER SKONTOS AND SADHA SKONTOS, HUSEAND ANG WIFE, AS TENANTS BY THE
ENTIRETY. Bomower is the morigagor under ++is Sururity Instrument.

(C) "MERS" is Mortgage Electronic Registration. @ stoms, Jnc. MERS is a separats corporation that is acting solely as a
nominee for Lender and Lender's successors and assigrs, ERS is the morfgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has -4 aldress and telephone number of P.O. Box 2026, Flint, MI
48301-2026, tel. (888) 679-MERS,

(Dj "Lender" is BJV FINANCIAL SERVICES INC. W2, FORUM MORTGAGE BANCORP. Lender is a
CORPORATION organized and existing under the laws of ILLINGTS,, Tender's address is 7221 W. TOUHY, CHICAGC,
IL' 66631,

(E) "Note" means the promissory note signed by Borrower and dated AUGUZ L4, 2015, The Note states that Borrower
owes Lender ONE HUNDRED FORTY-ONE THOUSAND AND 00/100 Dollars (U.S. 5141, 000, 00) plus interest et the
rate of 3. 375%. Barrower has promised to pay this debt in regalar Perjodic Pavm ~.y and to pay the debt in full net later then
SEPTEMBER 1, 2030.

{F)."Praperty" means the property that is described below under the heading "Transfer «£ Right<in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges ani ) e vharges due under the Note,
and all sums due under this Secwity Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instument that are executed by Borrower. The foll swing Riders are to be
executed hy Borcower [check box as applicable]:

[ Adjustable Rate Rider Condominivm Rider [J Second Home Fidor
[JBalloon Rider O Planned Unit Development Rider O Biweekly Payment Ride:

(174 Family Rider O Other(s) [specify]

ILLINOIS-8ingle Family-Fangie Mae/Freddie Mac UNIFORM INSTRUMENT
i 3213 Page 1 of 11 Form 3114 1702
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(15 "Applicable Law" means afl controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well ns a!l applicable final, non-appealable judicial opinions.
(J_) "Community Asseclation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges thai are
imposed on Botrower of the Property by a condominium association, homeowners assaciation or similar crganization.

(I{) "Electrenic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
papar instrument, which is initiated through an electronic terminal, telephonic instrument, corputer, or magnetic tape 5o as to
order, instruct, or authorize a financial institution ta debit or credit an account. Such term includes, but is not limited to, point-
ofrsale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Ttems" means those jtems that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
(o{‘her than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (if) condemnation or other taking of all or any part of the Property; (iif) conveyance in licu of condemnetion; of (iv)
misrepresentations of, or omissions as to, the value and/ar condition of the Property.

{N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default ox, the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the Noie, plus (i) any

ar . ants under Section 3 of this Seeurity Instrument.

(P) "RFZPA" means the Real Estate Settlement Procedures Act (12 U.S.C, §2601 et seq.} and its implementing regulation,
Reguiudor a (12 CFR. Part 1024), as they might be amended from time to time, of any additional or successor Iegislation or
regulation thr. raverns the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions t*ut ar. imposed in regard fo a “federally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage foon’ undor RESPA. -

() "Successer in Inf.rest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Barrower's oblizeti ins wnder the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THF TROPERTY

This Security Instrument secures to Lender-£i) the repayment of the Loan, and all rencwals, extznsions and modifications of
thé Note; and (if) the perfonnance of Bor ower 1 covenants axd agreements under shis Security Instrument and the Note. For
this purpose, Borrower does hereby mouteage orant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns} and to the suceessors a\1d o signs of MERS the following described property located in the COUNTY of
COCK:

LE‘GAL DESCRIPTION ATTACHED HERETO Ao RANE A PART EEREOQF.

whfich currently has the address of 140 GREEN BAY R) APT.7, GLENCOE, IL 60022-2138% ("Property Address"):

TOGETHER WITH all the improvements now of hervzter cizcted on the property, and all eagements, appurtenances,
and fixtures now or hereafter a part of the property. All replaceinens snd additions shall also be covered by this Security
Instrunsent. All of the foregoing fs referred to in this Security Instrum at »7 the "Property." Borrower undetstands and agrees
tha't MERS holds only legal title to the interests granted by Borrower ta'chis Stcurity Instrument, but, if necessary to comply
with faw or custom, MERS (as nominee for Lender and Lender's successors 27d +s3igns) has the right: to exercise eny or afl of
thase interests, including, but not limited to, the right to fercclose and sell t= P aperty; and to take any action required of
Lender including, but not limited to, releasing and cageeling this Security Inz%u«ment.

BORROWER COVENANTS that Borrower is lawfully seised of the estats 1.srsbv conveyed and has the right to
mdggage, grant and convey the Property and that the Property is vnencumbered, except for cncimisances of record. Borrower
werrants and will defend generally the title to the Property against all claims and demands, swhjer?#o ~ny encumbrances of
record.

: THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn sovenants with
limited variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

IL].;I'NOIS-SingIc Family-Fanafe Mae/Freddie Mac UNIFORM INSTRUMENT
©; 32331 Page Z of 11 Form 3014 1%
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Barrower shall pay
when due the principal of, and interesi on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrnment shali be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is veturned to Lender unpald, Lender may requirs that any or all subsequent
payments due under the Note and this Security Instrument be made in onie or more of the following forms, as selected by
Lender: (a} cash; (b} money order; (c) certified check, bank chesk, treasurers check or cashier's check, provided any such
check is drawn vpon an institation whose deposits are ingured by a federal agency, instrumentality, or entity; ot {¢) Electronic
Funds Trensfer.

: Payrents are desmed teceived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
payment ot partial payment if the payment or partial paymente are insufficient to bring the Loan ctrrent. Lender may zccept
any payment or partial payment insufficient to bring the Loan current, without waivet of any rights hereunder or prejudice to
itsirights to refuse such payment or partial payments in the firture, but Lendet is not obligated to apply such payments at the
time such payments are accepted, If each Periodic Payment is applied as of ite scheduled due date, then Lender néed not pay
interest on unapplied finds, Lender may hold such unapplied funds uatil Borrower makes payment to bring the Loan current. If
qurower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Bomower. If
not ~pplied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
focecivzare. No offset or claim which Borrower might have now or in the future against Lender shall relisve Borrower from
makmp payments duc under the Note and this Security I.nstmment or performing the covenants and agreements secured by this
Security [istrv nent,

: 2. aplici tion of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted and
applied by Lendzi s'iail be applied in the following order of priority: () interest due vader the Note; (b) principal due under the
Noite; (¢) amounts duc vader Section 3, Such payments shall ba applied to each Periodic Payment in the order in which it
boeame due. Any remanin;, smounts shall be applied first to Jate charges, second to any other amounts due under this Security
Instrarment, and then to £ dure the principal balanee of the Note.

If Lender receivis a payment from Borrower for a definquent Periodic Payment which inchides a sufficient amount to
pay any late charge due, the payr.ent mav be applied to the delinquent payment and the late charge. If mors thar: one Periodic
Payment is owtstanding, Lender nisy 87ty any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full, To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Pay ments, such excess may be applied to any Iate charges due, Voluntary prepayments
shall be applied first to any prepayment cha:ger aid then ay described in the Note.

i Any application of payments, insuranc: - oreeds, or Miscellaneons Proceeds to prmc:pa‘.l due under the Note shall not
extend or postpone the due date, or change the amo wt. £ iie Periodic Payments.

3. Funds for Escrow Items. Borrower shall piy o Lender on the day Periodic Payments are due under the Note, unil
the' Note is paid in full, a sum (the "Funds") to provide lor paviuent of amounts due for: (=) taxes and assessments and other
fteras which can attain priority over this Security Instrument ¢ 5 a lieu. or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any wud i insurance required by Lender under Section 5; and (d)
Mqrtgage Insurance premiums, if any, or any sums payable by Beicower to Lender in lieu of the payment of Mortgage
Ingirance premiums in accordance with the provisions of Sectien 10. Tacss items are calied "Escrow Items.” At origination or
&t any time during the term of the Loan, Lender may require that Commnaijt; A: sociation Dues, Fees, and Assessments, if any,
be gscruwed by Borrawer, and such dues, fees and assessments shafl be an Fscrow Item. Borrower shall promptly furnish to
Lender all notices of emounts to be paid under this Section. Borrower shall pay . erder the Funds for Escrow Ttems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Itein:, Lender may waive Borrower's obligation to
pay to Lender Funds for any or al] Escrow Items at any time. Any such weiver may o/.ly be in writing, In the event of such
waiver, Borrower shall pay direct]y, when and where payable, the amounts due for any Fscrow Ttems for which payment of
Furds has been waived by Lender and, if Lender requires, shafl furnish to Lender receipts e/a¢ncing sach payment within
such time pericd as Lender may require. Borrower's obligation to make such payments and tn grovide receipts shall for 2ll
purposes be deemed to be a covenant and agreement contained in this Security Instrument, 4 the chrase "covenant and
agreement" {y used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursnant to 8 waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 epd pay svzh amount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such arount, Lender may revoke L- waiver ag to Ay
or 41l Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borre wer stiall pay
to Lcnd.er all Funds, and in such smounts, that are then required under this Section 3.

ILLiZNOIS—Single Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
tiza specified under RESPA, and (b} not to exceed the meximum amount a tender can require under RESPA. Lender shail
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or.otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a fzderal sgency, insirumentality, or entity
(inchuding Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home Loan Bank. Lender shail
apply the Funds to pay the Escrow lisms no later than the time specified under RESPA. Lender shall not charge Borrower for
hdlding and applying the Funds, snnually analyzing the escrow account, or verifying the BEscraw ltems, ueless Lender pays
Bérrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
‘writing or Applicable Law requires interest to be paid on the Funds, Lender shait not be required to pay Borrower any interest
oriearnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
sh.l'a.lI give to Borrower, without charge, ag annual aceounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, es defined under RESPA, Lender shall account to Borrower for the
excess fands in accordance with RESPA. If there is a shortage of Funds held in escrow, 8s defined under RESFA, Lender shail
notify Borrower as required by RESPA, and Bortower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. T there is a deficiency of Funds held in escrow, as defined
unider RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
3"« up the deficiency in accordance with RESEA, but in no more than 12 monthly payments.

! "*on payment in full of all sums secared by this Seourity Instrument, Lender shall promptly refund to Borrower any
Fundsield Uy Lender.

: 4. arioes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property whiih ora attain priority over this Security Instrument, leasehold payments or ground rents on the Properiy, if any,
and Community 45:0viation Dues, Fees, and Assessments, if any, Te the extent that these items are Eserow Items, Borrower
shhll pay them ir the mérwer provided in Section 3.

: Borrower shali yro'aptly discharge any lien which has priority over this Ssourity Instzument unless Borower: (a)
agyees in writing to the pay'=cat of the obligation secured by the lien in 2 manner acesptable to Lender, but only sc leng as
Barrower is performing such agr-cizent; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Letder's ¢ Junioh operate to prevent the enforcement of the lien while thase proceedings are
pending, but only until such proceed‘igs are concluded; or (¢) secures from the holder of the lier an agreement satisfactory to
Lender subordinating the lien to this Secu/ity Injtrument. If Lender determines that any part of the Propetty is subject te & lien
whiich can attain priority aver this Security lnstrument, Lender may give Barrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borriwe! shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

. Lender may require Borrower 1o pay a one-2n- charge for a real estate tax verification and/or reporting service nsed
by'Lender in connection with this Loan.

. 5. Property Insurance. Borrower shall keep the iriproviments now existing or hereafter erected on the Property
insured against loss by fire, hazazds included within the serm "extended coverage,” and any other hazards including, but aot
Timited to, earthquakes and floods, for which Lender requires in¢aran ze, This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requirés. What Lender requires purauant to the preceding
sentences can change during the term of the Loan, The insursnce carricz Jroviding the insurance shall be chosen by Borrawer
subject to Lender's right to disapprove Barrower's choice, which right shali nor'oe ixcrcised unreasonabiy. Lender may requite
Bo}rawcr to pay, in connection with this Loan, either: (a) a one-time charge Jor /100d zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination end certif ~quon services and subsequent charges each
time remappings or similar changes coeur which reasonably might affect such detsemi-umon or certification. Borrower shall
also be responsible for the payment of any fees inposed by the Federal Emergency M. nageme«t Agency in connection with
the review of any flood zone detertainalion resulting from an objection by Borrower.

! If Botrower fails to maintain any of the coverages described abave, Lender may obain insuranee coverage, at
Lender's option and Bomrower's expense. Lender i3 under no obligation to purchase any particular Zype or amount of caverage.
Therefore, such coverage shall cover Lender, but might of might not protect Borrower, Borrower's &g 1ty ia the Propenty, or
the contents of the Property, against any risk, bazard or liability and might provide greater or lesser <iverage than was
preyiously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might sigifi cantdy exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § 4nall Lecome
additional debt of Borrower secured by this Secusity Instrument. These amounts shall bear interest at the Note -ate .ovo<he
date of disbursement and shall be payable, with such interest, upon natice from Lender to Borrower requesting payrent

ILL;INOIS-Singlu Femily-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right ta
disapprove such policies, shall inclade & standard mortgage clause, and shafl name Lender as mortgagee and/or as an additional
logs payee. Lender shall have the right to held the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of puid premiums and renewal notices. If Borrower obtains any form of insurance coverage, nat
atherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include & standard mortgage
clause and shall name Lender as mortgagee s.nd!or as an ndditional loss payee,

In the event of Ioss, Barrower shall give prompt notice to the insuranee earrer and Lender. Lender may make proof of
Ioss if not made promptly by Borrower. Unless Lender and Porrower otherwise agree in writing, any insurance proceeds,
whether or not the underlymg insurance was required by Lender, shall be applied to restoration or repmr of the Praperty, if the
Testoration ot repair is economically feasible and Lender's security is not lessened. During such repair and restoration perjod,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportenity to inspect such Property to
ensurc the weork has been completed to Lender's sahsfactzon, provided that such mspectlun shall be undertaken promptly.
Lénder may disburse proceeds for the rep:urs and restoration in & single payment or in a series of progress payments as the
wirk is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earmngs on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower If the restoration er repsair is not economically feasible or Lender's security would be Tessened, the insurance
pro-eea shall be applied to the sums secured by this Security Instrument, whether or ot then due, with the excess, if any, paid
to Bonwwer. Such insurance proceeds shali be epplied in the order provided for ju Section 2.

! If Zarrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. 17 Be rower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then L7ude! may negotiate and setile the claim. The 30-day period will begin when the nofice is given, In either event,
or if Lender acquur s the Property under Section 22 or otherwise, Borsower hereby assigns to Lender (2) Borrower's rights to
eny Imsurance pro.eeds i4.4n émount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
othier of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrawer) under all insurance
policies covering the Pi 9prrtv insofar as such rights are applicable to the coverage of the Froperty. Lender may use the
insurance proceeds eithe: 4. repair or restore the Property or to pay amounts unpaid nnder the Note or this Security Instrument,
whethet or tiot then due.

6. Occupancy. Borrowes shsit ocenpy, establish, and use the Property as Borrower's principal residence within 60
days eiter the execution of this Security InsiGwent and shall continue te ocoupy the Property as Borrower's principal residence
for at least one year after the date of o cuparcy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuaiiap vivsumstances exist which are beyond Borrower's control.

: 7. Preservation, Maintenance and Poolencivn of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriarite o crmmit waste on. the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in.or ier to prevent the Property from deteriorating or decreasing in valus
dug to its condition, Unless it is determined pursuant w0 Sec’iui 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property If damaged to av. id fur.her deterioration or damage, If insurance or condemnation
procecds are paid in connection with damage to, or the taking o2 the Property, Borrower shall be responsible for repaitiog or
restoring the Property only if Lender has released proceeds for EL"‘ll orposes, Lender may disburse proceeds for the repairs
and restoration in. a single payment or in a series of progress paynerts a5 the work is completed, If the insurance ot
condemnation proceeds are not sufficient to repair or restore the Property, B0 ver is not relieved of Barrower's obligation for
the completion of such repair o restaration.

: Lender or jts agent may make reasonable entries upon and inspectivns of the Property. £ it has reasonable cause,
Lender may inspect the interior of the improvements ot the Property. Lender suall give Boorawer notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

i 8. Borrower’s Loan AppHeation. Borrower shall be in defanlt if, during the Luza 7uplication process, Borrower or
amy persons or entities acting at the direstion of Borrower or with Borrower's knowledge o vor sent gave materially false,
misleading, ar inaceurate information or statements to Lender (or failed to provide Lender with mizerial information} in
connection with the Loan, Meterial representations include, but are not limited to, representatiop: ~sacemning Borrower's
ocgupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrum=n., If (2) Borrower
fails to perform the covenants and agreements contained in this Secutity Instrument, (b) there is 2 legal proceediry thut might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such a3 a j tocee line in
barikruptoy, probate, for condemnation or farfeiture, for enforcement of a lien which may attain prierity over this Srowsiyy

ILLINOTS-Single Family-Fannis Mae/Freddie Mac UNIFQRM INSTRUMENT
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Instrument of to enforce laws or regulations), or () Borrower has abandoned the Property, then Lender may do and pay for
whatever ig reasopable or appropriate to protect Lender's interest in the Property and r1ghts under this Security Instrument,
including protecting and/or assessing the value of the Property, end securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a} paying apy sums secured by a lier which has pnont_v aver this Security Instrument; (&)
appearing in court; and (¢} paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a banlruptey proceeding. Scouring the Property includes, but is not
limited to, entering the Propetty to make repeirs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities furned on or off. Although Lender may
tnke, action under this Section 9, Lender does not have 10 do so and is not under any duty or obligation to do so. It is agreed that
Lender tneurs no liability for not taking any or all actions authorized under this Section 9.

: Any amounts disbursed by Lender under this Section 9 shall became additional debt of Borrower secured by this
Sepurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
suth interest, upon notice from Lender to Borrower requesting payment.

. If this Security Instrument is on a leasehold, Borrower shall compiy with all the provisions of the lease, Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the cxpress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Propesty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mer:gage Insurance as & condition of making the Loan, Borrower shall
pay the r.¢:nitms required to maintain the Mortgage Insurance in effect, IF, for any teason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortpage insurer that previousty provided such insurance and Borrower was
reqmtcd 12.7ugh2 separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
prémiums rqaerJ to obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost
substannally equir a'er t to the cost to Borrower of the Mortgage Insurance ptewously in effect, from an altemate mortpage
insurer selected by Tane o T substantialty equivaltent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amoun® ot the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will aceepr, vie ~id retain these payments 23 a non-refundable loss reserve in fieu of Mortgage Tnsurance. Such
luss teserve shall be non-refundabl=, notwithstanding the fact that the Loan i3 ultimately paid in full, and Lender shall not be
reqmrcd to pay Boower any inf:res’ er.zarnings on such loss reserve, Lender can no tonger rcqulre. loss reserve payments if
Mortgage Insurance coverage (in toe »aount and for the peried that Lender requires) provided by an insurer selected by Lender
agai becomes available, is obtained, and Yenoer requires separately designated payments toward the premlums for Mortgage
Insurance. If Lender required Mortgage | nsurance as a condition of making the Loan and Borrower wes required to make
separately designated payments toward the prelanims for Mortgage Insurance, Borrower shall pay the premiums required to
maintein Morigage Insarance in effect, or to piarids2 non-refundable loss reserve, until Lender's requirement for Mortgags
Iusurauca ends in accordance with any written agre et l'..tweean-ruwer and Lander providing for such termination or until
terininaticn is required by Applicable Law. Nothing i sJection 10 affects Borrower's obligation to pay interest at the rate
provided jn the Note,

: Mortgage Tnsarance reimburses Lender (or any en ity that purchases the Nate) for certain losses it may incur if
Bomrower does not repay the Loan as agreed. Borrower is nova saity to the Mortgage Insurance.

; Mortgage insurers evaluate their total risk on all such wirrlice in force from time to time, end may enter into
agreements with other partics that share or modify their risk, or reduct losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) o b se agreements These agreemenis may require
the.mortgage insurer to make payments using any source of funds that the rior'zase insurer may have aveilable (which may
inciuds funds obtained from Mortgage Insuranee premiums).

: As & result of these agreements, Lender, any purchaser of the Note, enother insvcr, uny reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that « erive Jren (or might be characterized
asya portion of Barrower's paymenits for Mortgage Insuranee, in exchange for shaving or nivdi7yine the mortgage insurer's risk,
- or re,ciucmg losses. If such agreement provides that an affiliate of Lender takes a share of the mrv ver's risk in exchange for 2
sha.re of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Tardhir:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay fur viorigage Insurance,
or any ether terms of the Loan, Such agreements will not increase the amount Borrower wiil ove for Mortzage
Insurance, and they will not ectitle Borrower to any refund. )

! (b) Any such agreements will not affect the rights Borrower has - if any - with respect to th: Mo tgage
Insiirance under the Homeowners Protection Act of 1998 or any other law, These rights may include the ripht toLeccive
certam disclosures, to request and obtaln cancellation of the Mortgage Insurance, to kave the Mortgage Insira'ice

ILL].NO!S-Smg]& Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancelation or teymination.

: 11. Assignment of Miscellzneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby assigned to and
sliall be pald to Lender.

I the Prcperty is damaged, such Misceflaneous Proceeds shall be applied to restoration or rep:ur of the Property, if the
resturaiwn. o1 Tepair s econemically feasibie and Lender's security is not lessened. During such repair and restoratior period,
-Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity 1o inspect such Property
to.ensure the work has been cornplcted to Lender's satisfaction, provided that such inspection shall be undertaken prompﬂy
Lender may pay for the repairs and restoration in a single disbutsement or in a series of progress payments as the work is
campleted, Unless an agreement is made fn writing or Applicable Law tequires interest to be paid on such Miscellanaous
Proceeds, Lender shalt not be tequired to pay Borrower any interest or earnings on such Miscellaneons Proceeds. If the
rejtoration of repair is not economically feasible or Lender's security would be lessened, the Miscéllaneous Proceeds shalt be
applied to the suma secured by this Security Instramenit, whether or not then due, with the cxcess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

: In the event of a totaf taking, destruction, or loss in value of the Property, the Miscellaneous Proczeds shall be applied
to:the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market value of the
Praperty immediately before the partial taking, desiruction, or foss in value is equal to or greater than the amount of the sums
sepured Yy this Seourity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Le;ndar of'ervise agree in writing, the sums secured by this Security Insttument shall be reduced by the amount of the
Miscellanemis Ploceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, des'inetion, or loss in velue divided by (b) the fair market value of the Property immedietely before the partial
taking, dcstmchm v 058 in value. Any balance shall be paid to Bomower.

: In the event 7 & 7 rtial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately bifor: the partial taking, destruction, or loss in value is less than the amount of the sums sccured
lmimed[ateiy before the part'~l taking, destruction, or lass in value, unless Borrower and Lender otherwise agrec in writing, the
Miscellaneens Proceeds shalk be 7 piied to the sums secured by this Security Instrument whether or not the sums are then due.

: If the Property is abanaezed Uy Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers ti make < award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is givei > Len ler is aathorized to collect and apply the Miscellaneous Proceeds either to
restoration or repeir of the Propetty or to e.uass secured by this Security Instrument, whether or not then due. "Opposing
Pagty" meaus the third party that owes Borrovier P .goeltaneous Praceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action of per_szding, whether civil or criminal, is begun that, in Lender's judpment,
could result in forfeiture of the Property or other materiz | impai=ment of Lender's interest in the Propesty or rights under this
Set:unty Instrument. Borrower can cure such & default and, if /cceles ation has ocovrred, reinstate as provided in Section 19, by
caysing the action ot pmceedmg to be dismissed with & ruling *hat, i~ Lender's judgment, precludes forfeiture of the Property
or pther material impairment of Lender's interast in the Propexty of 1igh.is under this Security Instrument. The praceeds of any
award or claim for damages that are attributable fo the impairment of { 2ade='s interest in the Property are hercby assigned and
shall be paid to Lender.

' All Misceilaneous Proceeds that are nol applied to restoration er rerair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ext==cion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lend 1 to Borrower er eny Successor
in Interest of Bomower shali not operats to relcase the liability of Borrower or any Succesenrs 2 Interest of Borrower, Lender
shall not be required to commence proceedings against eny Successor in Interest of Barrovier or in refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by ease:Cof rny demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exarciziaz any right or remedy
including, without limitation, Lander's aceeptance of payments from third persons, entities or Sucessors in Interest of
Borrower or in amounts less than the amount then due, shall not be & waiver of of preclude the exercise of any right or remedy.

13. Joint end Several Liability; Co-signers; Successors and Assigns Bound, Bomower covenants and agomes that
Bofrower % obligations and Liability shall be joint and severa]. However, any Borrower who co-signs this Securi y Inst ument
but does not execute the Note (2 "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and wsav.y the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay tie rims

ILLTNO]S SmgleFamﬂy-Faume Mae/Freddie Mac UNIECRM INSTRUMENT
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scnurcd by this Security Instrument; and (c} agrees that Lender end any other Borrower can agree to €xtend, modify, forbear or
mgake any acoommodations with regard to the terms of this Security Instrument or fhe Note without the co-signer's consent.

; Subject to the provisions of Section 18, any Successor in Interzst of Borrower who assumes Borrower's obligatians
undur this Security Instrument in writing, end is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees 1o such release in writing. The covenants and agreements of this Security Instrument shafl
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

: 14. Loan Charges, Lender may charge Borrower fees for services performed i connection with Borrower's default,
fur the purpose of protecting Lender's interest iu the Property and rights under this Security Instrument, including, but net
lishited to, attorneys' fees, property inspection and valuation fees. In tegard to any other fees, the absence of express authority
in'this Security Instrament to charge a specific fes to Borrawer shall not be sonstrued a5 a prohibition on the charging of such
feg. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximnm loan charges, and that law is finally interpreted so that the interest
or.other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (2} any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any soms already
collected from Borrower which exceeded permitted Jimits will be refunded to Borrower. Lender may choose to make this
refur i by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces
priuios), the reduction will be treated as a partial prepayment without ssy prepayment charge (whether or not & prepayment
charge is provided for under the Note). Borrower's acceptance of any such refond made by direct payment te Borrower will
constlwte waiver of any right of action Borrower might have srising out of such overcharge.

: 13.Ztp’ces, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice *4 Bor.ower in connection with this Security Instrument shall be deened to have been given to Borrower when
mailed by first cless ail or when actually delivered o Bortower's notice address if sent by other mesns. Notice to any one
Borrower shall consiitize tistice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be:the Property Address/un'zss Borrower has designated a substitute natice address by notice to Lender. Borrower shell
prﬂmpﬂy notify Lender of T.eziuwer's change of address. If Lender specifies a procedure for reporting Bomower's change of
address, then Borrower shall onl;-repott a change of address through that specified procedure. There may be only une
defignated notice address under (tis Le-wvity Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Bdrrower. Any notice in connection with inis Secutity Instrament shail not be deemed to have been given to Lender ntil
actually received by Lender. If any notics required by this Security Instrament is also required under Applicable Law, the
Applicable Law requirement will satisfy the rorre sponding requirement under this Security Instrument,

6. Governing Law; Severability; Ruier of Construction. This Security Instrament shall be governed by federal
lav and the Jaw of the jurisdiction in which the Sr=periy is located. All rights and obligations contained In this Security
Instrament are subject to any requirements and limitauo s of Applicable Law, Applicable Lzw might explicitly or implicitly
allow the parties to agree by contract or it might be s:lent, Fat such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or zlause of this Security fnstrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions o”taiy Security Instrument or the Note which can be given
effect without the conflicting provision.

Ag used in this Security Instrument: (a) words of the masculice zender shall mean snd inciude cosresponding neuter
words or words of the feminine gender; (b) words in the singular shail meca ar d include the plural and vice versa; and {c) the
ward "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and £'(nis Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As usid in 'his Section 18, "Interest in the
Property” means ey legal or beneficial interest in the Property, including, but not limitedio, those beneficial interests
iransferred in a bond for deed, contract for deed, installment sales contract or escrow agrecmaat, the intent of which is the
transfer of title by Bomower at a future date to a purchaser.

' if all or any part of the Property or any Interest in the Property is sold or transferred (or'af Pérrower is not a natural
perzon and a beneficial interest in Borrower is sold or transferred) without Lender's prior written const at, Lender may require
immediate payment in fall of aif sums secured by this Security Instrument. However, this option shall nct be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shafl gwe Borrower notice of acceleration, The notice shell provi (e a pe dod of
not:less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower tust prpall Jums
secured by this Security Tnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender v

TLLINGIS-Single Faily-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
@ 323 31 Page B of 1L Form 3014 12t




1522555098 Page: 10 of 16

UNOFFICIAL COPY

3591506153

inycke any remedies permitted by this Security Instrument without farther notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of; (a) five days before
saje of the Property pursuant to Section 22 of this Security Tnstrament; (b) such olber pericd as Applicable Law might specify
fo}' the termination of Bortower's right to reinstate; or (c) entry of & judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if ho zcceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays alf expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonzble attorneys' fees, property inspection and valuation
feés, and other fees incurred for the purpose of protecting Lender's interest in the Pmperty and rights under this Security
Instrumcnt and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instryment, shall
cohtinue unchanged unless as otherwise provided under Applicable Law. Lender may require thet Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money ordes; (¢)
ceil'tiﬁed check, baok check, treasurer's check or cashier's check, provided any such check iy drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Ttansfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
ocgwred. However, this right to reinstate shall not apply in the casc of acceleration under Section 18,

0. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
w1th tmg Security Instrument) can be sold ope or more times without prior notice to Borrower, A sale might result in a change
in the Jatit-‘known as the "Lozn Se,rvmer") that collects Periodic Payments dug under the Note and this Security Instrument
and perfc ms sther mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
aldo might be‘one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Burtewerwill be given written notice of the change which will state the name and address of the new Loan Servicer,
thé address to which perments should be made and any other information RESPA requires in connection with 2 notice of
transfer of servicing. I the s lote is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Nate, the mortgage loan ser icing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are net Losumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Barower nor Linde. mey commence, join, or be joined to any judicial action (zs either an individual litigant
ar ,the member of a clags) that atisvs frum) the other party's actions pursuant to this Sscurity Insirument or that alleges that the
other pariy has breached any proviston of " ory dufy owed by reason of, this Security Instrament, until such Borrower or
Lender has notified the other party (with (uch netice given in compliance with the requirements of Section 15) of such alleged
bréach and afforded the other party heretu-w rrasonable period after the giving of such notice ta take corrective action, If
Applicable Law provides a time period which 7. #l+nse before certain action can be taken, that time peried will be deemed
to be reasonable for purposes of this paragraph. Th': notice/of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceletetion: given to Bor2wrer pursuant to Section 18 shell be deemed to satisfy the notice and
opportunity to take corrective action provisions of this S ction 20
! 21. Hazardous Substances, As vsed in this Section 21: {a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, polhutants, or westes by Environsera! Law and the following substances: gasoline, kerosene,
ottier flapsmable or taxic petroleum products, toxic pesticides and L erbi.ices, volatile solvents, materials containing asbestos ar
foqmaldehyde, and radicactive materials; (b) "Environmental Law" mrang Zzdezal laws and laws of the jurisdiction where the
Praperty is located that relate to health, safety ar environmental protectios, £2) Favironmental Cleanup” includes any response
actjon, remedial action, or removal action, &s defined in Environmental Law: «r- {d) an "Environmental Condition" means a
cordition that can cause, contribute lo, or otherwise trigger an Environmental  Zle.nun,

Borrower shall not cause or permit the presence, use, digposal, storagy, or releza2.of any Hazardous Substances, or
threaten to release any Hazardous Substances, on ot in the Property, Borrewer shal! not 4, nor allew anyone eise to da,
anjrthmg affecting the Property {a) that is in violation of any Environmental Law, () which creates an Envu'onmental
Condltlon, or (¢} which, due to the presence, use, or release of a Hazardous Substance. creses e condition that adverseiy
affects the value of the Properry The preceding two sentences shall not apply to the presence, nos, ur4iarzge on the Property of
smiﬂl quantities of Hazardous Substances that are generally recognized 10 be appropriate to noima’ residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer prody cts).

; Borrower shall promptly give Lender wriiten notice of (a) any investigation, claim, demand, lawsit o nther action by
any governmental or regulatory agency or private party involving the Property and eny Hazardous Substance or Er-ronmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to| any s silling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the peazine’, uee
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or: releasa of 8 Hazardous $ubstance which adversely affects the value of the Preperty. If Borrower leams, or is notified by any
gavemmental or regulatory euthority, or any private party, that any removal or other remediation of any Hazardous Subslance
affecting the Property is necessary, Borrower shall promptly take alf necessary remedial actions in accordance with
Envirenmental Lew, Nothing herein shall create any obligation on Lender for an Environmental Cleznup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as fotlows:

12. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but noet prior te acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the acfion required to cure the default;
(¢} a date, not jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by thiy Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
Turther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-exstence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cu;red on or before the date specified in the notlce, Lender at fts optien may require immedtate payment in fult of ali
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judi<ai vreceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Scetivn L2, including, but not limited to, reasenable attorpeys' fees and costs of title evidence.

43. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Indtrumer _ Be rower shall pay any recordation costs. Lender may charge Barrower a fee for releasing this Security Instrurnent,
but only if iiie 7ve Is paid to a third party for services rendered and the charging of the fee is permitted under Applicabie Law.

! 240 Wlver of Homestead, In secordance with Ilineis law, the Borrower hereby releases and waives all rights under
aud by virtue of thz 1ilinsis homestead exemption laws.

25, Placemeut of Collateral Protection Insurance, Unless Bomrower provides Lender with evidence of the insurance
coyerage required by Buimo wer's agreement with Lender, Lender may purchase insurance at Borrowsr's expense to protect
Lender's interests in Botiwwer's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay a1y clim that Borrower makes or any clsim that is made against Borrower in connection with
the cojlateral, Borrower may later var.el any inswrance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance gs reniicd by Borzower's and Lender's agreement. If Lender purchases insurance for the
collateral, Barrawer will be responsible 13t the sosts of that insurance, including interest and any other charges Lender may
impose in connection with the placement vl t+< insurance, undil the effsctive date of the cancellation or expiration of the
ingurence. The costs of the insurance may be add.d +a Borrower's total outstanding balance ot obligation. The costs of the
insurance may be more then the cost of insurance Bor oyer may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and arees t~-the terms and covenants contained in this Security Instrument
and in any Rider exccuted by Borrower and recorded with it.

i
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COUNTY OF Leo
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‘ This instrument was acknowledged before me on
SKONTOS.

QFFICIAL SEAL
> PETER AMIHOPQULOS
§© NOTARY PUBLIC - STATE OF ILLINOIS &
). MY COMMISSION EXPIRES:1/06/145 ¢

P PR

MORTGAGE LOAN ORIGINATOR, SPIROS G. POLYMENAKQS

NATICWWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 446453
MORTGGF LOAN ORIGINATION COMPANY FORUM MORTGAGE BANCORD

NATIONWIDL MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 143978
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Policy Iésuing Agent: Countersigned
Highland Title Services, LLC Highland Title Services, LLC
3709 W. 63rd St. :
Suite 105 :
2nd. Floor By

Chicago, IL 60629 Authorized Officer or Agent :
773-932-1160 866-258-5298 ?
Fidelity National Title Insurance Company

TITLE LLE

Fidelity National Title Insurance Company
COMMITMENT FOR TITLE INSURANCE

File No: 1514609 Refererice No:
EXHIBIT A

Legal:

UNIT 140-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE 134-60 GLENCOE
CONDOMINIURE ASSOCIATION AS DELINEATED ANT DEFINED IN THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED AS DOCUMZNT NO. 89227800 IN PARTS OF BLOCK 33
IN CHICAGO NORTH SHORE LAND COMPANY'S SUBD(ViS'ON AND IN PART OF BLOCK 47 IN
TAYLOR'S ADDITION TO TAYLORSPORT IN SECTIONS 17&4hD 18 OF TOWNSHIP 42 NORﬁH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK-COUNTY, ILLINOIS.

Address: 140 Green Bay Rd. Apt. 1, Glencoe, IL, 60022
PIN #: (5-17-108-039-1007

PIN #:

PIN #:

Township:  New Trier
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CONDOMINIUM RIDER
SRONTOS
Loan #: 3591506153
MIN: 100725501150001781

THIS COMDOMINIUM RIDER is made this 4TH day of AUGUST, 2015, and i3
incorporated into and <52l be deemed to amend and supplezent the Mortgage, Deed of Trust or
Security Deed {the “Se.u-ity Instrument") of the same date given by the undersignsd (ihe
"Borrower") to secure Bocgower's Note to BJV FINANCIAL SERVICES INC. DBA FORUM
MORTGAGE BANCORP (the "_end: ") of the same date and covering the Property described in the
Security Instrument and located at:

140 GREEN BAY R7, APT 1, GLENCOE, IL 60022-2139
[P orurty Address]
The Property inchides a unit in, together @ an undivided interest in the common elements of, &
condominium project known &s:
140-148 GREEN BAY RD
[Name ¢f Condomiauy. Project]

(the "Condominivm Projeci®). If the owners associziior or other entity which acts for the
Condominium Project (the "Owners Associztion™) holds titie % property for the benefit or use of its
members or shareholders, the Property also includes Borrower's fucrest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenant~axd agreements made in
the Security Insirument, Borrower end Lender further covenant and ag 'ee as frllows:

A, Condeminium Obligations. Borrower shall perform sul-<f Borrower's
obligations under the Condeminium Project’s Constituent Documents. ‘The *Constituent
Documents" are the: {i) Declaration or any other document which crrates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other e/uivalent
documents. Borrower shall promptly pay, when due, all dues and assessments impased

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT |
2 33.19 Form 3140 1/01 {page 1 of 3 pagesy




1522555098 Page: 15 of 16

UNOFFICIAL COPY

3591506153

pursuant to the Constituent Docurnents.

B. Property Insurance, So long as the Owners Associalion maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hezards
included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then:

{i) Lender waives the provision in Section 3 for the Petiodic Payment to Lender of
the yearly premium installments for property insurance on the Propesty; and

(ii) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of
the loan.

Boarower shall give Lender prompt notice of any lapse in tequired property
rislrance coverage provided by the master or blanket poficy.

Tn the event of a distribution of property insurance proceeds in lieu of restoration
or rep=r F3llowing a loss to the Property, whether to the unit ot to common elements, any
proceeds rayable to Borrower are hereby assigned and shall be paid to Lender for
application to. fue sums secured by the Security Instrument, whether or not then due, with
the excess, if any, 7afd to Borrower.

C. Public i, dity Insurance. Borrower shall take such actions as may be
reascnable to insure‘chat th>Cwners Association maintains a public liability insurance
policy acceptable in forr, amount, and extent of coverage to Lender.

D. Condemnation, Tc proceeds of any award or claim for damages, direct or
consequential, payable to Borvawerin connection with any condemnation ot other taking
of all or any part of the Property, +beler of the unit or of the comrmon elements, or for any
canveyance it lieu of condemnation, e ereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suivs secured by the Seeurity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower suall not, except afier notice to Lender and
with Lender's prior written consent, either pactition o subdivide the Property or consent to:

(i) the abandonment or termination of the’Cradominium Project, except for
abandonment ot termination required by law in the case of su¥sinntial destruction by fise or
other casualty or in the case of a taking by condemnation or em’ ezt domain;

(ii) any amendment to any provision of the Constituent Dociraeats if the pravision
ig for the express benefit of Lender;

(ii) termination, of professional management and assumption o¢ 571 management
of the Owners Association; or

(iv) any action which would have the effect of rendering the pubnli- lisbility
insurance coverage maintained by the Owners Association unacceptable to Lender,
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F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay thera. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING4BELOW, Buowe accepts and agrees to the terms and covenants contained in this

Condominidng Rigder, /
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