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And Loan Association of Chicago
5159 N Clark Street

Chicago, IL 60640

773-561-7051

[Space Above This Line For Recording Data]

MORTGAGE
DEFINITIONS

Words used in muitiple sec’ians of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 71, Certain rules regarding the usage of words used in this document
are also provided in Sectton 16.

(A) “Security Instrument” means this-dscument, which is dated August 7,2015, together with all
Riders to this document. -

(B) “Borrower” is Greystone Chicago LLC 7ad Mary C Hedeen (personally). Borrower is the
mortgagor under this Security Instrument.

(C) “Lender” is North Side Federal Savings and Loan Association of Chicago. Lenderisa
corporation organized and existing under the laws of ‘Tke United States of America. Lender’s
address is 5159 N Clark Street, Chicago, IL 60640. Lerndoris the mortgagee under this Security
Instrument.

(D) “Note” means the promissory note signed by Borrower and dated August 7, 2015. The Note
states that Borrower owes Lender One Hundred Eighty Four Thousand Five Hundred and
00/100------- Dollars (U.S. $184,500.00) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than Septeixder 1, 2045,

(E) “Property” means the property that is described below under the heading “ Trzacfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [ Condominium Rider [0 Second Home Rider
{0 Balloon Rider O Planned Unit Development Rider [ Other(s) [specify]
¥ 1-4 Family Rider O Biweekly Payment Rider

ILLINOIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 1 of {6 pages)
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(H) “Applicable Law” means all controtling applicable federal, state und local statutes, regulations,
ordmances and administrative rules and orders {that have the effect of Iaw) as well as all applicable
final, non-appealable judicial opinions

(D “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that arc imposed on Borrower or the Property by u condominim association,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, othey than o transaction originated
by check, drafi. or similar paper instrument, which is initiated thiough an clectronic terminal,
telephonic instrument, compuler, or magnetic tape so as to order. instract, or authorize 4 financial
mstitution to.debit or credil an account. Such term includes, but is not Bmited o, poini-of-saje
transters, adtornated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated cleariughouse transiers.

(K) “Escrow lteris” meany those iems that are described in Section &

{L} “Miscellaneous Praceeds” means any compensation, seitlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds pard usder the coverages described
i Section 5} for: (i) damige toar destruction of. the Property: (1} condemnation or other taking of
all or any part ol the Property. i1 conveyance in ticy of condemnation; or {iv) misreprescrtations
ol. or omissions as to, the value andvorcondition of the Property.

(M) “Morigage Insurance™ means isirance protecting Lender against the nonpaymem of, or
default on, the Loan.

(N} “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest
under the Note, plus {it} any amounts under Section 3 of this Security [nstrument,

(O) “RESPA” means the Real Estate Settlement Pencedures Act (17 11.8.C. §2601 ot seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time
to time, or any additional ot successor fegislation or regulation that governs the same subject matter.
As used in this Securily Instrument, “RESPA” refers to ali requirements and restriciions that are
imposed in regard to a “federally related mortgage loan” everif e Loan does not qualify as a
“federally refated mortgage loan” under RESPA.

whether or not that parfy has assumed Borrower’s obligations under the Néie and’or this Security
Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Secwrrty Instrument secures o Lender: (i) the repayment of (he Loan, and all renewals,
extensions and modifications of the Note: and (1) the performance of Borrewer's covenants and
agreements under this Security Instrument and the Note.  For thus purposc. Borrower does hereby
morigage, grant and convey to Lender and Lender’s successors and assigns the following deseribed
property located in the County of ook

i Pvpe of Recording Jurisdiction] Mawme of Recording Jurisdiction]

See attached

PIN 14-07-107-006-0000
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which currently has the address of 5385 N Bowmanville Avenue, Chicago, IL 60625 (“Property
Address™):

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the {1k to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encuribrances of record. Borrower warrants and will defend generally the title to the
Property against a!'claims and demands, subject to any encumbrances of record.

THIS SECURITY TNSTRUMENT combines uniform covenants for national use and non-
uniform covenants with lisiited variations by jurisdiction to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Barvower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due thé principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late cherges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Favments due under the Note and this Security
Instrument shall be made in U.S. currency. Howevet, it any check or other instrument received by
Lender as payment under the Note or this Security Instruznziit is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under-tii¢ Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashier’s chieck) provided any such check is
drawn upon an institution whose deposits are insured by a federal agercv. instrumentality, or entity;
or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locatiic designated in the
Note or at such other location as may be designated by Lender in accordance swith the notice
provisions in Section 15. Lender may return any payment or partial payment 1f the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any rayment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable petiod of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 3 of 16 pages)
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paymenis duc under the Noie and this Secunty Instrument or performing the covenanis and
agreements secured by this Security instrument,

2. Application of Paviments or Proceeds. -xceptas otherwise deseribed inthis Section 2,
all payments accepted and applied by Lender shall he applied in the following order of priority:
{a) interest due under the Note; (b) principal due under the Note; (¢} amounts die uader Section 2.
Such payments shall be applicd to each Periodic Payinent in the order inowhich it hecame due. Any
remaining amounts shall be apphed first to late charges. second to any other amounts due under this
Security Instrument, and then to reduce the principa: balance of the Note.

It Lender recetves @ payment from Borrower for a delinguent Periodic Pavment which
mcludes a sefficient amouni to pay any late charge due, the payment may be applied ro the
delinquent payzoent and the late charge. Ifmore than one Pertodic Payiment is outstanding, Lender
may apply any payinent received from Borrower to the repayment of the Periodic Payments if, and to
the extent that, each payment can be paid in tull. To the exient that anv excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Veoluntary prepayments shall be applied first to any prepayment
charges and then as deschived i= the Note,

Any application of paymerns, insurance proceads. or Miscetianeons Proceeds o principal due
under the Note shall not extend orfpostpone the due daie, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrver shad pay 1o Lender on the day Periodic Pavments
are due under the Note. untif the Note is paid in full, 2 sum {the “Funds™ to provide for pavment of
amounts due for: (a} taxes and assessments and olher items which can attamn priority over this
Security Instrument as a lien or encumbrance on the Property; (b} leasehold paviments or ground rents
on the Property, if any; {c} premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance prenviums, 1f any, or any suras mayable by Borrower to Lender i Hen of
the payment of Mortgage [nsurance premiums i accordance with the provisions of Section 10,
These 1tems are called “Escrow Items.™ At origination or at an ¢ dme during the term of the Loan,
Lender may require that Community Associaticn Dues. Feesand Assessments. i any,
be escrowed by Borrower, and such dues, fees and assessments shall be 20 Liscrow liem, Borrower
shall prompily furnish to Lender all notices of amounts to be patd under thas Section. Bomrower shall
pay Lender the Funds for Uscrow Hems unless Lender waives Bomower's obligationiie pay the Funds
for any or all Escrow fteme. Lender may warve Borrower s obhigation (o pay fe-lénder Funds for
any or all Escrow ftems at any time. Any such waiver may only be inwitting. In theGrentof such
waiver, Borrower shall pay directly, when and where payabie. the amounts due for any Esecow ltems
for which payment of Funds has been waived by Lender and, i Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may reguire. Borrower’s
obligation to make such pavments and to provide receipts shali for ail purnoses be deerned to be a
covenant and agreement comtained in this Securtty Instrument. as the phrase “covenant and
agreement” 1s used in Section 9. If Borrower 15 obligated 1o pay Escrow ltems directly. V)ur*;uant toa
waiver, and Borrower fails (o pay the amount due for an BEscrow lter, Londer may exercise its rights
under Section & and pay such amount and Borrower siall then be obligated under *}c,e.,u(m G 10 repay
1o Lender any such amount. Lender may revoke the warver asto any of all Escrow ltems at apy time
by a notice given in accordance with Scction 15 and. upon such revecation, Borrower shall pay 1o
Lender all Funds, and in such amounts. that are then required under this Secetion 3.

ILLINOIS - Single Pomiiy - Fannie Mae/Fretdie Mac LSIVORM INSTRUMENY Feiw 84 1A e d of A6 pages)
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 4
lender can require under RESPA. Lender shall estimate the amount of Funds duc on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annially analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower intersst on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is riade in writing or Applicable Law requires interest (o be paid on the Funds, Lender
shall not be requited 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge; 2n annual accounting of the Funds as required by RESPA.

if there is a surplusof Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds 7 accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPALender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the atiicant necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly pavments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall noti{y Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up (he deficiency in accordance with RESPA, butinno
more than 12 monthly payments.

Upon payment in full of all sums secured by tliis‘S=curity Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority Over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Commun:ty Association Dues, Fees,
and Assessments, if any. To the extent that these items are Escrow Items, Perrower shall pay them
in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such 2preement;
(b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

ILLINOIS-—Single Family—Fannie Ma¢/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/0F (page 5 of 16 pages)
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5. Property Insurance. iorvower shali keep the improvements now existy g or hereafter
erected on the Property fnsured against Joss by fire, hazards included within the term “extended
coverage,” and any other hazards mcluding, but not limited to, carthquakes and ﬂ_mda. for which
Lender requires tnsurance. This insurance shall be maintained in the amounts fincluding deductible
levels) and for the peniods that Lender requires. What Lender requires pursuant o the preceding
sentences can change during the term of the Loan. The insurance carier providing the nsurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right
shail not be exercised unreasonably, Lender may require Borrower (0 pay. in connection with this
Loan, either: {a} a one-time charge for flood zone derermination, certification and tracking services;
or (b) a one-time charge tor flood zone determination and certification services and subsequent
charges cach-time temappings or similar changes occur which reasonably mught affect such
determination” o7 gertification.  Borrower shall alsu be responsibie for the ;umne“f ot any fees
imposed by the Ferdeinl Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower,

1i’ Borrower fatis Ao maintain any of the ceverages deseribed above, Lender may obtain
nsurance coverage, at Lender s option and Borrowsr’s expense. Lender 1 under o obligation to
purchase any particular type orapiount of coverage. Therefore, such coverage shall cover Lender,
but might cr might not protect Borrowar. Borrower's equity in the Property. or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowlidaes that the cost of the insurance coverage so obtained
might significantly exceed the cosi ol insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall Hecome additional debt of Barrower secured by this
Security Instrument. These amounis shall bear inteles. at the Note rate from the date of disbursement
and shall be payable. with such interest, upon notice fretplender to Borrower requesting payment.

All msurance policies required by Lender and renewdls of such pohicies shall be subject w
Lender’s right te disapprove such policies, shall include a standard merigage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. fender’siall have the right 1o hold the
policies and renewal certificates. If Lender requires, Borrower shall‘mramptly give to Lender all
receipts of paid premiums and rencwal notices. M Borower obtains any forprut insurance coverage,
not otherwise required by Lender, for damage to. or destraction of. the Property . zuch policy shall
include a standard mortgage clause and shall name Lundor as morigagee and/or s spadditional loss
payee.

in the event of loss, Borrower shall give nrompt notice 1o fhe mswrance carrerana Lender.
Lender may make proof of foss 11 not made promptly by Borrower. Unless [ender and Borrower
otherwise agree in writing, any nsurance proceeds, whether or not the underlyving insurance was
required by Lender, shall be applied to restoration of repair of the Property, i{ the restoration or repair
is economically feasible and Lender's secunty 1s not lessened. During such repaw and restoration
period, Lender shall have the right 1o hold such msurance proceeds uniid Lender has had an
opportunity to inspect such Property 1o ensure the work has been completed 1o Lender’s satisfaction,
provided that such inspection shail be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in & seriey of progress payments as the work s
completed. Unless an agreement is made in writing or Applicable Law requires inferest 1o be paid on
such msurance proceeds, Lender shall got be required o pay Bormower any interest or carnings on
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1522556000 Page: 8 of 20

UNOFFICIAL COPY

such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If'the restoration or
repair is not economically feasible or Lender’s security would be Jessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. Th= 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s tights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or #u¢ Security Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of urearned premiums paid by Borrower) under all insurance policies coveting
the Property, insofar as suck rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds eitlier to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, “vhether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days afier the execution of this Security Instrument and shall continue
to occupy the Property as Borrower’s piincipal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees m writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances &xis: which are beyond Borrower’s control.

7. Preservation, Maintenance and Prot:ction of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow1he Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in<n< Property, Borrower shall maintain the
Property in order to prevent the Property from deterioraiing or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair orrestoration is not economically
feasible, Borrower shall promptly repair the Property if damaged & gvoid further deterioration or
damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring theRroperty only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is.completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Propeity. Borrower is
not relieved of Borrower’s obligation for the completion of such repair or restoratioi

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit
has reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
shall give Borrower notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

ILLINOQIS- ~Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 (page 7 of 16 pages)
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¥. Protection of Lender’s Jnterest in the Property and Rights Under this ‘*ﬁe::urit}'
Instrument. [f (a) Borrower tails o perform the covenants and -'1gft:emcntc sorlatied 10 this
Security Instrument. (b} there is a legal proceeding that might significantly affect Lender’s interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a tien which mav attain priority over this
Security lnstrument or to enforce laws or regulations . or (¢} Borrower has abandoned the Property,
then Lender may do and pay for whatever s reasonable or appropnate to profect Lender’s interest in
the Property and rights under this Security lnstrument, including proteciing and/or assessing the
value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but
are not hmited to: (a) paying any sums secured by a fien which has priority over this Security
instruments o \dppeamw incourt: and (¢} paving reasonable atiorneys” foes 1o profect its wterest in
the Property anaror sights under this Security Instrument, including s secured pesition in a
bankruptey proccesng. Securing the §’i'opertvinulu<*fcq butis not Jimited to, entering the Property 1o
make repairs, chang’: logks, veplace or board up doors and windows, drain water from pipes,
eliminate building or othe! sode violations or dangerous conditions, and have uilities turned on or
off. Although Lender mayiake action under this Section 9, Londer does not have to do so and 18 not
under any duty or obligation wdGAG. s agreed that Lender meurs ne hability for not taking any or
ali actions authorized under this Seduop 9.

Any amounts disbursed by Doadier under this Section 9 shail 5‘3*»-*u‘nm:;f addional debt of
Borrower secured by this Sceurity Instrufnent: These amounts shall bear inferest at the Note rate
from the date of disbursement and shall be davable. with such :memsa e.:pura nmicf;: from Lender to
Borrower requesting payment.

if'this Security Instrument is on a leasehold] Bowrower shall comply with all the provisions of
the lease. If Botrower acquires fee title to the Property. the leasehold and the fee title shall not merge
unless Lender agrees to the merger m wiiting,

10. Mortgage Insurance. [f iender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums reguired to maintain the v Hrigdgq Insurance wn etiect. i
for anty reason, the Mortgage Insurance coverage required by Lendénoauses 1o be available from the
mortgage tnsurer that previously provided such muwrance and Bormv'c*r was reguired 1o make
separately designated payments toward the premiums for Mortgage Insurance Borrower shall pay the
premluma required to obtain coverage substantially equivalent to the AI()“ g., nSurance previously
in effect, at a cost substantially equivalent o the cost to Borrower of the Medigare Insurance
previously i effect, from an alternate mortgage msurer selecied by Lendm; {Caubstantially

equivalent Mortgage Insurance coveruge 1s not avatlable, Borrewer shall continue to payvio Lender
the amount of the separately designated pavments that were due when the imsarance coverage ceased
to be in effect. Lender will accept, use and retam these payments as a non-refundable uss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, norwithstanding the fact that
the Loan is ultimately paid i full, and Lender shall not be requirm’ W1 ety BOrrewer any interest or
garnmgs on such toss reserve. Lender can no longer require loss reserve payments i1 Mortgage
Insurance coverage (in the amount and for the pertod that Lender reguizes) provided by an insurer
selected by Lender again becomes avatlable, is obtaired. <znu Lender requires separately designated
payments toward the premniums for Morigage Insurance, ' ender required Mortgage fnsurance as a
condition of making the Loan and Borrower was reguired 1o make separately designaed paviments
toward the premiums for Mortgage Insurance, Borrovier shall pay the premitums reguired o maimiain

ILLENOIS —Smgle Familv- - Fanaie Bac/lreddic Mae VRIFORM INSTRUMENY Forsy 3B 1Y qage 3 of 18 pages)
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Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement
for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing
in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and the
other party {orrarties) to these agreements. These agreements may require the mortgage insurer to
make payments vaing any source of funds that the mortgage insurer may have available (which may
include funds obtaried from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, Oy any affiliate of any of the foregoing, may reccive (directly or indirectly)
amounts that derive frora{or might be characterized as) a portion of Borrower’s payments for
Mortgage Insurance, in exchatige fr sharing or modifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides <nat an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiumis paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not aTTect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect the rights Borrower has —if any — with respect
to the Mortgage Insurance under the Homeowners Profzction Act of 1998 or any other law.
These rights may include the right to receive certain diiclosnres, to request and obtain
cancellation of the Mortgage Insurance, to have the Mcrigage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insviarce premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 zestoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to-hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
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any, paid to Borrower. Suvch Misceltaneous Proceeds shall be applied in the ordes - provided forin
section 2

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due,
with the excess, it any, paid to Borrower,

in the event of a partial taking. destruciion, o7 loss in valie of the Property in which the fair
market value of the Property immediately before the partial tking . destroction, or loss in value i3
equal to or greater than the amount of the sums secured by this Securiiy Instrument immediately
before the partial taking, destruction, or foss in value, unless Borrower and Lender otherwise agres n
wrtting, the sums secured by this Security instrument shall be reduced by the mmount of the
Miscellanesus Proceeds muilspimd by the following fraction: () the total amount of the sums
secured immediaicly betore the partial taking, destruction, or loss in value divided by (b} the fair
market value of the ¥roperty unmediately before the partial taking, destruction, ov loss in value. Any
balance shall be paidte Borsower

In the event of & parial taking. destruction, or foss in value of '”’if zupm, i which the farr
market value of the Propedty imnmediately before the m‘ ';.1 tak uction, or {oss in vajue i
fess than the amount of the sumssctured immediately befo rc‘ih*;saﬁ; 2l taking, destruction, or ioss in
value, unless Borrower and Lender aiborwise agree in writing, the Mise anm Proceeds shall be
applied to the sums secured by this Seaumtv Instrumient whether or not the sums are then due.

If the Property is abandoned by Borpuwer, or 1, atler notee by Lender o Borrower that the
Opposing Party (as delined 1n the next senience) offers 0 make an award ie suttle a claim for
damages, Borrower fails to respond to Lender within 30 davs alter the date the notice is given,
Lender is authorized to collect and apply the Miscelfancous Proceeds either o restoration or repair of
the Propert) or to the sums secured by this Secunty Instument. whether oy not then due. “Opposing
Party” means the third party that owes Borrower Miscelladeons Proceeds or the party against whom
Botrower has a right of action 11 regard to Miscellaneous #icoeeds,

Borrower shall be i default il any action or proceeding, whether civil or crimmnai, is begun
that, in Lender”s judgment, vould result in forteiture of the Property ¢ vther material impairment of
Lender’s interest in the Property or righis under this Sceurtty Instrumedr “rorrower can cure such a
default and, i acceleration has occurred. reinstate as provided in Section 19, 1y causing the action or
proceeding 1o be dismissed with a mling that, m Lender's judgment, j)esea:n.u/.x forfeiture of the
Property or other materizi unpairment of Lender’s interest in the Property oraiats under this
Security Instrument.  The proceeds of any award or ¢laim for damages thai are at ‘ﬂzsﬂab}c-a to the
impatrment of Lender’s interest in the Property are hereby assigned and shall be paid'so fender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properiv shall
be applied in the order provided for in Section 2

iZ. Borrower Not Released; Forbearance By Lender Not a4 Waiver. bExiension of the
time for payment or modification of amortization of the sums secured by this Security Instrument
granied by Lender to Borrower or any Successor i Interest of Bosrower shaif not operate 1o release
the liability of Borrower or asy Successors in Interest of Borrower, Lender shall not be required to
commence proceedings against any Successor in Interest of Borrowsr o (o refuse Lo extend time for
payment or otherwise modify amortization of the suns secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors i interest of Bomrower, Any

forbearance by Lender in exercising anv right or remedy mcluding, without imitation. Lender’s
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acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right
or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”):
(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s intercst
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Insirumient or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrowe: ¢ rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Sectioit 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender iay charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and
valuation fees. In regard to any other fces, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees taat are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxirivin loan charges, and that law is finally
interpreted so that the interest or other loan charges collectsd or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan chirge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrswer. Lender may choose to
make this refund by reducing the principal owed under the Note or by niaking a direct payment to
Borrower. Ifarefund reduces principal, the reduction will be treated as a pariial prepayment without
any prepayment charge (whether or not a prepayment charge is provided tor under the Note).
Borrower’s acceptance of any such refund made by direct payment to Borrower v 1 constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice
address under this Security [nstrument at any one time. Any notice to Lender shall be given by

ILLINOIS—Singic Family—Fannie Mae/Freddic Mac UNIFORM INSTRUM ENT Form 3014 1401 (page 1] of 16 pages)



EGRR HpR

1522356000 Page: 13 of 20

UNOFFICIAL COPY

delivering it or by mailing 1t by first class matf to Lender's address stated herein untess [ender has
designated another address by netice to Borrower. Any notice 1n connection with this Security
Instrument shalt not be deemed o have been given o Lender unti! actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding reguirement under this Security
instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumeni shall
be governed by federal law and the law of'the jurisdiction i which the Property is located. All rights
and obligations contained in this Security Instrument are subject o any re quirernents and limitations
of Applicable. Law.  Applicable Law might explicnly o mmplicitly allow the parties o agree by
contract of -night be silent, but such silence shall not be construed as a prohibinon against
agreement by coniract. In the event that any provision or clause o¢ this Secerity Instrument or the
Note conflicts witli Applicable Law. such conflict shall not atfect sther provisions of this Security
Instrument or the Notéwhich can be given eftect without the conllicting provision.

As used 1 this Seounity Instrament: (a) words of the masculine gender shall mean and
include corresponding neter words or words of the fominine yender; (b) words in the singular shall
mean and include the plural andvive versa; and () the word “may ™ gives sole diseretion without any
obligation to take any action

17, Borrower™s Copy. Borrooar shall be given one copy of the Note and of ths Security
Instrument.

18. Transfer of the Property or i Beneficial Interest in Borrower. As ased in this
Section 18, “Interest in the Properny” means any legal or beneficial interest n the Property,
including, but not limited o, those beneficial interesis ransierred in a bond for deed, contract for
deed, wnstailment sales contract or eserow agreemeni=daniont of which is the transfer of title by
Borrower at a future date to a purchaser.

if all or any part of the Property or any interest Ingic Prepetty is sold or ransferted (or if
Borrower is not a natural person and a beneticial interest in Borroweris sold or transferred) without
Lender’s prior written consent, Lender may require immediate paviuea? in full of all sums secured by
this Security Instrument. However, this option shall not be exercised oy Lender if such exercise is
prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrowar notice of aces lcmwn The notice
shall provide a period of net iess than 30 days {rom the dute the notice is given weleardance with
Section 15 within which Borrower must pay all sums scoured by this Security ‘instmument. If
Borrower fails to pay these sums prior 1o the expirstion of this perred. Lender may-invoke any
remedies permitted by this Security Instrament without fusther notice or demand on Borrower.

19. Berrower’s Right to Reinstate After Acceleration. ' Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any tume prior to the earliest of: {a} five days betore sale of the Property pursuant to
Section 22 of this ‘su.,um"v Instrument: (b such wther period as Applicabie Law might specify for the
termination of Borrower’s right 1o reinstate; or (¢} enir 1 sudument enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays ;,cndci‘ ail sums which then would be due
under this Security Instroment and the Note as it ro acceleration had oceurred: () cures any defaukt
of any other covenants or agreements: {2} pavs all expenses incurred in enforcing this Security
Instrument, including. but not limited to. reasenable attormeys fees, nroperty mspection and
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valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums securcd by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. - owever, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale 0fNote; Change of Loan Servicer; Notice of Grievance. The Note ora partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower,” A sale might result in a change in the entity (known as the “Loan
Servicer”) that collects Peiiodic Payments due under the Note and this Security Instrument and
performs other mortgage loan'ssvicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might k¢ tne or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of tic Foan Servicer, Borrower will be given writien notice of the
change which will state the name and 2dd-ess ol the new Loan Servicer, the address to which
payments should be made and any other infei nation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and therCafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan s¢rvicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser:

Neither Borrower nor Lender may commence, join/ i be joined to any judicial action (as
either an individual litigant or the member of a class) that arises' from the other party’s actions
pursuant to this Security Instrument or that alleges that the other paity has breached any provision of,
or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements-of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after thie giving of such notice
to take corrective action. If Applicable Law provides a time period which mustelajs2 before certain
action can be taken, that time period will be deemed to be reasonable for purposes 0f tris paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisty the notice
and opportunity to take corrective action provisions of this Section 20.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  1/01 (page 13 of 16 pages)



1522356000 Page: 15 of 20

UNOFFICIAL COPY

21, Hazardous Substances. Asusod s Section 21 (3 "Hazardous Substances™ are
those substances defined as toxic or hazardous subsiances. pollutants. or wastes by Environmental
Law and the following substances: gasoline. kerosenc, other flammable or tosic petroleum products,
toxic pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b} “Lnvironmental Law”™ means federal laws and laws of the jurisdiction
where the Property is located that relate to health, safery o environmental protection; (¢)
“Environmental Cleanup” includes any response action, remedial astion, or removal action, as
defined in Enviroomental Law; and {d) an “Envirenmental Condition”™ means s condition that can
cause, contribute to, or otherwise trigger an Fovironmental Cleanurs

Borrower shall not cause o1 pennit the presence, use, disposal, storage, or release of any
Hazardous substances, or threaten {o release any Hazardous Substances, on o7 in the Property.
Borrower shaii nut do, nor allow anyone cise 1o do. aiything aifecting the Property (a) that is in
violation of any Frivironmental Law, (b} which creates an Environmental Condition, or (¢} which,
due to the presence, s, or release of & Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two scntences shili not apply 1o the presence, use,
or storage on the Property-0t small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal resiagdiial uses and o mantenance of the Property (including, but not
limited fo, hazardous substances inconsumer producis’

Borrower shali premptly gived <nder writien notice of' () any investigation, claim, demand,
lawsuit or other action by any governméniulor repulatory agency of private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition/ inciuding but not limited to, any spiiling, leaking,
discharge, reiease or threat of release of any Hazarluus Substance. and {¢) any condition caused by
the presence, use or release of a Hazardous Substabel avhich adversely affects the value of the
Property. I Borrower jearns, or is notified by any govammental or regulatory authority, or any
private party, that any removal or other remediation of wi¥ Hovardous Substance affecting the
Property is necessary, Borrower shall promptly take ali neeessiry romedial actions in accordance
with Environmentai Law. Nothing herein shall create anv’ shlieaton on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further Covenant and agree as
follows:

22. Acceleration; Remedies. Lender shail give notice (0 Borrewer priorde acceleration
following Borrower’s breach of any covenant or agreement in this Security Instieargent (but
not prier to acceleration under Section 18 unless Applicable Law provides otherwise), The
notice shall specify: (a) the default; (b) the action required fo cure the defanlt; (¢} a date, net
less than 30 days from the date the notice is given to Bervower. by which the default must be
cured; and (d) that failurc to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borvower of the right to
reinstate after aceceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower {o aceeleration and foreclosure. If the
default is not cured on or before the date specified in the netice, Lender at its option may
reguire immediate payment in full of all sums sceured by this Security Instrument without
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further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenscs incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fec is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtuc of the lilinois homestead exemption laws.

25. Placement of Collatera! Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to proteet Lender’s interests in Borrower’s collateral. This
insurance may, but sieid not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Berrower makes or any claim that is made against Borrower in connection
with the collateral. Bofrowar may later cancel any insurance purchased by Lender, but only after
providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If ender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, inc!Uding intercst and any other charges Lender may impose in
connection with the placement of tiie-fasurance, until the effective date of the cancellation or
expiration of the insurance. The costs of thcinsurance may be added to Borrower’s total outstanding
balance or obligation. The costs of the insuiznice may be more than the cost of insurance Borrower
may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepts aud agrees 1o e terms and covenants contained in
this Security Instrument and in any Rider cxeeuted by Rorrower and recordad with it

Witnesses:
Py / ,;; ,,L" . f s.«f (Seat ey #;

Mary C Hedeey, sole Mermor and v Lmac + Bosrower Vi O Hedeen, fersonally  ~Borrower
Greystone Chicagd MB. , ‘

__|Space Below This Line {or Acknowledgment]

STATE OF Illinois
COUNTY OF Cook

A TR N T WP . _____m_“r,a \‘nim"_- Public in and lor said county and state, do
hereby certzly that Marw C Hedeen pel soredly appare! Fhefore me and is {are) knows or proved to
me 10 be the person(si who. being inforiped-of the contents of the foregoing instrument, have
executed same, and acknowledged said mstrumgnnt e be her free and voluntary act and deed and that

she executed said mstrument for the purposes aid s thercin set forth,

Witness my hand and official seal this 7 Y,

My Commussion Expires: -

1

FPPSUVI S

“QFFICIAL SEAL” S (SEAL)

Enca A Yu%t's ﬁ
Public, State
Ng;?nrghi_ssion Expires !I‘|7f2016
Thi ent was prepared by Erica A Yuen

Morth Side Yedeval Savings
S189 N Clark Street
Chicagoe 1L o6l
TTI-561-THA
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 7" day of August, 2015, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borrower’s Note to North Side Federal Savings and Loan Association of Chicago (the
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

5385 N Bowmanville Avenue, Chicago, IL 60625

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further Zavenant and agree as follows:

A.  ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in S:curity Instrument, the following items now or hereafter attached to the Property to the extent they
are fixtures are addes to the Property description, and shall also constitute the Property covered by the Security
Instrument: building materizs. appliances and goods of every nature whatsoever now or hereafter located in, on, or used,
or intended to be used in confiecsten with the Property, including, but not limited to, those for the purposes of supplying
or distributing heating, cooling. e*e<tricity, gas, water, air and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbiny;, hath tubs, water heaters, water closets, sinks, ranges, stoves, reftigerators,
dishwashers, disposals, washers, dryers; awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, pareling; and attached floor coverings, ail of which, including replacements and
additions thereto, shall be deemed to be and icraain a part of the Property covered by the Security Instrument. All ofthe
forcgoing together with the Property described i the Security Instrument (or the leaschold estate if the Security
Instrument is on a leaschold) are referred to in this14-Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE *¥ITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower
shall comply with all faws, ordinances, regulations and requi:ements of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by fedeia!daw, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurapce against rent loss in addition to the other
hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Sectior 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower othervise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrdwer shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the Propert;y. Unon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to exccute new tcasisin Lender’s sole
discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PQOSSESSION,
Rorrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents™) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents uniil (i) Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s
agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
teustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall
be entitied to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property
shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless
applicable law provides otherwise, alt Rents collected by Lender or Lender’s agents shall be applied first to the costs of
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taking controf of and managing the Property and collecting ihe Rents, wchuding. bul not Himtted 1 Shrney's foes,
receiver’s foes, premiums on receiver's bonds, repair and maitienance Costs, INSUraNce PTEMiums, (xes, 4 Sessmens and
other charges on the Property, and ihen o the sums sceured by the Security Instrument: {v) Lender. 1 S agents or
any judicially appointed receiver shall be Hable o account for only those Rents avivally received; and {vi} Lender shall be
entitied to have a receiver appointed i« 1ake possession of and manage the Froperty and coliect the Rents and profits
derived from the Property without any showing as to the madequacy of the Property as secumity

ifthe Rents of the Propenty are not sufficient to cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower to
Lender secured by the Security Instrument pursuant io Seclior &,

Borrawer represents and warvants that Bosrower has not executed ary prios assignment of the Ronts and has not
performed, and will not perform, any act that would prevent Lender from exercising its vighte under this paragraph.

Lender, or Lender's agents ora judicially appomied receiver. shall not be required 1o evier upen, fake control of
or maintam the Property before or afier siving notice of default to Borrower, However, Leader, of Lender s agents or 2
judicially appointed receiver, may do se st any time when a default securs. Any application of Rents shall not cure or
walve any detanit or invalidate anv other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when 2t i sums secured by the Security Instrument are paid in full,

I CROSS-GEFAULT PROVISION. Borrower's default or breach under any toede or agreement o which
Lender has an interest-spadi be 4 breach under the Security Instrument and Lender may mvoke any of the remedies
permitted by the Security edrument.

¥

BY SIGNING BELOW. Borrower

Sofs and agrees 10 the terms and covenants comained i His 1-d Family Rider.

e

i & S e
Sy U ek o g

i

"‘."! B g" ,
u")f' e ALé.. . Xeal

Mary C Hy’deen, sole Member and Manages, -Borrowes Mary C Hédeen. Persenaily -Borrower
Greystone Chicago LIC
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LOT & [N SAM BROWN JR'S 59TH STREET SUEDIVISION OF THE WEST 1/2 OF THE NORTH WEST
1J4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGT 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.




