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PRIATINE, TTLINJLS 60067

Loen Numbez: 03152610
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PROVERTATY. 21c
4/5 180 N, Lasalle Straet

A7 gt sl MORTGAGE

PV __pledg
MIN: 1001559-0003152610-5 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple scetions of this documend’ ¢ defined below and other words are defined in Sections 3, 11,
3,14, 20 und 21, Certain rules regarding the usage o woinds used in this document are also provided in Seetion 16.

(A} "Security Instrument™ means this document, whictida ated MAY 6, 2015 . logether
with all Riders to this document.
(B) "Borrower"is ERIC MARX AND LISA MARX, JUSBAND AND WIFE

Borrower ts the mortgagor under this Sceurily [nstrument,

(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a‘scrarate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the inorigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.0O. Box 2026, Flint, MI 48501-2076, tel. (888) 679-MERS.

(D) "Lender"is HARTFORD FINANCIAL SERVICES INC.

Lender 15 a ILLINOLIS CORPORATION organized
and existing under the laws of ITLINOIS .
Lender's address iy 2401 PLUM GROVE ROAD, SUITE 122, PALATINE, ILLINOIS
60067

(K} "Note" means the promissory note signed by Borrower and dated  MAY 6, 2015

The Note states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND
00/100 Dollars (U.S. § 417,000.00 ) plus inferest.
Borrower has promised to pay (his debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2045 .

(F) "Property” means the property thai is described below under the heading "Transfer of Rights in the Property.

ILLINOIS Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
Form 3014 1/01 Page 1 of 14 www. docmagic. com
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{G) "Loan" means the debt evidenced by the Note. plus mterest, any prepayment charges and late charges due under
the Note, and all sums due under this Sccurity Instrumient, plus interest.

(H} "Riders™ means all Riders to this Sceurity Instrument that are exceuted by Borrower, The following Riders are
to be exceuted by Borrower [check box as applicable

Adjustable Rate Rider [ ] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider Second Home Rider

X} Condominium Rider [T} Otherts} [specity]

(Y "Applicable Law! means all controlling applicable federal, state and local statules, regulations, ordinances and
administrative rules and-orders (hat have the cffect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Communaity Associaiion Dues, Fees, and Assessmenis” means alt dues, fees, assessments and other charges
that are tmposed on Borrower orthe Troperty by a condonunium association, homeowners association or similar
organization.

{K) "Electronic Funds Transfer™ medns any transter of funds, other than a transaction originated by cheek, draft,
or similar paper instrument, which is inittaled through an clectronic terminal, telephonic instrument, computer, or
magnetie tape so as to order, instruel, or authdriye 4 financial institution to debit or eredit an account.  Such term
includes, but is not limited to, point-of-sale transiers, automated teller machine transactions, transfers initiated by
telephone, wire transters, and automated clearinghouss transters.

(L) "Escrow ltems" means those items that are described=n Sceiion 3,

(M) "Miscellancous Proceeds™ means any compensation;-setdement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the covarages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemuation or other laking of «lla any part of the Property; (iil) conveyance in
licu of condemnation; or {iv) misrepresentations of, or emissions as fogthe value and/or condition of the Property.
(N} "Mortgage Insuranpce’ means insurance protecting Lender against the noppayment of, or default on, the Loan.
(O} "Periodic Payment" means the regularty scheduled amount due for {3 srincipal and interest under the Note,
plus (1) any amounts under Section 3 of this Sceurnty Inslrument.

(") "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.CL §2602 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Pary 1024), as they might be amended [rom timie (eime, or any additional or
suceessor legislation or regulation that governs the same subjeet maiter.  As used o this_Security Instrument,
"RESPA" refers 1o alf requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q)} "Successor in Interest of Borrower™ means any party that has taken title to the Property, whéther or not thal
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Tnstrumient secures o Lender: (£) the repayment ol the Loan, and all renewals, extensions and modifications

of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purposc. Borrower does hereby mortgage, erant and convey 10 MERS (solely as nomince for Lender and Lender' s

successors and assigns) and to the successors and assigns of MERS the following described property localed in the
COUNTY of COOK

[ Typu of Recording Jurisdiction] [Name ol Recording Jurisdiction]

ILLINOIS—Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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FARCEL 1: UNIT 801 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMCN ELEMENTS IN 530 LAKE SHORE DRIVE
CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATICN
RECORDED JULY 21, 2003 AS DOCUMENT NO. 0321245006, IN SECTION 10,
TOWNSHIP 39 NORTH, RANGE 74, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: THE EXCLUSIVE RIGHT
TC THE USE OF LIMITED COMMCN SLEMENTS KNOWN AS PARKING SPACE 2C1
, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION,
AFORESATD.
APN.: 17-10-211-024-1002

530 N LAKE SEORE DRIVE APT 801

[Sivect]

which cuptntly has the address of

ChICAGO Mlinois 60611 {"Property Address™y:
[City] [Zip Code]

TOGLTHER WITH gdethe improvements now or hereafter erected on the property, and all cosements,
appurtenances, and fixtures now Gy hereafier a part of the property.  All replacements and additions shall also b
covered by this Sceurity Instrumcin Al of the foregoing is referred o in this Sccurily Instrument as the ”Pmpcrly.
Borrower understands and agrees that M:RE holds only legal titie 1o the interests granted by Borrower in this Security
instrument, but. it necessary W comply ity or custom, MERS (as nonunee for Lender and Lender's successors
and assignsy has the rightt 1o exercise any ealief those terests, meluding, bul not linited to, the right o foreclose
and selt the Property: and to take any action reguistdot Lender including, but not Bmited Lo, releasing and canceling
thes Securily Insirument.

BORROWER COVENANTS that Borrower s lnwtully seised of the estate hereby conveyed and has the right
e mortgage, grant and convey the Properly and Ut the Property ts vuencumbered. excepl for encumbrances of
record. Borrower warrants and will defend generally the il wiihe Property against all claims and demands. subject

1o any encumbrances of record,
THIS SECURITY INSTRUMENT combines ensform covenai®s fornational use and non-uniform covenants with
Limited variations by jurisdiction (o consiifuic a unilorm seeurily Wstrumerd.covering real praperty,

UNIFORE COVENANTS. DBorower and Lender covenant and agrae s foliows:

L Payineni of Principal, Interest, Xiscrow Hems, Prepayment Charges. andate Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note end dny prepavment charges and lafe
charges due under the Note, Borrower shali also pay [unds for Escrow Hems pursuant o' Section 3. Payments due
wirder the Newe and this Security Instrument shull be made in ULS. curvency. Howeverl many check ar other
mstrumnent received by Lender as payment under the '\mlL or this Sceurity Instrument is retereddan Lender unpaid,
lender may require that any or all subscguent pavments doe vnder the Note and this Security Tastéument be made in
one or more of the following lorms. as selected by Eender: (a) cash; (b) money order; (¢} certified chécl, bank check,
treasurer’s cheek or cashier's check, provided any such check is draw upon an institution whose depositsiire insured
by a federal agency. mstrumentality, or entity; or (dy Electronic Funds Transfer.

Pavmenis are deemed received by Lender w hk noreceived at the location designated in the Note or at such other
location as may be designated by Lender in aceordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the pavinent or partial pauyments are insufficient to bring the Loan current. Lender
ey accepl any payment or partial payment imsulficient to bring the Loan current, withoul waiver of w ny rights
nerennder or prejudice 1o ity rights o refuse such puviment or partial payments in the future, but Lender is not
abligated to apply such payments al ihe tme sucl pavments are accepted. 1 each Pertodic Payment is applicd as of
its seheduled due date. then Lender need not puy miterest on unapphied funds, Lender may hold such unapplicd funds
untid Borrower niakes pavmeni o bring the Loan current. IF Borrower does not do so within a reasonabie period of
timae, Lender shall either apply such funds or return them o Borrower. [ not applied carlier, such funds will be
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applicd 1o the outstanding principal balance under the Nole immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements sccurcd by this Security
Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Seetion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(Iy) principal due under the Note: (¢) amounts due under Scetion 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, sccond
1o any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay.any late charge due, the payment may be applied to the deiinquent payment and the late charge. If
more than‘oie Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of e Periodic Payments if, and o (he extent that, each payment can be paid in full. To the extent that
any excess exists-2Aor-ihe payment is applied to the full payment of onc or more Periodic Payments, such excess may
be applied (o wny faweharges duc, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Noie.

Any application of paymems, insurance proceeds, or Miscellaneous Proceeds to principal duc under the Note
shall not extend or postporedic due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow ftetas. Borrower shall pay 1o Lender on the day Periodic Payments are due under the
Note. until the Note is paid in full .4 sum.tthe "Funds") to provide for payment of amounts duc for: (a) taxes and
asscssments and other ilems which can (itair, priority over this Security Tnstrument as a lien or encumbrance on the
Property; (b) leaschold payments or grourd vents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Seclion 5; and (d) Marigag: Insurance premiums, if any, or any sums payable by Borrower
{0 Lender in ticw of the payment of Mortgage [ns@rance premiums in accordance with the provisions of Section 10,
These items are calted "Escrow ltems.” At origination s at any lime during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be eserowed by Borrower, and such ducs, foes and
assessments shall be an Escrow ltem.  Borrower shall prampily furnish to Lender all notices of amounts (o be paid
under this Section.  Borrower shall pay Lender the Funds s Escrow Items unless Lender waives Borrower's
abligation to pay the Funds lor any or all Escrow liems, Lendér mag waive Borrower’s obligation to pay o Leader
Funds for any or all Escrow ltems at any time. Any such waiver may imly be in writing. In the event of such watver,
Barrower shall pay dircetly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, it Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to maKesuch payments and to provide receipts
shall for all purposes be decmed 1o be a covenant and agreement contained in thissezurity [nstrument, as the phrase
"covenant and agreement” is used in Section 9. [ Borrower is obligated to pay Escrow Items direetly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow lem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as o any or all Fscrow Items at any time by a notice given in aecoraance with Scetion
15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, th=i #:¢ then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sullicient to permit Lender Lo appiy the Funds
al the tme specified under RESPA, and (b) not (o exceed the maximum amount a lender can require under RESPA.
f.ender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Fserow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds (o pay the Fscrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any imterest or carnings on the Funds.  Borrower and Lender can agree

ILLINGIS Single Family—Fannie Mae/Fredde Mac UNIFORM INSTRUMENT - MERS DocMaaic @
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in writing. howcever. that inlerest shatl be paid on the Funds.  Lender shall give to Berrower, without charge, an
annual accounting of the Funds as required by RESPA

i( therc is a surplus of Funds held in eserow, as defined under RESPA, Lender shall account to Borrower for
the exeess funds in accordance with RESPA. [ there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, und Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in ng more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 10 Lender the amount necessary (o make up the deficiency in accordance with RESPA, but in no more than
{2 monthly payments.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines, and mpositions altributable to
the Property whizh can attain priority over this Sceurity Instrument, leasehold payments or ground rents on the
Property, il any,aidCommunity Association Dues. Fees, and Assessments, if any. To the exient that these items
are Lscrow Tlemss @aireyer shall pay them in the manner provided in Scction 3.

Borrower shatl praingtly discharee any lien which has priotity over this Sccurity Instrument unless Borrower:
{a) agrees in writing to the gayment of the obligation secured by the lien na manner acceptable to Lender, but only
50 long as Borrower is pesfarming such agreement: (b) conlests the lien in good faith by, or defends against
enforcement of the lien in, legal procedings which in Lender's opinien operate to prevent the enforcement of the lien
while those proceedings are pending, but.only unil such proceedings are concluded: or (¢) secures from the holder
of the Tien an agreement satisfactory (o Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property s subjeet to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice idemifyind Ve lien. Within 10 days of the date on which that notice is given,
Rorrower shall satisty the lien or take one or moroof the actions set forth above in this Section 4,

Lender may reguire Borrower (o pay a one-lime ¢large for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the izmrovements now existing or hereafter erected on the
Property insurcd against Joss by fire, hazards included within flieterm “extended coverage." and any other hazards
including. but not limited to, carthquakes and {loods, for whicli Lénder requires insurance.  This insurance shail be
maintained in the amounts (including deductible levels) and for the reriods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of dhe-Loan, The insurance carrier providing
(e insurance shall be chosen by Borrower subject 1o Lender's right lo disapnrove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connieciton with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (4) a/one-time charge for flood zene
determination und certification services and subscquent charges each time remapping;, or similar changes occur which
reasonably might affect such determination or certification. Borrower shatl also be responsible for the payment of
any fees imposed by the Federal Emergency Management Ageney in connection with the peview of any flood zone
determination resulling from an objection by Borrower.

il Borrower tails 1o maintain any of the coverages deseribed above, Lender may obtain ihgurasice coverage, at
Lender's option and Borrower's expense. - Lender is under no obligation to purchase any particuial type or amount
of covernge. Therefore, such coverage shall cover Lender, but might or might not protect Borrowe:, Lorrower' s
equity in the Property, or the contents ol the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insuranee that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shall become additional debt of Borrower sccured by this Sccurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest.
upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policics shall be subject (o Lender's right 1o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right o hold the policies and renewal certificates. 1F Lender requires,
Borrower shall prompily give to Leader all receipts of paid premiums and rencwal notices.  1f Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage lo, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
paycee.

in the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender. Lender may make
proof ol loss i not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity lo inspect such Property 1o ensure the work has been completed to Lender's satistaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration v single payment or in a scrics of progress payments as the work is completed. Unless an agreement
is made in‘writing or Applicable Law requires inlerest to be paid on such insurance proceeds, Lender shall not be
required 1o pay’ Berrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Bortoviershall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
IF the restoration of sepaisis not cconomically feasible or Lender's seeurity would be lessenad, the insurance proceeds
shall be applied Lo the sumigsecured by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Borrower.  Such insurande proceeds shall be applied in the order provided for in Scetion 2.

I Borrower abandonesiic Property, Lender may file, negotiate and settie any available insurance claim and
related matters. 1 Borrower dock ng Lrespond within 30 days 1o a notice from Lender that the insurance carrier has
offered 1o scttle a claim, then Lender may negotiae and settle the claim. The 30-day period will begin when the
nolice is given, In ¢ither event, or if Linder acquires the Property under Section 22 or otherwise, Borrower hercby
assigns 1o Lender (a) Borrower's rights 04ny msurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securily Instrument, and (b any other of Borrower's rights (other than the right to any refund
ol uncarned premiums paid by Borrower) under < msurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property.  Lendersiiay use the msurance proceeds cither (o repair or restore the
Property or (o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish_and use the Property as Borrower's principal residence
within 60 days alter the exceution of this Security Instrument and shall continue Lo occupy the Property as Borrower's
principal residence for at least one year atler the date of occupancy/usiess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenualing Girgumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit‘wasts on the Property. Whether ot not
Borrower is residing in the Property, Borrower shall maintain the Property in #rded to prevent the Property from
deteriorating or decereasing in value duc to its condition.  Uniess it is determined puisuant 1o Scetion 5 that repair or
restoralion i not economically feasible, Borrower shall promptly repair the Property i damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with/daniage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only-i Iénder has released
proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in a'sidg!c payment or in
a serics of progress payments as the work is compleied, If the insuranee or condemnation procceds dre aet sufficient
to repair or restore the Properly, Borrower is not relicved of Borrower's obligation for the completion Greuch repair
or resloration.

I.ender or ils agent may make reasonable entrics upon and inspections of the Property. If'it has reasonable cause,
Lender may inspect the interior of the impravements on the Property.  Lender shall give Borrower notice al the time
of or prior to sucl an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or onlities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misteading, or inaccurale information or statements o Lender (or failed to provide Lender with
material information) in connection wilh the Loan.  Material representations include, but are not lmited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,
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9. Protection of Lender's Interest in the Property and Rights Under this Sceurity Instrument. [f (a)
Borrower fails to perform the covenants and agreciments contained in this Security Instrument, (b) there 1s a legal
proceeding that might significantly atfect Lender' s interest in the Property and/or rights under this Security fnstrument
(such as a proceeding in bankruptey. probate, lor condemnation or forfeiture, for enforcement of a lien whiclt may
attain priority over this Security Instrument or Lo enforee laws or regulations), or (¢) Borrower has abandoned the
Property, (hen Lender may do and pay for whatever is reasonable or appropriale (o protect Lender’s inlerest in the
Property and rights under this Security Instrument, including prolecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
seeured by a fien which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonabie
attorneys' fees to proteet its interest in the Property and/or rights under this Securiiy Instrument, including 11s secured
position in 4 bankruptey procceding. Seeuring the Property includes, but is not limiied to, entering the Property to
make repairseonange locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code vietations or dangerous conditions, and have utilities turned on or off. Althowugh Lender may lake action
ander this Scetién S Lender does not have o do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs nodtebisity for noi taking any or all actions authorized under this Section 9.

Any amotnis diser'sed by Lender under this Scetion 9 shall become additional debt of Borrower sceured by this
Seeurity [nstrument,  These/arnounts shall bear interest an the Note rate from the date of disbursement and shall be
payable. with such interesty+pon notice from Lender to Borrower requesling payment,

If this Sceurity Instrument(is on-a feaschold. Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasChold estaie and interests herein conveyed or terminate or cancel the ground icase.
Borrower shall not, without the express wriden consent of Lender, alter or amend the ground lease. 11 Borrower
aequires fee title to the Property, the leaselold and the fee title shall not merge unless Lender agrees Lo the merger
i writing.

10. Mortgage Insurance. H Lender requirad-Morlgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in cffect. If for any reason. the Mortgage
Insuranee coverage required by Lender ceases 1o be available from the morigage insurer that previously provided such
insurance and Borrower was required to make separately desianated payments toward the premiums for Morlgage
Insurance, Borrower shall pay the premiums required to oblais’ eoverage substamially equivalent to the Mortgage
Insurance previously in effeet, al a cost substantially equivalent (o the cost to Borrower of the Morigage Insurance
previously in effeet, from an allernate mortgage insurer selected vy, Lender. If substantially equivalent Mortgage
Insurance coverage is nol available, Borrower shall continue to pay to Lendlcithe amount of the separately designated
payments that were due when the insurance coverage ceased (o be in effect, Leader will aceept, use and relain these
payments as a non-refundable loss reserve in Ticw of Mortgage Insurance. Sucliloss reserve shall be non-refundable,
nolwithstanding the fact that the Loan is ultimately paid in full, and Lender shali poUné required 1o pay Borrower any
interest or carnings on such loss reserve, Lender can no longer require loss reserve prayiments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insarer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage nsurance.  If Lender required Mortgage Insurance as a condition of making the Leanvind Borrower was
vequired 1o make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortlgage Insurance in effect, or to provide a non-refundable l¢ss reserve, until
Lender's requirement for Morlgage Insurance ends in accordance with any writien agreement between 8orrower and
Lender providing for such termination or unti{ termination is required by Applicable Law. Nothing in this Section
10 affeets Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity thal purchases the Note) for cerlain losscs 1t may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morlgage insurers evaluate their tolal risk on all such insurance in force from time to time, and may enier into
agreements with other pariies that share or modity their risk, or reduce losses. These agreements arc on terms and
conditions that are satistactory to the mortgage insurer and the other party (or parties) 1o these agreements. These
agreements may require the mortgage insurer 1o make payments using any source of funds (hat the mortgage imsurer
miaty have available (which may include funds obtained from Morlgage Insurance premiums}).,
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As a result ol these agreements, Lender, any purchaser of the Note, another insurer, any retnsurer, any other
entity, or any alfiliate of any of the foregoing, may receive (divectly or indirectly) amoums that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the morlgage insurer's risk, or redueing losses. [ such agreement provides that an affiliale of Lender takes a share
of the insurcr's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often lermed
“captive reipsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not attect the rights Borrewer has - if any - with respeet to the Mortgage
Insurance upder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the
Mortgage Inszirance terminated automatically, and/or to receivea refund of any Mortgage [nsurance premiums
that were unearnsdat the time of such cancellaiion or termination,

11. Assignnacnt of Miscellancous Proceeds; Forfeiture,  Alf Miscellancous Proceeds are hereby assigned to
and shall be paid to Lenaer:

L[ the Property is damaged, such Miscellancous Proceeds shall be applied (o restoration or repair of the Property,
if the restoration or repair 4o/cconomically feasible and Lender's security 1s not lessened. During such repair and
restoration period, Lender shall haveathe righi o hold such Misecliancous Proceeds until Lender has had an
opportunity to inspeet such Property to ensure the work has been completed to Lender's satistaction, provided thal
such inspection shall be undertaken proniptly! Lender may pay for the repairs and restoration in a single disbursement
or i a series of progress payments as the workiis completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Misteilarcous Proceeds. Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Procigeds, 1f the restoration or repair is not cconomically feasible or
Lender's security would be lessened, the Miscellancousroceeds shall be applied o the sums sceured by this Security
insirument, whether or not then due, with the excess, Wany., paid to Borrower. Such Miscellaneous Proceeds shall
be applicd in the erder provided for in Section 2.

in the event of a lotal taking, destruction, or Joss in vatueGfithe Property, the Miscellancous Proceeds shal) be
applicd to the sums sccured by this Security Instrument, whetlierop@ot then due, with the excess, 1if any, paid to
Borrower.

[n the event of a partial laking, destruction, or loss i value of the Property in which the fair market value of
ihe Property immediately before the partial taking, destruction, or loss in value 3 equal Lo or greater than the amount
of the sums secured by this Security Instrument immediately before the partiataking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sécurity Instrument shall be reduced
by the amount of the Miscellancous Proceeds muliplied by the following fraction: (a) the tolal amount of the sums
securad immediately before the partial taking, destruction, or loss in value divided by (h) (e fair market value of the
Properly immediziely before the partial taking, destruction, or loss in value, Any balance skall G2 paid to Borrower.

In the event of a partial faking, destruction, or loss i value of the Property in which tha't2ir market value of
the Praperly immediately before the partial taking, destruction, or loss in value is less than the zieant of the sums
sccured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lenaer otherwise
agree in writing, the Miscellancous Procceds shall be applicd to the sums secured by this Sceurily Instrument whether
or nol the sums are then due.

I{ the Property is abandened by Borrewer, or il afler notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seltle a claim for damages, Borrower fails e respond 1o
Lender within 30 days afler the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either 10 restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Parly” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action m regard 10 Miscellancous Proceeds,

Borrower shali be in default it any action or proceeding, whether eivil or criminal, is begun that, in Lender's
judement, could result in forfeiture of the Property or other material impairment of Lender’s inlerest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Seciion 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable o the
impatrment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds thal are not applicd to restoration or repair of the Property shall be applicd in the
order provided [or in Section 2.

i2. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
madification ot amortization of the sums secured by this Sceurity Instrument granted by Lender 1o Borrower or any
Successor in Interesi of Borrower shall not operale (o release the liability of Borrower or any Successors in Inlerest
of Borrewer. Lender shall not be required to commence proceedings against any Successor in [nterest of Borrower
or o refuse o extend time for payment or otherwise modity amortization of the sums sccurced by this Security
Instrumentvyreason of any demand made by (he original Borrower or any Successors in Interest of Borrower. Any
torbearance by Lender m exereising any right or remedy including, without limitation, Lender's acceplance of
payments from (aied aersons, cntilies or Successors i Interest of Borrower or in amounts less than the amount then
due, shall not be 7 waziver of or preclude the exercise of any right or remedy.

13. Joint and Séveva! Liabiliey: Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations an! liability shall be joint and several. However, any Borrower who co-signs this Security
Tnstrument but does not exeevid the Note (a “co-signer™): (a) is co-signing this Securily Instrument only to mortgage,
grant and convey (he co-signer' ¢ iplerast in the Property under the terms of this Security Instrument; (b} 1s not
personally obligated to pay the sums secured by this Seeurity Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modily, fHrbear or make any accommodations with regard to the terms of this Sccurity
Instrument or the Note without the co-signer” s consent.

Subjcet 10 the provisions of Scction 187 dny. Successar in Interest of Borrower who assumes Borrower's
obligations under this Seeurity Instrumen: in writpizeand is approved by Lender, shall obtain ali of Borrower's rights
and benefits under this Seeurity Instrument. Borroswer siai! not be released from Borrower's obligations and liability
under (his Sceurity Instrument unless Lender aprees o such release in writing. The covenants and agrecments of this
Securily Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees fod services performed in connection with Borrower's
default, for the purposc of protecting Lender's interest in the Prapecty and rights under this Sceurity Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Sceurily Insirument to charge a specific {ze to Borrowcer shall not be construed
as o prohibition on the charging of such fee. Lender may not charge fees that areexpressly prohibited by this Securily
[nstrument or by Applicable Law,

I the Loan is subject o a law which scts maximum loan charges, and that Jaw s finally interpreted so thal the
imlerest or other loan charges collecled or 1o be collected in connection with the Lean exeeed the permitted limits,
then: () any such loan charge shall be reduced by the amount neeessary to reduce thetcharge to the permitied limit:
and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be reiunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by mekza direct payment
to Borrower. 10 a refund reduces principal, the reduction will be treated as a partial prepaymant without any
prepayment charge (whether or nol a prepayment charge is provided for under the Note). Borrower s acceptance of
anv such refund made by direct pavment 1o Barrower will constitute a waiver of any right of action Bdrrewer might
lave aristng out of such overcharge.

15, Natices, All notices given by Borrower or Lender in connection with this Sccurity Instrument must be in
wriling. Any notice to Borrower in conncetion wilh this Security Instrument shall be deemed 10 have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice 1o any one Borrower shall constituie notice 1o all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Properly Address unless Borrower has designated a substitute notice
address by notice 1o Lender. Borrower shall promptly notily Lender of Borrower's change of address. It Lender
specities a procedure for reporting Borrower s change of address, then Borrower shall only report a change of address
trough hat spectfied procedure. There niay be only one designated notice address under this Security Instrument
al any one time. Any notice Lo Lender shall be given by delivering it or by mailing it by first ¢lass mail 10 Lender's
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address stated herein unless Lender has designated inother address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be decmed to have been given to Lender until actually received by Lender,
1 any notice required by this Securily Instrument is also required under Applicable Law, the Applicable Law
recuirement will satisfy the corresponding requirement under this Sceurily Instrument.

16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security fnstrument are subjeet Lo any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreenient by contract, In the event that any provision or clause of this Seeurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not atfect other provisions of this Security
Instrument omdhe Note which can be given ¢ffect withoul the conllicting provision,

As used- this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuler words 4t words of the feminine gender: {b) words in the gingular shall mean and include the plural and viee
versa: and (¢) theavoed "may™ gives sole diserclion without any obligation to take any action.

17. Borrowerty Ceny. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interestin the Property, including, but not limited to, these beneficial
interests transferred in a bond tor deed. contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer ol title by Bagrawer at a future date 1o a purchaser,

I ail or any part of the Properiy orany Interest in the Property is sold or transferred (or if Borrower 1s not a
natural person and a beneficial interest i Borrower is sold or transterred) without Eender's prior wiitlen consent,
Lender may require immediate payment i £l vf all sums secured by this Security Instrument, However, this option
shali not be exercised by Lender if such exeraive is prohibited by Applicable Law.

[ Lender cxercises this option, Lender shal¥ zive Borrower notice of aceeleration. The notice shatl provide a
period of nol less than 30 days trom the date the sotice 5 given in accordance with Section 15 within which Borrower
mwist pay abl sums secured by this Security Instrument. If Rarrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Aceeleration. 1 Borcower meets certain conditions, Borrower shall
have the right to have enforcement of this Securily Instrument discontinued at any time prior 1o the earlicst of: (a)
five days before sale of the Property pursuant to Section 22 of thas Secpdity, Instrument; (b) such other period as
Applicable Law might specify for the tertination ol Borrower"s right 1o relnstal=; or (¢} entry of a judgment en forcing
this Security [nstrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Seeurity Instrument and the Nole as il no aceeleration had occurred:/(b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforeing this Seeurity Tnstrument, including, but not
limited to. reasonable attorneys' fees, property tspection and valuation fees, and othet fecs incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; anva (dj takes such action as
Lender may reasonably require o assure that Lender's interest in the Property and rignts/usider this Security
Instrument, and Borrower's obligation to pay (he sums sccured by this Security Instrument, shail eoptinue unchanged
uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such refnstatement sums
and expenses in one or more of the following forms, s selected by Lender: (a) cash: (b) money ordef; {2) certified
check, bank check, treasurer's check or cashier's cheek, provided any such cheek is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer.  Upon
reinstaterment by Borrower, this Securily Instrument and obligations sccured hereby shall remain Tully elfective as it
no acceleration had oceurred. However, this right 1o reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial inferest in the Note
(together with this Securily Instrament) can be sold one or more times without prior notice 10 Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note
and this Sceurity Instrument and performs other merteage Joan servicing obligations under the Note, this Sceurity
Instrument, und Applicable Law. There also might be onc or more changes of the Loan Servicer unrelated (o a sale
of the Note. If there is a chiange ot the Loan Servicer, Borrower will be given written notice ol the change which will
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atale (he name and address of the new Loan Servicer. the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servieing. 11 the Note is sold and thercafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred Lo a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (as either an individual
fitigant or the member of a class) (hat arises from the other party's actions pursuant Lo lhis Sceurity Instrument ot that
alleges that the other party bas breached any provision of, or any duly owed by reason of, this Sceurity Instrument,
until such Borrower or Lender has notificd the other party (with suchnotice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 10 takecorrective action.  [f Applicable Law provides a time period which must elapse before certain action
can be takenytnat time period will be deemed to be reasonable for purposes of this paragraph.  The notice of
acceleration ard fpportunity to cure given Lo Borrower pursuant to Section 22 and the notice of acceleration given
10 Borrower purcnans to Scetion 18 shall be deemed 1o satisfy the notice and opportunity to take corrective action
provisians of thisdeetien 20,

21, Hazardous Substances. As used in this Seetion 210 (a) "Hazardous Substances” are those substances
defined as toxic or hazardors sabstances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flazamable or (oxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or (orraaldelyde, and radioactive materials: (b) "Environmental Law" means federal
laws and laws of the jurisdiction whete the Property is focated that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” includes any response action, remedia action, or removal action. as delined in
Environmental Law; and {(d} an "Environiicntal Condition” means a condition that can causc, coniributle o, or
otherwise trigger an Environmental Cleanup,

Borrower shall nol cause or permil the preseses use, disposal, storage, or releasc of any Hazardous Substances,
or hreaten 1o release any Hazardous Substances, on or i the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Properly (a) that is iniolation of any Lnvironmental Law, (b) which creafes an
Eavironmental Condition, or (¢) which, due o the prescaes.. use, or release of a Hazardous Substance, creates a
condition thal adversely affects the value of the Property.” Tae preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazpzdous Substances that are gencrally recognized
1 be appropriate to normal residential uses and to maintenance’of the Property (including, but not limited to,
hazardous substances n consumer products).

Borrower shall promptly give Lender writion notice ol (i) any inveztigalion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Troperty and any H azardous Substance
or Environmental Law of which Borrower has aciual knowledge, (1) any Environpiental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Fazardous Substance, and (¢) any
condition caused by the presence, use or release ol o Hazardous Substance which adverscly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regutatory authority, ¢7 any private party, that
any removal or other remediation of any Hazardous Substance atiecting the Property is neeessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing liercurshall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies,  Lender shall sive notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default om or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to aceeleration and foreclosure. If the default is not eured on or before the date specified
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in the netice, Lender at its option may require immediate payment in full of all sums secured by this Sccurity
Instrument without further demand and may foreclose this Seeurity Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security
Instrument. Barrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Sceurity
lnstrument, but only if the fee is paid 10 a third parly for services rendered and the charging of the fec is permiticd
under Applicable Law,

24. Waiver of Homestead. [n accordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtuc of the Iliinois homesicad exemption laws.

25. Plocement of Collateral Protection Insuranee.  Unless Borrower provides Lender with evidence of the
insurance Covelage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to pretect-Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The covdraze that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowerdinegsnection with the collateral. Borrower may later cance! any insurance purchased by Lender,
but oniy afier providing Leader with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, 11 Leddir purehases insurance for the collaleral, Borrower will be responsible for the costs of
(hal insurance, including int<i¢st and any other charges Lender may impose in connection with the placement of the
insurance. witil the effective datd ofthacancellation or expiration of the tnsurance.  The costs of the insurance may
he added 10 Borrower's Lotal outstanding balance or obligation.  The costs of the insurance may be more than the cost
of jnsurance Borrower may be able 1o ¢btain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEI'T SLANK]
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BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenants contained in this Security

nstrument and in any Rider exceuted by Borrower and recorded with 1t
»,

(’_h- !

/

/ / ’

f5os :é/ A arry A 6// /1/ /4 » //f/

{Sealy

ot Sc_al) )
ERIC MARX -Borrower LISA MARX RY ERIC MARX, 'BO”OWC‘ /,'/
HIS/HER AGENT o | /(l//r’ (/{ / ,/7“

= (Seal) (Seal)

-Borrowcer -Borrower

{Scal) {Seal)

Sortower -Borrower

Witness: Witness:
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Suate of LILLINOTS

[Space Below This Line For Acknowledgment]

County of COQK

1 —
-—
. o as 205
The foregoing instrument was acknowledged belore me this

ERIC. MARX AND LISA MARX BY ERIC MARX, HI')S/HER AGENT

by

000000000000000000000009000
"OFFICIAL SEAL"

*

:  SHARON Y RGMAN
: Notary Public, Stata of iiineis
*
*

*
*
[ 4

LN ¥ SVry

Commission Expiras 06/24/2018 ¢

0*900000000%@0000900000909‘

(Seal)

PN,

\
Signau)é of Person T?king .f)}cknowlcdgmcm

Vot~ Prbylic

)

G

Title

Scrtal Number, 1f any

Joen Originaror: [AURENCE ANDERSON, MMISR 1D 225870
Orcamization: HARTFORD FINANCIAL SFRVICES, INC., MMLSR ID 2557

Loan Originator
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Loan Number: 03152610

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published InThe Wall Street Journal) - Rate Caps)

TS FIXED/ADIUSTABLE RATE RIDER is made this 6th  day of MAY .
2015 . and is incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of
Trust, or Sceurity Deed {the "Sceurily Instrument'') of the same date given by the undersigned ("Borrower”)
1o securs Borrower’ s Fixed/ Adjustable Rate Note (the "Note") to HARTFORD FINANCIAL
SERVICES INC., AN ILLINOIS CORPORATION
(" ender®) efthe same date and covering the property described in the Security Instrument and located at:

530 N'LAKE SEORE DRIVE APT 801, CHICAGO, TLLINOIS &061l1

[Property Address]

THE NOTE PREVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE MNTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTARLY INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE 3ORROWLER MUST PAY,

ADDITIONAL COVENANTS. 14 addition to the covenants and agreements made in the Sceurity
instrument, Borrower and Lender further covemnt and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an mitial fixed imerest recof 3.250 %. The Note also provides
for a change in (he injtial fixed rate o an adjustable miceasivate, as [ollows:

4. ADJUSTABLE INTEREST RATE AND MONTH'Y" PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change 10 an adjustabic intercest rate on the first day of
JUNE, 2022 . and the adjustable interestrate 1 will pay may change on
that day every [2th month thereafier.  The date on which my initial fixed nferest rate changes lo an
adjustable interest rate, and cach date on which my adjustable interest rate could Change, is called a "Change
Date.”

(By The Index

Beginning with the first Change Date. my adjustable interest rate will be based onsandndex. The
"Index" s the average of interbank oflered rates for one-year U.S. dollar-denominated deposits in the
Londen market ("LIBOR™), as published i 7he 1Wall Strect Jornal. The most recent Index figere 2vailable
as of the date 45 days before cach Change Date is called the "Current Index.”

If the §ndex is no longer available. the Noic Holder will choose a new index that is bascd upon
comparable information.  The Note Holder will give me notice of this choice.

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
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(C) Calceulation of Changes

Belore cach Change Date, the Note Holder will calculate my new interest raie by adding
TWO AND 250/1000 pereenlage points ( 2.25G %) tothe
Current Index. The Note Holder wilf then round the resull of this addition to the nearest one-etghth of one
pereentage point (0. 125%). Subjeet o the Iimits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expecied to owe at the Change Dale in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this caleulation will be the new amount of
my mosihly payment.

(D) Yimits on Interest Rate Changes

The ifdiciest rate 1 am required to pay at the (irst Change Date will not be greater than

8. 250 % or less than 2. 250 %. Thercalter, my adjustable interest raic will never
be inercased or decrehsed on any single Change Date by more than two pereentage points from the rate of
interest [ have beenpaviag for the preceding 12 months. My interest rate wiil never be grealer than

8.250 % Yowinterest rate will never be less than 2250 %.

(I) Effective Date of Changes

My new interest rate will Feeome eftective on cach Change Date. | will pay the amount of my new
monthly payment beginning on the fstmenthly payment date afier the Change Date until the amount of my
monthly payment changes again.

(Fy Notice of Changes

The Note Holder will deliver or mail 4 e a notice of any changes in ny initial fixed interest rate 1o
an adjustable interest rate and of any changes in my adjustable interest rate belore the cffective date of any
change. The notice will include the amount o my (mon hly payment, any information required by faw 10 be
given lv me and also the title and teiephone number ot s person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Unt! Borrower's initial fixed interest rate changes<s dn adinstable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in th= Property. including,
but net Timited to, those beneficial interests ransterred i & bond for decd, contract for deed.
installment sales contract or escrow agreement, the intent of which is the transfesof title by
Borrower at a future date e a purchuser,

[t all or any part of the Property ot any Interest in the Property is sold or ransferod (or
if Borrower 1s nol a natural person and a beneficial interest in Borrower is sold or trangforred)
without Lender's prior writlen consent, Lender may require immediate payment in tull el i
sums sceured by this Security Instrument.  However, this option shall not be exercised Uy
Lender if such excreise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the nolice is given in
accordance with Section 15 within which Borrower must pay all sums sccured by this Security
Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permilted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial [ixed interest rate changes to an adjustable interest rate under the Lerms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall thett tease 1o be in cffect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amendedao read as follows:

Traustir of the Property or a Beneficial Interest in Borrower, As uscd in this Section
18, "Interest imthe Property" means any legal or beneficial interest in the Property, including,
hut not Himtited“io.chose beneficial interests transferred in a bond for deed, contract for deed,
installment sales eent=act or cscrow agreement, (he intent of which is the transler of title by
Borrower al a future daselo a purchaser.

I all or any part GS4hZ Property or any [nterest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writtcn_consent, Lender may require immediate payment in full of all
sums sceured by this Security Tagtiment.  However, this option shall not be exercised by
Lender il such excreise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (1) Borrower causes to be submitied to Lender information required by Lender Lo
evaluate the intended transferee as i a nely lon were being made to the transteree; and (b)
Lender reasonably determines that Lender's scoucity will not be impaired by the loan assumption
and that the risk of a breach of any covenant o agreement in this Sceurity Instrument is
aceeptable to Lender,

To the extent permilted by Applicable Law, Lendersmay charge a reasonable foe as a
condition 1o Lender' s consent to the loan assumption.  Leldcr also may reguire the transferce
(0 sign an assumption agreement that is aceeptable to Lender (nd that obligates the {ransferee
1o keep all the promises and agreements made in the Note ana 4 this Securily Instrument.
Borrower will continue to be obligated under the Note and this Sceurity Instrument unless
Lender releases Borrower in wriing,

I Lender exercises the option to require immediate payment in fil, Fender shall give
Borrower notice of acceleration. The notice shall provide a period of not less tan 30 days from
the dale the notice is given in accordance with Section 15 within which Borrowe: must pay all
sums sccured by this Security [nstrument.  If Borrower fails to pay these sums priotiu, the
expiraiion of this period, Lender may invoke any remedies permitted by this Seeurity Instrament
without lurther notice or demand on Borrower.
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BY SIGNING BELOW, Borrower uccepts and agrees 1o the terms and covenants contained in this

Fixed/ Adjustable Rate Rider.

s

%

<, Afrdh e e /
v . /’ £ ’, ,-” - {: : & //]
AT / (Seal) o / “ ‘f/ ( /{,f SCc 1)
ERIC MARX ' -Borrower LISA MARX B/Y ERIC -Borrower
MARX HIS/HER AGENT ras / (}/ﬁ'f /(
) {Scal) {Scal}
-Barrower -Borrower
(Seal} (Scal)
-BOrower -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic €7orms
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Loan Number: 03152610

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th  day of MAY, 2015 .
and is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seeurity Deed (the "Security Instrument™) of the same dale given by the undersigned {the "Borrower”) (o
secure Borrower's Note lo BARTFORD FINANCIAL SERVICES INC., AN
ILLINARTIS CORPORATICHN
(the "Lnder™) of the same date and covering the Property deseribed in the Securily Instrument and located at:

530 M _LAKE SHORE DRIVE APT 801, CHICAGO, TLLINOIS 60611

[Properiy Address]

The Property includesaunit in, together with an undivided interest in the common clements of, a
condominium project kni=wmn as:

530 LAKE SHORE DRIVE CONDOMINIUM

Nanwe of Condominunt Projeet]

(the "Condominium Projcet”). It the owbers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds“1#ie {o property for the benefit or use of its members or
sharcholders, the Property also includes Borroveer' sdaterest in the Owners Association and the uses, proceeds
and benelirs of Borrower's inlercst.

CONDOMINIUM COVENANTS. [n addition (o thecovenants and agreements made in the Security
Insteument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall periorm all.af Borrower's obligations under (he
Condominium Project's Constituent Docements. The "Constituent Documents™ are the: (1} Declaration or
any other docament which creates the Condominium Project; (1) by-laws, 4il) code of regulations: and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all daesaand asscssments imposed
pursuint 1o the Constituent Documents.

B. Property Insurance. $o long as the Owners Associalion maintains, with pgenerally accepted
insurance careier, a "master” or "blanket" policy on the Condominium Project which 1s satisfciary to Lender
and which provides insurance coverage in the amounts (including deductible levels), for dnpperiods, and
agrainst loss by {ire, hazards included within the term "extended coverage,” and any other hazarasyineluding,
but not limiled to, carthquakes and Hloods, from which Lender requires insurance, then: (i) Lender vaives
the provision in Section 3 for the Periodie Payment 1o Lender of the yearly premium installments for
property insurance on the Property: and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satistied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition ol this waiver can change during the term of the loan.
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Rorrower shall give Lender prompt notice ol any kpse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss (o the Property, whether to the unit or to common clements, any proceeds payable o Borrower are
hereby assigned and shail be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, 1l any, paid to Borrower,

C. Public Liability tnsurance. Borrower shall take such actions asmay be reasonable to tnsure
lhat the Owners Association maintains a public lability insurance policy acceplable m form. amount, and
extent of toverage 1o Lender.

D. Cendemnation. The proceeds of any award or claim for damages, dircet or consequential,
payable o Tsorteswer in connection with any condemnation or other taking of all or any part of the Propetty,
whether of the et of the common elements, or for any conveyance in ficu of condemnation, are hereby
assigned and shall be maid o Lender. Such proceeds shall be applicd by Lender to the sums secured by the
Securily Instrument asgravided in Scction 1.

E. Lender's Prior Corsent. Borrower shall not, except after notice to Lender and with Lender's
prier written consent, cither partition_ or subdivide the Property or consent lo: (1Y the abandonment or
(ermination of the Condomintum Project, exeept for abandonment or termination required by law in the case
ol substantial destruction by fire or 6thercasuatty or in the easc of a taking by condemnation or cminent
domain: (i) any amendment to any provisin ¢f the Constituent Documents if the provision is for the express
benefit of Lender; (if) termination of prof&ssissal management and assumption of self-management of the
Owners Association; or (iv) any action which would“fiave the effect of rendering the public liability insurance
coverage maintained by the Owners Association tnacceplable o Lender.

F. Remedies. If Borrower does not pay condon{nism ducs and assessmentis when due, then Lender
may pay them.  Any amounts disbursed by Lender under Gnsporagraph F shall become additional debt of
Borrower sceured by the Security Instrument, Unless Borrowetand Lender agree (o other terins of payment,
{hese amounts shall bear interest from the date of disbursemeiitat theMote rate and shall be payable, with
interest. upon notice from Lender 1o Borrower requesting payment.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained m this
Condominium Rider.

2 /z)/u/ / ;f/u 2
(Seal) (S“l)

ERIC MARX -Borrower 1. I5A MARX RBY E!PTC MARX, -Borrower
HIS/HER AGENT

_ /" {Seah (Scal)
-Borrower -Borrower

(Sehly {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER o ;
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Loan Number: 03152610

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 6th  dayof MAY 2015 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl, or
Sccurity Deed (the "Security Instrument”) ol the same date given by the undersigned (the "Borrower.”
whether there are onc or more persons undersigned) to secure Borrower's Note to EARTFORD
FINANGIAL SERVICES INC., AN TLLINOIS CORPORATION
(the "Leader") of the same date and covering the Property described in the Security Instrument (the
"Property”), shich is located at:

530 N’ GAKE SHORE DRIVE APT 801, CHICAGO, ILLINOIS 60611

[Property Address]

i addition 10 the «dvCnants and agreements made in the Security Instrument, Borrower and Lender
furtier covenant and agree thal Seetions 6 and ¥ of the Sceurity Instrument are deleted and are replaced by
the tollowing:

6. Occupancy. Borrower sl ogcupy. and shall only use, the Property as Borrower's second
home. Borrower shall keep the Propeity available for Borrower's exclusive use and enjoyment al
all times, and shall not subjcct the Vréperty 1o any timesharing or other shared ownership
arrangement or Lo any rental pool or agreemerthat requires Borrower either torent the Properly
or give a management firm or any other peson any control over the occupancy or usc of the
Property.

8. Borrower's Loan Application. Borrowcr shaile be in default if, during the Loan
application process, Borrower or any persons or entities alting a1 the direction of Borrower or with
Rorrowet' s knowledge or consent gave malerially false, nhsleadizg, or inaccurate information or
statements 1o Lender (or failed to provide Lender with material iformaiion) in connection with the
Loan. Matcria! representations inelude, but are not limited 10.41¢ presentations concerning
Borrawer's occupancy of the Property as Borrower's second home.
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BY SIGNING BELOW, Borrower accepts and agrees (o the ierms and covenants contained in this

Second Home Rider.

- s
LT RN
Gl e S {Scab)
ERIC MARX " -Borrower

- {Seal)

-BBorrower

- / .
A P A K [
,,:. o . 7. [‘/'/4' ,L-r_,r Al
g Sy T sy
LISA MARX IC -Bouowu
MARX, HI / R GENT
(Seal)

-Borrower

_ o (Scald (Seal)
-Borrower -Borrower
MULTISTATE SECOND HOME RIDER--Single Family DocMagic €fowmms
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