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This Instrument Prepared By:

Manny Moran \

After Recording Return To:
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SHERMAM, (OAKS, CALIFORNIA
51403

Loan Numbec: 81410083

Case Numbe:r:
28-28-6-0843129

[Space Above This Line For Recording Data)

MORTGAGE

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE

DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT .

MiN: 100034200814100834 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other wri4s are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this documerii 2:¢ 4)50 provided in Section 15.

(A} "Security Instrument" means this document, which is dated JULY 14 . 2015 , topether
with all Riders to this document.

(B) "Borrower"is Benjamin Joseph Thompson, A MARRIED MAN

Borrower is the morigagor under this Security Instrument,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.Q. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(D) "Lender"is PROSPECT MORTGAGE, LLC, A Limited Liability Company

Lenderisa DELAWARE LIMITED LIABILITY COMPANY organized
and existing under the laws of DELAWARE .

ILLINOIS-Single Famiy-UNIFORM INSTRUMENT Docllagic &R
MODIFED FOR DEP, T OF VETERANS AFFAIRS - MERS www.docmagic. com
{Rev. 1701} Page 1 of 14
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Lender's addressis 15301 VENTURA BLVD, SUITE D300, SHERMAN OAKS,
CALIFORNIA 91403

(E) "Note" means the promissory note signed by Borrower and dated JULY 14, 2015

The Note states that Borrower owes Lender FOUR HUNDRED TWENTY THOUSAND EIGHT
HUNDRED SIXTY-FOUR AND 00/100 Dollars (U.S. § 420,864.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than AUGUST 1, 2045 .

{(F) "Property" means the property that is described below under the heading " Transfer of Rights in the Property.”
(G) "Lean" means the debt evidenced by the Node, plus interest, any prepayment charges and late charges due under
the Nriw, 21d all sums due under this Security Instrument, plus interest.

(H) "Ridry” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be execut:d 'y Borrower [check box as applicable]:

[0 Adjustable Rate Rider L] Planned Unit Development Rider
{T] Balloon Ridey [] Biweekly Payment Rider

X 1-4 Family Ride: [] Second Home Rider

[] Condominium Ricz & Other(s) [specify]

VA Assumption Policy Rider, Fixed
Interest Rate Rider

() "Applicable Law" means all controlitng anvlicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the eff.ctof law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assesmunts” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer" means any transfer of funcs, iher than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electrediic \erminal, telephonic instrument, compuler, or
magnetic tape so as to order, instruct, or authorize a financial instib:aos 1o debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated telle aachine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlemnent, award of Juwages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sesaon’5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the'f operty; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condision of the Property.
(N) "Perlodic Payment"™ means the regularly scheduled amount due for (1) principal and interes: under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument.

(O} "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its 1w lementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 10 time, or any a”d*ional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instruzaant,
"RESPA" referslo all requirements and restrictions that are imposed in regard to a "federally related mortgage lyan"
even if the Loan does not qualify as a "federatly refated mortgage loan" under RESPA,

(P) "Successor in Interest of Berrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS-Single Family-UNIFORM INSTRUMENT
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
{Rev. 1/01) Page 2 of 14
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of: CCOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

LEG?.. NDESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF
A.P.N. . 11-30-312-002-0000

which currently has the address of 2057 W BIRCHWOOD AVE
[Street]
CHICAGO , 1llinois 60645 ("Property Address"):
{City] : [Zip Code)

TOGETHER WITH all the improvements now ur ‘icegafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the tiogerty. All replacements end additions shall also be
covered by this Sccurity Instrument. All of the foregoing is ref=-¢ed to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to e interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (us Jiominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inciuding, »ainot limited to, the right to foreclose
and scll the Property; and to take any action required of Lender including, bt not fi-aited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereb; 2enveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, exceri-for encumbrances of
record. Borrower warrants and will defend generaily the title to the Property against al! claiins and demands, subject

to any cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform ce/erants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shalf
pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certificd check, bank check,

ILLINOIS-Single Family-UNIFORM iNSTRUMENT EMornns
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS www. docmagic, com
(Rev. 1/04) Page 3 of 14
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treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its schedv'ed due date, then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds
until Poirover makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lenccr shall either apply such funds or return them te Borrower. If not applied earlier, such funds wiil be
applied to the catstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrowe: m12ht have now or in the future against Lender shall relieve Borrower from making payments due
under the Note anc vhs; Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application ¢« Payments or Proceeds. Except as otherwise described in this Section 2, all paymenits
accepted and applied by ender shall be applied in the following order of priority: () interest due under the Note;
(b) principal due under the Nois; /) znounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it bicame 4ue. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this S':curity Instrument, and then to reduce the principal balance of the Note.

If Lender receives & payment from Portower for a delinquent Periodic Payment which includes a sufficient
amount (o pay any late charge due, the payiirit mav be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanditig, “ender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the zxten* that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full paynient of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepaymeis snall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Misc2tl<a=ous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of ib’ Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender oa the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide tor paym<uis of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Insi-umen#‘as a lien or encumbrance on the
Property; (b} leaschold payments or ground rents on the Property, if any; and (¢} premiums for any and all insurance
required by Lender under Section 5. These items are called "Escrow Items.” At sryiation or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, 7i.3-Arsessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shail be an Escrow Item. Bcriower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay-cender the Funds for
Escrow Items unless Lender waives Borrower' s obligation to pay the Funds for any or all Escrow (lems Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any suc’i waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,/th. amounts
duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Eender requ'res, shail
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borroveer's
obligation to make such payments and to provide receipts shall for alt purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may reveke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

ILLINGIS-Single Family-UNIFORM INSTRUMENT - T —
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply the Funds
at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such »char ge. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shels ot be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, low:ver, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual account’ig +f the Funds as required by RESPA.

If there is a saplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accurdsiice with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary to make
up the shortage in accoruance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defin(d r.'sc RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessar*o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secu:ed by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay-uilaxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Gecuri; Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, und Assessments, if any. To the extent that these items
are Escrow Jtems, Borrower shait pay them in the manncr provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by 'th<lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests <b len in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinioa ¢nezate (o prevent the enforcement of the lien
while those proceedings are pending, but only unti! such proceedings are corciuded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien tc this fecurity Instrament. 1f Lender
determines that any part of the Property is subject to a lien which can attain priveity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the aate ci-which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this ==ztion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification aw!/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or here rer ¢rected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and wiy Zuer hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insursnc shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier prcviding
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shail also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting frem an objection by Borrower.

ILLINQIS-Single Family-UNIFORM INSTRUMENT DoclMagic EFoomns
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If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 50
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

AiaLirsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional lcss ravee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall jrorptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include 2/sta.dard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrovar shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prorwntly 'y Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the r=derlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restor.tion ur repair is cconomically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Proprity to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertsker nromptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in & series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interes: to be paid on such insurance proceeds, Lender shalt not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's sseurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whe’a. or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order prrvided for in Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and 741 any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice frcm Lerder that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 50 day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 3% o wtherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not tr sacezd the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than ui:e right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property; insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 1o 1 epair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not thei d:c.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal Zesidence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borruwer's
principal residence for at least one ycar after the date of occupancy, unless Lender otherwise agrees in writing, wh.ch
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. "

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Scction § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged 1o avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
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of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair o restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable cniries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reascnable cause.

8. “Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrewe:. o/ any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially raise, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material infyr.ation) in connection with the Loan, Material representations include, but are not limited to,
representations corcering Borrower's occupancy of the Property as Borrower's principal residence.

9. Protecticn «f Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails 1o perfirm the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significoatly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruzicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Securicy 'as'Cument or to enforce laws or regulations), or (c} Borrower has abandoned the
Property, then Lender may do and pay f- whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instument, including protecting and/or assessing the value of the Property,
and securing and/or repairmg the Property  Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Secirity Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property =zd/or rights under this Security Instrument, including its secured
position in & bankruptcy proceeding. Securing the Prorcity inchudes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up door< and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have wti'dies turned on or off. Although Lender may take action
under this Section 9, Lender does not have 1o do so and is nov vades any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authcéi~éé under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall beco. additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note ratr. £om the date of disbursement and shall be
peyable, with such interest, upon notice from Lender to Borrower requesting paj:ment,

If this Security Instrument is on a leaschold, Borrower shall comply. withall the provisions of the lease,
Borrower shall not surrender the leaschold estate and interests herein conveyed or¢ minate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend tc s-ound lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unlessL, awder agrees to the merger
in writing.

10. Assignment of Miscelaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are boraby assigned to
and shal] be paid to Lender.

If the Property is damaged, such Misceflaneous Procecds shall be applied to restoration or repair of ine Troperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During sucn zénair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender his hsd an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provid(d <t
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration i a single disbursement
or in a series of progress payments as the work is campleted. Unless an agresment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by, the following fraction: (a) the total amount of the sums
secured iramediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Properiy iv-mediately before the partial taking, destruction, or loss in value. Any balance shall be peid to Borrower,

In the'event of a partial taking, destruction, or loss in value of the Property in which the fair market valug of
the Property! im-ardiately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediitel/ before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, th; M scellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are the due.

1f the Property is al'an doned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentéiice) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the da‘e ' natice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of.the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" m>ans ihe third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of actiun in regard to Miscellansous Proceeds.

Borrower shall be in default if any actior. o1 proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propert; or other material impairment of Lender's intercst in the Property
or rights under this Security Instrument. Borrower can ez such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or jrocecding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other meerial impairment of Lender's interest in the Property or
vights under this Security Instrument. The proceeds of any-avard or claim for damages that are attributable 1o the
impairment of Lender's interest in the Property are hercby assigned ond shall be paid to Lender.

All Miscellaneous Proceeds that are not applied Lo restoration Or «upair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrumen. grantd by Lender to Borrower or any
Successor in Interest of Borrower shall not operale o release the liability of Boricwer or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Cucrcsssr in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the svas secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Inte’est of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
peyments from third persons, entities or Successors in Interest of Borrower or in amounts Jess th'in the amount then
due, shall not be & waiver of or preclude the exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenar:s nad agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs thii Sccurity
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to moi 1 ze,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
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MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
{Rev. 1101) Page 8 of 14

www.docmagic . com




1522641022 Page: 10 of 22

UNOFFICIAL COPY

under this Security Instrument unless Lender agrees (o such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interes” ar ¢ ther loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a} a7y such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any jum; already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may che ssc ‘o make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. 1t a/v=tand reduces principal, the reduction will be treated as a partial prepayment without sny
prepayment charge (whethot or not a prepayment charge is provided for under the Note). Botrower's acceptance of
any such refund made by dir ect payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such'cvercharee.

14. Notices. All notices @iv.r.%y Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower . connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class riail cr when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shaii-cristitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the P:operty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall proriotly notify Lender of Borrower's change of address. If Lender
specifies & procedure for reporting Borrower' s chan ge of address, then Borrower shall only report & change of address
through that specified procedure. There may be only sne d:signated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by de'ivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another adirzss by notice to Borrower. Any notice in connection
with this Security Instrument shall not be decmed to have bees gv2n to Lender until ectually received by Lender.
If any notice required by this Security Instrument is also require”’ vider Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Secw itv- Instrument,

IS. Governing Law; Severability; Rules of Construction. iius Secusitv Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. | All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applice%iz Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be sileat, bzt such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provisiza-or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provizions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inc/ude ¢ orresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include tiw plaatand vice
versa; and (¢} the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumdnt.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately dscoad
payable upen transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject to the following additional provisions:

(2) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date

of transfer of the property shal be payable at the time of transfer to the loan holder or its authorized

agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the

time of transfer, the fee shall constitute an additional debt to that giready secured by this instrument,

shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness

ILLINOIS-Single Family-UNIFORM INSTRUMENT
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hereby secured or any transferee thereof, shall be immediately due and payable, This fee is

automatically waived if the assumer is exempt under the provisions of 38 U.S.C, 3729(c).

(b)  Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequentiy revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for a Joan to which Section 3714 of Chapter 37, Title 38,
United States Code applies.

(c)  Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
pzee: to assume all of the obligations of the veteran under the terms of the Instruments creating and
secur’.g the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to
the extznt of any claim payment arising from the guaranty or insurance of the indebtedness created
by this in- o nent,

If the accept7 6ibty of the assumption of this loan is not established for any reason, and Lender exercises
its option to declare 9% si-as secured by this Security Instrument immediately due and payable, Lender shail
give Borrower notice of arzeleration. The notice shali provide a period of not Jess than 30 days from the date
the notice is given in accordance with Section 14 within which Borrower must pay all sums secured by this
Security Instrument. If Borrow.r Zails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinst ite Ater Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuaiit'io,Section 21 of this Security Instrument; (b} such other period as
Applicable Law might specify for the terminaticz: of Rorrower' s right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are thzt Borrawer: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no {iccelcration had occurred; (b) cures any defaull of any other
covenants or agreements, (c) pays all expenses incurred ir-enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and vatuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under /i oocurity Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest i/ #'ic Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this S¢cr=ity Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Gorrower pay such reinstatement sums
and expenses in on¢ or more of the following forms, as selected by Lender: '(a) cariy; (b} money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such checl 17 Giawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Ewctrraic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shel. romain fully effective as if
no acceleration had occurred. However, this right to reinstate shalt not apply in the ‘cast uf acceleration under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial (nterest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, 2 sale might
result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due urder the Note
and this Security Instrument and performs other mortgage Joan servicing obligations under the Note, thil, Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated ¢ a<ale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
te Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser uniess atherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
fitigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
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alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and epportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20, Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances” are those substances
definerl as Vaxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kriosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials co'taining asbestos or formaldehyde, and radicactive materials;, (b) "Environmental Law" means federal
laws and laws of ine jurisdiction where the Property is located that refate to health, safety or environmental protection;
(c) "Environmeuce! Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; 2:d'/d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Emrcamental Cleanup.

Borrower shall not zause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazai do» s Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Progerty (a) that is in violation of any Environmentat Law, (b) which creates an
Environmental Condition, or (c) whi(n, due to the presence, use, or release of & Hazardous Substance, creales a
condition that adversely affects the vaiue ot the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property ofariai! quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses a7 {0 maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shail promptly give Lender written nofice oo’ (a) any investigation, claim, demand, lawsuit or other
action by any governmenital or regulatory agency or privaio puiiy involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowlcdge. {b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of ril=ase of any Hazardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Sv*stiace which adversely affects the value of the
Property. If Borrower learns, or is notified by any goverhmental or vepuletory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the 2 roperty is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmentl Law: Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant an “gies as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior o aiusleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not privz 0 ace=leration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the defs ult; ib) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given W Purrawer, by
which the default must be cured; and (d) that failure to cure the default on or before the date speZificd in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate af:r
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument witbout further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fes for releasing this Security
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Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

23. Waiver of Homestead. [n accordance with lilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but onlyatsr praviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’'s agr2ement. [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurancs, uxcluding interest and any other charges Lender may impose in connection with the placement of the
insurance, unii ¢ effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrows s total outstanding balance or obligation. The costs of the insorance may be more than the cost
of insurance Borrow=r riav.be able 1o obtain on its own.

[REMAINDER OF THIS PAGE INTENTIC?.ALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto,"

%Y SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrumen* aud in any Rider executed by Borrower and recorded with it,

(Scal) (Seal)
-Borrower -Borrower
—_ (Seal) (Seal)
-Borrawer -Borrower

(Seal) (Seal)
-Borrower -Borrower
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[Space Befow This Line For Acknowledgment]

State of %’OI S
County of Cb K—'

The Zoregoing instrument was acknowledged before me this 7 / {L{ / 15

py _BENJAMIN JOSEPH THOMPSON

ignature of Person Taking Acknowledgment

Clfen

Title

(Seal) SeZial Number, if any

Loan Qriginator: Michelle Aponte, NMLSR ID 559937
Loan Originator Organization: Prospect Mortgage, LLC, NMLSR ID 3296
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STREET ADDRESS: 2057 W. BIRCHWOOD
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 11-30-312-002-0000

LEGAL DESCRIPTION:

LOT 41 IN BIRCHWOCD AVENUE ADDITION TQO ROGERS PARK REING A SUBDIVISION OF LOT 4 IN
PARTITION OF LOTS 1 TC 10 AND 11 IN ASSESSCR’'S DIVISION OF PART OF SOUTHWEST FRACTIONAL

1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE TFERD PRINCIPAL MERIDIAN, IN
COOX COUNTY, ILLINOIS.

CLEGALD
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Loan Number: 81410083
Case Number: 28-28-6-0843129

FIXED INTEREST RATE RIDER
Dae: JULY 14, 2015

Lender: PROSPECT MORTGAGE, LLC, A Limited Liability Company
Borrower(s): BENJAMIN JOSEPH THOMPSON

THS FIXED INTEREST RATE RIDER is made this 14th day of JULY, 2015
and is inco poated into and shall be decmed to amend and supplement the Security Instrument, Deed of
Trust, or Seciity Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower") to-sesui= repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
PROSPECT MONTSAGE, LLC, A Limited Liabilit Company
(the "Lender"). The Srcurity Instrument encumbers the property more specificaily described in the Security
Instrument and located at;

2057 W BIRCH%GOD AVE, CHICAGO, ILLINOIS 60645
(Property Address)

ADDITIONAL COVENANTS. i=a<ition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtaer cuvenant and agree as follows:

A. Definition ( E ) "Note" of the Secv/ity Ynstrument is hereby deleted and the following
provision is substituted in its place in the Securi'v Instrument:

( E ) "Note" means the promissory note signed by the Torrower and dated JULY 14 . 2015 .
The Note states that Borrower owes Lender FOUR HUNORED TWENTY THOUSAND EIGHT

HUNDRED SIXTY-FOUR AND 00/100 Dotlas (U.S. 8 420,864 .00 )
plus interest. Borrower has promised to pay this debt in regulai Prricdic Payments and to pay the debt in
full not later than AUGUST 1 , 2045 at the vate of 3.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveuants contained in this Fixed
Interest Rate Rider.

L I}W‘/ (Seal) — (Scal)
JOSJEPH -Bo -

BEON TTOWCE Jorrower

(Seal) (Scal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER

ILFIRRDR 02/19/13 mm
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Loan Number: 81410083
Case Number: 28-28-6-0843129

14 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 14th day of JULY, 2015 .
and is incorporated into and shali be deemed to smend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note o PROSPECT MORTGAGE, LLC, A Limited Liability
Coapany
(the "Lrnder") of the same date and covering the Property described in the Security Instrument and located at;

2057 W BIRCHWOOD AVE, CHICAGO, ILLINCIS 60645
[Property Address)

1-4 FAMIL'Y COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower'und Lender further covenant and agree as follows:

A. ADDITIONA. PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition ti the Property described in Security Instrument, the following
items now or hereafter attaciiad *5-the Property to the extent they are fixtures arc added to the
Property description, and shatl ale2 ranstitute the Property covered by the Security Instrument:
building materials, appliances and go.d of every nature whatsoever now or hereafier located
in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplyir g or Jistributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extingvishing apparatus, security and access contro}
apparatus, plumbing, bath tubs, water heacers, ‘waler closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drycrs; avmings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, afache! mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacenien's »nd additions thereto, shall be
deemed to be and remain a part of the Property covered by-iie Secrzity Instrument. All of the
foregoing together with the Property described in the Security ‘nstrumsnt (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this -4 Family Rider and
the Security Instrument as the "Property."

8. USE OF PROPERTY; COMPUANCE WITH LAW. Borrowcr sh!! not scck,
agree to or make a change in the use of the Property o its zoning classification, un'2ss Lender
has agreed in writing to the change. Borrower shall comply with all laws, ord’nanc’s,
reguiations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shatl not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MOBTI!-'IS;IFDA FOI!{-BISD F\l’#{ﬂgﬁ OF VETERANS docmagic. co
Al F AFFAIRS i
(REV. 1/01) Page 1 of 3 WWW. agic.com




1522641022 Page: 19 of 22

UNOFFICIAL COPY

E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 18 is deleted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
oxtend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As-used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is.o7 -leasehold.

H. "ALFIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESSICW. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents anc’ rovenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable ~Eorrewer authorizes Lender or Lender's agents to collect the Rents, and
agrees that each terzut of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall rceive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 21 of the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to b pr.d to Lender or Lender's agent. This assignment of Rents
constitutes an sbsolute assignment nd 4 an assignment for additional security only.

If Lender gives notice of default t 1iorrower: (i) all Rents received by Borrower shall be
held by Berrower as trustee for the benefit /1 Londer only, to be applied to the sums secured
by the Sccurity Instrument; (i) Lender shall he ertitled to coilect and receive ali of the Rents
of the Property; (iii) Borrower agrees that each lenun® of the Property shall pay all Rents due
and unpaid 10 Lender or Lender's agents upon Leadsi's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collcGter, b Lender or Lender' s agents shall
be applied first to the costs of taking comirol of and manazy, the Property and collecting the
Rents, including, but not limited to, attorney's fees, receives's fces, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, a isessinents and other charges
on the Property, and then to the sums secured by the Security Instrwisiers; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accoun( i enly those Rents
actually received; and (vi) Lender shall be entitled to have a recciver apwointed to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender fur ruch
purposes shall become indebtedness of Borrawer to Lender secured by the Security Instrumen
pursuant to Section 9.

Borrower represents and warrants that Borrower has nol executed any prior assignment of
the Rents and has not performed, and will not perform, any acl that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take contro! of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
atany time when a default occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full,

l.  CROSS-DEFAULT PROVISION. Boower's default or breach under any note
or agreement i which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this 1-4
Famuiy Rider.

N—
(Seal (Seal)
‘Borrower -Borrower
(Sealy L. (Seal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower

MULTISTATE 14 FAMILY RIDER
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Loan Number: 81410083
Case Number: 28-28-6-0843129

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WyTHOUT THE APPROVAL OF THE
DEFARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

THIS ASSUMPTION POL{CY’ PIDER is made this 14thdayof JULY, 2015 R
and is incorporated into and shul be deemed to amend and supplement the Mortgage, Decd of Trust, or Deed
to Secure Debt ("Instrument") of t'ie saine date herewith, given by the undersigned ("Mortgagor") to secure
the Mortgagor's Note ("Note") of iic zaine date to  PROSPECT MORTGAGE, LLC, A
Limited Liability Compzoy
{"Mortgagee") and covering the property 4-4r/ibed in the Instrument and located at:

2057 W BIRCHWCOD AVE, .CYICAGO, ILLINOIS 60645

(Propex ;- Adisss)

Notwithstanding anything to the contrary set forth in the Yist-umen, Mortgagee and Mortgagor hereby
acknowiedges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs fail oi-iefuse r2-issue its guaranty in full amount
within 60 days from the date that this loan would normally become el gible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Title 76.2f the U.S. Code "Veterans
Benefits", the Mortgagee may declare the indebledness hereby secured at oice'drua 2nd payable and may
forcclose immediately or may exercise any other rights hereunder or take any otiier [~per action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest 4 it 35 sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption®) of.h¢ reconerty
securing such loan to any transferee ("assumer™), unless the acceptability of the assumption and wrusfar of
this loan is cstablished by the Department of Veterans Affairs or its authorized agent pursuant to section 5714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and
agreements as set forth below:
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(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent{(. 50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the mortgagee or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automnatically waived if the assumer is exempt under the provisions of 38 U.8.C. 3729 (c).

(R) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assuniption: and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent fordetormining the creditworthiness of the assumer and subsequently revising the holder's ownership
records wae a7 anproved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Depariment of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Code ~pplies.

(C) ASSUMPT!On! INDEMNITY LIABILITY: Ifthis obligation is assumed, then the assumer
hereby agrees to assume all ot “ie obligations of the veteran under the terms of the instruments creating and
securing the loan, including the obiigaiion of the veteran to indemnify the Department of Veterans Affairs

to the extent of any claim payment aising from the guaranty or insurance of the indebtedness created by this
instrument.

IN WITNESS WHEREOF, Mortgagor(s) has *xecuted this Assumption Policy Rider.

q"/\dse’al)\- / {Seal)

I Mortgagor Mortgagor
THOMPSON

(Seal) (Seal)
Mortgagor Mortgagor
(Seal) {Seal)
Mortgagor . Mortgagocs
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