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Filimon LuraTitle; Loan Closer340 N
Milwaukee Ave Ve non Hills, .. 60061

1S FILE NO / jq gg /(p/ﬁa Above This Ling For Recoraing Data]

WORTGAGE

Loan # 70320163

THIS MORTGAGE is made this 7th day of Augd«, 2015, between the Morigagor, Leonard J.
Cerullo, Trustee of the Leonard J. Cerullo Revocable 7iruvt dated 12/08/4981, as amended and
restated (herein "Borrower”), and the Morigagee, Baxter Crer*t Union a Gredit Union organized and
sxisting under the laws of THE STATE OF ILLINOIS whose address is 340 N Milwaukee Ave, Vernon
Hills, IL 60061 (herein "Lender™.

WHEREAS, Borrower is indebied to Lender in the principal sum. oi-{.S, $182,975.00 which
indebtedness is evidenced by Borrower's note dated August 07, 2015 and exensions and renewals
thereof (herein "Note™), providing for monthly instaliments of principal and interesy; with-the balance of the
indebtedness, if not sooner paid, due and payable on August 31, 2025;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Noie, with interest
thereon, the payment of all other sums, with interest thereon, advanced in accordance herew:th 17 nrotect
the security of this Mortgage; and the performance of the covenants and agreements of Borrowar herein
contained, Borrower does hereby morigage, grant and convey o Lender and Lender's successors and
assigns, the following described property located in the County of Cook, State of lllinois:

Legal description attached hereto and by this reference incorporated herein.

Parcel ID Number: 17-10-312-017-1088, 1134, 1135
which has the address of 6 N Michigan Avenue Unit 1608, Chicago, lllinois 60602 (herein "Property
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Address”);

TOGETHER with ail the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances and rents, ail of which shall be deemed 1o be and remain a part of the
property covered by this Morigage; and all of the foregoing, together with said property (or the leasehold
gstate if this Morigage is on a leasehold} are hereinatter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property, and that the Properly is unencumbered, except for
encumbrances of recond. Bomrower covenants that Borrower waivants and will defend generally the fitle to
the Property againsi all claims and demands, subject t0 encumbrances of recond.

L"aiFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. r2yment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest ingeb'elness evidenced by the Mote and late charges as provided in the Note.

2. Fuags Tor Taxes and Insurance. Subject to applicable law or a writlen waiver by Lender,
Borrower shalt'pay tL.ender on the day monthiy payments of principal and interest are payable under ths
Note, untif the Note-is paid in full, a sum (herein "Funds”) equal to one-twelith of the yearly taxes and
assessments (including crndominium and planned unit development assessments, if any) which may
attain priority over this-%wrigage and ground rents on the Property, if any, plus one-twelfth of yearly
premium instaliments for hazand incurance, plus one-twelfth of yearly premium installments for morigage
insurance, if any, all as reasonzoly estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonz ole 2stimates thereof. Borrower shall not be obligated fo make such
payments of Funds to Lender to the exient that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder s < institutional lender.

If Borrower pays Funds to lende:, ‘ae Funds shalt be held in an institution the deposits or
accounts of which are insured or guaranteed oy a f=deral or state agency (mcluding Lender if Lender is
such an institution). Lender shall apply the Fund; to pay said taxes, assessments, insurance premiums
and ground rents. Lender may not charge for so hoiing and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, uriess Lender pays Borrower interest on the Funds
and applicable law permits Lender 1o make such a charge conmower and Lender may agree in writing at
the time of execution of this Morigage ihat interest on the Mvids shall be paid to Borower, and unless
such agreement is made or applicable law requires such interes*o be paid, Lender shall not be required
1o pay Borower any interest or eamings on the Funds. Lender shal’ give to Borower, without charge, an
annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securiyy for the sums secured by this
Mortgage,

if the amount of the Funds held by Lender, together with the future mionthrz instaliments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums @nu ground rents, shall
exceed the amount required to pay said taxes, assessments, insurance premiums 2ad pround rents as
they fall due, such excess shall be, at Borrower's oplion, either promplly repaid to Borow,esor credited to
Bomrower on monthly instaiiments of Funds. If the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, Insurance premiums and ground rents as they fall Guz, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments 25! ender
may reguire.

Upon payment in full of all sums secured by this Morlgage, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior io the sale of the
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Property or #ts acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otheiwise, all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shail be applied by Lender first in payment of
amounis payabie to Lender by Borrower under paragraph 2 hereof, then 1o interest payable on the Note,
and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Bomrower shall perform all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage, including Bormrower's covenants to make payments when due. Borrower
shall pay or cause to be paid all taxes, assessments and gther charges, fines and impositions attributable
to the Property which may attain a prionity over this Mortgage, and leasehold payments or ground rents, if
any.

5. rraperty Insurance. Borrower shall kéep the improvements now existing or hereafter erected
on the Propery insured against loss by fire, hazards included within the term "extended coverage,” and
such other haza-ds as Lender may require and in such amounts and for such periods as Lender may
require.

The insuranice carier providing the insurance shall be chosen by Borrower subject to approval by
Lender, provided that surh approval shall not be unreasonably withheld. All insurance policies and
renewals thereof shall be'«1 a form acceptable to Lender and shall include a standard mortgage clause in
favor of and in a form acceplibls. ¥= Lender. Lender shall have the right to hold the policies and renewals
thereof, subject fo the termss of Zay mortgage, deed of trust or other securily agreement with a lien which
has priorily over this Morlgage.

In the event of loss, Borrower shall give prompt notice to the insurance camier and lender.
l.ender may make proaf of loss if not mace promptly by Borrower.

If the Property is abandoned by Buziower, or if Borrower fails to respond to Lender within 30 days
from the date notice is mailed by Lender to Burrower that the insurance carrier offers 1o settle a claim for
insurance benefits, Lender is authorized to collet and apply the Insuranice proceeds at Lender's option
either to restoration or repair of the Properiy or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Propery in goue repair and shall not commit waste or permit
impairment or deteroration of the Property and shall comply with the provisions of any lease if this
Morigage is on a leasehoid. If this Morigage is on a unit in a cordominium or a planned unit development,
Bomower shall perform all of Borrower's obligations under the ceclaration or covenants creating or
goveming the condominium or planned unit development, the—by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower faiis {o perform the Zovenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects Lender's
interest in the Property, then Lender, at Lender's option, upon notice to Borower, may make such
appearances, disburse such sums, including reasonable attorneys’ fees, and take. such action as is
necessary to protect Lender's interest. if Lender required mortgage insurance as a c2ndicon of making
the loan secured by this Morigage, Borrower shall pay the premiums required {0 maintain such insurance
in effect until such time as the requirement for such insurance terminates in accordance with Burrower's
and Lender’s written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and
Lender agree to other terms of paymant, such amounis shal be payable upon notice from Lender to
Bomrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur
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any expense ortake any action hereunder,

8. Inspection. Lenger may make or cause o be made reascnable entries upon and inspections
of the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefore related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender, subject te the terms of any
mortgage, deed of trust or other security agraement with a fien which has priority over this Mortgage.

10. Borrower Not Released; Ferbearance by Lender Not a Waiver, Extension of the time for
payment or medification of amortization of the sums secured by this Mortgage granted by Lender 1o any
successor In Interest of Borrower shall not operate to release, in any manner, the liabllity of the original
Borrower and Bomower's successors in interest, Lender shall not be required to commence proceedings
against suun successor or refuse to extend fime for payment or otherwise madify amortization of the
sums secuer, Ly this Morlgage by reason of any demand made by the original Borrower and Borrower’s
successors irovorest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise affoided tyv applicable law, shall not be 8 waiver of or preclude the exercise of any such right or
remady.

11, Successor, 2nd Assigns Bound; Joint and Several Liability, Co-signers. The covenants
and agreements herein-vontained shall bind, and the rghts hereunder shall inure 1o, the respediive
successors and assigns of Lenvier-and Borrower, subject to the provisions of paragraph 16 hereof. All
covenants and agreements of Gorrower shall be joint and several. Any Borower who co-signs this
Mortgage, but does not execute the Nute, (a) is ce-signing this Mortgage only to mortgage, grant and
convey that Borower's interest in tiie Fioperty to Lender under the terms of this Mortgage, (b) is not
personally liable an the Note or under this worinage, and (¢} agrees that Lender and any other Bomrower
hereunder may agree to extend, modify, Icrozar, or make any other accommodations with regard to the
terms of this Mortgage or the Note without tha! Borrower’s consent and without releasing that Borrower or
modifying this Mortgage as 1o that Borrower’s inte ‘est .n the Property.

12. Notice. Except for any notice requirea 1:na:r applicable law to be given in another manner,
(a) any notice to Barrower provided for in this Morigage shail be given by delivering it or by mailing such
notice by cerlified mail, addressed to Borrower at the @roparty Address or at such other address as
Bomower may designate by notice to Lender as provided herein, and (b) any notice to Lender shalf be
given by certified mail to Lender’s address stated herein or'i0 such other address as Lender may
designate by notice to Borrower as provided herein. Any notice poviced for in this Morigage shall be
deemed to have been given to Borrower or Lender when given in the mauner designated herein.

13. Govemning Law; Severability. The state and local laws apjiicable to this Mortgage shall be
the laws of the jurisdiction in which the Property is located. The foregoiry sentence shall not limit the
applicabiiity of federal law to this Morigage. in the event that any provision or clanse of this Morgage or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Morlgage or the
Note which can be given effect without the conflicting provision, and to this end the pmvisions of this
Morigage and the Note are declared 1o be severable. As used herein, "costs," "expenses’ o "attomeys’
fees" include all sums to the extent not prohibited by applicable law or Emited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Nowe and of this
Mortgage at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shalf fulfill ali of Borrower’s obligations under any
home rehabiliation, improvement, repair, or other loan agreement which Borrower enters into with
Lender. Lender, at Lender’s option, may require Borrower {o execute and deliver to Lender, in a form
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acceptable to Lender, an assignment of any rights, claims or defenses which Bomower may have against
parties who supply iabor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at
its option, require immediate payment in full of all sums secured by this Mortgage. However, this option
shall not be exercised by L.ender if exercise is prohibiled by federal law as of the date of this Mortgage.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Morigage. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Mortgage without further
notice ordemand on Bomrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acrzieration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's
breach of any corenant or agreement of Borrower in this Mortgage, including the covenants to
pay when due any sum: secured by this Mortgage, Lender, prior to acceleration, shall give notice
to Borrower as proviter, in paragraph 12 hereof specifying: (1) the breach; (2) the action required
to cure such breach; (3) s date, not less than 30 days from the date the notice is mailed to
Borrower, by which such 2w2ain must be ¢ured; and (4) that failure to cure such breach on or
before the date specified in the stice may result in acceleration of the sums secured by this
Mortgage, foreclosure by judiciz! proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to (ei.state after acceleration and the right to assert in the
foreclosure proceeding the nonexistince of a default or any other defense of Borrower to
acceleration and foreclosure. If the breacn is not cured on or before the date specified in the
notice, Lender, at Lender’'s option, may declure 0l of the sums secured by this Mortgage to be
immediately due and payable without further d2mand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect \»-such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys''f.ee and costs of documentary evidence,
abstracts and titie reports,

18. Borrower's Right to Reinstate, Notwithstanding | 'esder's acceleration of the sums secured
by this Mortgage due to Borrower's breach, Borrower shall have the ngitt to have any proceedings begun
by Lender to enforce this Mortgage discontinued at any time prior fo engy of a judgment enforcing this
Mortgage if; (a) Borrower pays Lender all sums which would be ther, rice under this Morigage and the
Note had no acceleralion occurred; (b) Borrower cures alf breaches of ‘apy other covenants or
agreements of Borrower contained in this Morigage; (c) Borrower pays all rez sonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained. i this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not lirined to, reasonable
attorneys' fees; and (d) Borrower takes such action as Lender may reasonably requie 17 2csure that the
lien of this Mortgage, Lender’s interest in the Properly and Borrower's obligation to pay the surs secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, iris Mortgage
and the obligations secured hereby shall remain in full force and effect as if no acceleration had coouned,

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder,
Bomower hereby assigns 1o Lender the renis of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right fo collect and

retain such rents as they become due and payable.
1
I
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Upon acceteration under paragraph 17 hereof or abandonment of the Property, Lender shall be
entitled to have a receiver appointed by a court 1o enler upon, take possession of and manage the
Properly and to coliect the rents of the Property including those past due. Al rents collected by the
receiver shali be applied first to payment of the costs of management of the Property and collection of
rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Morigage. The receiver shalt be liable to account
only for those rents actually received.

20. Release. Upon payment of all sums secured by this Martgage, Lender shall release this
Mortgage. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Morigage, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

%t.\Waiver of Homestead. Borrower hereby waives all right of homeslead exemption in the
Property.

The Futuwing Rider(s) are o be executed by Borrower and are attached hereto and made a parl
thereof [check box s applicable}:

[ ] Adjustable Rate Pider [X] Condominium Rider [} Second Home Rider
[ 1 Balloon Rider f ] Planned Unit Development Rider [ ] VA Rider
[1 1-4 Family Rider [ /| Biweekly Payment Rider [X] Other(s) {specify]
Inter Vivos Trust Rider

REQUES  ¥OR NOTICE OF DEFAULT
AND FOREC_SSURE UNDER SUPERIOR
MORTGAGES (/k DEEDS OF TRUST

Borrower and Lender request the holder of ary -morlgage, deed of trust or other encumbrance
with a lien which has priority over this Morigage 1o give Neuee 1o Lender, at Lender's address set forth on
page one of this Morlgage, of any defaull under the supenor encumbrance and of any sale or other
{oreclosure aclion,

IN WITNESS WHEREOF, Borrower has executed this Morlgage.

e | e 22
\ Lj:aonard 4. Berullo, Trustee of the
“Leonard J. Gerullo Revocable
Trust under trust instrument dated

December 8, 1981

(Sign Original Only)

I
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[Space Below This Lina for Acknowledgement]

Staie of lilinois
county__ N iy
r Aucusd 01 205
The foregoing instrument was acknowledged before me on “Ol o {
by l Y LUl r‘(‘.k 3 ( £y (/Ll] O

-

: .
(Signalure of person laking acknowled merﬂ ( !
N :: i C‘\ .2 v - e
My Commissiun Zxoires on RN Lo ‘ OFFICALSEAL 1
CORINNE LENTINE
Notary Pubiic - State of lllingis
Commission Expires an. 24, 2016

Origination Company: Baxter Credit Union
NMLSR ID: 476908

Originator: Mary Bentley
NMLSR iD:

3 2 016 3 =« R T D OT 2 =
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CUSTOMER: CERULLOQ
FILE NO: 200001358810

LEGAL DESCRIPTION

THE LAND REFERRED TO IN THIS EXHIBIT IS LOCATED IN THE COUNTY OF
COOK AND THE STATE OF ILLINOIS IN DOCUMENT # 1429419034 AND
DESCRIBED AS FOLLOWS:

PARCEL 1

UNITS 1608, PL-14 AND PL-15 IN THE SIX NORTH MICHIGAN
CONDOMINIUM. 23 DELINEATED AND DEFINED IN THE DECLARATION
RECORDED ON OCTUTER 23, 2008 AS DOCUMENT NO. 0829718125, AS
AMENDED FROM TIML T0 TIME, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST TN THE COMMON ELEMENTS, IN SECTION 10,
TOWNSHIP 39 NORTH, RAWGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNT., TLLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AND EGRESS AS DEFINED AND( SET FORTH IN THE DECLARATION
OF COVENANTS, CONDITIONS AND EASEMENTS RECORDED ON OCTOBER 23,
2008 AS DOCUMENT NO. 0829718124,

PARCEL 3:

THE RIGHT OF THE USE OF STORAGE SPACE SL-33, 2 LIMITED COMMON
ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED T¢ THE DECLARATION
AFORESAID RECORDED AS DOCUMENT NUMBER 0829718125.

SUBJECT TO: (A) COVENANTS, CONDITIONS AND RESTRICTIONS L
RECORD; (B) TERMS, PROVISIONS, COVENANTS AND CONDITIONS OF THE
DECLARATION OF CONDOMINIUM AND ANY AMENDMENTS THERETO; (C)
PRIVATE, PUBLIC AND UTILITY EASEMENTS, INCLUDING ANY EASEMENTS
ESTABLISHED BY OR IMPLIED FROM THE DECLARATION OF CONDOMINIUM OR
ANY AMENDMENTS THERETO; (D) PARTY WALL RIGHTS AND AGREEMENTS, IF
ANY; (E) LIMITATIONS AND CONDITIONS IMPOSED BY THE CONDOMINIUM
PROPERTY ACT.

APN: 17-10-312-017-1088
17-10-312-017-1134
17-10-312-017-1135
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Loan #: 70320163

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Tth day of August, 2015, and is incorporated into and
shall be deemed to amend any supplement the Merigage, Deed of Trust, or Security Deed {the "Security
Instrument”) of the same date give: by the undersigned (the “Borrower”) to secure Borrower's Note to
Baxter Credit Union (the “Lender™) of th2 same date and covering the Property described in the Security
Instrument and located at;

& N Michigan Aven se Unit 1608, Chicago, iL 60602
{Prop .y A\ddress|

The Property includes a unit in, together with an uiviivided interest in the common elements of, a
condominium project known as:

Six North Michigan Condorsizium
[Name of Condominium Projec’;

{the “Condominium Project’). If the owners association or other entity which acts for the Condominium
Project {the *Owners Association”) holds title to property for the benefu rv use of its members or
shareholders, the Propery also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefifs of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreenwnts made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Bormower shall perform all of Bomower's zligations
under the Condominium Project’s Constituent Documents. The “Constituent Documents’ a2 the:

(i} Deciaration or any other document which creates the Condominium Project; (i) by-taw.? fiif)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, whetdue,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associgtion maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender snd which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazands inciuded within the term

WY AARARARE
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“extended coverage,” and any other hazards, including, but not limited to, earthquakes and floods,
from which Lender requires insurance, then: (i} Lender waives the provision in Section 3 for the
Periodic Payment 1o Lender of the yearly premium installments for property insurance on the
Property; and (i) Borrower's obligation under Section § to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the
loan.

Brrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

in *ae.svant of a distribution of property insurance proceeds in fieu of restoration or repair
following a loss to'(h2 Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hers 0y assigned and shall be paid to Lender for application to the sums secured
by the Security Instrurznt, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabilky Insurance, Bomower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of covirags to Lender.

D. Condemnation. Tio noceeds of any award or claim for damages, direct or
consequential, payable to Borrower-i% zannection with any condemnation or other taking of all or
any part of the Property, whether of tha ueit or of the common elements, or for any conveyance in
lisu of condemnation, are hereby assigne | and shall be paid to Lender. Such proceeds shali be
applied by Lender to the sums secured by the Sec.rity Instrument as provided in Section 11.

£. Lender's Prior Consent. Borrower siell not, except afler notice to Lender and with
Lender's prior written consent, either partition o subdivide the Property or consent to: (i) the
abandonment or termination of the Condaminium Picjest, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any emandment to any provision of the
Constituent Documents if the provision is for the express bencmt of Lender; (iii} termination of
professional management and assumption of seff-management of th2 Owners Association; or (iv)
any action which would have the effect of rendering the public tiability insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedies. if Borrower does not pay condominium dues and ¢ ssessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Somower and
Lender agree to other terms of payment, these amounts shall bear inlerest for the date of
disbursement at the Nole rate and shall be payable, with interest, upen notice frean Caider to
Borrower requesting payment.

N L

MULTISTATE CONDCGMINIUM RIDER-Singke Farmily--Fannie Mae/Freddie Mag UNIFORM INSTRUMENT Form 3140 101
A ¢ Morigage Cadence O Comtor © 3202 01714 {paga 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Ridgr.

- { por Yagal)

onare J. caéullo, Trustee of the

Leonard J: Cerulio Revocable
Trust under trast instrument dated
December 8, 13%3

Origination Company. Baater Credit Union
NMLSR 1D 476905

Qriginator: Mary Bentley
NMLSR 1D

NARUEIEE FNRAMHIR

MULTISTATE CONDCGMINIUM RIDER--Single Family--Fannie MasiFraddie Mac UNIFORM INSTRUMENT Form 3140 1/
Agconiure Morigage Cadence Docunmnt Center & 3202 01114 {page 3 of 3 pages}
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FHA Case No.
Loan # 70320163

INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED i tHIS RIDER

(&) *Revocable Trust." The Leonard J. Cerullo Revocable Trust created under trust
instrument dated 12/8/1981, for th 2 be.efit of Leonard J. Cerulio.

(B} "Revocable Trust Trustes(s)." Leonard J. Cendlo, trustee(s) of the Revocable Trust.

{C) "Revocable Trust Setic/(s).” Leonard J. Cerullo, seftlor(s) of the Revogable Trust
signing betow.

D) "Lender.” Baxter Credit Union.

({E) "Security Instrument.” The Deed of Trust, Morgage or Secunty Deed and any riders
thereto of the same date as this Rider given to secire the Note to the Lender of the same date made
by the revocable Trust, the Revocable Trust Trustee’s) und the Revocable Trust Setilor{s) and any
other naturzal persons signing such Note and covering theProperty {as defined below).

{F "Properiy.” The property described in the Secuity Instrument and located at:

6 N Michigan Avenue Unit 1608, Chicago, IL 60602
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 7-a day of August, 2015,
and is incorporated inte and shall be deemed to amend and supplement the Uecuity Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreem:nts made in the
Secunty Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Seabuic) and the
Lender further covenant and agree as follows:

A INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocabte Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter
vives revecable trust for which the Revocable Trust Trustee(s) are holding full titie to the Propenty as
trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that () the Revocable Trust is validly
created under the laws of the State of lllinois; (i) the trust instrument creating the Revocable Trust is
in full force and effect and there are no amendments or other medifications to the trust instrument

DAMAEIRIR LU

2 O * * M R U S TRD
Accerture Mortgage Cadence Docusient Canter & 1112 03/14 Page 1 of 3
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affecting the revocability of the Revocable Trust; (i) the Property is located in the State of illinois; (iv)
the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust instrument
creating the Revocable Trust and under applicable law to execute the Security Instrument, including
this Rider; (v) the Revocable Trust Trustee{s) have execuled the Securily instrument, including this
Rider, on behalf of the Revocable Trust, {vi) the Revocable Trust Settlor(s) have executed the
Security Instrument, including this Rider, acknowledging all of the terms and conditions contained
therein and agreeing to be bound thereby; (vii) only the Revocable Trust Settior(s) and the Revocable
Trust Trustee(s) may hokd any power of direction over the Revocable Trust; (viii) only the Revocable
Tiust Sattior(s) hold the power o direct the Trustee(s) in the management of the Property; (ix) only
the Ravocaile Trust Settior(s) hold the power of revocation gver the Revocable Trust; and (x) the
Revocabie /itvst Trustee(s) have not been notified of the existence or assertion of any lien,
encumbrance or claim against any beneficial interest in, or fransfer of all or any portion of any
beneficial interestn or powers of direction over the Revocable Trust Trustes(s) or the Revocable
Trust, as the case may b2, or powsr of revocation over the Revocable Trust,

2, NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE IRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLS “FUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE Qi TRAMSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upeon
notice or knowledge of any revacation: o termination of the Revocable Trust, or of any change in the
hoiders of the powers of direction over the Revwocable Trust Trustes(s) or the Revocable Trust, as the
case may be, or of any change in the holae:s-of the power of revocation over the Revocable Trust, or
both, or of any change in the trustee(s) of the Revusable Trust (whether such change is temporary or
permanent), or of any change in the occupancy of the Property, or of any sale, transfer, assignment or
together disposition (whether by operation of law o/ otherwise} of any beneficial interest in the
Revocable Trust.

B. ADDITIONAL. BORROWER(S)

The tenm "Bomrower” when used in the Security Inst'urient shall refer to the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Scuior(s), jointly and severally. Each party
signing this Rider below (whether by accepting and agreeing to ‘e terms and covenants contained
herein or by acknowledging all of the ferms and covenants contained her=in and agreeing to be bound
thereby, or both) covenants and agrees that, whether or not such party is 1»med as "Borrower” on the
first page of the Secunity Instrument, each covenant and agreement and und=rtaking of the "Bormower”
in the Security Instrument shalt be such pary's covenant and agreement and undertaking as
*Borrower” and shall be enforceable by the Lender as if such parly were name? as "Rorower” in the
Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERFSY. IN THE
REVOCABLE TRUST

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

if, without the Lender's prior written consent, (ij ali or any pari of the Property or an interest in
the Property is sold or transferred or {if) there is a sale, transfer, assignment or other disposition of
any beneficial interest in the Revocable Trust, the Lender may, at its option, require immediate
payment in full of all sums secured by the Security Instrument. However, this option shall not be
exercised by the Lender if exercise is prohibited by federal law as of the date of the Security
Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration.

VR HRATBANIY

3 2 & 3 u s R D
Accerture Mortgage Cadencs Deoumment Canter & 1112 01114 Page 2ol ’
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The notice shall provide & period of not iess than 30 days from the date the notice is delivered or
mailed within which the borrower must pay ali sums secured by the Security Instrument. If the
Bomrower fails to pay all sums secured prior to the expiration of this pericd, the Lender may invoke any
and all remedies permitted by the Securtty Instrument without further notice or demand on the
Borrower,

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covens; ds sontzined in this Inter Vives Revocable Trust Rider.

g o~

/ .-""""__'_“h_.
( .
_ I M e e, Sea)
\_j/Leonard J. Ceruily, Tustee bf the
Leonard J|Cerulic Fievosable

Trust undel trust instrument dated
December 8, 1981

Origination Company: Baxter Credit Un'on
NMLSR 1D 476905

Originator: Mary Bentley
NMLSR 1D

LA eY
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INTER VIVOS REVOCABLE TRUST AS BORROWER - ACKNOWLEDGMENT

Loan #: 70320163

BY SIGNING BELOW, the undersigned, Settlor(s) of Leonard J. Cerullo Revocable Trust under
trust instrument dated 12/8/1981, for the benefit of Leonard J. Cerullo, acknowiedges all of the terms and
covenants contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby,

'@”@wt 5 goal

]
\JLeonard J. Cerullo, Trust Settior

!
\

R
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