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This Instrument Prepared By.
PERL MCRTGAGE, INC.

After Recording Return To:

PERL MQRTGAGE, INC.
2936 W. BELMCONT
CEICAGO, I1LLINOIS 60618
Loan Number:
1011409PM075034

— [Space Above This Line For Recordling Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the uszge of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated NOVEMBER 21, 2014 , together
with all Riders to this document.

(B) "Borrower"is KAREN C. TEITELRBAUM,-TRUSTEE OF THE KAREN C.
TEITELBAUM TRUST DATED SEPTEMBER 21,2006 AND SCOTT A. MIROWITZ,
TRUSTEE OF THE SCOTT A. MIROWITZ REVOUABLE LIVING TRUST DATED
JUNE 20, 2005

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is PERL MORTGAGE, INC.

Lender isa AN ILLINOIS CORPORATION organized
and existing under the laws of ILL INOIS
Lender's address is 2936 W. BELMONT, CHICAGO, ILLINOIS 6061%

Lender is the mortgagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated NOVEMBER 21, 2014

The Note states that Borrower owes Lender ONE MILLION FIFTY-TWO THOUSAND EIGIT
HUNDRED AND 00/100 Dollars (U.S. $ 1,052,800.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than DECEMBER 1, 2044 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nole, and all sums due under this Security Instrument, plus interest.

ILLINOIS—Single Family--Fannie MaeiFreddie Mac UNIFORM INSTRUMENT DocMaglc ERarmns
Form 3014 1/01 Page 1 of 14 Www,dgimag,-c,wm
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [] Planned Unit Development Rider
[] Ballcon Rider [ Biweekly Payment Rider

) 1-4 Family Rider [} Second Home Rider

X Condominium Rider X| Other(s) [specify]

Trust Rider

(H) “Applicabls Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rul¢s aud orders (that have the effect of law) as well as all applicable final, non-appealable judicial
Opinions.

(I} "Community Asso \iwtion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrover u the Property by a condominium association, homeowners association of similar
erganization.

(J) "Electronic Funds Transfer"” ricans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which iairiated through an electronic terminal, telephonic instrument, compuier, or
magnetic tape so as to order, instruct, Or @uUIOTIZE @ financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transters, and automated clealinghouse transfers.

(K) "Escrow ltems" means those items that ar¢ described in Section 3.

(L) "Miscellaneous Proceeds' means any compeis/iion, settlement, award of damages, ot proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking.of all or any part of the Property; {iii) conveyance in
liew of condemnation; or (iv} misrepresentations of, or omis;innsas 1o, the value and‘or condition of the Property.
(M) "Mortgage Insurance’ means insurance protecting Lendei against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount dus fo¢ (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (127U.8.C~52601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from £:me to time, or any additional or
successor legislation or regulation that governs the same subject matter. As vsed in this Security Instrument,
"RESPA" refers to all requirements and resirictions that are imposed in regard to a "tegerally related mortgage loan”
even if the Loan does not qualify as a “federally related mortgage loan” under RESP/.

{(P) "Successor in Interest of Borrower" means any party that has taken title to the PropZity, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, cxwensiens and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under this.Security
[nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of CCOK
[Type of Recording Jurigdiction} [Name of Recording Jurigdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €7
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SEF LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 17-22-110-138-1209, 17-22-110-138-15%0 & 17-22-110-138-2591

which curtendy.bus the address of 1201 S PRAIRIE AVE # 3901
[Street]
CHICAGO , inois 60605  ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all_{ae improvements now or hereafter erccted on the property, and all casements,
appurtenances, and fixtures noy_cx hereafter a part of the property. All replacements and additions shall also be

.

covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrurnent as the "Property."

BORROWER COVENANTS that Boriwwer is lawfully seised of the estate hereby conveyed and has the right
to morlgage, grant and convey the Prope.ty and that the Property 18 unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforncovenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covendnt and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaytaer. Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced bythe Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems sursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Yowever, if any check or other
instrument received by Lender as payment under the Note or this Security Instraraent is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Szcyrity Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; {b) money order, (#+cersified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution w tinse deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Noti or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lrudzr may return
any payment or partial payment if the payment or partial payments ar¢ insufficient to bring the Loan<uvrrent. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver ©of any rights
hereunder or prejudice to its rights (o refuse such payment or partial payments in the future, but Leide. is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within 2 reasonable period of
lime, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
appliad to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now ot in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument ot performing the covenants and agreements secured by this Security
Instrument.

-

OIS —Single Family~Fannie Mag/Freadie Mac UNIFORM INSTRUMENT DocMaglc €Ferms
Form 3014 1/01 Page 3 of 14 www_;g’c;ag,-cm




1522639045 Page: 5 of 28

UNOFFICIAL COPY

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the foliowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the cxtent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any: Jate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described #it the Note.

Any applicaion of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or pottnone the due date, or change the amount, of the Periodic Payments.

3. Funds for Dscrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is piid..n full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items‘whbich can attain pricrity over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold paymen's ot ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Seciion 5; 2= (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
1o Lender in liew of the payment of Murrzage [nsurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Ltems.” Atorigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrovier Shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lendet the Sunds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [izis. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such yiaiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shiall firnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contzined in this Security Instrument, as the phrase
"epvenant and agreement” is used in Section 9. If Borrower is obligaied to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Itens, Cender. may excrcise its rights under Section
4 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as (o any o all Escrow Items at any time by a notiee miven in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such'amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perrait Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender 2t require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable esti nate: of expenditures
of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insirvinentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESP.A. Lender
shall riot charge Borrower for holding and applying the F unds, annually analyzing the cscrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA,

ILLINGIS—=Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocM: EEnrms
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrow<r <h.1l promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writnig to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borroviet s performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lied 0, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings 4re pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisiactory to Lender subordinating the lien to this Security Instrument. [If Lender
determines that any part of the Freperty is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,

" Borrower shall satisfy the lien or take‘ore or more of the actions set forth above in this Section 4.

Lender may require Borrower Lo pay 2 ane-time charge for a real estate tax verification and/or reporting service
used by Lendet in connection with this Lcan.

5. Property Insurance. Borrowet shall keep the improvements now existing or hereafler erected on the
Property insured against joss by fire, hazards inciud »d within the term "extended coverage,” and any other hazards
including, but not limited to, garthquakes and floods, iur which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels)an! for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s viglito disapprove Borrower's choice, whichright shall
1ot be exercised unreasonably. Lender may require Borrower tc.pay, in connection with this Loan, either: {a)a one-
time charge for flood zone determination, certification and tracking se: vizes; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each ti'ne remappings or similar changes occur which
reasonably might affect such determination or certification. Borrowes shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conne tion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender mav-nbiain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase 72y particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not pootest Borrower, Borrower's
equity in the Property, of the contents of the Property, against any risk, hazard or liability a1d might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the ‘nsurince coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Anyar.cpnts disbutsed
by Lender under this Gection 5 shall become additional debt of Borrower secured by this Security Insinunent. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with uci interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, ghall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borvower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

___________#t_r____ﬁ_r———)—————‘__w
ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocM EPrTs
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In the cvent of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds unti} Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fecs for public adjusters, or other third parties,
retained by Borrawer shall not be paid out of the nsurance proceeds and shall be the sole obligation of Borrower.
I the restoration.o. repait is not econemically feasible or Lender's security would be lessencd, the insurance proceeds
shall be applied 7 the.sums secured by this Secutity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Sucl. insvrance proceeds shall be applied in the order provided for in Section 2.

If Borrower abaadons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borr¢we. does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, thén 1énder may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, /o7 f Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender () Borrower's Tigis 1o any insurance proceeds in an amount not to excesd the amounts unpaid
under the Note or this Security Instrizuens, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) wider all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under theNo'e or this Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, strblish, and use the Property as Borrower' s principal residence
within 60 days after the execution of this Security Ingirtiment and shail continue to occupy the Property as Borrower's
principal residence for at least one year after the date of orcupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Ureperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or copemit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Fronerty in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is Ueterminad pursuant te Section 3 that repair or
restoration 1s not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in conrértion with damage to, ot the laking
of, the Property, Borrower shall be responsible for repairing or restoring the Properiy only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restorsiior in a single payment of in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the sompletion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it tias reacomable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower riotice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicaticn process,
Borrower or any persons or entities acting at the direction of Borrower of with Borrower's knowledge or consent gave
materially false, mislcading, or inaccurate information or statements 10 Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security [nstrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procecding that might significantly affect Lender sinterest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT EFnirms
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attain priority over this Security Instrument or t0 enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing it court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation {0 do so. It is agreed that
Lender incurs na liability for not taking any or all actions authorized under this Section 9.

Any amount, disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumznt, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with suck inferest, upon notice from Lender to Borrower requesting payment.

I this Securitylns.yument is on 2 leaschold, Borrower shall comply with all the provisions of the lease.
Rorrower shall not surrer der the jeasehold estate and interesis herein conveyed or terminate or cancel the ground lease.
Rorrower shall not, without the express written consent of Lender, alter o amend the ground lease. 1f Borrower
acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Leadir required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintaii the Mortgage Insurance in effect. If, for any reason, the Mortgage
insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make sparately designated payments toward the premiums for Mortgage
insurance, Borrower shall pay {he premiums rejui’ cd-to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, ata cost substantially cquivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer seiceted by Lender. If substantially equivalent Mortgage
Insurance coverage 18 not available, Borrower shall contire to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to e in effect. Lender will accapt, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insiiauce. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer requi‘e Joss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designal -d payments toward the premiums for
Mortgage Insurance. I Lender required Mortgage Insurance as a condition Gf zn2king the Loan and Borrower was
required to make separately designated paymenls toward the premiums for Mortage 1nsurance, Borrower shall pay
the premiums required to maintain Morigage Insurance in effect, or to provide a non ‘efundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certatiiosses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and ‘nay enter into
agreements with other partics that share or modify their risk, ot reduce losses. These agreements are ofy 1ams and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any Source of funds that the mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiurns).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
cntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share

- ——
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage [nsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assigrnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid ‘o Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not tessened. During such repair and
restoration period, Jeznder shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunily to inspect SLCk Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be und<rtaléan promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress paymeite-as the work is completed. Unless an agresment is made in writing or Applicable
Law rcquires intercst to be paid on ach Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misceilziesus Proceeds. If the restoration or repait is not economically feasible or
Lender s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellangous Proceeds shall
be applied in the order provided for in Sectio) 2

In the event of a total taking, destruction, 0 lo’s ‘n value of the Property, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instru.rent, whether or not then due, with the excess, if anry, paid to
Borrower.

In the event of a partial taking, destruction, or lossiin value of the Property in which the fair market vaiue of
the Property immediately before the partial taking, destructicn.-or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sécured by this Security Instrument shal! be reduced
by the amount of the Miscellancous Proceeds multiplied by the folloviing fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in vaiue divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value.| Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properiy in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is.iesz.than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Brirawsr and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Onposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrowel 12l 10 respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Procecds either to restoration or repair of the Property or to the sums secured by this Security Instrurien., whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds cr tte party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Rorrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security [nstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

ILLINCIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Frmns
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All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
{nstrument by reason of any demand made by the original Borrower or any Successars in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be.a waiver of or preclude the exercise of any right or remedy.

13. Joiricand Several Liability; Co-signers; Successors and Assigns Bound. Borrowcr covenanis and agrees
that Borrower' s obitgations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but doel no. execute the Note (a "co-signer”): (a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security [nstrument; (b) is not
personally obligated to piy ihe sums secured by this Security Instrument, and (c) agrees that Lender and any other
Borrower can agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without foe co-signer's consent.

Subject to the provisions of Saction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumcriin writing, and is approved by Lender, shall obtain &ll of Borrower's rights
and benefits under this Security Instrument. marrower shall not be released from Borrower' s cbligations and liability
under this Security Instrument unless Lend>r agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as pros \dell in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Berrawer fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's inteivsi in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inseciion and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument 12 charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not cha. e fees that are expressly prohibited by this Secutity
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessaiy 10 reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitt :d liraifs will be refunded to Botrrower,
Lender may choose to make this refund by reducing the principal owed under the IWate or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a pertial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Notz+. Borrower' s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right ¢faction Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstriment must be in
writing. Any notice to Borrower in connection with this Security Instrument sha!l be deemed toriias e been given Lo
Borrower when mailed by first class mail or when actually delivered to Borrower's notice addressf sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicabls Law expr :ssly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substiluie notice
address by notice to Lender. Borrowet shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one lime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
addross stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given 1o Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

- —
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any Tequirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision of clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security [nstrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tr:asfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” mgans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
intercsts transferred ir 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfir of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate pavaent in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if ech exercise is prohibited by Applicable Law.

If Lender exercises this optiong.Leaer shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dateiiz notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies Jer nitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acse'cration. 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Insaunin discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's rightto ‘einstate; or (¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) jiavs Iender all sums which then would be due under
this Sccurity Instrument and the Note as ‘£ no acceleration had occurred: (b) cures any default of any cther covenants
or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and suter fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; ‘and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security [nstrument, thallcontinue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay aich reinstatement sums and
expenses in One or more of the following forms, as selected by Lender: (a) cash; (b) mouey zrder; (¢) certified check,
bank check, treasurer’ s check or cashier' s check, provided any such check is drawn upon aniastitution whose deposits
are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Tpon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective-as i¥ne acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ot a partial intercst 14 the Note
(1ogether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A salemight
result in a change in the entity (known as the "L.oan Servicer"} that collects Periodic Payraents due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If thereis a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new L.oan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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{0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as gither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security [nstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afler the giving of such
notice 1o take corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of tnis Section 20.

21. HazarZous Substances. As used in this Section 21: {a) "Hazardous Substances" are those substances
defined as toxie or'harardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, £uner flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbisics or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
\aws and laws of the jurisdiciion vhere the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup’ iacludes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Eredronmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clesaup.

Borrower shall not cause or permit theprasence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not de, nor allow anyone else
to do, anything affecting the Property (a) that s in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creaies a
condition that adversely affects the value of the Piaperty. The preceding two senlences shall not apply to the
presence, use, Or storage on the Property of small quantitics-of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writtcn notice of (£) 8%y investigation, claim, dzmand, lawsuit or other
action by any governmental or regulatory agency or private party It volving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actua! knowledge, (b)aiy invironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of reloase of any Hazardous Substance, and (c) any
condition caused by the presence, usc or release of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory avthoriiy, or any private party, that
any removal or other remediation of any Hazardous Qubstance affecting the Propucty is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Mothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre( as Hllows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to actleruiian following
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to accelscation under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaulf; (b) the action
required to cure the default; (¢) a date, not Jess than 30 days from the date the notice is given to Borraver, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to aceeleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of al) sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fec is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Llfinois homestead exemption laws.

5. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense lo protest Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The caverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowern ~onnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’ s agreement, / f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including nterest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outitzsding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able tz-abtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY IEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees

to the terms and covenants contained in this Security

Instrument and in any Rider exccuted by Borrower and recorded with it.

fow ¢ /T o INDIVIDUALLY 4%% A,wfé:’-’/’ (Seal)

¢Seal)
KAREN C. TEITELBAUM, -Borrower
TRUSTEE OF THE KAREN C.
TEITELBAUM TRUST DATED
SEPTEMBER 21, 2006
N —— (Seal}
-Borrower
. —— {Scal)
_Barrower

Witness:

-

ILLINOIS--Single Family--Fannie Hael Freddie Mac UNIFORM INSTRUMENT
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S S . e
SCOTT A. MIROWITZ -Borrower

INDIVIDUALLY AND AS TRUSTEE OF
THE SCOTT A. MIROWITZ REVOCABLE
LIVING TRUST DATED JUNE 20, 2005

I (Seal)
-Borrower
{Seal)
-Borrower
Witness:
e
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

COOK

County of ==

/' |V
The foregoing nstrument was acknowlcdged before me this __’_u_é‘lr(_l___#_._ﬁ___ﬁ_ ..... -

by . ¥AREN C, TEITELBAUM AND SCOTT A. MIROWITZ

N c"".?&vz q L/_
s b .
——

Signature of Person Tauking"Acknowiedgment

(eow

Title

(Seal) cerial Number, if any

Loan QriginatcX: KENNETH SCOTT DPERLMUTTER, NMLSR ID 19532
Lean Originator Organization: PERL MORTGAGE INC., NMLSR ‘ID 19186
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Loan Number: 10114 09PM075034

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st dayof NOVEMBER, 2014
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
securc Borrower's Adjustable Rate Note (the "Note") to PERL, MORTGAGE, INC., AN
ILLINCIS CORPORATICN
{the "Lender"; of the same date and covering the property described in the Security Instrument and located at:

/

12013 PRAIRIE AVE # 3901, CHICAGO, ILLINOIS 60605

[Property Address]

THE NOTE CCNZAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND. THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROY. FR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 032 1dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate ¢f 4.000 %. The Note provides for changes
in the interest rate and the monthly payments as follows.

4. INTEREST RATEAND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of - DECEMBER,, 2024 ,
and on that day every 12th month thereafter. Each date on which my iterett rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Irsdex, The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant 1natvsity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available a: of the date 45 days
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index whick ;s Lazed upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by dodng
TWC AND 750/1000 percentage points ( 2.750 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point

e —————
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(0.125%). Subjoct to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate unti! the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

6.000 % or less than 2.750 %. Thereafier, my interest rate will never
be increas<d ur decreased on any single Change Date by more than two percentage points (2.0%) from the
ratc of interest! have been paying for the preceding 12 months. My interest rate will never be greater than

10.040C %.

(E) Eilesdve Date of Changes

My new inciect jate will become effective on each Change Date. [will pay the amount of my new
monthly payment beginniiiz on the first monthly payment date after the Change Date until the amount of my
monthly payment change: asain.

(F)  Notice of Chunges

The Note Holder will deluver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the ~(fective date of any change. The notice will include information required
by law to be given to me and also the (tle and telephone number of a person who will answer any question
| may have regarding the notice.

B. TRANSFER OF THE PROPERT Y-OR) A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Sccurity Instrument is avnended to read as follows:

Transfer of the Property ora Beneficiar iierest in Borrower. As used in this Sectien
1§, "Interest in the Property” means any legal or beneiicial interest in the Property, including,
but not limited to, those beneficial interests transferred it bond for deed, contract for deed,
installment sales contract Or €5Crow agreement, the inter o1 which is the transfer of title by
Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in the Propsrty is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrowe: is sold or transferred)
without Lender's prior wrilten consent, Lender may require immediz.c.p ayment in full of all
sums secured by this Security Instrument. However, this option shailnotoe exercised by
Lender if such exercise i prohibited by Applicable Law. Lender also shal not exercise this
option if; (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferes, and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of amy covenant or agreement in this Scepiity
[nstrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as
condition to Lender's consent to the loan assumption. Lender may also require the transferec
{0 sign an assumption agreement that 1s acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.

I
GLTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--Single Family PR —
Y nie Mae/Freddie Mac UNIFORM INSTRUMENT DocKeg oo
FANNIE MAE ARM 4-2/5-2/6-2 )
Form 3111 1/01 Page 2 of 3
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Borrower will continue to be obligated under the

Lender releases Borrower in writing.

Note and this Security Instrument unless

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must

pay all sums secured by this Security Instrument.

[f Borrower fails to pay these sums prior to

the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SICNING BELOW, Borrower accepts and agrees {0 the terms and covenants contained in this

Adjustable Rac B ider.

e L VA <~ AND &S
2 _ Lo (Seal)
KAREN C. TEITELBAUM, ~ -Borrower
TRUSTEE OF THE KAREN .
TEITELBAUM TRUST DATELD
SEPTEMBER 21, 2006

e —— (Seal,

-Borrower

o (Seal)

-Borrower

I —
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--Single Family

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
FANNIE MAE ARM 4.2/5-2/6-2
Form 3111 1/01

* INDIVIDUALLY
S
T (Seal)

aCcoTT A. MIROWITZ -Borrower
INDIVIDUALLY AND AS TRUSTEE OF

THE SCOTT A. MIRCWITZ REVOCABLE
LIVING TRUST DATED JUNE 20, 2005

{Seal)
-Borrower

s (Seal)

-Borrower

—

DocMaglc ERurmms
www. docmagic.com
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Loan Number: 1011409PM075034

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 218t day of NOVEMBER, 2014 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") 10
secure Borrower's Note to PERL MORTGAGE, INC., AN ILLINOIS

CORPORATION
(the "Lendor" p of the same date and covering the Property described in the Security Instrument and located at:

1207 5 PRAIRIE AVE # 3901, CHICAGO, ILLINOIS 50605
[Property Address]

The Property includes a vt in, together with an undivided interest in the common elements of, a
condominium project kncws. as:

ONE MUI3%UM PARK WEST CONDOMINIUMS

Name of Condominium Project]

{the "Condominium Project”). 1f the owrery association or other entity which acts for the Condominium
Project (the "Owners Association") holas’ #itle to property for the benefit or use of its members or
shareholders, the Property also includes Borrowe:’ einterest inthe Owrers Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition fo ‘ne ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrée »s follows:

A. Condominium Obligations. Borrower shall perforu #11 of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituen? Tiocuments" are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (ir') code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, “ail 4ues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, v ith 2 generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is sstisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for/ine periods, and
against loss by fire, hazards included within the term nextended coverage,” and any other hazreds ancluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lepder waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instalimenis for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain propety
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER s
Pannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMeg o
Form 3140 1/01 Page 1 of 3 ’ '
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,

whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
oxtent of caverage to Lender.

D. Cendamnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrowver in connection with any condemnation or other taking of all or any part of the Property,
whether of the it 2e.nf the common ¢lements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be pead to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security fnstrument as pro Jided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writien consent, gither pariticn or subdivide the Property or consent to: (i) the abandonment or
{ermination of the Condominium Frojezs, except for abandonment or termination required by law in the case
of substantia! destruction by fire or o her casualty or in the case of a taking by condemnation or eminent
domain; (ii} any amendment (o any provision >f the Constituent Documents if the provisicn is for the express
benefit of Lender; (iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which wauld-have the effectof rendering the public liability insurance
coverage maintained by the Owners Association unarceptable to Lender.

F. Remedies. If Borrower docsnot pay condoninium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower apd Lender agree o other terms of payment,
these amounts shall bear interest from the date of disbursement 2{ the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymen..

MULTISTATE CONDOMINIUM RIDER DocM, EFprms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www,;g'cﬁ,ag;c_mm
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this

Condominium Rider.

/('_,M o *TNDIVIDUALLY 7 W/ , o
¢ i 4/ A"""’ (Seal)

AND AS (Seal)
KAREN C. TEITELBAUM, * -Borrower
TRUSTEE OF THE KAREN C.
TEITELEZAUM TRUST DATED SEPTEMBER

21, 2006

SCOTT A. MIROWITZ -Borrower
INDIVIDUALLY AND 28 TRUSTEE OF

THE SCOTT A. MIROWITZ REVOCABLE
LIVING TRUST DATED JUNE 20, 2005

e (Seal) (Seal)
-Borrower -Borrower
e (Seu (Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER DocMaglc €Rarmne

Fannie Mae/Freddie Mac UNIEORM INSTRUMENT
Form 3140 1/01

Page 3 of 3 www.docmagic.com
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7 4 SPACE ABOVE FOR RECORDERS USE —— =

REVOCABLE TRUST RIDER

DEFINITIONS USED-i¥ THIS RIDER

(A) "Revoeable Trust.” TEL KAREN C. TEITELBAUM TRUST DATED
SEPTEMBER 21, 2006
THE SCOTT A. MIROWITZ DFVOCABLE

LIVING TR 08 ED JUNE2 % 20 O5rEITELBAUM

gCOT1 A. MIROWITZ )
trustee(s) of the Revecable Trust.

(C) "Revocable Trust Settlor(s).” KAREN C. TEITELBAUM
SCOTT A. MIROWITZ .
scttlor(s) of the Revocable Trust signing below.

(D) "Lender." PERL MORTGAGE, INC., AN TLLINOIS CORPORATICN
(E) "Security Instrument. " The Deed of Trust and any riders thereto oi flie same date as this Rider given
to secure the Note to the Lender of the same date and covering the Property (25 defined below).

(F) "Property.” The property described in the Security Instrument and located au

1201 S PRAIRIE AVE # 3901, CHICAGO, ILLINOIS ;0605
[Property Address]

'[HIS REVOCABLE TRUST RIDER is made this 21st day of NGVLMBER,
2014 . and is incorporated into and shall be deemed to amend and supplement the Security
Instrument.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
[nstrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender further covenant

and agree as follows:

REVOCABLE TRUST RIDER DocMagic EFormns
IWRTR2 RDR 08/30/13 Page 1 of 3 www. docmagic.com
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ADDITIONAL BORROWER(S) The term "Borrower” when used in the Security Instrument shall refer to
the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether or not such
party is named as wBorrower" on the first page of the Security Instrument, each covenant and agrecment and
undertaking of the "Borrower” in the Security Instrument shall be such party's covenant and agreement and
undertaking as "Borrower" and shall be enforceable by the Lender as if such party were named as "Borrower"
in the Security Instrument,

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepls and agrees to the terms and covenants
contained in s Flevocable Trust Rider.

ﬂé; — /Qai,d*INDIVIDUALLY(;;3;77%'/ﬁuAAJ(CCZ;jﬁan

LD @& L
KAREN C. TEITELBAUM, . Serrower SCOTT A. MIROWITZ -Borrower
TRUSTEE_OF THE KAREN (. INDIVIDUALLY AND AS TRUSTEE OF

TEITELBAUM TRUST DATED

SEPTEMBER 21, 200 6 THE SCCTT A. MI ROWITZ REVOCABLE
LIVING TRUST DATED JUNE 20, 2005
{Seal} (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
REVOCABLE TRUST RIDER pPocMagic €FITTIS

[VRTRZ.RDR 08/30/13 Page 2 of 3 www. docmagic. com
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BY SIGNING BELOW, the undersigned Revoe

able Trust Settlor(s) acknowledges all of the terms and

covenants contained in this Revocable Trust Rider and agrees to be bound thereby.

ém—— S —(Seal)

KAREN C. Revocable Trust Settior
TEITELBAUM

. (SeaD
Revocable Trust Seitlor

e —_—

O )
Revocable Trust Settor

g/[ﬁ A (“/:’ (eal)

aCOTT A. MIROWIT TRevocable Trust Settlor

(Seal)

Revocable Trust Settlor

o {Seal

e —
Revocable Trust Settlor

- —_—

REVOCABLE TRUST RIDER
[VRTRZRDR 08/30/13

Page 3 of 3

DocMagic €Formns
www. docmagic.com
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Loan Number: 1011409PM075034

INTER VIVOS REVOCABLE TRUST
AS BORROWER ACKNOWLEDGM ENT

BY SIGNING BELOW, the undersigned, Settlor(s) of THE KAREN Cc. TEITELBAUM
TRUST DATED SEPTEMBER 21, 2006
THE SCOZT A. MIROWITZ REVOCABLE

LIVING TRUOST DATED JUNE 20, 2005

acknowlcdge(s) ali o7 iorms and covenants contained in this Security Instrument and in any rider(s) thereto and
agree(s) Lo be bound thersby

KAREN . TEITELBAUM -TrusiSetior SCOTT A. M]‘_ROWITZ ~Trust Settlor
{Seal) (Scal)

~Trust Settlor ~Trust Seitlor

(Seal) (Scal}

“Trust Settlor -Trust Settlor

INTER VIVOS REVOCABLE TRUST AS BORROWER ACKNOWLEDGMENT CRCoTRS
WRT2 LSR 0810112 Ewocw'.‘;élr%agle.mm
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.- EXHIBET "A" -

PARCEL 1: UNITS 3901, GU-292 AND GU-293 IN ONE MUSEUM PARK WEST CONDOMINIUMS, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

PART OF BLOCK 2 SUBDIVISION, BEING A RESUBDIVISION OF LOT 2 IN K{LEY*S SUBDIVISION
OF PART OF FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDSAN, IN COOK COUNTY, ILLINOIS; ALSO, PART OF SOUTH INDIANA AVENUE
PER DOCUMENT 93954809 RECORDED NOVEMBER 22, 1993, IN COOK COUNTY, 1LLINOIS; WHICH
SURVEY 1S ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 0933444028, AS AMENDED FROM TIME TO TIME, TOGETHER WI1TH 1T3 UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY ILLINOIS.

PARCEL 2: * KON-EXCLUSIVE PERPETUAL EASEMENT FOR THE BENEFIT OF PARCEL 1, AS
CREATED BY TrF_GRANT OF EASEMENTS AND AGREEMENT FOR CONSTRUCT |ON, ENCROACHMENTS AND
MAINTENANCE ‘(GRANT") DATED MARCH 15, 2006 AND RECORDED MAY 15, 2006 AS DOCUMENT
0613532035 MALE PY AND AMONG CENTRAL STATION, L.L.C., AN ILLINOIS LIMITED LIABILITY
COMPANY, 1255 ST PRAIRIE PRIVATE, L.L.C., AN ILLINOIS LIMITED LIABILITY COMPANY
AND GP 1, LLC, AN LLL'NOIS LIMITED LIABILITY COMPANY: (i) TO CONSTRUCT, LOCATE AND
MAINTAIN PERMANENT ENCROACHMENTS OF PORTIONS OF THE FUTURE IMPROVEMENTS LOCATED ON
PARCEL 1, INCLUDING WiTHCUT LIMITATION ALL STRUCTURAL MEMBERS, FOOTING, CAISSON
BELLS, FOUNDATIONS, DEMISI¥G WALLS, COLUMNS, SHEETING AND GRADE BEAMS AND ANY OTHER
SUPPORTING COMPONENTS WHICH PROVIDE SUPPORT AND/OR ENCLOSURE; AND,

(ii) TO MAINTAIN ANY INCIDENTAL ~NCROACHMENTS IN THE EVENT AND TO THE EXTENT THAT
ANY PART OF THE FUTURE IMPROVEKENTS LOCATED ON PARCEL 1, ENCROACH UPON ANY PART OF
THE DOMINANT PARCELS (AS DEFINED ;N THE GRANT), IN COOK COUNTY, [LLINOIS.

PARCEL 3: A NON-EXCLUSIVE EASEMENT FGr/ fHE BENEFIT OF PARCEL 1, AS CREATED BY THE
GRANT OF EASEMENTS AND AGREEMENT FOR CCNSTRUCTION, ENCROACHMENTS AND MAINTENANCE
DATED MARCH 15, 2006 AND RECORDED MAY 15,  20C6 AS DOCUMENT 0613532035 MADE BY AND
AMONG CENTRAL STATION, L.L.C., AN ILLINOIS iim'TED LIABILITY COMPANY; 1255 SOUTH
PRAIRIE PRIVATE, L.L.C., AN ILLINOIS LIMITED-L)ABILITY COMPANY AND GP 1, LLC, AN
[LLINOIS LIMITED LIABILITY COMPANY FOR THE PURPSST OF INGRESS AND EGRESS BY
PERSONS, MATERIALS AND EQUIPMENT OVER, UPON, ACROSS.“UNDER AND THROUGH THE SERVIENT
PARCEL DESCRIBED THEREIN TO THE EXTENT REASONABLY KEFESSARY TO PERMIT THE
MAINTENANCE, REPAIR OR RECONSTRUCTION OF THE IMPROVEMENTS-ON PARCEL 1, IN COOK

COUNTY, ILLINOIS.

PARCEL 4: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT DF PARCE! ‘i AS CREATED BY THE
DECLARATION OF EASEMENTS AND MA!NTENANCE AGREEMENT FOR MUSEUN P4RK NORTH DATED
APRIL 28, 2006 AND RECORDED MAY 15, 2006 AS DOCUMENT 0613532038 MARE BY AND AMONG
1255 SOUTH PRAIRIE PRIVATE, L.L.C.; GP 1, LLC AND CENTRAL STATION. 'L.L.C. FOR
UTILITY PURPOSES, INCLUDING THE RIGHT TO INSTALL, LAY, MAINTAIN, REPAIR AND REPLACE
WATER MAINS AND PIPES, SEWER LINES, GAS MAINS, TELEPHONE AND COMMUNICATI0%NS WIRES
AND EQUIPMENT, AND ELECTRICAL CONDUITS, WIRES AND EQUIPMENT, IN COOK COUNTY,
ILLINOIS.

PARCEL 5: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATED BY THE
DECLARATION OF EASEMENTS AND MAINTENANCE AGREEMENT FOR MUSEUM PARK NORTH DATED
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APRIL 28, 2006 AND RECORDED MAY 15, 2006 AS DOCUMENT 0613532038 MADE BY AND AMONG
1255 SOUTH PRAIRIE PRIVATE, L.L.C.; GP 1. LLC AND CENTRAL STATION, L.L.C. FOR
INGRESS AND EGRESS OF VEHICLES AND PERSONS OVER, ON AND ACROSS STREET AREAS LOCATED
UPON THE PRAIRIE AVENUE PRIVATE EASEMENT PARCEL DESCRIBED THEREIN, IN COOK COUNTY,

ILLINOIS.

PARCEL 6: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1. AS CREATED BY THE
AMENDED AND RESTATED GRANT OF EASEMENTS: GRANT OF PUBLIC ACCESS EASEMENT AND
AGREEMENT FOR USE AND MAINTENANCE OF EASEMENT PARCEL DATED APRIL 19, 2002 AND
RECORDED AFRIL 24, 2002 AS DOCUMENT 0020470285 MADE BY AND AMONG MUSEUM PARK EAST,
L.L.C., AN iLLINOIS LIMITED LIABILITY COMPANY AND CHICAGO TITLE LAND TRUST COMPANY
(FORMERLY KKJ¥: AS CHICAGO TITLE AND TRUST COMPANY), AS TRUSTEE UNDER TRUST
AGREEMENT DATEP PARCH 1, 1980 AND KNOWN AS TRUST NUMBER 1080000 FOR PEDESTRVAN AND
VEHICULAR INGRECS AND EGRESS OVER, ACROSS AND UPON THE EASEMENT PARCEL DESCRIBED

THEREIN, IN COOK (OWTY, FLLINOIS.

PARCEL 7: A NON-EXCLUSY/E EASEMENT FOR THE BENEF1T OF PARCEL 1, AS CREATED BY THE
DECLARATION OF EASEMENTS FP2 CONSTRUCTION, ENCROACHMENTS, ADJACENT 1MPROVEMENTS,
ACCESS AND MAINTENANCE : ACCEST RAMP EASEMENTS MADE BY AND BETWEEN GRANT PARK 2, LLC
AND CENTRAL STATION, L.L.C. ‘RECPPDED NOVEMBER 30, 2009 AS DOCUMENT 0933444026 FOR
THE FOLLOWING PURPOSES:

A) LOCATE AND MAINTAIN PERMANENT TWCROACHMENTS OF ANY ONE MUSEUM PARK WEST
IMPROVEMENTS AND/OR FACILITIES;

B) MAINTAIN ANY INCIDENTAL ENCROACHWEWTS> IN THE EVENT AND TO THE EXTENT THAT ANY
PART OF THE ONE MUSEUM PARK WEST IMPROY EMENTS SHALL ENCROACH OR SHALL HEREAFTER
ENCROACH; AND,

C) FOR INGRESS AND EGRESS TO THE EXTENT REASPNABLY NECESSARY TO PERMIT THE
MAINTENANCE, REPAIR, REPLACEMENT OR RECONSTRUCT:ON OF ANY PORTION OF THE ONE MUSEUM
PARK WEST |MPROVEMENTS, 1IN, T0. UNDER, OVER, LPf THROUGH AND ABOUT PORTIONS OF
THE "T5 PROPERTY", AS DEFNIED THEREIN, IN COOK COUNTY, 1LLINO1S.

PARCEL 8: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT-5F PARCEL 1, AS CREATED BY
DECLARATION OF EASEMENTS FOR ENCROACHMENTS, ADJACENT INPROVEMENTS, ACCESS AND
MAINTENANCE, DATED APRIL 2, 2008 AND RECORDED APRIL 4, 2205 AS DOCUMENT 0809541096,
BY AND AMONG GP1, LLC, AN [LLINOIS LIMITED LIABILITY COMPAlY. GRANT PARK 2, LLC, AN
ILLINOIS LIMITED L1ABILITY COMPANY, AND CENTRAL STATION, L.Liv.s AN ILLINOIS
LIMITED LIABILITY COMPANY, FOR EASEMENTS:

(i) TO LOCATE AND MAINTAIN ENCROACHMENTS OF PORTIONS OF |MPROVEMENTS OVER ONE
MUSEUM PARK EAST PROPERTY, AS DEFINED THEREIN;

(ii) FOR REPAIR, REPLACEMENT AND RECONSTRUCTION OF ALL EXPANSION JOINT { ONNECT IONS
AS DESCRIBED THEREIN:

(iii) FOR INGRESS AND EGRESS OVER ONE MUSEUM PARK EAST PROPERTY TO0 THE EXTENT
REASONABLY NECESSARY TO PERMIT MAINTENANCE, REPAIR OR RECONSTRUCTION OF ANY PORTION
OF THE ONE MUSEUM PARK WEST PROPERTY: AND

(iv) FOR INGRESS AND EGRESS TO ANY DOG RUN AREA AND FOR ACCESS TO AND USE OF ANY
DOG RUN AREA LOCATED ON THE ONE MUSEUM PARK EAST PROPERTY, IN COOK COUNTY, o

ILLINOIS.
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PARCEL 9: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATED BY
DECLARATION OF EASEMENTS FOR ENCROACHMENTS, ADJACENT IMPROVEMENTS, ACCESS AND
MAINTENANCE, DATED NOVEMBER 20, 2009 AND RECORDED NOVEMBER 30, 2009 AS DOCUMENT
0933444027 BY AND BETWEEN GRANT PARK 2, LLC, AN ILLINOIS LIMITED LIABILATY COMPANY
AND CENTRAL STATION, L.L.C.. AN ILLINOIS LIMITED LIABILITY COMPANY, FOR EASEMENTS:
(a) TO LOCATE AND MAINTAIN ENCROACHMENTS OF PORTIONS OF IMPROVEMENTS OVER T5
PROPERTY, AS DEFINED THEREIN; o

(b) FOR REPAIR, REPLACEMENT AND RECONSTRUCT|ON OF ALL EXPANSI|ON JOINT CONNECTIONS
AS DESCRIBED THEREIN: o 3 '

(c) FOR INGRESS AND EGRESS OVER T5 PROPERTY TO THE EXTENT REASONABLY NECESSARY TO
PERMIT MAiNVCWANCE, REPAIR OR RECONSTRUCTI0N OF ANY PORTION OF THE ONE MUSEUM PARK
WEST PROPERTY . !N COOK COUNTY, FLLINOIS. o

PARCEL 10: THE {EX¥LIUSIVE) RIGHT TO THE USE OF STORAGE SPACE(S) S-209 A LIMITED
COMMON ELEMENT AS OFUINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT/NULBER 0933444028




