(501 L2F5 O

UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage fraud
800-532-8785

Doctt. 1523008202 Fee: $94.00

Karen A.Yarbrough

Cook County Recorder of Deeds

Date: 08/18/2015 09:48 AM Pg: 1 of 24

The property identified as:
Address:

Street: 2052 W Pierce Ave
Street line 2:

City: Chicago

Certificate number; C16ECFF7-17BF-4D1F-9AD7-222197E59503

PIN: 17-06-105-032-1002

State: IL ZIP Code: 60622

Lender Fifth Third Mortgage Company

Borrower: Luke Thumm and Dana C Nicholson

Loan / Morfgage Amount: $525,000.00

This property is located within the program area and the transaction is exempt from the requiraments of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Execution date: 8/12/2015




1523008202 Page: 2 of 24

Return To:

Fifth Third Mortgage Company
5001 Kingsley Drive, MD:
1MOCB(Q

Cincinnati, OH 45227

Prepared By:

Fifth Third Mortgage Company
5001 «ingsiey DR
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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ate-defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarcing <he usage of words used in this document are
also provided in Section 16.

{A) *Securily [nstrument® means this document, which is dated Auav st 12, 2015 ,
together with all Riders to this docunent.
{B) "Borrower” is Luke Thumm, Dana C Nichelson, husbanc and wife

Barrower is the mortgagor under this Security Instroment,
(C) "Lender” is Fifth Third Mortgage Company

Lenderisa corporation
organized and existing under the laws of the state of Ohio
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Lender's address 35 5001 Kingsley DR, MD: IMOCBQ, Cincinnati, OH 45227

Lender is the mortgagee under this Security Instrament,

(D) *Note" theans the promissory note signed by Borrower and datedAugust 12, 20185 .
The Note states that Borrower owes Lender Five Hundred Twenty Five Thousand And
Zero/100 Dollars
(U.8.$525,000.00 ) plus interest, Borrowst has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 01, 2045 .

(E) "Poperty’ means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F} *Luan" aicans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the s, and all sums due under this Security Instrument, plos interest,

{(G) *Riders’ 12c07sall Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be exscuréc! by Borrower [check box as applicable]:

[x] Adjustable Rate Ridz; LX] Condominium Rider [ second Home Rider
[_] Balloon Rider E; Planned Unit Development Rider ] 1-4 Family Rider
[_J vA Rider i siweekly Payment Rider ] Other(s) [specify]

(H) Applicable Law" means all conireljinz applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orcers (<iat have the effect of law) as well as all upplicable final,
non-appealable judicial opinions,

() *Community Association Dues, Fecs, and Ascossments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pruperiy by a condominiviy association, homeownets
association or similar organization.

{% *Electronic Funds Transfer” means any transfer of fun, other than a transaction originated by
check, draft, or similar paper instrument, which is infttatea theough an electronic tetminal, telephonic
instrument, computer, or magnetic tape SO as to order, instruct, ¢s puthorize a financial institution to debit
or credit an account. Such term includes, but is not Hmited to, point-n{-sale transfers, automated ieller
machine transactions, transfers initiated by telephome, wire transfels, apd amomated clearinghouse
ransfers.

(K) “Escrow Ttems* means those ltoms that are described in Section 3,

{L) "Miscellaneous Proceeds” means any compensation, settlement, award of damiiges; or procesds paid
by any third party (other than insurance proceeds paid under the coverages described in Szetion §) for: {3)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or arvart of the
Propetty; (fif) conveyance in lieu of condemmnarion; or (iv) misrepresentations of, or omnis: lons as _to, the
value and/or condition of the Property.

(M) "Mortgage Insurance® means insurance protecting Lender against the noupayment of, or déraut.on,
the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts undet Section 3 of this Security Instrument,

(O) “RESPA” means the Real Tstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R, Part 1024), a3 they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Tnstrument, "RESPA" refers to all requirements and restritions that are impased in regard
{0 a "federally related mortgage foan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(P} "Successor in Interest of Borrower® means any party that has taken title 10 the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lerdor and Lender's successors and assigns, the following desctibed property located in the
County [Type of Recording Jurisdiction|
of Cook [Naze of Recording Jurisdiction):

See Attaciued

Parcel ID Number: 17-06-105-032-1002- which currently has the address of
2052 W PIERCE AVE [Streel]
Chicago [Cleyt, HEinois 60622 (2ip Cadc)
("Property Address*):

TOGETHER WITH all the improvements now or hereafter erected onthe property, and all
easements, appurienances, and fixpares now or hereafier a part of the property.” Al vsplacements and
additions shall lso be coversd by this Security Tnstroment. All of the foregoing iszeferr=d to in this
Security Instrument as the "Property.™

BORROWER COVYENANTS that Borrower is lawfully seised of the estate heteby conveyes »ud has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, caepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiost 1l
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o comstitute a uniform security instrument covering real
property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as fullows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itens
pursvant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac LINIFORM INSTRUMENT
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender vopaid, Lender may raquire that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; (o) centified check, bunk check, treasurer's check or
cashier's check, provided any such check is drawn upon an instimation whose deposits are insured by a
federal agency, instrumnentality, or entity; or (d) Electronic Punds Transter.

Payments are deemed received by Lender whet received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender/niy refurn any payment or partial payment if the payment ot partial payments are insufficient to
bring the'Loan current, Lender may accept any payment or partial payment insufficient fo bring the Loan
curtent, wirknt waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ii-tie future, but Lender is not obligated o apply such payments at the time such payments are
accepled, If curt Doriodic Payment is applied gs of its scheduled due date, then Lender need not pay
interest on unapplisa finds, Lender may hold such wnapplied funds until Borrower makes payment to bring
the Loan current. I Bovrower does not do so within a reasonable period of time, Lender shal] etther apply
such funds or retum ther' 4o Berrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Mot» immediately prior to foreclosure, No offset or claim which Borrower
might have pow or in the futuie against Lender shall relieve Borrower froin making payments due under
the Mote and this Security Instrumen’ or performing the covenamts and agreements secured by this Security
Instrament.

2. Application of Payments or Wrieoeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender thol Lie applied in the following order of priority: () interest :
due under the Note; (b) principal due under in¢: Note: (c) amounts due under Section 3, Such payments f
shall be applied to each Periodic Payment in the oider 'n which it became dug, Any remaining amounts '
shall be applied first fo late charges, second to any iher-amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

Tf Lender receives a payment from Borrower for a de’inguent Perindic Payment which includes a
sufficient amount to pay any late charge due, the payment may. Ue woplied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Londer may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the <xisnt that, each payiment can be
paid in full. To the extent that any exvess exists after the payment is apyplied to the fufl payment of one or
more Periodic Payments, such excess may be applied to any late charpes duc, “‘Uluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ' principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3, Punds for Escrow Items. Borrower shall pay (o Lender ou the day PeriodicPaymonts ave due
under the Note, until the Note is paid in full, a som (the "Funds"} to provide for payment cf amunts dug
for: (4) taxes and assessments und other ftems which can attain priority over this Security Jnstrrinecc 4s a
lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Property, il puvi(c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurapez
premiums, if any, or any sums payable by Borrower fo Lender in lien of the payment of Mortgose
Igsurance premiums in accordance with the provisions of Section 10. These iterns are called "Lscrow
Ttems." At origination or a any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borower, and such dues, fees and
assessments shall be an Becrow Item, Borrower shall promptly furnish to Lender all notfices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation o make such payments and to provide receipts shall for all purposes be deerned to
be & covenant and agresment cuntained in this Secority Instrwment, as the phrase "vovenant and agreement”
is used in Section 9, If Borrower is obligated to pay Bscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Itern, Lender muy exercise its rights under Section 9
ardl pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the wuiver as to any ot all Escrow Ttems at any time by a motice given in
accordeice with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such‘amcunts, that are then required under this Section 3,

Levder-nay, at any time, collect and hold Funds in an amownt {a) sufficient to permit Lender to apply
the Funds otiprtime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes RES®A Lender shell estiroate the amount of Funds dug on the basis of current data and
reasonable estimates of expendifures of future Escrow ltems or otherwise in ascordance with Applicable
Law.

The Funds shall Ye-neld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inc’ading Lender, if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Bank.-Leuder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shy't nor charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Lencer.o make such a charge. Unless an agreement is made in writing
or Applicable Law reduires interest to be puid o 'the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrowe: and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrover, without charge, an anmual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, a: <efmed under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESPA, Tf(bare s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirid:y RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordadce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defia=d under RESPA, Lender shall
notify Borrawer as required by RESPA, and Borrower shall pay to Ler.Jer tue amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month’y saments.

Upon payment in full of 4ll sums secured by this Security Instrument, Lerdze shat! promptly refund
to Borrower any Punds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines and impositions
gitributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Bscrow liems, Borrower shall pay them in the manner provided 1n Section 3,

Borrower shall promptty discharge amy lien which has priority over this Security Tnstrumeat unless
Borrower: (8) agrees in writing fo the payment of the obligation secured by the lien in a manner acce ptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fav
by, or defends against enforcernent of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the Hen an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a len
which can atrain priority over this Secusity Instrument, Lender may give Borrower a ootice identifying the
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lien, Withiz 10 days of the date on which that notice is given, Borrower shall satisfy the liea or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5, Property Insurance, Borrower shall keep the improvements now existing or hereatter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards lncluding, but not fimited to, earthquakes and floods, for which Lender requires insurance. i
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that !
Lender feauites. What Lender requires pursuant to the preceding senfences can change during the term of *
the Loat, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's i
right to ‘diszpprove Borrower's choice, which right shall not be exercised unreasenably, Lender may
require Boirswar to pay, in connection with this Loan, cither: (2) a ome-time charge for flood zong
determination, wuciScation and tracking services; or (b) a one-time charge for food zone determination
and certification s=rviras and subsequent charges each time remappings or similar changes occur which
reasonably might aftect such determination or certification. Borrower shall also be responsible for the
payment of any fees inposed by the Federal Emergency Management Agency in comnection with the
review of any flood zone determmnation resulting from an objection by Borrower.

If Borrower fails to maui?ia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Porrewer's expense. Lender is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might
not protect Botrower, Borrower's equity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaier or tesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance corerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any mouts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seorsity Instrurnent, These amounts shall bear interest i
at the Note rate from the date of disburserent and shat! b payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insnrance policies required by Lender and renewals of surlt policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mor.gage-clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tne righ*-ic hold the policies and rengwal
certificates. If Lender requires, Borrower shall prompily give to Lender all rer2ipts of paid prentivins and
renewal notices, If Borrower obtains any form of insurance coverage, notJttciwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siendird mortgage clavse and
shall name Lender as mortgagee arcl/or 2s an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr ave Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrowor otharwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required b? Ler der, shall
be upplied to restoration or repair of the Property, if the restoration or repair is economically tessitie and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right 10 :
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensire the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paynients as the work is completed, Unless ap agresment is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
procesds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, it any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seutle any avallable insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender thaf the
insurance cartier has offered to settle a claim, then Lendor miay negotiate and settle the claim, The 30-day
perdod will hegin when the notice Is given. In either event, or if Lender acquires the Property under
Section 22 or otberwise, Borrower hereby assigns to Lender (a) Borrower's rights 0 any insurance
proceeds In an amount not to exceed the amounts unpaid under the Note or this Security Instrunient, and
(b) anv/Gther of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrowes} nder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of Ziw Property, Lender may use the insurance proceeds either o repair ot restore the Property or
to pay amounss evaid under the Note or this Security Tnstrument, whether ot not then duc,

6. Oceupanicys Borrower shall ocoupy, establish, and use the Property as Borrower's principal
residence within ¢ Uzys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of oceupancy, ualess Lender
otherwise agrees in writsg, which consent shall not be uareasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenp:ce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Preperiy, allow the Property (o deteriorate or commit waste on the
Property, Whether or not Borrower is.reviding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detesioiating or decreasing in valug due to its condition. Unless if is
determined pursuant to Section § that repair or festoration is not economically feasible, Borrower shall
promptly repair the Property if damaged w0 avoid further deterioration or damage. If insurance or
condempation proceeds are paid in connection with damage to, ot the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Picpesiy only if Lender has released proveeds for such
purposes, Lender may disburse proceeds for the repairs w2 rostoration in a single payment or in a series of
progress payoents as the work is completed. I the insurance o ronderanation proceeds are not sufficient
to repulr or resiore the Property, Borrower is not relieved of Beit wer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ami inspertions of the Property. If it has
seasonable cause, Lender may inspect the interior of the improvements vn the Mroperty. Lender shall give
Borrower notice at the time of or prior to such an inferior inspection specifytp sech reasonabls cause,

8, Borrower's Loan Application, Borrower shall be in default if, duri=g fae Loan application
provess, Borrower or any persons or entities acting at the direction of Botrovii-ar with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stowments to Lender
(or failed to provide Lender with material information) in connection with e Loon,  Material
representations include, but are not limited (o, representations voncerning Borrowet's ociuparzy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrumint, If
{a) Borrower fails to perform the covenants and agresments contained in this Security Instrument, (b; ther=
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights umler
this Security fustrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeitare, for
enforcement of @ lien which may atiain priotity over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or apptopriate to protect Lender's interest in the Property and rights under this Security
Instriment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited t0: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appeating in cowt: and (c) paying reasonable
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altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
jts secured position in a bankruptcy procesding, Securing the Property includes, but is nol limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and bave utilities mrned
on or off, Although Lender may take uction under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so, Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section S,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securily Instrument. These amounts shall bear interest at the Note rate from the date of
disburseoent and shall be payable, with such interest, upon rotice from Lender to Borrower requesting

Ay
h Tf thiz-Security Instrument is on a leaschold, Borrower shall comply with all e provisions of the
lease. If Boirover acquires fee title to the Property, the leaschold and the fee tile shall not merge wiless
Lender agrees to ihe merger in writing,

10, Mortysgz Snsurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay thie premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuratice <overage required by Lender ceases 10 be available from the mortgage insurer that
previously provided such szsurance und Borrower was required to make separately designated payments
toward the premiwms for Meaigage Tnsurance, Bormrower shall pay the premiums required to obiain
coverage substantiully equivaler. i the Mortgage Insurance previously in effect, ut a cost substantially
equivalent 10 the cost to Borrower of the Mortgage Insurance previously in effect, from an alvernate
mortgage insurer sefected by Lencer. 17 substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pav-w, Lender the amount of the separately designated payments that
were due when the insurance coverage czassd to be in effect, Lender will accept, use and retain these
payments as 4 non-refundable loss reserve ir, Yeu of Mortgege Insurance. Such loss reserve shail be
non-refundable, notwithstanding the fact that {he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings or such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (11 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separaiely designated payments toward the premiuims for Morigage Insurance, If Lender required Morigage
Insurance as a condition of making the Loan and Borrowe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowz shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-iefandable loss rescrve, yntil Lender's
requirement for Morigage Insurance ends in accordance with any written sgosement between Borrower and
Lender providing for such termination or until termination is required b, Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providea i the Note,

Mortgage Insurance reimburses Lender (or any emtity that porchases tle Hote) for cerain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not’a vty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on alt such insurance in force from time fo time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, Thess-ngreements
are on terms and conditions hat are sarisfactory to the mertgage insurer and the other party (or 1 arties) to
these agreements, These agreements may require the morigage insurer to make payments using any.S2urce
of funds that the mortgage insurer may have available (which may include fands obtained from Mongage
Insurance premiumis),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsucr,
any other eutity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Tf such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivms paid to the insurer, the arrangement is often termed "captive reinsurance, " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed io pay for
Mortgage Insurauce, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitie Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mor(gage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be puid to Lender,

1f the Property is damaged, snch Miscellaneous Proceeds shall be applied to restoration or repair of
the Proyesty, if the restoration or repair is economically feasible and Lender's security is mot lessened,
Durisg sveh repair and restoration period, Lender shall have the right to hold sach Miscellansous Proceeds
until Lener has had an opportunity to inspect such Property to ensuee the work has been completed to
Lender's sa isfuction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and reatoration in a single disbursement or in a series of progress payments as the work is
completed, Unless anagreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneous Proceess. Lender shall not be required to pay Borrower any imterest or earnings on such
Miscellaneous Procceds, If the testoration or repair is not economically feasible or Lender's security would
be Jessened, (he Misce!l=cous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or 1ot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided voi ix Section 2,

In the cvent of 2 total taking ~ucstruction, or loss in vatue of the Property, the Miscellanzous
Proceeds shall be applied (o the sun's secared by this Security Instroment, whether or not then due, with

the excess, if any, paid to Borowe.
In the event of a partial taking, descuctiun, or loss in value of the Property in which the fair market

value of the Property immediately before the prrctial faking, destruction, or loss in value s equal 10 or
greater than the amount of the sums secured o this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrovier ond Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be teduned by the amount of the Miscellaneous Procesds
multiplied by the following fraction: (a) the total amoun’ of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (¥) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value) Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or [oss in value f the Property in which the fair market
value of the Property immediately before the partial taking, desuwtica, or loss in value is less than the
amount of the sums secured immediately before the E)la.rtial taking, destraation, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prezeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leuder to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award to sutle 4 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either (o resforation or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" nicans tho-third party
that owes Botrower Miscellanecus Proceeds or the party against whom Borzower has a right of action in

regard to Miscellansous Proveeds. .
Borrower shall be in default it any action or proceeding, whether civil or criminal, is begnr that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Leuder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default aud 1
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o te
dismiissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property ot other malerial
impairmient of Lender's interest in the Property or rights under this Security Instroment, The proceeds of
any award or cfaim for damages that are attributable (o the mipairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

"All Miscallancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Singte Family - Fannie Mae/Freddle Mac UNIFDRM INSTRUNMENT (
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to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be tequired to conmience proceedings against
any Successor in Tnterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of anry demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persoms, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Swccessors and Assigns Bound. Borrower covenants
and agrsos that Borrower's obligations and Hability shall be joint and several, However, any Borrower who
co-signs-fuis Security Instrument but dogs not execute fhe Note (& "co-signer'): (a) is co-signing this
Security Fsuument only to mortgage, granf and convey the co-signer’s interest in the Property under the
terms of th's Sucurity Instrument; (b} is not personally obligated 10 pay the sunis secured by this Security
Tnstrament; ars (0) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any agcoluraations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseni:

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations urer this Security Tostrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument, Bortower shall not be refeased from
Borrower's obligations and Liskéiir, “under this Security Instrument unless Lender agrees o such release in
writing. The covenants and agreemexia of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successons and assigns of Lender.

14, Loan Charges, Lender may rimige Borrower fees for services performed in connection with
Borrower’s default, for the purpose of pivtecing Lender's interest in the Property and rights under this
Security Instrument, inchuding, but not limisd *o. attorneys' fees, property Inspection and valuation fees.
In regard to any other fees, the absence of expre:s authorily in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition o the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Insirmmast or by Appliceble Law.

If the Loan ls sabiect to a law which sets maximun: loup charges, and that law is finally interpreted so
that the inferest or other loan charges collected or to be ccilered in connection with the Loan exceed the
permitied mits, then: (a) any such loan charge shall be redvicec by the amount necessary 10 reduce the
charge to the permitted limit; and (b) any sums already collectec from Borrower which exceeded permitted
timits will be refanded to Borrower. Lender may choose to imake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If'a vefund reduces principal, the
reduction will be treated as a partial prepayment without any prepa ment charge (whether or not a
prepayment charge is ptovided for under the Note). Borrower's acceptance’ o7 zny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borzowerapnight bave arising out
of such overcharge.

15, Notices, All notices given by Borrower ot Lender in commection with this Sseurity Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrumens shall be dezmed to
have been given fo Borrower when mailed by first class mail or when actually delivered w0 Borrower's
notice addrass if sent by other means. Notice to any one Borrower shatl constitute notice to'afl Jetrowers
unless Applicable Law expressly requires otherwise. The notive address shall be the Property Audiess
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for teporting Borrewer'z
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrunient at any ong time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be
governed hy federal law and the law of the jurisdiction in which the Property is located, ANl righis and
obligations comtained in flis Security Tnstrument are subject to any requirements and Hmitations of
Applicable Law, Applicable Law might ¢xplicitly or implicitly allow the parties to ageee by contraet or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchadz the plural and vice versa; snd (¢) the word "may" gives sole disctetion without any obligation to
take any ariion

17. Beirower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument, '

18, Trancier of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Tnierest in fle Pjierty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial i1 ests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inient of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of ‘rz Property or any Interest in the Property is sold ot transfetred {or if Borrower
is not a natural person and a heneficial imterest in Borrower is sofd or transferred) without Lender's prior
written consent, Lender may r<ovire fmmediate payment in full of all sums secured by this Security
Instrument, However, this option sh:l not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Leraier shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days-fina the date the aotice is given in accordance with Section 15
within which Borrower must pay all sums securad by this Security Instrument, If Borrower fuils to pay
these sums prior to the expiration of this perind, Lender may invoke any remedics perrmitied by this
Security Instrament without further notice or demand on Rorrower,

19, Borrower's Right to Reinstate Afier aceclevation, If Borrower meets certain conditions,
Borrowet shall have the right to have enforcement of ‘his Security Instrument discontinsed at any time
priot to the earliest of: (&) five days before sale of the Propeitv pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law might specafy for the termination of Borrower's right
to teinstate; or (¢} entry of a judgment enforcing this Securitytrstrument. Those conditions are that
Borrower: (a) pays Lender ull sums which then would be due unger this Security Instrument and the Note
45 if no acceleration had oceurred; (b) cures any default of any other covsudnts or ggreements; (¢} pays all
expenses incurred in enforoing this Security Instrument, including, but nct limitad in, reasonable attorneys'
fees, property inspection and valwation fees, and other fees incurred for the zorwase of protecting Lender's
interest in the Property and rights under this Security [nstrument; and (d) takes sdrh antion as Lender midy
reasonably require to assure that Lender's iniercst in the Property and tight< voder this Security
Instrument, and Borrower's obligation to pay the sums secuted by this Security Inst ument, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may require: hat Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrum~ntslqy ot
entity; or (d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruiagc.2ud
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevel, this
vight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security [nstrument) can be sold one or more times withont prior notice to
Borrower. A sale might result in a chenge in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrurient and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer urelated to a sale of the Note, If there is change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addreas of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assorned by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commenge, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such ulleged breach and afforded the
other pary hereto a reasonable period after the giving of such motice to take corrective action. If
Applivable Lsw provides a time period which must elapse before certain action can be taken, that time
period will b& degmad to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sccton 18 shall be deemed to satisfy the notice and opportunity to take corective
action provisions of this-Section 20.

21, Hazardoos Substaiices. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardove substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, kercsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" meqns federal law. and Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protecron; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal ection, es definey in Environmental Law; and (d) an "Environmenal
Condition” means a condition that can cause, cowtibute to, or otherwise trigger an Envirommental
Cleanup.

Borrower shall not cause or permit the presence, use, dianusal, storags, or selease of any Hazardous
Substances, ot theeaten to release any Hazardous Substances, on ot the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) the:s in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Huzardous Substance, creates & condition that adversely affects the valw-of Zne Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Propery. of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normial rosidential wses and t©
maintenance of the Property (including, but not limited to, hazardous substances in consuzer products).

Borrower shall promptly give Lender written notice of (a) any iovestigation, claiw, demand, lawsuit
or other action by any govermwental or regulatory agency or private party involving the Pripert and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b7 any
Environmental Condition, including bat not limited to, any spilling, leaking, discharge, release or th:eas of
release of any Hazardous Substance, and (¢) any condition caused by the presence, us¢ or release of &
Hazardons Substance which adversely affects the vatue of the Property, If Borrower learns, or is notificd
by any governmental or regulatory authority, or amy privale pacty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Tavironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration inder Seetion 18 unless Applicable Law provides stherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that Failure to core the
default on or before the daie specified in the notice may result in acceleration of the sums secured by
this Seayity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
Further inform Borrowes of the right to reinstate after acceleration and the right to assert in the
foreclosure pinceeding the non-exisience of a default or any other defease of Borrower to acceleration
and foreclosucss I the default is not cured on or before the date specified in the notice, Lender at its
option may‘reguize, immediate payment in full of all sums secured by this Security Instrument
without further deniz2:d and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to colec’ all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit:2 7o, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon paymen? of all sums secured by this Security Instroment, Lender shall release this
Security Instrument, Botrower shal! pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but-oplyif the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeste/d ex>mption laws.

35, Placement of Collateral Protection Insurance.xless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's cilateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pu chuses may not pay wny claim thal
Borrower makes or any claim that is made against Borrower in cooneoticu with the callateral, Borrower
may later cancel any insurance purchased by Lender, but only after prcviding- Lender with evidence that
Borrower has obtained insurance 4s required by Borrower's and Lender's 2grocinent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insense, mcluding interest
and any other charges Lender may impose in connection with the placement of Lc-insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrowet's total putstanding halance or obligation. The costs of the insurance may be mue then the cost of
insurance Borrower may be able o obtain on its own.
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e INOEEICTAL CTORY

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

e (Seal)

uke Thumm -Borrower
o~
- YNL J (Seal)
a C olson -Borrower
L 1Seal) (Seal)
~Aorgvier -Borrowey
(Seal) 4 {Seal)
~Borrower -Bormower
(Seal) a {Seal)
«Borrower -Barrower
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STATE OF ILLINOIS, Du, Page County ss:
L NGNS By : , @ Notary Public it and for said county and
state do hereby certify that Luke Thumm and Dana C Nicholson

13

persona’iy known to me to be the same person(s) whose pame(s) subseribed to the foregoing instrament,
appeared Uefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument. a¢ lis/her/their free and vohmtary act, for the uses and purposes therein set forth.

Given Undes sy hand and official scal, this 12th day of August, 2015
My Commission Expires. M
Notary Public

Coa oy R

OFFICIAL SEF:. ;
NICHOLAS GIANFT "UNE 3
NOTARY PuBLIG - STATL Ji* ILLINOIS é P
MY COMMSSION EXPIRES:00/23/15 g

L AP AL e e R T W

ST s

=

Loan origination organization Fifth Third Mortgage Company
NMLS ID 447141

Loan originator John Fein

NMLSTD 436321
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LEGAL DESCRIPTION

Order No.:  15016225WH

For APN/Parcel ID{s); 17-06-105-032-1002

UNIT NUMBER 2052 N THE VICTORIAN GARDENS TOWNHOME CONDOMINIUM AS DELINEATED
ON A SURVIZY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 2 AND 3 £ND PRIVATE ALLEY NORTH AND ADJOINING LOT 1 IN THE RESUBDIVISION OF
LOTS 25, 26, 27 AND 28 IN BLOCK 1IN D. S. LEE'S ADDITION TO CHICAGOQ, BEING A SUBDIVISION
OF PART OF THE ©A3T 1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE NORTHEAST 1/4
OF SECTION &, TOWNS!4IP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

WHICH SURVEY 1S ATTACHEL A3 EXHIBIT 'A' TO DECLARATION OF CONDOMINIUM RECORDED
MARCH 30, 1989 AS DOCUMENT 22140402, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal} - Rate Caps)

THIS AL PASTABLE RATE RIDER is made this 121h day of August, 2015 ,
and is incorpnrutad into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Sccuritv Deed ({the "Security Instrument™) of the same date given by the
undersignad {the “Barrower”) to secure Borrower's Adjustable Rate Note (the "Note"} to
Fifth Third Mortasg< Company

{the "Lender") of the same dute and covering the property described in the Security
Instrurment and located at:

2082 0 “TERCE AVE
Chicago, IL 60622
[Property” Aodress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAMcMT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE £aAY CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWEI! F(UST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and 2greements made in the
Secyrity Instrument, Borrower and Lender further covenant and agrve a: follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial Interest rate of 3,375 %. The Note provites
for changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The Interest rate | will pay may change on the first day of September, 2020 :
and on that day every 12th month thereafter, Each date on which my interest rate could
change is called a "Change Date.”

XXXXx4617 AXXAN4617

MULTISTATE ARJUSTABLE BATE RIDER - W5J One-Year LIBOR - Single Family - Fannie Mae
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{B} The Index

Beginning with the first Change Date, my interast rate will be based on an Index. The
"Index’is the average of interbank offered rates for one-year U.S, dollar-denominated
deposits-in the London market {"LIBOR"), as published in The Wall Street Journal, The most
recent Irdex-figyre available as of the date 45 days hefore each Change Date is called the
"Current Irdox”

if the Inden_is mn longer available, the Note Holder will choose a new index which is
based upon comparahie information. The Note Holder will give me notice of this choice.

{C} Calculation of Cheriges

Before each Change Uaie; the Note Holder will calculate my new interest rate by adding
Two and one quarter percentage points
{ 2,250 %) ta the Current Index. The Mote Holder will then round the result
of this addition to the nearest one-cic'th of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, thi< reurided amount will ba my new interest rate until the
next Change Date.

The Note Holder will then determine the aenount of the monthly payment that would be
sufficient to repay the unpaid principal that | am s¥pected to owe at the Change Dats in full
on the maturity date at my new interest rate in sunstartially equal payments. The result of
this calculation will be the new amount of my monthly payinant.

(D} Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
5.375 % or less than 2.250 %, Phercafter, my interest rate
will never be increased or decreased on any single Change Date by morethan two percentage
points from the rate of interest | have been paying for the preceding 12 roenths, My interest
rate will never be greater than 8.375 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay tiie ansunt
of my new monthly payment beginning on the first monthly payment date after the Zhunne
Date until the amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephons number
of @ person who will answer any question | may have regarding the notics.

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannie Mae
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower, As used in this
Secuon. 18, "Interest in the Property” maans any legal or beneficial intarest in the
Propurty, sincluding, but not limited to, those beneficial interests transferred in a
band fui dzed, contract for deed, installment sales contract or escrow agreement,
the intent ‘ov' which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any prit)of the Property or any Interest in the Property is sold or
transferred for if Bowwuwver is not & natural person and & beneficial interest in
Borrower is sold or transferiea), without Lender's prior written consent, Lender may
require immediate payment.in full of all sums secured by this Security Instrument.
However, this option shall not'be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also slall'put exercise this option if; (a} Borrower causes
to be submitted to Lender informetion required by Lender 1o evaluate the intended
transferee as if a new lpan were being mede to the transferee; and (b} Lender
reasaonably determines that Lender's secwrity will not be impaired by the loan
assumption and that the risk of a breach ‘of Paty covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lendsr/may charge a reasonable fee
as a condition to Lendsr's consent to the loan assumption. cader may aiso reguire
the transferee to sign an assumpticn agreement that is accentable to Lender and that
pbligates the transferee to keep all the promises and agreemsir*s made in the Nots
and in this Security Instrument., Borrower will continue to be oukFjatad under the
Note and this Security Instrument unless Lender releases Borrower in“wiiting.

If Lender exercises the option to require immediate payment in full, tendershall
give Borrower notice of acceleration. The notice shall provide a period of (ot l28s
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument, If Borrove:
fails to pay these sums prior to the expiration of this period, Lender may invoke any
ramedies parmitted by this Security Instrument without further notice or demand on
Borrower,

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannie Mae
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

&’W (Sesi) M/\ L {(Seal

Luke Thum? -Borrower DM Nicholson -Borrower
) (Seal) (Seal}

-Borrower -Borrower

{Sea } {Seal}

-Borrower -Borrower

{Seal) A {Seal)

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Fami'y. - Fannie Mae
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e ONOFFICIACTCOPY 77 77

CONDOMINIUM RIDER

TH;Z. CONDOMINIUM RIDER is made this 12th day of August, 2015 .
and is wcorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, cr Security Deed (the "Sacurity Instrument") of the same date given by the
undersigned.{th2 "Borrower"} to secure Borrower's Note to Fifth Third Mortgage
Campany

(the
"Lender"} of the sama date and covering the Property described in the Security Instrument
and located at:
2052 W PIERCE AVE
Chicage, IL 60622
[Property Address]
The Property includes a unit in, wgether with an undivided interest in the common elements
of, 2 condominium project known as:
Victoriar Pardens Townhome
[Name of Condominium Project]
(the "Condominium Project”}. I the owners assuclation or other entity which acts for the
Condominium Project (the "Owners Association®} halds title to property for the benefit or use
of its members or shareholders, the Property alsc.includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Eoriowver's interest.

CONDOMINIUM COVENANTS. In addition to the covenrnrs and agreements made in the
Security Instrument, Borrawer and Lender further covenantand agioe as follows:

A. Condominium Obligations. Borrower shall perfarm all of Boriower's obligations under
the Condominium Project’s Constituent Documents. The "Constitue:d Documents" are the: {i}
Degclaration or any other document which creates the Condominium Project; {ii} by-laws; f{iii)
code of regulations; and (iv} other equivalent documents. Borrower shall wremotly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insursnce. So long as the Owners Association maintains, with 2 gensrally
accepted insurance cartier, @ "master” or "blanket" policy on the Condominium Froject which
is satisfactory to Lender and which provides insurance coverage in the amounts (irchuding
deductible laveis}, for the periods, and against loss by fire, hazards included within theerm
vextended coverage,” and any other hazards, including, but not limited to, parthquakes and
floods, from which Lender requires insurance, then: {i} Lender waives the provision

XXXXX4617 XXXXX4617
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Sgction 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurarca coverage on the Property is deemed satisfisd to the extent that the required
coverays is provided by the Owners Association policy.

What Lander requires as a condition of this waiver can change during the term of the
loan,

Borrowe: <ozl give Lender prompt notice of any lapse in required property insurance
coverage providesd oy, the master or blanket policy,

In the event ‘of a distribution of property insurance proceeds in lieu of restoration or
repair following a los:-io the Property, whether to the unft or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the 3ocurity Instrument, whether or not then due, with the excess, if
any, paid t0 Borrower.

C, Public Liability Insurance. Rorawer shall take such actions as may be reasenable to
insure that the Owners Associatior_maéintains a public liebility insurance policy acceptable in
form, amount, and extent of coverage o e/ der,

D. Condemnation. The proceeds ot any award ar claim for damages, direct or
congequential, payable to Borrower in connect’on with any condemnation or other taking of all
or any part of the Property, whether of the.unit-or of the common elements, or for any
conveyance in lieu of condemnation, are hereby aesigned end shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sccrred by the Security Instrument as
pravided in Section 11,

E. Lender's Pripr Consent. Borrower shall not, except after notice 1o Lender and with
Lender's prior written consent, efther partition or subdivide the Property or consent to: (i} the
abandonment or termination of the Condominium Project, ‘sxcep: for abandonment or
termination required by law in the case of substantial destruction kyire or other casuaity or
in the case of a taking by condemnation or eminent domain; (i} -any-amendment to any
pravision of the Constituent Documents if the provision is for the expres:-tenefit of Lender;
(i} termination of professional mansgement and assumption of self-mantgsment of the
Ownets Association: or {iv) any action which would have the effect of rendarino.the public
liability insurance coverage maintained by the Owners Association unacceptable to Ler der.

F. Remedies. If Borrower does not pay condominium dues and assessments whaincdue,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph’F shall
become additional debt of Borrower secured by the Security Instrumeant. Unless Borrowe. and
Lender agree to other terms of payment, these amounts shall bear interest from the date ‘o1
disbursement at the Nota rate and shall be payable, with interest, upan notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

- ) ) k
& o — {Seal} Q,ﬂ/u/’ {Seal}

Luke Thumm -Borrower Dana C Nichkolson -Borrower

~ (Seal) (Seal)
-Borrower -Borrower

{Sail] (Seal)

-Borrower -Borrower

{Seal} - {Seal)

-Borrower -Borrower
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