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MODIFICATION OF MORTGAGE SC
INT~

THIS MODIFICATION OF MORTGAGE dated July 28, 2015, Is mur'z and executed between 18051 Harwood
LLC, an lllinois Limited Liabllity Company, whose address Is 162 W. C.aid Ave., Chicago, IL 60654 (referred
to below as "Grantor") and WINTRUST BANK, whose address is 130 £. LaSalle, Suite 2200, Chicago, IL
60603 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated January 52012 (the "Mortgage") which
has been recorded in Cook County, State of lllinois, as follows:

Mortgage recorded January 17, 2012 in the office of the Cook County Recrider as Document No.
1201757253.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property tncated in Cook
County, State of lllinois:

LOTS 4 AND 5 IN BLOCK 'A' IN THE VILLAGE OF HARTFORD, OTHERWISE HOMEWOQOUD, BEING A
SUBDIVISION ON THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 36
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 18051 Harwood Avenue, Homewood, IL 60430. The
Real Property tax identification number is 29-31-310-003-0000 and 29-31-310-004-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
RECITALS:

A. Wintrust Bank (formerly known as North Shore Community Bank & Trust Company "Lender”) made a
loan (the “Loan”) to 18051 Harwood LLC (the "Borrower") in the principal amount of $554,000.00, as
evidenced by a Promissory Note dated January 5, 2012, in the principal amount of the Loan made payable
by Borrower to the order of Lender (the "Original Note®). The Original Note, as amended, modified or
replaced from time to time, shall be referred to as the “Note”. :
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B. The Note is secured by, among other instruments, (i) that certain Mortgage described above {the
‘Mortgage”), on the real property located at 18051 Harwood Avenue., Homewood, IL 60430 (the
“Property”), (ii) that certain Assignment of Rents dated January 5, 2012, recorded January 17, 2012 in the
office of the Cook County Recorder as Document No. 1201757254 (the “Assignment of Rents®) on the
Property. The Promissory Note, the Business Loan Agreement, the Mortgage, the Assignment of Rents,
the Guaranties and any and all other documents evidencing, securing and/or guarantying the Loan, in their
original form and as amended from time to time, are collectively referred to herein as the "Loan
Documents”.

C. The curren* oitstanding principal balance of the Note is $384,079.71.

D. The Note shail & restated and replaced on July 28, 2015. The Borrower has requested that Lender
lower the interest rats end modify the amortization schedule, accelerating the maturity date to February 5,
2021 and Lender is wiili:ig *o lower the interest rate and modify the amortization schedule, accelerating the
maturity date to February' 5/ 2021, on the terms and conditions set forth hereinafter.

AGREEMENTS:

NOW, THEREFORE, in consideration ui (i) the facts set forth hereinabove (which are hereby incorporated
into and made a part of this Agreeraent). (i) the agreements by Lender and Borrower to modify the Loan
Documents, as provided herein, (iii) Borrower's agreement to pay all of Lender's fees and costs in
connection with this Agreement, (iv) the crvanants and agreements contained herein, and {v) for other
good and valuable consideration, the receipt; ¢dequacy and sufficiency of which are hereby acknowledged,
the parties hereby agree as follows:

1. .
(a) The Maturity Date of the Note is hereby amender from January 5, 2022 to February 5, 2021. Ali

references in any and all Loan Documents to “Maturity Date." or words of similar import shall now mean
February 5, 2021,

(b) The terms “Event of Default” and “Default® under the Loan Dodunients shall include Grantor, Borrower
or any other party failing to comply with or perform any term, obligatizn, covenant or condition contained
in any Loan Document, including this Agreement, or in any other agrzement between Grantor and/or
Borrower and Lender, and between Guarantor (if any) and Lender. A drraiit under any Loan Document,
including this Agreement, shall, at the option of Lender, constitute a deiault under all other Loan
Documents.

2. Rastated Note. Contermporanecusly with the execution of this Agreerment a prom.isso,y.note of even date
herewith shall be executed by Borrower in the principal amount of $384,079.71, havirg < maturity date of
February 5, 2021. The Interest rate on the Promissory Note dated July 28, 2015 is stater: t3 be 4.00% per
annum with monthly payments of principal and interest of $6,400.61. This Note shall restatsand replace
the Promissory Note dated January 5, 2012 in the principal amount of $554,000.00. All references in any
and all Loan Documents to the "Note" shall now include the Promissory Note dated July 28, 2015. All
references to the "Note" made in the paragraph of this Agreement designated "Continuing Validity" shall
include the Promissory Note dated July 28, 2015.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms, Consent by Lender to this Modification does not waive Lenders right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
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representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED JULY 28, 2015.

GRANTOR:

2 |
By: Vi ,_/

“Howard H. Ankin|, Makagor 5¥18051 Harwood LLC

LENDER:

WINTRUST BANK

X/z%'ﬁp@:‘@)z

Authorized Signer [
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF ___Z /Vin0tS )

) S8
COUNTY OF __ g;ok )

A
On this Zf . day of \. 7 (1/6/ , 2015 before me, the undersigned Notary

Public, personally appear:aHoward H. Anidfi, Manager of 18051 Harwood LLC, and known to me to be a
member or designated ager{ ¢f the limited liability company that executed the Modification of Mortgage and
acknowledged the Modificaticn to. be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles of rrganization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that ! ur she is authorized to execute this Modification and in fact executed
the Modification on behalf of the limited liztility company.

Residing at 567 &£. -f/ard”;q AVC—
Notary Public in and for the State of Z £Z— fa cf'ﬂ y & ﬂf“é, .ZA L GoS6

My commission sxpires /2[5 [ zosp | f roFFicIAL SEAL" 3}
T Sonia Ruiz
!i" Notary Public, State of fliinois 3

My Commission Expires 12/5/2018 %
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LENDER ACKNOWLEDGMENT
STATE OF Z L )
) §S
COUNTY OF __ A_Cf&” £ )

# —
On this / j /’j_ _dayaq % (éé/) . ’Z& 2 before me, the undersigne Notary
Public, personally appeaier) and known to me to be the M

» authorized agent'to~ WINTRUST BAl at executed the within and foregoing instrument and
acknowledged said instrument'tc b2 the free and voluntary act and deed of WINTRUST BANK, duly authorized
by WINTRUST BANK through iis boerd of directors or otherwise, for the uses and purposes therein mentioned,
and on oath stated that he or she iz.ul*90orized to execute this said instrument and in fact executed this said
instrument on behalf of WINTRUST BANK

By W ,%‘Zfr-v_ Reslding at /20 MWW M

o —

Notary Public in and for the State of Lol C/AA% Y7/ é[)é /O
My commission expires / o 9;2/ 7
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