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APN.; 11-30-108-003-0620 :
SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATICN AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECY 10 AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENZ,

THIS AGREEMENT, made 215" day of JULY 2015 by SHANI BETH HALACHMY , Unmarried owner of the land
hereinafter described and hereinafter referced to as "Owner”, and THIRD FEDERAIL SAVINGS AND LOAN
ASSOCIATION OF CLEVELAND, present ow:ier'and holder of the Mortgage Deed and Note first hereinafter described and
hereinafter referred to as "Beneficiary";

WITNESSETH

THAT WHEREAS, SHAN!I BETH HALACHMY  did exevute o Mortgage Deed | dated 03-06-2008, to THIRD
FEDERAL SAVINGS & LOAN covering:

STEWARY TITLE
1126 HULL TERRACE 800 E. DIEHL ROAD
EVANSTON, TLLINOIS 60202 SUITE 18¢
COUNTY OF: COOK NAPERVILLE Il 60583

to secure a Note in the sum of $128,000.00, dated 03-06-2008, in favor of THIRD FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CLEVELAND, which Mortgage Deed was recorded as <22acnment 0809303129, Official Records of
said county, and which the Credit Limit under the ELOC Note was reduced to £122,990.00 by an Equity Line of Credit
Medification Agreement dated July 09, 2015; and

WHEREAS, Qwner has executed, or is about to execute, a Mortgage Deed and Note in the sur not to exceed

$390,000.00%in favor of THIRD FEDERAL SAVINGS AND LOAN ASSOCTATION 07 CLEVELAND, hereinafter
referred to as "Lender,” payable with interest and upon the terms and conditions described therein, witish Mortgage Deed is to
be recorded concurrently herewith; and '

WIHEREAS, it is a condition precedent to obtaining said loan that said Mortgage Deed last asove. mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and saperior to the lien or
charge of the Mortgage Deed first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the Mortgage Deed securing the same is a lien or charge upon the
above described property prior and superior to the lien or charge of the Mortgage Deed first above mentioned and provided that
Beneficiary will specifically and unconditionally subordinate the lien or charge of the Mortgage Deed first above mentioned to
the lien or charge of the Mortgage Deed in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hercto that Lender make such loan to Owner; and Beneficiary is willing
that the Mortgage Deed securing the same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the Mortgage Deed first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the

receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above
referred to, it is hereby declared, understood and agreed as follows: L
¥ CU{\CWT‘EM M‘*ﬁ :
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5 (continuation of Subordination Agreement between SHANI BETH HALACHMY:and THIRD FEDERAL SAVINGS AND

(1

(2)
(3)

LOAN ASSOCIATION OF CLEVELAND) .

That said Mortgage Deed securing said Note in favor of Lender, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the property therein described, prior and
superior to the Hen or charge of the Mortgage Deed first above mentioned,

That Lender would not make its loan above described without this subordination agreement,

That this agreement shall be the whole and only agreement with regard to the subordination of the lien or
charge of the Mortgage Deed first above mentioned to the lien or charge of the Mortgage Deed in favor of
Lender above referred to and shall supersede and cancel, but only insofar as would affect the priority between
the-deeds of trust hereinbefore specifically described, any prior agreement as to such subordination mcluding,
but mot fimited to, those provistons, if any, contained in the Mortgage Deed first above mentioned, which
provide for the subordination of the lien or charge thereof to another deed or deeds of trust or to another
mMortgage or mortgages.

Beneficiary declares, agreccapdacknowledges that

NOTICE:

(a) He conzents to and zép roves (1) all provisions of the Note and Mortgage Deed in favor of Lender
above reforpzd-to, an iCiP all agreements, inclading but not limited to any loan or escrow agreements,
between Gwner 2nd Lender for the disbursement of the proceeds of Lender's loan;

(b)  Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor
has Lender represente1 thet it will, see to the application of such proceeds by the dperson or persons to
whom Lender disbursez-spch proceeds and any application or use of such proceeds for purposes other
than those provided for in.such agreement or agreements shall not defeat the subordination herein made
in whole or in part;

(c)  He intentionally and unconditionall=waives, relinquishes and subordinates the lien or charge of the
Mortgage Deed first above mentioed in favor of the lien or charge upon said land of the Mortgage
Deed in favor of Lender above referreqd to and understands that in reliance upon, and in consideration
of, this waiver, relinquishment and suburZination specific loans and advances are being and will be
made and, as part and parcel thereof, speefiin monetary and other obligations are being and will be
entered info which would not be made or zoféred into but for said reliance upon this waiver,
relinquishment and subordination; and

(d)  An endorsement has been placed upon the Note secur:d by the Mortgage Deed first above mentioned
that said Mortgage Deed has by this instrument been suvoramated to the lien or charge of the Mortgage
Deed in favor of Lender above referred to.

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WEICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN '‘A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVIMENT OF THE LAND.

BENEFICIARY: OWNER:
4 L0 %0 )

RICHARD B SITEMPLE } SHANI BETH HALACHMY
OFFICER
THIRD FEDERAL SAVINGS AND LOAN

ASSOCIATION OF CLEVELAND

IT IS RECOMMENDED THAT; PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE

PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

45 / HALACHMY / {14



1523655123 Page: 3 of 5

UNOFFICIAL COPY

(continuation of Subordination Agreement between SHANI BETH HALACHMY _and THIRD FEDERAL SAVINGS AND

M

@
E))

~ LOAN ASSOCIATION OF CLEVELAND) - -

That said Mortgage Deed securing said Note in favor of Lender, and any renewals or extensions thereof, shall
unconditionally be and remain af all times.a lien or charge on the property therein described, prior and
superior to the lien or charge of the Mortgage Deed first above mentioned.

That Lender would not make its loan above described withc_iut this subordination agreement.

That this_agreement shall be the whole and only :greement with regard to the subordination of the lien or
charge of the Mortgage Deed first above mentioned to the lien or charge of the Morigage Deed -in favor of
Lender above referred to and shall s%persede and cancel, but only insofar as would affect the priority between
the deeds of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but zat limited to, those provisions, if any, contained in the Mortgage Deed first above mentioned, whic
provide: for the subordination of the lien or charge thereof to another deed or deeds of trust or to another
mortpLge of mortgages, :

Beneficiary declares, agrevs um! acknowledges that

NOTICE:

BENEFICIARY:

RICHARD |

OFFICER

/ Tﬂﬁﬁﬁ 9@\.

(@) He coneenlz to and ?F roves (I) all provisions of the Note and Mortgage Deed in favor of Lender
above reierr’ to, an i? all agreements, including but not limited to any loan or escrow agreements,
between Owr.erand Lender for the disbursement of the proceeds of Londer's loan;

(b) Lender in making ishursements pursuant to any such agreement is under no obligation or duty to, nor
has Lender represerced that it will, see to the application of such proceeds by the person or persons to
whom Lender disburse; such proceeds and any application or use of such proceeds for purposes other
than those provided for in such agreement or agrsements shall not defeat the subordination herein made
in whole or in part; _

(¢) He intentionalﬂr and unconditica uiy waives, relinquishes and subordinates the lien or charge of the
Mortgage Deed first above mentionsa in favor of the lien or charge upon said land of the Mortgage
Deed -in favor of Lender above refeived 10 and understands that in reliance upor, and in consideration
of, this waiver, relinquishment and suosrd'nation specific loans and advances are being and will be
made and, as part and parcel thereof, spucidc monetary and other obligations are being apd will be
entered into which would not be made o satered into but for said reliance upon this waiver,
relinquishment and subordination; and B

(d} An endorsement has been plhced upon the Note scuured hv the Mortgage Deed first above mentioned
that said Mortgage Deed has by this instrument been swborainated to the lien or charge of the Mortgage
Deed in favor of Lender above referred to.

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISIOM WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTril'A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVIMENT OF THE LAND.

THIRD FEDERAL SAVINGS AND LOAN

ASSOCIATION OF CLEVELAND

IT IS RECOMMENDED THAT: PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE

PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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{continuation of Subordmanon Agleement between SHANI BETH HALACHMY and THIRD FEDERAL SAVINGS AND e
LOAN ASSOCIATION OF CLEVELAND) o

STATE OF ___ OHIO

COUNTY OF CUYAITOGA

On this 217 day of JULY in the year, 2015, before me the undersigned personally appeared the above named
RICHARD D SHEMPLE |, ©FFICER, on behalf of Third Federal Savings and Loan Association of Cleveland, who
is personally known to me orproved to me on the bases of satisfactory evidence to be the individual(s) whose
name(s) is (are) subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their capacity(ies) that by hi/her/their signatures(s) on the instrument, the individual(s) or the person upon
behalf of which the individual(s) acted, exersted the instrument,

RENEE ZABOURA
Notary Public, STATE OF OHIC
My Commission Expires

OCT. 28, 2018
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 01146-35915

LOT 48 IN WHYTE AND BELL CONSTRUCTION COMPANY'S RESUBDIVISION OF THE SOUTH 8
FEET OF LOT 1, LOT 2 TO 31 BOTH INCLUSIVE IN BLOCK 2; LOTS 5 TO 32 BOTH INCLUSIVE IN
BLOCK 3; LOTS 1 TO 12 BOTH INCLUSIVE IN BLOCK 4 AND PART OF LOTS 1AND 12 AND ALL OF
LOTS 2 TO 11 BOTH INCLUSIVE IN BLOCK 5 AND LOT 3 IN BLOCK 6 IN AUSTIN'S RIDGE
SUBDIVISIZN 'N SOUTH EVANSTON, IN SECTION 30, TOWNSHIP 41 NORTH, RANGE 14 EAST OF
THE THIRD PFENCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

1] 40 Jolf TerracE

Nanshn, ¢ b0Ior

File No.; 01146-35915
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