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This Mortgage prepared by:
Amy Burckas, Loan Processor
First National Bank of Brookfield
9136 Washington Avenue
Brookfield, IL 60513

First National =~~~
BANK OF BEQOKFIELD -

MORTGAGE - #Tusband and Wife

MAXIMUM LIEN. At no tima shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $19C,002.00.

" THIS MOHTG@GE dated July 24, 2015, is made and executed between Timothy Lloyvd Mayo and Dehorrah
Susan Wach, as Joint Tenants (referred to below as "Grantor”) and First National Bapk =i Brookﬂeld whose
address Is 9136 Washington Avenue, Brookfield, IL 60512 (referred to below as "Lender";.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and con'/eys to Lender &ll

of Grantor's right, title, and interest in and to the following described rea!l property, together with all exlsting or ‘
subsaquently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real property, including without

limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property ) located in Cook Gounty,

State of lllinois:

THE NORTH 1/2 C)F LOT 68 AND ALL OF LOTS 69 AND 70 IN BLOCK 5 IN WEST GROSSDALE IN THE
WEST 1/2 OF THE WEST 1/2 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 12. EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 4122 Raymand Avenue, Brookfle!d IL 60513. The
Real Property tax identification number iz 18-03-116-043 / 18-03-116-044 [ 18-03-116-045.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
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leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Cormercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE [$ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS., Grantor walves all rights or defenses arlsing by reason of any "one action" or
"antl-deficiency” law, or any other law which may prevent Lender from bringing any action egalnst Grantor,
including a claim for deficiency to the extent Lender Is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure actlon, either- judicially or by exercise of a
power of sale. ‘

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage Is executed at
Borrower's request and nici gt the request of Lender; (b) Grantor has the full power, right, and authority to
enter into this Mortgage aid (o hypothecate the Property; {(c} the provisions of this Mortgage do not conflict
with, or result in a default uncer any agreement or other Ingtrument binding upon Grantor and do not result in a
violation of any law, regulatiun, court dacree or order applicable to Grantor; (d) Grantor has established
adequate means of obtaining frora Urwrower on a continuing basis Information about Barrower's financial
condition; and (e} Lender has made no r.,,,'esentatlon to Grantor about:Borrower (mcluding without limitation
the creditworthiness of Borrowaer),

PAYMENT AND PERFORMANCE. Except as uinerwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtadness secured by this Mortgage as it ssomes due, and Borrowar and Grantor shall strictly perform
all BormWer 8 and Grantor's obligations under this Mr.xsage.

POSSESSION AND MAINTENANCE OF THE PHOPEhf (. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall e goveined by the following provisions:

Possession and Use. Until the occurrence of an Event of Oatault, Grantor may (1) remain In possession
and control of the Property; (2} use, operate or manage tha Property: and (3) tollect the Rents from the
Proparty.

Duty to Maintain. Grantor shall maintain the Property in good condi‘icn and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Compliance With Environmental Laws. Grantor représents and warrants to Lender that: {1} During the
perlod of Grantor's ownership of the Property, there has besn no use, gensiation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2} Grantor has no knowledge of, or reason to beneve tiat there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any hisach or violation of
any Environmental Laws, (b) any use, gensration, manufacture, storage, treatment, disuosal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or {¢) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3} Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall he conducted In eompliance with all applicable
federal, state, and local laws, regulations and ordinances, Including without limitation all Environmental
Laws. Grantor authotizes Lender and its agents to enter upon the Property to make such inspections and
* " tests, at Grantor's expénse, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lénder shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor of to any
other person. The representations and warranties contained herein are based on Grantor's due diliganice in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
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costs under any such laws; and (2} agrees to indemnify, defend, and hold harrless Lender against any

and all claims, losses, liabllitles, damages, penalties, and expenses which Lender may.directly or indirectly

“sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,

" generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's

L ownershlp or interest In the Property, whether or not the same was or should have been known to Grantar,

The provisions of ‘this section of the Mortgage, including the obligation to indemnify and defend, shall

survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien-of this Mortgage

and shall not be affectad }:ry Lendet's acquisition of any Interest In the Property, whether by foreclosure or
otherwise.

Nuisance, Wasie. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of ot waste on or to the Property or any portion of the Property. Without limiting the
generality of the furegoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {Inc'uding oil and gas), ¢oal, cley, scoria, soil, gravel or rock products Wrthout Lender's
prior written consent; :

Removal of Improvements. /G antor she!l hot demolish or rémave ary improvements from the Heel'Propertv
without Lender's prior writtei congent. As a condition to the rémoval of any Improvements, Lender may
require Grantor to make arra rgrrﬂ’tnte gatisfactory to Lender to replace such Improvemente with
Improvements of at least equal value

Lender's Right tc Enter. Lender and L nder's agents and representatives may enter upon the Real Property
at al) reasonable times to attend to Lendur'z interests and to inspect the Real. Property fer purposes ef
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. CGrantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, ot -all-governmental authorities applicable to the use or

" * pceupancy of the Property. Grantor may contest in gucd faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including &jpropriate appeals, so long as Grantor has notified
Lender in .writing prior. to doing so and so long as, in Laraar's sole opinion, Lender's intsrests in the
Property are not jeopardized.. Lender may require Grantor tz-post adequate security or a surety band,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattencad the Property. Grantor ghall do all
other acts, in addition to those acts set forth above in this section, whick from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare-immadiately due and payable
all sums. secured by this Mortgage upon the sale or transfer, without Lender's priol wr.tten consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer"/mzans the conveyance
of Real Property or any right, title or interest in the Real Property;. whather legal, beasiizial or equitable;
whether .voluntary or involuntary; whether by outright sale, deed, installment sale conttacd, land. contract,
contract for deed, leasehold interest with a tarm greater than three (3) years, lease-option coniract, or by sals,
assignment, or transfer of any beneficlal interest in or to any land trust holding title to the Real Property, or by
any .other method of conveyance of an interest in the Real Property, However, this option ehall not he
exercised by Lender if such exercise rs prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provrsrone relating to the taxes and Iiens on the Property are~part of this
Mertgege' ‘

Payment. Grantor shall pay when due (and in all events prior te delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services renderad or material furnished
-to the Property. Grantor shall maintaln the Property free of any liens having priority over or equal to the
.. Interest of Lender under this Mortgage, except for those liens specificaﬂy agreed to in writing by Lender,
. and except for the lien of taxes and assessments not due as further specrfred {n the Right to Contest
paragraph.
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Right to Contest. Grantor may. withhold payment of any tax, assessmant, or claim in connection with a

- . good faith disputg over the obligation to pay, so long as Lender's interest in the Property is not jéopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien

© arises or, if a lieny is filed, within fiftésh (15} days after Grantor hag notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge tha lien plus any costs and
“attorneys' fees, or other charges that could accrue as & result of & foreclosure or sele Under the lien. In
any contest, Grantor shall defend Itself and Lender and shall satisfy any adverse judgment before
enforcement agalnst the Property. Grantor shall name Lender as an additional obliges under any surety
bond furnished in the contest proceedings.

Evidence of Fayiment. Grantor shall upoh demand furnish to Lender satisfastory evidence of payment of
the taxes or assessivents and shall authorize the appropriate governmental official to deliver to Lender at
any time a written sweiement of the taxes and assessments apainst the Property. :

Notice of Constructior, v Zrantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services ee furnished, or any matetials are supplied to the Property, |f any mechanle's
lien, materialmen's llen, or ofaar lHen could be asserted on account of the work, services, or matetials and
the cost exceeds $1,000.00. Cranter will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The fallowing provisions relating to msurlng the Property are a part of thig
Mortgage:

Maintenance of Insurance. Grantor shall pracure and maintain policies of fire insurance with standard
extended coverage endorsements on a replaceiisnt basis for 'the full insurable value covering all
Improvements on the Real Property In an amount aufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause In favor of Leider. -Policies shall be written by such Insurance

- companies and in.such form as may be reasonably accastzhle to Lender.  Grantor shall deliver to Lender
certificates of coverage from each insurer contalning a stinu'ction that coverage will hot be cancelled or
diminished without & minimum of fiftesn (18) days’ prior writien notice to Lerider and not conteining any
disclaimer of the Insurer's liability for failure 1o give such notics. Eachinsurance-policy also shall iriclide an
endorsement providing that coverage in favor of Lénder will not-bs impaired In any way by any act,
omission or default of Grantor or any gQther person. Should the Hesl Property be located in an area
desighated by the Adminigtrator of the Federal Emergancy Management Adency as a special flood. hazard
area, Grantor agrees to obtaln and maintain Federal Fiood Insurance, If available; for the full unpaid principal
balance of the loan and any prior liens on the property securing the loan, up 4o tha maximum policy limits

+ set under the National Flood Insurante Program, or as otherwise requirad by Lerder. and to maintain sugh
insurance for the term of the loan.

Apglication of Procedds. - Grantor shall promptly riotify Lender of dny loss or déamage td'ths Property if the
estimated cost of repair of replacement exceed3 $1 000 00. Lender may make proof of lovg 'f Grantor fails
t do so within fifteen (15) days of the ca'sualty. Whether or not Lender's secunty is impaired, Lender
may, at Lendet's slection, receive and retain the praceeds. ot any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the' restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satlsfactory proof of such axpenditure, pay or relmburse Grantor from the proceeds for the reasonable cost
of tepair or restoration if Grantor is not in default under this Martgage. Any proceeds which have not heen
dwbumed within 180 days. after their receipt and which Lender has not committed to the .repair or
restoration of the Property shall be used flrst to pay any amount owing to Lender under thxs Mortgage,,‘chen
to pay accriied interest, and the remamder, tf any, shall bs ‘applied to the prmc:ipal balance of, the
Indebtedness. If Lender holds any proceeds after payment iri full of the lndebtedness, such procdeds shall
be paid to Grantor as, Grantor's interests may appear. .

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property frée of all taxes, liens, sacurity intereata.
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encumbrances, and other claims, (B) to provide any required insurance on the Praperty, or (C) to make
repalrs to the Property then Lender may do so. - If any action or proceeding is commenced that would matetially
affect Lender's Interests in the Property, then Lender on Grantor's behalf may, but 1s not required to, take any
action that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurraed or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will (A} be payable on demand; (B) be added to the balange of the Note and be
apportioned among and be payable with any Installment payments to become due during either (1) the term of
any applicable insurance polley: or (2) the remaining term of the Note; or (C) be treated as a balloon
payment -which will be due and payable at the Note's maturity. The Mortgage also will secure paymert of
these amounts. Tae rights provided for In this paragraph shall be in addition to any other rights or any
remedles to which Lerdler may he entitled on account of any default. Any such action by Lender shall not be
construed as curing ths dafault so as to bar Lender from any remady that it otherwise would have had,

WARRANTY; DEFENSE O“ TTLE. The followmg prows:ons relatmg to ownershlp of the Property are a part of
thls Mortgage:

Title. Grantor warrants that;/ {a) ‘Grantor holds good and marketable tltle of re_cord to the Property In fee -
simple, free and clear of all lie1s and encumbrances other than those set forth in the Real Property

- description or in any title insurance-policy, title report, or final title opinlon issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lendar, - '

Defense of Titla. Subject to the excepticn.r the paragraph above, Grantar warrants and will forever
defend the title to the Property against the 'awful claims of all persons. In the event any action or
procesding Is commenced that questions Granto's title or the interest of Lender under this Mortgage,
Grantor shall defend the action &t Grantor's expeass: Grantor may be the nominal party in such
- proceading, but Lender shall be entitléd to participate’in. the proceeding and to be tepresented in the
« proceeding by counsel of Lender's own cholee, and Granir¢ will deliver, or cause to be delivered 1o Lender
such: mstruments as Lender may request from time 1o time to pormit such participation.

.Compllance With Laws. . Grantor warrants that the Property and Grantor's use of the Property complles
with all existing- applicable laws, ordinances, and regulations of govarninental authorities, ‘

Survival of Promises. All promises, agresments, and statements Granio: has made In this Mortgage shall
survive the exacution and delivery of this Mortgage, shall be continuingn nature and shall ‘remain in full
force and effect until such time as Borrawer's Indebtedness Is paid in full,

CONDEMNATION, The following provisions relating to condemnation proceedings ar’: a ¢ art of th:s Mortgage:

. Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly natiiv Lender In writing,

., and Grantoer shall prmmptly take such steps as may be necessary to:defend the actior and obtan the
award. Grantor may be the nominal party In such proceedlng, but Lender shall be entitled & participate in
the proceedmg and to be represented in the procesding by counsel of its own ‘choice, and Grantor will
deliver or cayse to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation. '

Application of Net Proceeds. If all or any part of the Property Is condemned by eminent domain
proceedings or by any proceading or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property, The net procesds of the award shall mean the award after payment of all
reasonable costs, expenses, and attarneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followmg provislons
relating to governmental taxes, fees and charges are a part of this Mortgage

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In
additlon to this Mortgage and take whatever other action is requested by Lender to perfect and continue
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Lender's lien on the -Real Property. Grantor shall reimburse Lender for all taxes, as described below,
' together with all expenses incurred in recording, perfecting of continuing this' Mortgage,’ incliding without
* limitation all taxes, fees, documentary stamps, and other charges for recording or registering thig Mortgage.

- Taxes. The following shall constitute taxes to which this section applies. {1} a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2} & specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness sscured
by this type of Mortgage; (3) a tax an this type of Mortgage chargeable against the Lender or the holder
of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Borrower.

Subsequent iaxz23. If any tax to which this section applies 1s enacted subsequent to the date of this
Mortgage, this svent shall have the same effect as an Event of Default, and Lender may exsrcise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
bafote it becomes.Cel'dvnuent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Leader cash or a sufficient corporate surety bond or other sgcurity satisfactory to
Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this-WWortgage:

Security Agreement, This instrumaent shall constitute a Security Agreement to the extent any of the
Property conatitutes fixtures, and Lendgr shall have all of the rlghts of a secured party under the Uniform
Commerelal Code as amended from time 1o tims.

Sacurity Interest. Upon request by Lender, Grantar shall take whatever action ls requested by Lender to
perfect and tontinue Lendér's security interest in che Personal Property, Iri addition to recording this
‘Mortgage in the real property records, Lender may, 3t any time and without further authorlzation from
Grantor, flle executed counterparts, copies or reproddctions of this Mortgage as a financing statement.
Grantor shall' reimburse Lénder for all expenses incurred in’ parfecting of continuing this security Interast.
Upon cefault, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not atfixed *3-the Property in a manner and .at a place
reasonably canvenient to Grantor and Lender and make it availeble *o Lender within three (3} days after
receipt of written demand from Lender to the extent permitted by app! wable law.

Addresses. The mallmg addresses of Grantor (debtor) and Lender (sen.uw' narty) from which information
concerning the security interest granted by this Mortgage may be obiaired (each as required by the
Unh‘orm Commerciaf Code} are as stated on the first page of this Mortgage.

FURTHER ASSURANCES, ATTORNEY-IN-FACT. _The following provisions relating v’ Farther asau‘rances. and
attorney«in fact are a part of this Mortgage'

Further Assurances At any time, and from time 1o time, upon request of Lender, < .antor will .make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lendar, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem approprlate, any and all such mortgages, deeds
of trust, sacurity deeds, securlty agreements. financing statements, continuation statements, instrumants
“of ‘further assurance, certifigates, @nd other documents as may, In the sole opltilon of Lender, be hecessary
or desirable in order to effectuate, complete, perfect, continue, or preserve. (1) Borrowet's and Grantor's
‘obligations under the Note, this Mortgage, and the Related Documents, and” (2) the llens and security
interésts created by this Mortgage as first and pr]or liens on the Property, whether now oivned ot hereafter
) acqulred by Grantor, Unless prohibited by law or Lender agrees to the cotitrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in thls
paragraph. . TR

Attorney-m -Fact. If Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor hersby
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irrgvocably appolnts Lender as Grantor's attorney-in-fact for the purpose of making, executing, dalivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opmuon, to
accompllsh the matters referred {0 in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on tile evidencing Lender's security interest in the Rents and the Personal Property, Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT QF SECURITY INTEREST. I[f payment is made by Borrower, whether voluntarily or
otherwise, or by zuarantor or by any third party, on the Indebtedness and thereafter Lender Is forced to remit
the amount of that »avment (A) to Borrower's trustes in bankruptey or to any similar person under any
federal or state bankruotey law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or adminisirative body having jurisdiction over Lender or any of Lender's property, or (C)} by
reason -of -any settlement cr mmpromise of any clalm made by Lender with any claimant (including without
limitation Borrower), the Indebiedness shali’ be considered unpaid for the purpose of enforcement of this
Mortgage and .this Mortgage =l continue to be effectiva or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent
as if that amount never had been origina ly raceived by Lender, and Grantor shall be hound by any judgment,
dacree, order, settiement or compromise relzuny to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Cisintor will be in default under this Mortgage if any of the
following happen:

Fraud; or Material Misrepresentation. - Grantor commits fraud or material misrepresentation in connection
* with the terms of the Note. S : ' B o

' Paymé'nt Defauit, Grantor fails to =meet the repayment ter:né‘cf the' Note for any outstanding balléince.

Other.Defaults. Grantor 8 act or failure to act adversely affer Lender's security intarest in the- Property,
or any tight of Lender's in such security. - ‘

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Everitai Default and at any tlme theraeafter,
‘Lender, at Lender's option, may exercise any one or more of tha fol[owmg nptits and remedies, in addition to
any other rights or remadies provided by law: : :

Accolerate Indebtedness. Lender shall have the right at its option Withéut nouce *o Borrower or Grantér to
declare the entlre Indebtedness immadiately due and payable, including - any prf payment pena!ty that
Borrower would be required to pay. .

_UCC Remedies: With respect to all or any part of the Personal Property, Lender shall hgve ﬂll the rlghts and
-remedies of a secured party under the Uniform Commercial Code, - - - .

Collect Rents. Lender shall have the tight, without notice to ‘Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender s costs, against the Indebtedness. In furtherance, of this right, Lender may raquire any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceads: Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed,
Lander may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as moftgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
~ preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
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the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The triottgagee in posdession ot tecalver may sarve without'bond if permitted by law. Lefider's right to the
appaintment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtednéss by a substantial amount. Employment by Lender shall not disqualify a person from servmg as
a recelver,

Judiclal Foréclasure. Lander may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. [If permitted by applicable law, Lendsr may obtain a judgment for any deficiency
remaining in the.Indebtedness due to Lender after application of all amounts received from the exercise of
the rights proviuer. in this section.

Other Remedies. lender shall have all other rights and remedies provided In this Mortgage or the Note or
available at law or in Zquity.

Bale .of the Property, To tho extent permitted by, applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lander shall be free to
sell all or any part of the Progerty together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on a'-or any portion of the Property.

Notice of Sale. Lender will give Grantor ieasonable notice of the time and place of anv publ:c sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Resasonable notica-shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the PBrS\«ll" Propetty may be made in conjunctlon with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and refiacies will be cumulative and may be axerclsed alone or
together. An election by Lender to choose any ons ramedy will not bar Lender from using any other
remedy. [f Lender decides to.spend money or to performany of Grantor's.obligations underthis. Mortgage,
after Grantor's failure to do so, that decision by Lender wili rio® affect Lender's right to declare Grantor in
default and to exercise Lender's remedies. . :

Attorneys‘ Fees; Expenses. If Lender Institutes any suit or actian 15 enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court miay adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's oyinion are nacessary at any time
for the protection of its interest or the enforcement of its rights shall bacore a part of the Indebtedness
payable on demand and shall bear Interest at the Note rate from the date of the éxpenditure untll repaid.
Expenses covered by thls paragraph include, without limitation, however subject ic- any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or nut ihere is a Iawsuit
including attorneys' fees and expenses for bankruptey proceedings (including’ “§tforts 1 madity o Vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent parmitted by appllcabla law. Grantor also wnli pay any court costs, in
addition to all other sums provided by law.

NOTICES.  Any notige required to beé given under this Mortgage, including witHout limitation any notide of
default and any notlce of sale shall be given in writing, and shall be effectivé when actually delivered, when
actually received by telefacsimile {unless otherwise required by law), when deposited with a nationally
racognized overnight courier, or, If malled, when deposited in the United States mail, as first class, certified or
registered mail postede prepald, directed to the addresses shown near the beginning of this Mortgage. Al
coples of notlces of foreclosure from the holder of any lien which has priority aver this Mortgage shall bé sent
to Lendet's address, as shown near.the beginning of this. Mortgage. Any person, may-change his. or her
address for notices under this Mortgage by giving formal written -notice to the other, person or persons,
specifylng that the purpose of the notice Is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
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required by law, If there is more than one Grantor, any notice given by Lender to any Grantor Is desmed to be
notlce given to all Grantors. It will ‘be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire

agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or

amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment,

‘Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret ar define the provisions of this Mortgage.

Governing Law. Tnis Mortgage will be governed by federal law applicable to Lender and, to the extent not
preermpted by federal law, the laws of the State of lllinols without regard to its conflicts of law provisions.
This Mortgage has biep accepted by Lender in the State of lllinois,

Choice of Venue If thereqs.a Iawsult, Grantor agrees upon Lénder's request to gubmift to the jurnsdlction '
of the courts of Cook County, State of lllingis. -

Joint and Several Liability. All coliyations of Borrower and Grantor under this Mortgage shall be Joint and
saveral, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall msan each and avery Borrower. This means that each Grantor signing below is responsible for all
obhgatmns in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. IfiLender does agree in writing to glve up one of Lender's
- rights;: that does not mean Grantor will nat have to comply with the other provisions of this Mortgagea.
- Grantdr also understands that if Lender does consent to a raquest, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens’again, Grantor further understands: that just
hecause Lender consents to one or morg of Grantor's requesis that dogs not mean Lender will-be required
to cohsent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and nntlce of dishonor. '

Ssverablllty If a court finds that any provlsion of this Mortgage is not valid or should not be enforced that
fact by itself will not mean that the rest of this Mortgage wlll not be vaiid.or enforced, Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provumon of ¢his Mortgage may be found '
to be invalid or unenforceable, ;

Merger.. There shall be no merger of the' interest or estate created by this Mortgage with any gther.interest

or estata in the Property at any time held by or for the benefit of Lender in any 78", acitv. ‘Without the
. writter .congent of. Lender " - Coonen e/

- Successars and Assigns Subjsot to any I:mltat:ons statsd in this Maortgage on transfer of Grantor s
interest, this Mortgage shall be binding upon and Inure to the benefit of the partles, their successors and
assigns. 1f ownership of the Property becomes vested In'a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
[ndebtedness by way of forbearance ar extension without releasing. Grantor from the obllgatlons of this
Mortgage ot liability under the Indebtedness..

Time Is of the Essence. Time is of the essence in the performance of thls Mortgage.

Waive Jury, All parties to this Mortgags hereby waive the right to any jury trial in any action, proceeding,
ot counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
‘;.homestead exemption laws of the State of Minois as 1o all Indebtedness seoured by this Mortgage.

M

DEFINITIONS. The following words shall have the following meanings when qsed in this Mortgage.' '
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: BorroWer The wérd: "Borf‘ower means Timothy L. Mayo and Deborrah 8. Wach and includes all co-signers
and co makers slgmng the Note and all their Successars and assigns. ‘

Emrironmental Laws. The words "Enwronrnental Laws" mean any and all state, federal and local statutes,
ragulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Envitonmental Response, Compensation, and Llability Act of 1980, as
-amehded, 42 U.8.C. Section 9601, et seg. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Def<ult. The words "Event of Default" mean any of the events of default set forth in this
- Mortgage in the events of default section of this Mortgage.

Grantor. The word “firentor" means Timothy Lloyd Mayo and Deborrah Susan Wach.

Hazardous Substances..7The words "Hazardous Substances” maan materlals that, because of their
guantity, concentration or pliysical, chemical or Infectious characterls‘tics, may cause or pose a present or
potentlal hazard to human baith or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transportad-or otherwise handled. The words "Hazardous Substances” are used
in thelr very broadest sense and idcluda without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also Includes, without limitalion, petroleurn and petroleum by-products or any fraction thereof
and asbaestos. .

Improvements, The word "Improvements” mesnz all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, addmons, replacements and other
construction on the Real Property.

Indebtedness. The word “Indebtedness’ means all prinsipal, Interest, and other amounts, .costs and
expenses payable under the Note or Related Documents, ‘tugather with all renewals of, extensions of,
modifications of, conselidations of and substitutions for the Niie or Related Documents and any amounts
expended or advanced by Lender tp discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with inierest on such amounts as provided in
" this Mortgage.

Lender. The word "Lender" means First National Bank of Brookfield, its surcessors and assigné; The
words "successors or assigns" mean any person or company that acquires any interest in the Note,

Mortgage. The word "Mortgage” means this Mortgage betwesn Grantor and Lenaer.

Note. The word "Note" means the promissory note datad July 24, 2015, in the originui nrincipal amount
of $190,000.00 from Borrower to Lender, together with all renewals of, extensions of,_madifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreemel‘.*. The interest
rate on the Note Is a varlable interest rate based upon an index. The index currently is 3.250% per annum,
Payments on the Note are to be made in accordance with the following payment schedule: 60 monthly
consecutlve principal and interest payments In the initlal arount of $1,381.72 sach, beginning Atigust 29,
2015, with interest calculated on the unpald principal balarces at an initial interest rate of 3.760% based
on a year of 360 days; and 120 monthly consecutive principal and interest payments in the initia! amount
of $1,381.72 each, beginning August 29, 2020, with interest calculated on the unpaid principal balances
at an interest rate based on the Highest prime rate as published in the Wall Street Journal (currently
3.250%), adjusted If necessary for the minimum and maximum rate limitations for this loan, resulting In an
inltial interest rate of 3.750% based on a year of 360 days. Borrower's final payment will be due on July
29, 2030 and will be for all principal and accrued interest not yat paid, togethar with any other unpai
amounts under the Note. If the index increases, the payments tied to the index, and therefare the total
amount secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as
of, and shall begin on, the commeancement date indicatad for the applicable payment stream, NOTICE:
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Under no circumstances shall the Interest rate on this Note be less than 3.760% per annum or mare than

the lesser of 9.760% per annum or the maximum rate allowed by applicable law. -Notwithstanding the
above provisions, the maximum increase or decrease in the interest rate at any one time on the Note will

‘not exceed 2,000 percentage points. The maturity date of the Note Is July 29 2030 NOTICE TO
. . GRANTOR: -THE NOTE GONTAINS A VARIABLE INTEREST HATE T

_Personal Property. The words "F‘ersonal Property™ mean aII equipment, flxtures, and other artlcles of

personal property now or hersafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all procseds (including without limitation all insurance proceeds
and refunds of premiums) from any sala or other dispositiont of the Property. .

Property. The ward "Property” means collectively the Real Property and the Personal Property.

Real Property. This 'wvards "Real Property” mean the raal property, interests and rights, as further described
in this Mortgage

. I“ N . K v

Related Documents The words "Related Documents" mean all promlssory notes credlt agreements, loan
agreements, envnronmentﬂ' agreements, guaranties, seclrity agreements, mortgages, deeds of trust,
secutity deeds, collateral mortgaces, and all other Instruments, agreements and documents, whether now

or hereafter existing, executed in Zonnection with the Indebtedness. . ‘

Rents. The word "Rents" means all \nrezent and future rents, revanues, income, Issues, royalties, profits,

' and other benefits derived from the Propeity.

¥
i

EACH GRANTOR ACKNOWLEDGES HAVING REALY ALL. THE PROVISIONS OF THIG MORTGAGE, AND EACH

GRANTOR AGREES TOITS TERNIS o ‘ I

PRIIEE

GRANTOR: . .. ¢ Lo .0 . AL e "

‘ Deborrah Susan Wach
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'INDIVIDUAL ACKNOWLEDGMENT

L)

STATE OF / 39, )

county oF _ ( mell | )
o

On this day before rie. the undersigned Notary Public, personally appeared Timothy Lioyd Mayo and Deborrah
Susan Wach, to m3 ‘nown to be the individuals described in and who executed the Mortgage, and
acknowladged that thav sianed the Mortgage as thelr free and voluntary act and deed, for the uses and

purposes therein mentioned, jé_})/ .
Given under my hand and pfficial saeal this ,ng day of ___ Meaxt b, : , 20 ﬁd

Residing at

NOTARY PUBLIC, STATE OF ILLINOIS

i
AIVE BUROGIS |
i
4, My Commission Explres Nav. 13, 205 J

Originator Nahea and Nationwide Mortgage Licensing System and Registry IDs:
Organization: First National Bank of Broolifield NMLSR ID: 341320

Individual; Amy L. Weinert  NMLSR I1D: 5721272
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