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DEFINITIONS

Words usod [n multiple sections of this dosument are defined lelaw and oiher worda are defined in Sections 3,11, 13,18, 20
and 21. Certain rules regarding the usage of words used in this daewment are also provided in Section 16.

{A) "Security Instrument" means this document, which is dated W?.k2E 26, 20185, logether with all Riders to this
tocument,

(B) "Borrower" is JEFFREY F. SRONKOSKI. Barrower is the mortgage: underthis Security nstrumsnt,

(C) "MERS" is Morigage Electronic Rogistration 8ystems, Inc, MERS is a senarai corparation thai is acting solely as a
nominee for Lander and Lender's successors and assigns, MERS is the mortgagee uwaas this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone supioer of P.0. Box 2026, Flint, M1
48301-2026, tel, (888) 679-MERS.

(D) "Lender” is STEARNS LENDING, LLC. Lender is & CORPORATION arganized Anl existing under the laws of
CALIFQRNIA, Lender's address is 4 HUTTON CENTRE DRIVE, 107H FLOOR, SANTA ANA. CA 92707-B788.
(E) "Neote" means the promissory note signed by Borrower and dated MARCH 26, 2015, The Note tiates that Borrower
owes Lender FOUR HUNDRED SEVENTY-TWO THOUSAND FIVE HUNDRED ANDR 00/563 Gollars (U.5.
$472,500. 00) plus interest at the rate of 4. 000%. Borrower has promissd to pay this debt in rogular Periadie Paymenis and
1o pay the debt in full not later than APRIL 1, 2045,

(F) "Property" means the property that is described below under the hending "Transter of Rights in the Praperty.”

{G) "Loan" means the debl evidenced by the Note, plus interest, any prepayment charges and late charges dug under the Nole,
and a1l sums due under this Seourity Insirument, plus interest.

() "Ridors” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are o be
executed by Borrower [check box as applicable);

Ol Adjustable Rate Rider (3 Condominium Rider L1 8econd Home Rider
[ Balloon Rider L] Flanned Unit Development Rider I Biweekly Fayment Rider
{7 1-4 Family Rider L] Other(s) [specify] :

(£} "Applicable Law" means ail controlling applicable federal, state and looal statutes, regulations, ordinances and
administrative rules and orders (that have the etfect of law) s well as all applicable final, non-appealable judicial opinions.
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(1) "Community Association Dues, Fees, and Assossments” means all dues, foes, assessmonts and ather charges that are
imposed on Borrower or the Froperty by a condominium association, homeowners assoclation or similar oEgANization,

(K) "Electrenic Funds Transfer' means any transfer of funds, other than a transaction originated by check. draft, or similar
paper lnstrement, which is initiated through an electronic terminal, telephonic instrument, camputer, or magnetic ape so as lo
order, instruct, or apthorize a financial institution to debit or credit an account. Such term ingludes, but is not limiled to, poini-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfors, and automated
clearinghouse transfers.

(L) "Eserow Items" means those items that are described in Section 3.

(M) ""Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or procesds paid by any third party
(other than inswrance proceeds paid under the coverages described in Section ) for: (i) damage to, ur destruction of, the
Froperty; (ii) condemnation or other taking of all or any part of the Property; (lii) conveyance in lieu of condernation; or (iv)
misrepresentations of, or omissions as 10, the value and/or condition of the Property.

(N) "Mortgage Insuranze" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periedic Payment" incans the regularly scheduled amount due for (i) prineipal and intevest under the Note, plus (i) B0y
amounts under Section 3 of rais Security Instrument.

(1) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S,C. §2601 et seq.) and its implementing regufation,
Regulation X (12 C.F.R. Part 1624)/0s they might be amended from time to Lime, or any additional of successor lagislaiion or
regulation that governs the same subject matter. As used in this Securiiy Instrument, "RESPA" refers to alf requirements and
restrictions that are imposed in regard w u "federally related mortgoge loan" even if the Loan does not qualify as n "lederatly
related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" mearsany party that has taken title to the Propesty, whether or not that puriy has
assumed Borrower's obligations under the Note and/ar this Security Insirument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instruinent secures io Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications of
the Nate; and (ji) the performance of Borrower's covenants and agre2ments under this Security Instrument and the Nots. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lendear's
successors and assigns) and to the suceessors and assigns of MBRS the {olluving described property located in the COUNTY of
COOK:

LEGAL DESCRIFTION ATTACHED HERETCQ AND MBDE A PART HERREOL .

which currently has the address of 1430 N LASALLE DRIVE #1A, CHICAGS, L 60810 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the propenysad all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shal) aldo be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Buirowsr understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, tut. «f necessary to comply
with law or custom, MERS (as nominee for Lender and Lendor's successors and assigns) has the right: 10 2tetcise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any-ution required of
Lender including, bul not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for engumbranges of recard. Borrower
warrants and will defend generally the title to the Property against aif claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion lo ecnstitute a uniform security insirument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Fayment of Principal, Intevest, Escrow Items, Propayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and Jate charges due
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under the Node, Borrower shall also pay funds for Bscrow lisins pursuant to Section 3, Bayments due under the Mote and this
Security Instrement shall be made in ULS. currency. However, if any check or ofher instrument received by Lender s payment
under the Note or this Security Instrument is veturned to Lender unpaid, Lender may require that any or all subseyuent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as seiccted by
Lender: (a) cash; (b) money order; {c) centified check, bank check, treasarer’s check or cashier's chack, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transter,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
tocation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring (he Loan current. Lender may accept
aity payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment ot partial payments in the (uture, but Lender is not obligated to apply such payments ar the
time such payments are.accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappliedtunss. Lender may hold such unapplied funds until Borrowsr makes puyment to bring the Lown current, If
Borrower does not do sowithin a reasonable period of time, Lender shatl either apply such funds or return them to Borrower. If
not applied earlier, such fouds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or clam/which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the ¥o1=-and this Security Instrument or performing the covenants and agreements secured by this
Security Insirument.

2. Application of Payments or Praceeds, Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the follawing order of priority: (a) intercat due under the Note; (b) pringipal due under the
Note; (¢} amounts due under Section 3. Such payisents shall be applied Lo each Periodic Payment in Lhe order in which it
became due. Any remaining amounts shall be apptied first w late charges, second (0 any other amounts due under this Security
Instrument, and then @ reduce the principal balance H{ 2a= Note.

If Lender receives a payment from Borrower féra delinquent Periodie Payment which includes a sufficient amouni to
pay any [ate charge due, the payment may be applied to the delincuent payment and the late charge. If more than one Perlodic
Payment is outstanding, Lender may apply any payment receivad from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the exizntthat any excess exists after the payment is applied w the
full payment of one or more Periodic Payments, such excess may be apulied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described 1 the Note,

Any application of payments, insurance proceeds, or Miscellangou: Proreeds 1o principal due under the Note shall not
exiend or postpone the due date, or changg the amount, of the Periodic Payments.

3. Funds for Escrow tems, Borrower shall pay 1o Lender on the day Perindjz Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounis due (ot (a) taxes and ussessments and other
items which can attain priorily over this Security Instrument as a lien or encumbrance or'the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required b Lender under Section 5; and {d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in ligu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
al any time during the lerm of the Loan, Lender may require that Community Association Dues, Fees;ara Asgessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow llem. Borrower shail gromptly furnish (o
Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for Ecerow ltems unless
Lender waives Borrower's abligation to pay the Funds for any or all Eserow Items. Lender may waive Borrowor's abligation to
pay to Lender Funds for any or all BEscrow Items at any time. Any such waiver may only be in writing, In the event of such
wuiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow {tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such paymenls and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained tn this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to o waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exereise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any
or all Escrow ltems al any time by a notice given in accordance with Section 15 and, upon such revacation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Seetion 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sufticient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender shall

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
& 32330 Rage 3 of il Form 34 Yok



UNOFFICIAL COPY

esiimate the amount of Funds due on the basis of curent data and reasonabie estimaies of expenditutes of future Esorow liems
or otherwise in ageardance with Applicable Law,

The Funds shall be held in an instiwtion whose deposits are insured by a federal agency, instrumenlality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Foderal Home Loan Bunk, Lendar shall
apply the Funds to pay the Bscrow Nems no later than the time specified under RESPA. Lender shall not charge Barrower for
holding and applying the Fuads, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, thal interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acecunt to Borrower for the
excess funds in accordance with RESPA. If there is a shorfage of Funds held in escrow, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESFA; but in no more than 12 monthly payments. if there is a deficiency of Fands held in escrow, as defined
under RESPA, Lender sial'notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in 2cceidance with RESPA, but in no more than 12 monthly payments.

Upon payment in 1uli'cia’l sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower aall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain prierity over this Zecurity Instrument, leasehold payments or ground rents on the Froperly, if any,
and Communily Associalion Dues, Fees, aml sssessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any fied which has priority over this Security Instrument unless Barrower: (a)
agrees in writing to the payment of the obligation secured by the lien in o manner acceplable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the Yi=n in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevzi the enforcement of the lien while those proceedings are
pending, but only untit such proceedings are concluded; or (c) secures from the holder of the lien an agreement sarisfactory to
Lender subordinaling the lien to this Security Instrument. If Lender detzrmines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give gorrower a natice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien of reke one or more of the actions set forth above in
this Section 4,

Lender may require Borrower to pay a ane-time charge for a real estate rax verification snd/or reporting service used
by Lender in conneation with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing oz hereafier exected on the Properly
insured agninst loss by fire, hazards included within the term "extended coverage,” and a7 ~other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall b maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requives russuant io the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insuranee siall Le.chosen by Rorrower
subject to Lender's right to disapprove Barrower's cheice, which right shall not be exercised unreasonakiy. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determinatiorn; vertification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subseguini charges each
time remappings or similar changes occur which reasenably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fecs imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, ot
the contents of the Property, against any risk, hazard or linbility and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained mighs significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate [rom the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reguesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
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loss payee. Lender shall have the right 1o hold the policiss and renewal cortificates, IF Londer requires, Borrower shall promptly
give lo Lender all receipts of paid premiums and renewal notices, If Borrowar obtains any form of insursnce coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shail name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s securily is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance praceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such iuspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest o be paid on such insurance
proceeds, Lender shall ot be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, »eined by Borrower shall not be paid out of the insutance proceeds and shail be the sole obligation of
Borrower. If the restoriion or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied \o..00 sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuranes procseds shall be applied in the order provided for in Segtion 2.

If Borrower abandons e Cioperty, Lender may file, negotiate and settle any available insurance claim and related
maliers. 1f Borrower dogs not respond within 30 days to a notice from Lender that the insurance carrier has offared to settle a
claim, then Lender may negotiate g settle the claim. The 30-day period will begin when (he notice is given. In either event,
or if Lender acquires the Property under Seeiina 22 or otherwise, Borrower herehy assigns lo Lender () Borrower's rights to
any insurance proceeds in an amount not to éxceed-the amounis unpaid under the Note ar this Security Instrument, and (b) any
ather of Borrower's rights (other thun the right to any relund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righty are applicable lo the coverage of the Property. Lender may use the
insurance proceeds either to repair or restare the Propeily. orio pay amounts unpaid under the Note or this Security Instrament,
whether or not then due,

6. Oecupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall contie 1o oceupy the Peopesty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender oinerwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist whic: are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; “nspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste an tiie Propzity. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from detetiorating or decreasing in valve
due (o its condition. Unless it is determined pursuant to Section 5 that repair orritoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage, If insurance or condemnation
proceeds are puid in connection wilth damage to, or the taking of, the Property, Borrower stiall‘be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress paymenis as the work is comsiefed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Sorpwer's obligation for
the completion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property, If Il has ressonable cause,
Lender may inspect the interior of the improvements on the Properly. Lender shall give Barrower notige at the-fime of or prior
lo such an interior inspeetion specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Barrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited 1o, representations concerning Borrower's
cceupancy of the Froperty as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails 1o perform the covenants and agreements contained in this Security Insrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or () Borrower has abandoned the Froperty, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Seurity Instrumens,
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ingluding protecting and/or assessing the vaiug of ihe Rroperty, and seouring sndéor vepaiving the Property. Lendar's astions ean
include, but are not limited to! (a) paying any sums secured by u lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees o protect ils interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Seouring the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up daors and windows, drain water from pipes,
climinate building or other code vielations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no llability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursemont and shal} be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the loase, Borrower
shall not surrender the lsaschold estate and interests herein conveyed or terminale or cance] the ground lease, Borrawer shall
not, without the express written consent of Lender, altor or amend the ground lease. [f Borrower acquires fee title to the
Property, the leaseholc and the fee title shall not merge unless Lender agrees 1o the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 10 raintain the Mortgage Insurance in effect. It, for any reason, the Morigage Insursnce coverage
required by Lender ceases to be availatie from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately desigr.ated-payments toward (he premiums for Morigage Insurance, Borrower shall pay the
premiums required to obtain coverage sesatantially equivalent to the Morigage Insuranee previously in effect, at a cost
substantially equivalent to the cost to Boirswer of the Morigage Insurance previously in effect, [rom an alternate morigage
insurer selected by Lender. If substantially equivsiens Morigage Insurance coverage is not available, Borrower shall continue Lo
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceasst o be in
effect, Lender will accept, use and retain these paymeris-as a non-refundable loss reserve in lieu of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fsct that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inlerest or earnings on such 'oss rserve, Lender can no longer reguire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the perioc that Lender requires) provided by an insurer selecied by Lender
again becomes available, is obtained, and Lender requires separatciy lesignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as 4 condition of making the Loan and Borrower was required 10 make
separately designated payments toward the premiums for Mortgage Insarance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable 108§ riserve, until Lender's vequirement for Mortgage
Insurance ends in accordance with any wrillen agreement between Bomrowerand Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Berrower's obligation w pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entily thut purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Bosrower is not a pariy lo the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or medify their risk, or reduce losses, These agreements <re o1 terms and conditions
that are satisfactory to the mortgage insurer and the other party (or pasties) to these agreements, Thesc bgrecments may require
the morigage insurer to make payments using any source of funds thal the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any-other entity, or
any affiliate of any of the foregoing, may receive (direcily or indirectly) amounts that derive from (or might be characierized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. It such agresment provides (hat an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrewer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may inciude the right to receive
certain disclosures, to request and obtain cuncellation of the Mortgage Insurance, to have the Morigage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned af the
time of such cancellation or termination.

ILLINOB-Single Famiiy-Fannie Mao/Froddie Mae UNTFORM INGTRUMBENT
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H: Assignment of Miscellanoons Pracevsis: Forfeiture, A1 Miscellensaus Rrocesds ais hatehy assigned (o and
shall be paid to Lender, '

1f the Propesty is damaged, such Miscellaneaus Froceeds shall be applied 1o restoraiion or repair of the Propenty, if the
restoration or repair is eoonomicaily feasible and Lender's seeurity is not lesssned. During such repair and restoration period,
Leuder shail have the right to hold such Miscellaneous Praceeds untll Lender has hud an epportunity to inspect such Property
to ensuie the work bas been completed to Lender's satisfaction, provided that such inspection shall be undortaken promptly,
Lender may pay for the repairs and restoration in a single disbursoment or in a series of progress payments us the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Migcellaneous Proceeds. If the
restoralion or repair ts not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secored by this Security Instrument, whether or not then due, with the ¢xcess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event o7 a Lotal taking, destruction, or loss in value of the Property, the Miscellaneous Procesds shal] be applied
10 the sums seeured by thisy Security Instrument, whether or not then due, with the sxeess, if any, paid to Hormwer,

In the event ol apartial taking, destruction, or loss in value of the Property in which the fair market value of the
Froperly immediately before in¢ partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by (his Security Instrurien! immediately before the partial taking, destruction, or loss in value, uniess Borrower and
Lender otherwise agree in writing, 1'e sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied Ly the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Praperty immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid Lo Borrower,

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value of the
Property imimediately before the partial taking, deswoction, or loss in value is less than the smcunt of the gums seeured
immediately before the partial taking, destruction, or1on« in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneons Proceeds shall be applied (o the sums securedt by this Security Instrument whether or not the sums are then due.

It the Property is nbandoned by Borrower, or if, aftsi notice by Lender to Borrower that the Opposing Purty (as
defined in the next sentence) offers to make an sward to settle a.etaim for darnages, Borrower fails to respond to Lender within
30 days after the daie the notice is given, Lender is authorized ‘ocallect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums sccured by this Saoyrity Instrument, whether or not then due. "Opposing
Party” means (he third party that owes Borrower Miscellansous Proceeds o' the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil arorinninal, Is begun that, in Leader's judgment,
could result in forfeiture of the Property or other inaterig] impairment of Lenders<n'srest in the Property or rights undar this
Security Instrument. Borrower can cure such a default and, if acceleration has occurrel], rinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, raecludes lor{eiture of the Property
ot other material impairment of Lender's interest in the Property or rights under this Seourity Ipstrument. The proceeds of any
award ar claim for damages that are attributable to the impairment of Lender's interest in the Froperty are hereby nssigned and
shall be paid to Lender,

All Misgellaneous Proceeds that are not applied to restoration or repair of the Propstty shalvoe auplied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver, Hxtension of the iime/in; payment o7
modification of amortization of the sums seeured by this Security Instrument granicd by Lender to Borvower of any Sucegessor
in Interest of Borrower shail not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Barrower or to refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by (his Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right ar remedy
including, without limitation, Lender's acceptence of payments from third persons, entities or Suceessors in Interest of
Borrower or in amounts less than (he amount then due, shall not be a waiver of or preglude the exerciss of any 1ighl or retedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis and agrees that
Barrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Seeurity Instrument
but daes not exceute the Note (a "co-signor"): (a) is co-signing this Security Instrument only 10 mortgage, grant and convey the
co-signer's intereat in the Property under the terms of this Security Instrument; (b) is nol parsonally obligated (o pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrawer ean ogres to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent,

ILLINOIS-Single Family-Fannte Mae/Freddic Mage UNIPORM INSTRUMENT
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Aubjoct to the provisions of Section 18, any Successor in Inierset of Borower whoe assumss Homowar's obligations
under this Security Instrument in writing, and is approved by Lendor, shall obtain all of Berrower's rights and bencfits under
this Security Instrument. Borrower shall not be released from Borrower's obligutions and liability under this Sscurity
Instrument unless Lender agrees (o such release in writing. The covenants and agreomants of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loun Charges. Lender may charge Borrower faes for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees, In regard to any other [ees, the absence of express authority
in this Security Instrumenl to charge a specific fee (o Borrower shall not be construed as o prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximom loan charges, and that Inw is finally interpreted so thut the intorest
or other lIoan charges collected or to be cotlected in connection with the Loan exceed the permitted limits, then; (a) any such
loan charge shall be reduced by the amount necassary to reduce the charge (o the permitted Umil; and (b) any sums already
collected from Borrows: which exceeded permitted limits will be refunded to Borvower, Lender may cheose to make this
refund by reducing the'principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction wiil‘0<sreated as o partial prepayment without any prepayment charge (whether or not a prepaymient
charge is provided for under e dNnte). Borrower's acceptance of any such refund made by direct payment 10 Borrower will
constitute a waiver of any right of «ciion Borrower might have arigsing out of such overcharge.

15, Notices. All notices given/oy-Borrower or Lender in conpection with this Security Instrument mast be in writing,
Any natice to Borrower in connection with-this Security Instrument shall be degmed to have beer given to Borrower when
mailed by first class mail or when actualiy-delivered lo Borrower's notice address if sent by ather means, Notice (o any one
Borrower shall constitute notice to all Borrowers anless Applicable Law expressly requires olherwise. The notice address shall
be the Property Address unless Borrower has a=signated a substitute notice address by notice 1o Lender, Bosrower shall
promptly notify Lender of Borrower's change of addrese. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change ol 2ddress through that specified procedure. There may be only one
designated notice address under this Security Instrument at any nne lime. Any natice to Lender shall be given by delivering it
or by mailing iL by first class mail to Lender's address stated hirein unless Lender has designated another address by nolice to
Borrower. Any notice in connection with this Security Instrumert shall not be deemed to have been given to Lender until
actually received by Lender, If any notice required by this Security insirument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement vader this Security Instrument,

16. Governing Law; Severability; Rules of Construetion. Thic Steurity Instryment shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All'tights 2ad obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Anplicsble Law might explicitly or implicitly
allow the parties to agree by cantract or it might be silent, but such silence shall el te construed as a prohibition agains(
agreement by contract. In the ¢vent that any provision or clause of this Security Tastraraent or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrumeni 6t the Note whmh can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspending neuter
words or words of the feminine gender; (by words in the singular shail mean and include the plural and iz versy,; and (¢) the
word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instiumient.

18. Transfer of the Property ar a Beneficial Interest in Borrower, As used in this Soction 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited o, those benelicial interests
translerred in a bond for deed, coniract for deed, installment sales contract or escrow agreement, the inlent of which is the
transfer of title by Borrower at a future date to o purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrawer is not & natural
person and a beneficial interest in Borrower is sold or wansferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums securgd by this Security Insirument. However, this option shall not be exercised by
Lender it such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of
not less than 30 days fram the date the notice is given in accordance with Scetion 15 within which Borrower must pay all sums
secured by this Security Insirument. If Berrower fails (o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19, Barrower's Right te Reinstate After Acceleration. If Borrower meets certnin conditions, Borrower shall have

ILLINGIS-Single Family-Fannie Mae/Frediie Mac UNIFORM INSTRUMENT
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the right o have enforpement of this Security Snstrument discontinued al any time PO 10 tho surlisst of (w) five doys befove
sale of the Property pursuant to Section 22 of this Security Instument; (b) such other period as Applicable Law might specity
for the termination of Borrower's right to reinstate; ot (¢) entry of a judgment enforcing this Security lastrument. Those
conditions are that Borvower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasouable altorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lendes's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require o assure that Lender's interest in the Praperty and
rights under this Security Instrument, and Borrower's obligation to pay the surns secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reingtatement sums and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) maney order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upen reinstatement by
Borrower, this Secudity Instrument and obligations secured hereby shall remain fully effective as if no sceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale ol Notes £linnge of Loan Servicer; Notice of Grievance. The Note or a partial interes in the Note (together
with this Security Instrumenc).con-be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Seevicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan secvicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changas-<i the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written rotize of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made 2nd any other information RESPA requires in connection with a notice of
transfer of servicing. If the Nole is sold and therzafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Boiroiver will remain with the Loan Servicer or be transferved (0 a successor
Loun Servicer and are not assumed by the Note purchaser urless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joir, or be joined (o any judieial action (as either an individual litigant
or the member of a class) that arises [rom the other party's act'ons pursuant 10 this Security Instrument or that alleges that the
other party has breached any provision of, or any duly owed by réason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in complizice with the requirements of Section 15) of such alleged
breach and afforded the other pariy hereto a reasonable period after'the 3iving of such notice to take corrective action. [f
Applicable Law provides a tume peried which must elapse before certainacQoen can be taken, that time period will be decmed
to be reasonable for purposes of this paragraph. The notice of acceleration ard-Opportunity to cure given to Borrower pursuant
lo Section 22 and the notice of acceleration given to Borrower pursuani to Section 18shall be deemed (o satisfy the nolice and
opportunity 1o take corrective action provisions of this Section 20.

21, Hazardous Substances, As used in this Section 21: () "Hazardous Substaries” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the followiayg substances: gasoline, kerosene,
other flammable or (oxic petroleum products, (oxic pesticides and herbicides, volatile salvenis, raaterinls containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws oz jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanue” includes any response
action, remedial action, or removal agtion, as defined in Environmental Law; and (d) an "BEnvironmests? Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, stovage, or release of any Hazardoys Substances, or
threaten to retease any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (o) thal is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {¢) which, due to the presence, use, or release of 8 Hazardous Substance, creates a condition that adversely
aflects the value of the Property. The preceding two sentences shall not apply Lo the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriale to normal residential uses and to
maintenance of the Properiy (including, but nol Yimited to, hazardous substances in consumer products),

Borrower shall prompily give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other action by
any governmenial or regulatory ageney or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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Environmental Law. Hothing hesein shall cesate any obligation or Lender for an Enviranmentil Gleanup.

234263240

NON-UNIFORM COVENANTS. Borrower and Lender furiher cavenant and agree as foliows:

22. Acoeleration; Romedies. Lender shall give notice to Horrower prior to acpoleration foliowing Burrowoer's
breach of any covenant or agreement in this Security Instroment {but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (y) the action required to cure the default;
{c} a date, not less thar 30 days from the date the netice is given to Borrower, hy which the defaolt must be cured; and
(d) that failare te cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defaunlt or any other defense of Borrower {o acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in {ull of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument hy
judicial proceeding. Lerider shall be entitled to collect all expenses incurred in pursulng ihe remedies provided in this
Section 22, including, bu't pot limifed to, reasonahle attorneys' fees and costs of title evidence,

23. Release. Uporinzyment of all sums secured by this Security Instrument, Lender shall release this Secority
Insttument. Borrower shall pay any r2cordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third padty for services rendered and the charging of the fee is permined under Applicable Law.

24. Waiver of Homestead, li accordance with Llinois law, the Borrower hereby relegses and wajves all rights under
and by virtue of the Hlineis hormestead excmzntizn laws.

25, Placement of Collateral Protection Znzurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This inserziea may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrowe: makes or any claim that is made against Borrower in connection with
the collateral, Borrower may later cancel any insurance pu chased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrowers and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insuranve, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until tiie effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's i@ onlstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able 0 obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and eC venunts contained in this Security Instriment
and in any Rider executed by Borrower and recorded with it,

1LLINGIS-Single Family-Fannie Mae/Preddie Mag UNIFORM INSTRUMENT
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STATEQP . ‘
COUNTY OF _ ("’M i
’b\. W
This inatrument was acknowledged before me an 2 \’\\ by

_yekSvey ¥ oS aaRasty PN

Moiary Buhiicl

OFFICIAL SEAL

RUBERT A GRUSZKA iy Gommissiol E;s'pima:

Notar; Pr:SYc - State of iliinois
My Commissir.( Fxpires Jan 24, 2019

MORTGAGE LOAN ORIGINATOR ANLY  #73ADT

NATIONWIDE MORTGAGE LICENSING 5YSTEM AND REGISTRY IDENTIFICAT]ON NUMBER 200731

MORTGAGE LOAN ORIGINATION COMPAIY STEARNS LENDING, LLC

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY }'DENTIFICAT]ON NUMBER 1854

/
LJ

iLLIMGIE-Single Family-Fannle Mac/Preddie Mac UNIFORM INSTRUMENT
& 32330 Rags 11 of 1}

Form ANid 143



1523808056 Page: 13 of 16

UNOFFICIAL COPY

CONDOMINIUM RIDER
SRONRGEK]

Loan # 4980201240
MIN: 1001833006036875586

THIS CONDOMINIUM RIDER is made this 2678 day of MARCH, 2015, and is
incorporated info and shall be desemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to STEARNS IENDING, LLC (the "Lender") of the same
date and covering the Property described in the Security Instiinent and located at:

1430 N LASALLE DRIVE #1a, CHICASO, IL 60610

{Property Address)
The Property includes a unit in, together with an undivided interestie-the common efements of, a
condominium project known as:

TERRACES ON LA SALLE/ENTIRE PROJECT
{Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefii 7 use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in
the Scourity Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or any other document which creales the
Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant (o the Constituent Documents.

MULTISYATE CONDOMINIUM RIDER- Single Family -Fannie Mac/Freddie Mac UNIFORM

INSTRUMENT
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B Preperty Insurance. 3o long 45 the Baness Assaciation maintging, with a
genevally accepled insurance carrier, 4 "master” or "elankel” peliey on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the poriods, and against loss by fire, hazards
included within the term “extended coverage," and any other hazards, including, but not
limited to, carthquakes and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Seclion 3 for the Periodic Payment to Lender of
the yearly premium instaliments for property insurance on the Property; and

(i) Borrowar's obligation under Section 3 to maintain property isuranes coverage
on the Propsciy is deemed satisfied to the extent that the required coverage is provided by
the Owners Association policy.

What Lendur requires as a condition of this waiver can chiange during the term of
the loan.

Borrower shail give Lender prompt notise of uny lapse in reguired property
{nsurance coverage providedy the masier or blankst policy.

In the event of a distribyiion of praperty insurgnee precesds in lisu of vestoration
or repoir following o loss 1o the Progerty, whether (o the upit or to ceiminon elements, any
proceeds payable to Borrower me hereby assigned and shall be paid to Lender for
application to the sums secured by the 32eurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insuranee. Borawer shail take such aotions as miy bg
reasonablc 1o insure that the Owners Associnficn maintaing a public liability insurance
policy acceptable in form, amount, and extent of Goverage to Lender,

D, Condemnation. The proceeds of any award or claim for damages, direct or
consequential, puyable to Borrower in connsction with iny condemnation or other taking
of all or any part of the Property, whether of the unit or of the ~omrion elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall b paid to Lender. Such
proceeds shall be applied by Lender fo the sums secured by the Secutity Instrument as
provided in Section 11,

E, Lender's Prior Consent, Borrower shall not, exgept after notive 1o-ander and
with Lender's prior written consent, either partition or subdivide the Property ar cavuent to:

(i} the abandonment or termination of the Condomininm Project, éxzeut for
aubandonment or termination required by law in the case of substantial destruction by lire or
other casualty or in the case of a taking by condemnation or eminent domain,

(il) any amendment to any provision of the Constituent Documenis if the provision
is for the express benefii of Lender;

(iti) termination of professional management and assumption of self-management
of the Owners Assogiation; or

(iv) any action which would have the effect of rendering the public liahility
insurance coverage maintained by the Owners Associaiion unacegptable to Lender.

MULTISTATE CONBOMIBIUN RIDER- 8ingle Family -Ennnie Maefreddie Mac UNIFORM
INSTRUMENT
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F, Remedies, If Borrower does not pay condominium dues and assessments whan
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrumenl. Unless
Borrower and Lender agree to other terms of payment, these amounts shail bear inierest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender 1o Borrower requesting paymant,

BY SIGNING BELOW, Barrower accepts and agroes to the tgems and covenants contained in this
Condominizm Rider,

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT .
& 1319 Form 3140 1/01 (page 3 of 3 pages)
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LEGAL DESCRIPTION
Order No.:  15002663RL

For APN/Pargel ID(s): 17-04-205-071-1001 and 17-04-206-071-1032

Unit Numbers A-1 and G-18 in the Terraces on LaSalle Condominium, as delineated en a survey of the
following deseribed tract of land:

The North 1/2 of iha east 1/2 of that part west of LaSalle Street of ot 117 in Bronson’s addition to Chicage,
also the North 15 fest f the East 172 feet of Lot 2 in the County Clerk's Resubdivision of lot 117 in
Bronson's addition to Cnicago (except that part of the North 15 feet of sub lot 2 of county Clerk's Division
of fot 117 of Bronsen adaiiici i Chicago in the northeast 1/4 of Section 4, Township 39 North, Range 14
East of the Third Principal Méridian, lying between the West Line of North La Salle Straet and a line 14
feet west of and paraliel with ine Wast Line of North La Salle street conveyed to the City of Chicago by
document 1079556 recorded Noveribar 21, 1930 all in Cook County, llinois

Which survey is attached as exhibit "b" to the Declaration of Condominium recorded as document number
95208441, as amended from time o time; {s0sther with its undivided percentage interest in the commen
elements in Cook County llincis.



