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BEFINITIONS

Words used in multiple sections ot this document are”defined below and other words are defined in
Sections 3, 1113, 18, 20 and 210 Certain rules regarding/the usage of words used in this document are
also provided in Seetien 16

(A) "Security Instrument means this document. which is dated  August 10, 2015

together with all Riders (o this document.

(B} "Borrower™ is Gorden R Beckman and Amelia T Beckman, Husbaza sad - Wile, as fenants by
the entirety

Borrower is the mortgagor under this Security Instrument.

(O] "MERS" is Mortgage Blectronic Registration Systems, Ine. MERS is a separate corporation that is
acting solely as a nominee for Eender and Lender's successors and assigns. MIERS is the mortgagee
under this Security lostrument, MERS iy organized and existing under the laws of Delaware, and has an
address and telephone number of PO Box 2026, U'lint, ME48501-2026, tel. (888) 679-MERS.
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(DY "Leuder' s Morgan Staniey Private Bank, Nativual Association

Lender is ¢ National Bank
organized and existing under the laws ol United States of Ameries
Lender's address is 1 Mortgage Way, Mount Laarel, NJ 08054

(E) "Note™ means the promissory note signed by Borrower and dated  August 10, 2015

Fhe Note states that Borrower owes Lender

‘Two Hundred Four Thousand Two Hundred Dollars and Zero Cents Dollars

(1:.85.5204,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymenss and 1o pay the debt in full net later than - September 01, 2045 :

F) "Propesty' means the property that is duscribed below under the heading "ranster of Rishis in the
\ property { £ 8

Property !

G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charses and lute charees

3 ' Pl ) pay ¢ g

duc under the Notand all sums due under this Security Instrument, plus interest,

(1) "Riders” means il Piders to this Security Instrument that are executed by Borrower. e loHowing

Riders are to be executdd Dy Borrower {check box as applicablel:

L_LI Adjustable Rate Rider 'z Condominium Rider [ Second Home Rider
‘4 Balloon Rider L Lvtanned Unit Development Rider 114 Family Rider
| va Rider L Isi veekly Payment Rider [ ] Other{s) [specify)

(1) "Applicable Law™ means ali controding applicable federal, state and local statutes, regulutions,
ordinances and administrative rules und orders (thashave the elfect of law) as well as ali applicable fnal,
nen-appealable judicia! opinions.

(J) "Community Association Dues, Fees, and Assersmints” means all dues, fees, assessments and other
churges that are imposed on Borrower or the Propesty by a condominium assoclution, homevwners
association ar similar organization.

(I} "Electronic Funds Transfer' means any transter of fapds? other than a transaction originated by
check, drafl, or similar paper instrument, which is initisted A/Sugh_an electronic terminal. telephonic
mstrument, computer, or magnetic lape so as o order, instruet, or avthorize a linancial institution (o debit
or credit an account. Such terny includes, but is not limited 1o, potnt-ei=sate transfers, automated telicr
machine transactions,  transfers initiated by telephone, wire transfers. “end  automated cf aringhouse
transiers,

(L) "Escrow Hems" means those items that are deseribed in Section 3,

(B "Miscellaneous Proceeds™ means any compensation. settlement, award of dawmnges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Seetion 5) tor: (1)
dumage to. or destruction of, the Property: (i) condemnation or other taking of all ‘v sooart of the
Property; (i) conveyance in licu of condemnation; or (iv). misrepresentations of, or omissizns as (o, the
value and/er condition ol the Property. '

(N) "Mortgage Lnsurance' means insurance protecting Lender against the nonpayment of, or defauil on,
the Loarn.

() "Periodie Payment™ means the regularly scheduied amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Securily [nstrument.

() "RESPA"™ means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 o seq. ) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
ume, or any additional or successor legislation or regulation that governs the same subject matter, As used
m this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
o« "lederally related mortgage toan” even it the Loan does not qualify as a "federally related mortgage

loan™ under RESPA,
; 7 Form 3014 104
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() "Successor in Interest of Borvower™ meins any party that has teken titie to the Property, whether or
not that party has assumed Borrower's obligations under the Note andior this Security lastrument.

FRANSFER OF RIGITTS IN THE PROPERTY

his Security [nstrument sceures to Lender: () the repaviment of the Loan, and all renewals, extensions and
modilications of the Note: and (i) the performance ol Borrower's covenants and agreements under
this Seeurity Instrument and the Note, For this purpese. Borrower does hereby mortgage, grant and
convey  to MERS (solely as nominee for Lender and Lender's  successors  and assigns) and
W the successors and  assigns of MERS, the following described preperty  located  in the
County [Tyvpe ol Recording Jurisdiction|
o COOR [Name of Recording furisdiction|:

Sce Attackeo Leoal Description
4 i

Parcel 11 Number: which currently has the address of
800 W Blackhawk St, UNIT 702 [Strect|
CHICAGO [Ciydy Hlinois 60642 [Zp Coule|

{"Praperly Address")y:

TOGETHER WITH all the improvements now or hercaller ¢reCied on the property, and all
wasements, appurtenances, and fixtures now or hereafter a part of the preperty. Al replacements and
additions shall also be covered by this Seeurity Instrument. All of the foregmng is referred 1o in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS aolds only legal tide
to the interests granted by Borrower in this Seeurity Instrument, but, i necessary o eatiply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: Lo.oxercise any
or all of those interests, including, but not limited to, the right o foreclose and seli the 20 ity and 1o
take any action required of Lender including, but not limited to. releasing and canceling” 14 Seeurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed awd has
the right to mortgage. grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record, Boreower warrants and will defend generally the.titie to the Property against all
claims and demands. subiect o any encumbrances ol record, :

FHIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-unilorm
covenants with limited variations by jurisdiction to constitute a unitorm security instrument covering real
property.

UNIFORM - COVENANTS.  Borrower  and  Lender  covenant  and agree  as lollows:

i Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the procipal ol and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay [unds lor Escrow Ttems
AD0TIE 1273
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pursuant 1o Seetion 3. Payments due under the Note and this Seeurity lnstrument shall be made in LS,
eurrency. However, itany check or olber instrument received by Lender as payvmens under the Note or this
Seeurity Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash; (b) money order: (¢) certified check, bank check, treasurer's check or
cashier’s cheek. provided any such cheek is drawn upon an institution whose deposits are insured by a
federal ageney, instrumentality, or entity: or (d) Electronic Funds Transler.

“ayments are deemed received by Lender when received at the location designated in the Note or at
stch other location as wwy be desiunated by Lender in accordance with the notice provisions in Scction |5,
Lender may return any payment or partial puyment if the payment or partial payments are insullicient lo
bring the Loan current. Lender may accept any payment or partial payment insufficient o bring the Loan
currentyiteut waiver ol any rights hereunder or prejudice 1o its rights to retuse such payment or partial
paynients in“he luture, but Lender 1s not obligated 1o apply such payments at the time such payiments arc
aceepted, leadh, Perfudic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unarplisd funds. Lender may hold such unapplied funds until Borrower makes payment w bring
the Loan current. fcBorrower does not do so within a reasonable peried of time, Lender shall either apply
such funds or return ienito Borrower. [ not applicd carlier, such [unds will be applicd to the outstanding
principai balance under theeNote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futvee against Lender shall relieve Borrower from making paynents due ander
the Note and this Security Insteniént or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments ar Peoceeds. Excepl as otherwise deseribed in this Section 2. il
payments aceepted and applied by Lender shall be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due undes vie Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodie Payment in the oeder in which it became duc. Any remaining amounts
shall be applied first 1o late charges, second o anlr other amounts due under this Security Instrument, and
then 10 reduee the prineipal batance of the Note,

IF Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes o
sufficient amount 0 pay any late charge due. the paymentanay be applied to the delinguent payment and
the late charge. I more than ene Periodic Payment is outstanding /Lender may apply any paymenl received
trom Borrower to the repayment of the Periodic Payments if, and (o the extent that, each payment can be
paid i [ull. To the extent that any excess exisls after the payment is applied to the (ull payment of one or
more Periodic Payments, such excess may be applied W any late chargesdue: Voluntary prepaynients shall
be applicd first 1o any prepayment charges and then as described in the Note,

Any application ol payments, insurance proveeds. or Miscelluncous Proeésds4o principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Periodic Paymants,

3. Funds for Escrow Items, Borrower shall pay 1o Lender on the day Periodic caynents are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paynentolamounts duc
for: {a) taxes and assessments and other items which can attain priority over this Security andoiiment as a
lien or encumbrance on the Property: (b) leaschold payments or grourd rents on the Property /il ny: (¢)
premiums Tor any and all insurance required by Lender under Scction 5; and (d) Mortguge Idsurnee
premiums, if any, or any sums payable by Berrower to Lender in lien of the payment of Martgaee
[nsurance premiums in accordance with the provisions of Section 10. These items are ealled "Lscrow
tems.” AU origination or at any tinwe daring the term of the Loan, Lender may require that Conwnunity
Association Dues, Fees, and Assessments, il uny, be escrowed by Borrower, and such dues. fees and
assessiments shatl be an Escrow Ttem. Borrower shall promptly turnish to Lender ali notices of amounts 1o
be puid under this Scetion. Borrower shall pay Lender the Funds Tor Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' s
obligation to pay to Lender Funds for any or all Lscrow ftems at any time. Any such waiver may only be
in writing. In the event ol such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Liscrow ltems for which payment of Funds has been waived by Lender and, I Lender requires,
shall turnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation 10 make such payments and to provide receipts shall for all purpeses be decined w
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Seetion 9.1 Borrower is oblivated 10 pay Escrow ftems directly, pursuant 10 a waiver, and
Rorrower fails 1o pay the ameunt due [or an Fserow llem, Lender may excreise its rights under Seetion 9
and pay such amount and Bortower shall then be obligated under Section 9 1o repay to Lender any soch
awmount. Lender may revoke the waiver s 1o any or all Fscrow lems at any time by a nolice given in
accordance with Seetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amaounts, that are then required under this Section 3,

Lendcs may, at any tme, collect and hold Funds in an amount (a) sulticient to permit Lender o apply
the Punds asthe time specificd under RESPAL and (B) not 1o exceed the maximum amount a lender can
require undel BESPAL Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiiatys ot expenditures of future Liscrow Hems or otherwise in accordance with Applicable
Law.

the Funds shalt e held in an mstiwtion whose deposits are insured by a federal auency,
mstrumentality, or entily Zineluding Lender, il Lender is an institution whose deposits are so insured) or in
any Federat Home Loan Bank~hender shall apply the Funds 1o pay the Escrow ltems no later than the time
specified under RESPAL Lender vrall net churge Borrower for holding and applying the Funds, annuaty
analyzing the escrow aecount, or verityving the Eserow Nems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits wendar (o make such a charge, Unless an agreement is made in v riling
or Appiicable Law requires interest 1o begedd on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bosesndr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Berrower, without charge, an anual accounting ol the
Funds as required by RESPA.

It there is a surplus of Funds held i escrow, fas)defined under RESPA, Lender shall account 1o
Borrower for the exeess [unds in accordance with RESPA. IF there is a shorlage of Funds held in eserow.
as defined under RESPA, Lender shall notify Borrower as véquired by RESPA, and Borrower shall pay to
Lender the gmount necessary 1o make up the shortage in acedrdarce with RESPA, but in no more than 12
muonthly payments. I there is a deticiency of Funds held in eseeaw, as_ defined under RESPA. Lender shall
notly Borrower as required by RESPAL and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPAL but in no more than 12 mosihly payients.

Lpon payment in full ol all sums secured by this Seeurity Instruments Léuder shall promptly refund
to Borrewer any Funds held by Lender,

4. Chavges; Liens, Borrower shall pay all taxes, assessments, charges,, s, and impositions
attributable to the Property which can atain priority over this Security Instrument, leaséiold payments or
ground rents on the Property, if any. and Community Association Dues, Fees, and Assczsmcazs, ifany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providédin Section 3.

Borrower shall promptly discharge any tien which has priority over this Security instrdricint unfess
Borcower: (w} agrees in writing to the puyment of the ebligation secured by the lien in a manner Geceptable
t Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against entorcement of the lien in. legal proceedings which in Lender's opirtion operate W
prevent the enforcement of the lien while those preceedings are pending, but only until such proceedings
are coneluded: or (¢) sceures front the holder of the lien an agreement satistactory to Lender subordinating
the fien to this Seeurity Instrument. 1 Lender determines that any part of the Property is subject 1o a lien
which can attatn priority over this Security Instrument, Lender may give Borrower a notice identifving the

OGOTURIZTY
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take enc or
more of the actions set forth above in this Section 4,

Pender may require Borrower to pay o one-Ume charge for a real estale tax verification and or
repocting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereulter erected on
the Property insured against loss by fire. hazards included within the term “extended coverage.” and any
other hazards including, but not limited Lo, carthquakes and floods, for which Lender TEGUIEES INsUranee.
Uhis Insurance shall be maintained an the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen. by Borrower subject o Lender's
right toddisapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may
require Borower to pay, in connection with this Loan. cither: (a) a one-time charge for. flood vone
determinations, vertification and tracking services: or (b) a one-time charge for fleod zone determination
and certification” sprvices and subsequent chiarges each time remappings or similar changes oceur which
reasonably mught artect such determination or eertification. Borrower shall also be responsible for the
payinent of any fees/inosed by the Federal Emergency Management Ageney in conneetion with the
review ol any tlood zetie determination resulling from an ebjection by Borrower.

i Borrower [ails o mgintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's optioneand Borrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Uheretore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity.in the Property. or the contents of the Property, against any risk.
figard or linbility and might provide groder or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraties/caverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scetion 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
lender to LBorrower requesting pay ment. _

All insurance policies required by i.ender and renewa’s of such policies shall be subject o Lender's
right to disupprove such policies, shall include a standard miGrpage clause, and shall mame Leader as
mortgagee and/or as an additional loss payee. Lender shall have'the right 1o hold the policics and rencwal
certilicates. 11 Lender requires, Borrower shall promptly give to Lerder allreccipts of paid premiums and
renewal notices, I Borrower obtains any torm of insurance coverage, rot-atherwise required by Lender.
for danzage 1o, or destruction of. the Property. such policy shall include s standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt netice to the insurance carrl=h and Lender. Lender
may make proot ot loss if not made promptly by Borrower, Unless Lender and Borrowerotherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property. if the restoration or repair is economicdly iwasible und
Lender’s security is not lessened. During such repair and restoration period, Lender shall havé 4t right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property 1o ¢ritaie the
work has been completed 1o Lender's sutistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payiment or in a serics
of progress paynients as the work is completed. Unless an agreement is made in writing or Appiicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or carnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [f
the restoration or repair is not economicatly feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due. with
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the excessc it any. paid o Borrower. Sueh insurunce proceeds shall be applied in the order provided for in
Section 2,

I Borrower abandons the Property. Lender may file, negotiate and setile any avatlable insurance
claim and refated matters, 3 Borrower docs not respond within 30 days to a notice [rom Lender that the
msurance carrier has oftered to settle a clalm. then Lender may negotiate and settle the claim, The 30-day
pertod will begin when the notice s given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby ussigns to Lender (a) Borrower's rights to any insurance
procecds in an amount not 1o exceed the amounts unpaid under the Note or this Seeurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearncd premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage o the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amowits unpaid under the Note or this Sceeurity Instrument, whether or not then due.

0. Occupracy. Borrower shall oceupy. ostablish. and use the Property as Borrower's principal
residence within 66 days alter the exceution of this Sceurity Instrument and shall continue to oceupy the
Property as Borrover’s principal residence for i least one year after the date of occupancy. uniess Lender
otherwise agrees in wvrifing, which consent shall not be unreasonably withheld, or unless extenuating
cireumstances exist which’ar¢ beyond Borrower's control.

7. Preservation, Mainteénmynce and Protection of the Property; Inspections. Borrower shall nol
destroy. damage or impair tie rroperty, allow the Property to deteriorate or commit waste on (he
Property. Whether or not Borrowey 1s tesiding i the Property, Borrower shall maintain the Property in
order Lo prevent the Property from detesiorating or decreasing in value due to its condition. Unless it is
deterniined pursuant to Section § that sepaiv, or restoration is not economically feasible, Borrower shull
promptly repair the Property il damaged=u svoid further deterjoration or damage. 1f insurance or
condemnation proceeds are paid in connection with—<lamage to. or the taking of, the Property, Borrower
shalt be responsible for repairing or restoring the Property only if Lender has released procecds for such

purposes. Lender may disburse proceeds for the repans and resteration in a single payment or in o series of
progress payments as the work is completed. 1f the insudange or condemnation proceeds are not sutficient
W repair or restore the Property. Borrower is not relieved 41 Horrower's obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonuble entries upon“and inspections of the Property. It it has
reasonable cause, Lender may inspect the interior ol the improvemer'ts on the Property. Lender shall ive
Borrower notice at the time of or prior te such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f duging the Loan application
process, Borrower or any persons or entitics acting at the divection of Botrowdr or with Borrower's
kinowledge or consent gave materially false. misleading, or inaceurate information o statements 1o 1ender
ior tfailed to provide Lender with material information) in connection with b€ Toan, Material
representations include, but are not fimited to, representations concerning Borrower's ogcrpaney ol the
Property as Borrower's principal residence,

9. Protection of Lender's Tnterest in the Property and Rights Under this Security listrutnent. [f
ta) Borrower fails w perform the covenants and ugreements contained in this Security Instrument, (Ui there
i5 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security nstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of & lien which may attain priority over this Seeurity Instrument or to enforce laws or
regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay tor whatever is
reasondble or appropriate to protect Lender's interest in the Property and rights under this Security
fstrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument: (b) wppeating in court; and (¢) paying reasonuble
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attorneys' fees o protect its interest s the Property andfor rights under this Seeurity Instrument. including
sy seeured position i a bankruptey procecding. Seeuring the Property includes, but is not limited w.
entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics tumed
o or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. TUis agreed that Lender inecurs no liability for not wking any or all
actions authorized under this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender 1o Borrower requesting
payment.

I this Seeurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
leuse. WiBorrower acquires fee title 10 the Property, the leaschold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10, Martgapge lnsurance. [ Lender required Mortgage Insurance as a condition of making the Loun,
Borrower shali say) the premiums required to mauintain the Mortgage Insurance in eltect. [f for ANY Tes,
the Mortgage Instranse coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sach-insurance and Borrower was required to make separalely designated payments
toward the premiums dor Mortgage Insurance. Borrower shall pay the premiums required 1o obtain
coverage substantially eqaivalent to the Morlgage Insurance previously in effect, at u cost substantial y
cquivalent to the cost to Berrower of the Mortgage Insurance previously in effect, from an alternale
mortgage insurer selected by Lender, 11 substantially equivalent Mortgage Insurance coverage s not
available, Borvower shall continue 10 pay w Lender the amount of the separately designated puyiments Ul
were due when the insurance covernacecased to be in effect. Lender will accept, use and retain these
paviments as a non-relundable loss recervenin lieu of Morlgage Insurance. Sucls loss reserve shall be
non-relundable, notwithstanding the fact har the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eardiigs on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage/an the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beeames avaifable, is obtained, and Lender reguires
separately designated paymients toward the premiums lorvfortgage Insurance. I Lender required Morlgage
lnsurance as a condition ol making the Loan and Borréwst was required (o make separately designated
payments toward the premiums for Mortgage Insurance. dSoriawer shall pay the premiums required w
maintain Mortgage Insurance in effect, or 1o provide a heh-'efundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such terminatior: or until termination is require’ by ‘Applicable Law.-Nothing in this

seetion 10 affects Borrower's obligation to pay interest at the rate provides in the Note.

Mortgage Insurance reimburses Lender (or any enlity that purchas¢s e Note) for certain losses it
may ineur i Borrower does not repay the Loan as agreed. Borrower is 4107 a party e the Mortgage
hisurance.

Mortgage msurers evaluate their otul risk on all sueh insurance in force from time o tme, and may
hier it agreements with other partios that share or modily their risk, or reduce lossess These agrecmenls
are on terms and conditions that are satisfuctory to the mortgage insurer and the other party for parties) to
these agreements. These agreements may reguire the mortgage insurer to make PAy Ments welpg Ay source
ol funds that the mortgage insurer may have available (which may include funds obtained fre Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any roinsurer,
any other entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might be characterized asy a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortsage insurer's risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes o share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is oflen termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has ugreed to pay for
Mortgage Insarunce, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entithe Borrower to any refund.
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(b) Any such agreements will vov affect the rights Borrower has - if any - with respect 1o the
Mortgage lusurance under the Homeowaers Protection Act of 1998 or any other law. These viglhts
may include the right 1o receive certain disclosures, (o request and obtain cancellation of (he
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage losurance preminms that were unearned at the time of such cancellation or
termination,

Ll Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned Lo and shall be paid w Lender.

(I"the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, i the restoration or repair is economically [easible and Lender's seeurily 1s not fessened.
During such repair and restoration period, | ender shall have the right 1o held such Miscelianeous Proceeds
until Lender has had an opportunity o inspect such Property to ensure the work hias been completed to
Lenders earistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ristoration in a single disbursement or ina series ol progress payments as the work i
completed. Wnkiss an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellancous frodeeds, Lender shall not be required 10 pay Borrower any interest or carnings on such
Miscellancous Progeeds. I the restoration or repair is not economically feasible or Lender's security would
be lessened. the Miscsilaseous Proceeds shall be appiied (o the sums secured by 1his Sccurity hnstrument.
whether or not then dud, )vith the excess, i any, paid to Borrower. Such Miscellancous Procecds shall be
applicd in the order provided {or in Section 2.

In the event of a total tahing, destruction. o loss in value of the Property, the Miscellancous
Proceeds shall be applied o thessums.secured by this Security Instrument, whether o not then due, with
the excess. i any, paid o Borrower )

[n the event of « partial taking,“desimction, or loss in value of the Property in which the [uir market
vilie of the Property immediately belocs the partial taking, destruction. or loss in value is cqual o or
greater than the amount of the sums secued By this Security Instrument immediately betore the partial
taning, destruction, or loss in value, unless“Horrower and Lender otherwise agree in writing, the sums
secured by this Seeurity Instrument shall be reducdd by the amount of the Miscellancous Proceeds
multiplied by the following fraction: () the wiatamennt of the sums secured immediaely before the
partial taking, destruction, or loss in value dividedoy (b) the fair market value of the Propertly
immediately betore the partial taking. destruction. or lossinvalue. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction. or loss infvalue-of the Property in which the fair market
value of the Property immediately before the partial 1aking, ‘déstuction, or toss in value is less than the
amount of the sums secured immediately betore the partal wldig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procdeds shall be applicd 1o the sums
secured by this Security Instrument whether or not the sums are then due, _

I the Property is abandoned by Borrower, or if, afler notice bl Wender to Borrower that the
Opposing Party (as defined in the next sentence) oflers 1w make an award 10 satle a claim for damages,
Borrower fails o respond to Lender within 30 days aller the date the notice is given. Lender is authorized
to coilect and epply the Miscellaneous Proceeds either 1o restoration or repair of the Property or lo the
sums seeured by this Seeurity Instrument. whether or not then due, "Opposing Paety™ myadis, the third paity
that owes Borrower Miseellaneous Proceeds or the party against whom Borrower has o rignt-ol action in
reeard o Viseellancous Proceeds.

Borrower shall be i default it any action or procecding, whether civil or criminal, is ‘vegun, that, in
Lender's judgment, could result in torfeiture of the Property or other material impairment of Lender's
mterest in the Property or rights under this Security Instrument. Borrower can cure such a defauliind, if
aceeleration has oceurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
anpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or clum for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid o Lender.

All Miseellancous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for ins Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or moditication of amortization of the sums secured by this Seeurity Instrument granted by Lender
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to Borrower or any Successor in loterest of Borvower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor i Interest of Borrower or to refuse 1w extend time for payment or otherwise modity
amortization ol the sums secured by this Seeurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest ot Borrower. Any forbearance by Lender in exercising any uu}n or
remedy including. without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver ol of
prectude the exercise ol any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liabitity shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nol exceute the Note (a "co-signer"): (a) is co-sighing this
Securi ty Mastrument only to mortgage. grant and convey the co-signer’s interest in the Property “under the
erms 61 this Securily Instrument: (b) is not personally obligated to pay the sums sceured by this Scuull\
fnstrumentand (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any adzoyunodations with regard to the terms of this Securily Instrument or the Note wulmul the
co-signer's consent,

.Subju,l to thewsrovisions of Section I8, wny Successor in Interest of Borrower who assumes
Borrower's obligations under this Sceurity Instrument in writing, and is approved by Lender, shall obtain
ali ol Borrower's right$ a’idbenetits under this Seeurity Instrument. Borrower shall not be released lrom
Borrower's ubligations ‘and liabality under this Security Instrument unless Lender agrees 1o such release In
writing. The covenants and fagreaments of this Seeurity Instrument shall bind (except as provided i
Section 200 and benelit the successors.and assigns of Lender,

. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borroswer's default, for the purpese of Py gtecting Leader's interest in the Property and rights under this
Seeurity Instrument, mcluding, but net Bl . atlorneys' fees, property inspection and valuation lees,
I regard to any other tees, the absence of expriss authorily in this Sceurity Instrument Lo charge o specific
lee to Borrower shall not be construcd as a profibition on the charging of such fee. Lender may not charge
fees lhul are expressly prohibited by this Security istru nwl or by Applicable Law.

fihe Loan is subject 0 a law which sets maximtloan charges, and that law is finally interpreted so
that lhn, interest or other loan charges collected or 1o se’etllccted in connection with the Loan exceed the
permitted limits, then: (a) any such loun charge shall besedaced by the amount necessary 1o reduce the
charge 1o the permitted limit; and (b} any sums already collecicd from Borrower which exceeded permitied
fimits witl be refunded 1o Borrower. Lender may choose to iakethis relund by reducing the prineipal
owed under the Note or by making a direct payment 1o Bortower i€ a refund reduces principal, the
reduction will be treated as & |):nl|.1l prepaynmient without any prep a)m“nl charge (whether or not g
prepiayment charge is provided for under the Nole). Borrower's aceeplanes o any such retund mude by
direct payment to Borrower will constitute « waiver ol any right of action 86 reaver might have arising out
ol such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Suuuly Instrument
st be in wriling, Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actuaily delivired to Borrower's .
notice address if sent by other means. Natice to uny one Borrower shall constitute noticeo all-Borrowers
unless Applicable Law expressly requires otherwise. The netice address shall be the Progemy Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shiall ;,‘omptl\
nolily Lender of Borrower's change ol address. 117 Lender specifies a procedure for reporting Bufraver's
change of address, then Borrower shall only report a change of address through that specified protedure.
There nuy be only one designated notice address under this Security Instrument at any one time. Any
notice o Lender shall be given by delivering it or by mailing it by first elass mail to Lender's address
stated herein unless Lender has du:l_gndml another address by notice o Borrower. Any notice in
connection with this Sceurity [nstrument shall not be deemed 1o have been given o Lender until actually
cecetved by Lender, I any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisly the corresponding requirement under this Sccurity
Instrument.
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lo. Governing Law: Severability: Rules of Construction. This Security Instrument shall be
governed by lederal law and the Taw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sceurity Instrument are subject to. any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. 1n
the event that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Faw. such conflict shail not affect other provisions of this Security Tnstrument or the Note which can by
given elteet without the eonflicting provision. _

As used inthis Security Instrement: (a) words of the maseuline gender shall mwean and include
carresponding neuter words or words of the faminine gender; (b) words in ihe singular shall mean and
inciude the plural and vice versa: and (¢) the word "may” gives sole discretion without any obligation to
take any aation.

17 8errower's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument,

18, Veansfer of the Property or a Beoeficial Interest in Borrower. As used in this Section 18.
Interest in e 2roperly™ means any legal o benelicial interest in the Property, including, but not limiled
to. those benefiCial interests tanslerred oo bond for deed, contract for deed, installment sales contract or
eserow agreement, (ine intent of which is the transter of title by Borrower at a future date to u purchaser.

[Fall or any parieliie Property or any Interest in the Property is sold or transferred (or if Borrower
is nota natural person Gnaa beneficial ivterest in Borrower is sold or transferred) without Lender's prior
written consent, LendCo may_require immediate payment in full of all sums secured by this Security
fnstruiment. Howcever. (his dptiopeshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this option. Lander shall give Borrower notice of acceleration. The natice shal!
provide a period of not less than 30 auysfrom the date the notice is given in accordance with Section 13
within which Borrower must pay all stwiseseceurad by this Security Instrument. I Borrower tails o pay
these sums peior to the expiration of thisgeliod, Lender may invoke any remedics permitted by this
Security [nstrument without further notice or'demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. [ Borrower meets certain conditions,
Burrower shall have the right ta have enforcemenyoihis Security Instrument discontinued at any time
prior o the earliest ol: (1) five days belore sabe of i Preperty pursuant te Section 22 of this Sceurily
Instrunient; (b) such other period as Applicable Law mighs’sgesify for the termination of Borrower's right
o reinstate: or () entry of a judgment enloreing this Secuarity Instrument, Those conditions we that
Borrower: (a) pays Lender all sums which then would be due ander this Security Instrument and the Now
as it no aceeleration had eccurred; (by cures any default of any other »Gvenants or agreements: (<) pays ath
expenses incurred in enforeing this Sceurity Instrument, including, bit not ¥miled to, reasenable attorneys'
fees. property inspection and valuation fees, and other fees incurred for sieepurpose of protecting bender's
interest in the Property and rights under this Security Instrument; and (d)takez-such action as Lender may
reasonably require to assure that Lender's interest in the Property and saubts under this Seeurily
Instrument, and Borrower’s obligation to pay the sums secured by this Security! Instsument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may regquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seletted by Lender: ()
cash: (b) money order; (¢) certified check. bunk check, weasurer's check or cashier’s chesi Orovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrimentality or
entity; or {d) Electronic Funds Transfer. Lpon reinstatement by Borrower, this Securily Instaient and
obligations secured hereby shall remain fully ellective as if no aceeleration had occurred. Howeseny this
right 1o reinstate shall not apply in the case ol aceeleration under Section 18.

2L Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note Qlogether with this Securily [nstrument) can be sold one or more tmes without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loun Servicer™) that collects
Perivdic Payments due under the Note and this Security [Instrument and performs other ortgage loan
servicing obligations under the Note. this Sceurity [nstrument, and Applicable Law, There alse might be
one or more changes ol the Loan Servicer unrelated to a sale of the Note. If there is a change ol the Loan
servicer, Borrower will be given written notice of the change which will state the name and address ol the
new Loan Servicer, the address to which puyments should be made and any other information RESPA
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requires in connection with a notice ol transler ol servicing. 11 the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Lean Servicer or be ransferred to a successer Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
mdividual litigant or the member of a class) that arises from the other party's actions pursuant Lo his
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in comphanee with the requirements of Section 13) of such alleged breach and afforded the
other pary, hereto a reasonable period aller the giving of such notice to take corrective action. [t
Applicable liaw provides a time period which must elapse before certain action can be taken, that time
period will Be deemed te be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily teCute given to Borrower pursuant to Section 22 and the netice of acceleration given 1o
Borrower pursuant to/Sectien 18 shall be deemed to satisty the notice and opportunily (o take corrective
action provisions of thisGoction 20,

21, lazardous Svisances. As used in this Section 210 (a) "Uazardous Substances” are these
substances defined as toxic of hazesdous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline,“kerosene, other Hammable or texic petroleum products, toxic pesticides
and herbicides, volatile solvents. nisterials containing asbestos or formaldehyde, and radioactive materials,
(b) "Lovironmental Law™ means federal lavs and laws of the jurisdiction where the Property is located thal
relate o health, salety or environmental Drowdtion; (¢} "Envirenmental Cleanup” includes any response
action, remedial action, or reimoval action, s/defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, (contvibute to, or otherwise trigeer an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use.Adisposal, storage, or release ol any 1 lvardous
Substances, or threaten to release any Hazardous Substances, evar in the Property. Borrower shall not do.
aor allow anyone clse o do. anything aftecting the Property (@)/dhat 1 in violation of any Environmentul
Law. (b) which creates an Environmental Condition, or (¢) which, dve< o the presence, use, or release ol'a
Havardous Substance, creates a condition that adversely aftects the value/of the Property, The preceding
two sentences shall not apply to the presence. use, or storage on thel Property. of small quantities of
Huzardous Substances that are gencerally recognized to be appropriate to torsaal residential uses and to
maintenanee of the Property (including, but not limited to, hazardous substunces in cousumer products).
Borrower shall prowptly give Lender writlen notice of (a) any investigation, Claimy<lemand, luwsuait
oy other action by any governmental or regulatory agency or private party involving the Prorerty and any
Hazardous  Substance or Eovironmental Law of which Borrower has actual knowiedze® (b) uny
Environmental Condition, including but not fimited to, any spilling, leaking, discharge, releasciorthreat of
release of any arzardous Substance, and (c) any condition caused by the presence, use or reléasd of a
Hurzardous Substance which adversely affects the value of the Property. I Borrower learns, or is notilied
by any governmental or regulatory authority. or any private party, that any removal or other remediation
ol any Hazardous Substance alfecting the Propuerty is necessary, Borrower shall promptly take all necessary
raimnedial actions i accordance with Envivonmental Law. Nothing herein shall create any obligation on

Eender tor an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following
Borrower's breach of any covenant or agreement in this Sceurity [nstrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days trom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on ot belore the date specified in the notice may vesult in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right 1o reinstate after acceleration and the right to assert in the
foreclogtre proceeding the non-exisience of u default or any other defense of Borrower to aceeleration
and fureclesvre, If the default is not cured on or belore the date specified in the notice, Lender at its
option may require immediate payment in fufl of ail sums secured by this Security lostrument
without furthed demand and may foreclose this Security lostrument by judicial proceeding, Lender
shall be entitled tirenllect all expeases incurred in purseing the remedies provided in this Section 22,
mcluding, but not Weait2d to, reasonable attoroeys' fees und costs of title evidence.

23, Release. Upon payeacat ol all sums seeured by this Security Instrument, Lender shall release this
Security Instrument, Borrower stall pay any recordation costs. Lender may charge Burrower a fee fur
releasing this Security Instrument. bat only il the fee is paid to a third party for services rendered and the
charging of the fee is permitied undesArplicable Law.

24, Waiver of Homestead. In accord=del with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hiinois homestead exemption Jaws.

25, Placement of Collateral Protection Insursace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreewiens with Lender, Lender may purchase insurance
al Borrower's expense 1o protect Lender's interests in Borrawer's coflateral. This insurance may, but need
net, protect Borrower's interests. The coverpge that Lender purchases may not pay any claim (hat
Borrower makes or any claim that is made against Borrower Siconnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Lendersagreement. I Lender purchases
isurance Tor the collateral, Borrower will be respoensible for the costs of thatdasurance, including interest
and any other charges Lender may impose i connection with the placemens” m* the insurance, until the
elfective date of the cancellation or expiration of the insurance. The costs of the inshimnee may be added to
Boreower's otal outstanding balance or obligation. The costs of the insurance may e mare than the cost off
insurance Borrower may be able (o obtain on its own,
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BY SIGNING BELOW. Borrower aceepts and agrees 10 the terms and covenants c.onl‘um.d m this
Seeurity Instrument and in any Rider exceuted by Borrower and recorded with it

Wilnesses: ;
" - F? 5
S e (Sealy
Gof ('J'A R Beelkman “Borreae
_, 3 ) -__u-‘
B 8% Vea S _(Sealy
Arm:liu T Beckman SB3orrowe
e e {Scul) e Seahy
Sarrmwer -Borrower
e e (S0l R e A1 )
Horrasr -Barrowen
et e oo (Seal) e {Scal)
BEATR TR -Borrower
4007081273
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STATE OF ILLINGIS, COOK County ss:

I ; QO Cx’-\‘l—[-\(s . & Notary Public in and for said county and
state de hcrd‘y sy e Gordon R Becknan, Amelia T Beckman

personally known o me 1o be the same person(s) whose name(s) subscribed to the foregeing instrument,
appeared before me this day in person, and achnowledged that he/she/they signed and delivered the said
mstrumeat as histher/therr free and volunlary act. for the uses and purposes therein set lorth.

Given undée my hand and official scul. this 10th day.of  August, 2015

My Commission Bipises: g /lg //\5

Ny Publi

|oan origination organizaton - Morgas Stanley Privale Bank, National / ssociption
NMLS (1) 663185

Loan onginator Seott Lee Maroon

NMLS 1y 8623
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In 7he Wall Street Journal)- Rate Caps
- Ten - Year Interest Only Period)

TH S FIXED/ADJUSTABLE RATE RIDER is made this  10th  day of August, 2015
. and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument"} of the same date given
by the undersioned ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note"Y te Morgae stanley Private Bank, National Association

{"Lender") of the saing 2ate and covering the property described in the Security Instrument
and located at: 860 W Blac!diawk St, UNIT 702 Chicago, 11, 60642

[Property Address]

THE NOTE PROVIDES FOR.Z-CHANGE iN BORRCWER'S FIXED INTEREST
RATE TO AN ADJUSTABLEAMTEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUMN RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrewer and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAYGES
The Note provides for an initial fixed interest rate of 3.080%. The Note also
provides for a change in the initial fixed rate tc an adjustable intelest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGCIS

(A} Change Dates

The initial fixed interest rate | will pay will change to an adjustable interect rate on the
first day of September, 2020 . @nd the adjustable interest rate | wili.pay may change
on that day every 12th month thereafter. The date on which my -initial fixed inierest rate
changes to an adjustable interest rate. and each date on which my adjustable irtzrest rate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
ndex. The "Index" is the average of interbank offered rates for one-year U.S

GUOTIRL2TS
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doflar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change
Date is called the "Current index "

If the Index is no longer available, the Note Holder will choose a new index that is based
upon camparable information. The Note Holder will give me natice of this cheice.

{C} Cpiculation of Changes

Before(each Change Date, the Note Holder will calculate my new interest rate by adding
Fwo and Five ZCenths percentage points
{ 2.500%;) to the Current Index. The Note Holder will then round the result
of this addition to«he nearest one-eighth of cne percentage point (¢.125%). Subject to the
limits stated in Sectiun/4{D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will tHeir determine the amount of my monthly payment. For payment
adjustments occurring before the First Principal and Interest Payment Due Date, the amount
of my monthly payment will ba_sufficient to repay all accrued interest each month on the
unpaid principal balance at the new interest rate. if | make a voluntary payment of principal
before the First Principal and Interest (Pa; ment Due Date, my payment amcunt for subsequent
payments will be reduced to the amolil necessary to repay all accrued interest on the
reduced principal balance at the current interest rate. For payment adjustments cccurring on
or after the Frst Principal and Interest Favment Due Date, the amount of my monthly
payment will be sufficient to repay unpaid principal.and interest that | am expected to-owe in
fuli on the Maturity Date at the current interest ratz in substantiaily equal payments.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first«Change Date will not be greater than

8.080% or less than 2.300%, Thereafter, my adjustable
interest rate will never be increased or decreased on any single Shange Date by more than
two percentage points from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than BABOY.

(E) Effective Date of Changes

My new Interest rate wili become effective on each Change Date. | ‘will pay the amount
of my new monthly payment beginning on the first monthly payment caie after the Change
Date until the amount of my monthly payment changes again.

(F} Notice of Changes

Before the effective date of any change in my interest rate and/or monthly payment, the
Note Holder will deliver or mail tc me a nctice of such change. The notice will include
information required by law tc be given to me and also the title and telephone numtier of a
person who will answer any question | may have regarding the notice.

{G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principai and interest on this Note (the
“First Principal and interest Payment Due Date") shall be that date which is the 10th
anniversary date of the first payment due date, as reflected in Section 3(A) of the Nole.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1 Until Borrower's initial fixed interest rate changes to an adjustable interest rate under

the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

6RO7u81273
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of titie by Borrower at a future date to a purchaser.

I¥ all or any part of the Property or any Interest in the Property is sold or
transferred (or If Borrower is not a natural person and a beneficial interest in
Borrower'is sold or transferred) without Lender's prior written consent, Lender may
reguire irmmediate payment in full of all sums secured by this Security lnstrument.
However, <nis option shali not be exercised by Lender if such exercise s prohibited
by Applicabie Law

If Lender .exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given insaccordance with Section 15 within which Borrower must pay
all sums securec by thisisecurity Instrument. If Borrower fails to pay these sums
prior to the expiration of thiswceriod, Lender may invoke any remedies permitted by
this Security Instrument without further notice ¢or demand on Borrower.

2. When Borrower's initial tixzd ynterest rate changes to an adjustable interest rate under
the terms stated in Section A asuve, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then/Cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrumentsnall _be amended to read as foliows:

Transfer of the Property or a Bencficial Interest in Borrower. As used in this

Section 18, "Interest in the Property" means any legal or beneficial interest in the

Property, including, but not limited to, theee keneficial interests transferred in a bond

for deed, contract for deed. instaliment salés. contract or escrow agreement, the

intent of which is the transfer of title by Borrowsi ¢t a future date to a purchaser.

If all or any part of the Property or any Intefzsat in the Property is sold or
transferred (or 1f Borrower is not a natural person iy a beneficial interest in
Borrower is sold or transferred} without Lender's prior wrilten consent, Lender may
require immediate payment in full of all sums secured by Airiz Security Insirument.
However, this option shall nct be exercised by Lender if suchvexercise is prohibited
by Applicable Law. Lender also shall not exercise this option if. {z) Borrower causes
to be submitted to Lender information required by Lender to eviluate the intended
transferee as If a new loan were being made to the transferee; ‘and (b) Lender
reasonably determines that Lender's security wili not be impaired hy~the locan
assumption and that the risk of a breach of any covenant or agreemer( in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasorabie fee
as a condition to Lender's consent to the loan assumption. Lender also may riéquire
the transferee to sign an assumpticn agreement that is acceptabie to Lender ana t/at
obligates the transferee to keep all the promises and agreements made in the Noie
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of accejeration. The notice shall provide a pericd of not iess
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remadies permitted by this Security Instrument without further notice or demand on
Borrower.
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Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

ixedf Adjustable Rate Rider
JUs /ﬁ o
{Seal) Cf(f/l/bt —y (Seal)

Amelia T Begkman =

=4

| 77@
an

]
et N SO R SN S
Kim'd{m R Serkman

; -Borrow er -Borrow er

- f (Seal} e (D2
-Borrow er : -Borrow or

R . 1272 1| _ et (Seal)

3arrdw e -Barrow ¢r

o e [Seal) / (Seal)

-Borrow er -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  1Uth day of August, 2015
and s incorporated into and shall be deemead to amend and supplement the Mortgage, Dead
of Trusi, vor Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to Morgan Stanley Private Bank,
National Asrocntion

(the

"Lender") of the same date and covering the Property described in the Security Instrumeant
and located at: 860 W Rlacklawk St UNIT 702 Chicage, 1L 60042

[Property Address]
The Property includes a unit in/(ogether with an undivided interest in the commen elements
of . a condominium project known.as: THE SONO WEST CONDOMINIUM

[Name.of Condominium Project]
ithe "Condominium Project"). if the ow ners_association or other entity which acts for the
Condominium Project (the "Owners Associa ion®) holds title to property for the benefit or use
of its members or shareholders, the Property a'sa)includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveanants and agreements made in the
Security Instrument, Borrower and Lender further covenaii and agree as follows:

A. Condominium Obligations, Borrower shall perform al of Borrower's obligations under
the Condominium Project's Constituent Documents, The "Constitient Decuments” are the: (i)
Declaration or any other documant which creates the CondomiritineProject; (i) by-laws, (i)
coede of regulations; and (iv) other equivalent documents. Borrower ghall promptly pay, when
due. ali dues and assessments imposed pursuant to the Constituent Documents.

8. Property Insurance. S0 long as the Owners Association maintains, with a generally
accepted insurance carrigr, a "master” or "Elanket” policy an the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amouate (including
deductible levels), for the periods, and against loss by fire, hazards included within-the term
"extended coverage," and any other hazards, including, but not limited to, earthqua'ies and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

aul) 7081273
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Barrower's obligation under Section 5 tc maintain property
insurance coverage on the Property is deemed satisfied to the extent that the reguired
coverage is provided by the Owners Association palicy.

What\Lender requires as a condgition of this waiver can change during the term of the
loan.

Borrower) shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the eveni.of a distribution of property insurance proceeds in lieu of resteration or
repair following a. o0si to the Property, whether to the unit or to common eiements, any
proceeds payable to Burrow er are hereby assigned and shall be paid to Lender for application
to the sums secured oy the-Security Instrument, whether or net then due, with the excess, if
any. paid to Borrower

C. Public Liability Insurancz. Rorrower shall take such actions as may be reasonable to
msure that the Owners Assocliation. maintainsg a public liability insurance policy acceptable in
form, amount. and extent of coveraas to Lender.

D. Condemnation. The proceels o1 any award or claim for damages, direct or
consequential, payable {o Borrower in colinection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the supis secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shali not, exCept after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (1) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destructien.hy fire-or other casualty or
in the case of a taking by condemnation or eminent domain;. (ii)-any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i termination of professional management and assumption of self-(nanagement of the
Qwners Asscciation; or (iv) any action which weould have the effect ofendaring the public
liability insurance coverage maintained by the Owners Association unacceptedle ‘o Lencer.

F. Remedies. If Borrower does not pay condominium dues and assessmeris when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrann: F shall
become additional debt of Borrower secured by the Security Instrument. Unless Bolroyer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nctice from Lender to
Borrow er requesting payment.

ONETON1273
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Gordolt K iccln
orgop RnLekai -Borrower

» . (Sealy
-Berrower

e e oz

-Borrower

e (SEAED
-Borrower

07081273

LBYN SIGNING BELOW, Borrower accepts and
piigium Bider.
A V7 . (Sea)

agrees to the terms. and covenants contained

. /,_.,\\; B
A A"/ — (Seal)

Amelia T Beckman

-Borrower

U 015 )
-Borrower

—_(Seal)
-Borrow er

(Seal)
-Borrower
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL I:

UNIT 702 IN THE SONO WEST CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED LAND: PART OF LOTS 16-25, BOTH INCLUSIVE, TOGETHER WITH
PART OF THE VACATED ALLEY EAST AND ADJOINING, PART OF THE VACATED ALLEY
NORTH A ADJOINING, AND PART OF VACATED BLACKHAWK STREET SOUTH AND
ADJOINING, WHICH SURVEY IS ATTACHED AS EXHIBIT C TO THE DECLARATION OF
CONDOMIM (UM RECORDED AS DOCUMENT NUMBER 0831145010, AS AMENDED FROM TIME TO
TIME, TOGECEAR WITH ITS UNDIVIDED INTEREST IN THE COMMON ELEMENTS, EAST OF
THE THIRD PFEANZIPAL MERIDIAN, N COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TG 1HF USE OF PARKING SPACE P-38, A LIMITED COMMON ELEMENT
AS DELINEATED ON THE SUBY EY ATTACHED TO THE DECLARATION AFORESAID.

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE USE Q¥ ¥TORAGE SPACE 5-69, A LIMITED COMMON ELEMENT
AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID.

PARCEL 4:

DRIVEWAY EASEMENT FOR INGRESS AND EGRESZ £GR THE BENEFIT OF PARCEL [ AS SET
FORTH IN DECLARATION OF DRIVEWAY EASEMENTS (30ONO WEST — SONO EAST) EXECUTED
BY FURNITURE L.L.C., AN ILLINOIS LIMITED LIABILITY ZOMPANY AND RECORDED OCTOBER
4, 2006 AS DOCUMENT 0627742156, AS AMENDED AND RESTATED IN AMENDED AND RESTATED

DECLARATION OF DRIVEWAY EASEMENTS DATED AS OF OCTOSER 30, 2008 AND RECORDED
OCTOBER 31, 2008 AS DOCUMENT 0830518059,

Permanent Index Number(s): 17-05-214-022-1012
For informational purposes only, the subject parcel is commonly known as:

860 West Blackhawk Street Unit Unit 702, Chicago, Il. 60642

Oid Republic National Title Insurance Company



