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This Instrument Prepared By:
CATHY A GRAY

PACOR MORTGAGE CORP.
4544 W 103RD ST

OAK LAWN, IL 60453
(773)881-7744

After Recerding Return To:

PACOR MORTGAGE CORP

4544 W 103RD STREET

OAK TAWN, ILLINCIS 60453
Loan Number: 30834

Loan Numberd 30834

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 100348651506170053 MERS Phonc: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documentare-defined below and other words are defined in Sections 3, 11,
13, 18. 20 and 21. Certain rulcs regarding the usage of woids used in this document are also provided in Section 6.

(A) "Security Instrument” means this document, whichis’dated AUGUST 11, 2015 , logether
with all Riders to this document.
(B) "Borrower"is JESSICA ORTIZ, AN UNMARZILD WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems. [nc. MERS 1s 4 soparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the moiipagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address-and telephone number
of P.(). Box 2026, Flint, M1 48301-2026, tel. (888) 679-MERS.

(D) "Lender"is PACOR MORTGAGE CORF

fenderise  CORPORATION organized
and existing under the laws o TLLINOILS
Londer's uddress is 4544 W 103RD STREET, OAK LAWN, ILLINOCIS 60453

(E) “Note" means the promissory note signed by Borrower and dated  AUGUST 11, 2015

The Note states that Borrower owes Lender STXTY-FIVE THOUSAND SEVEN HUNDRED AND
00/100 Dollars (U, 8§ 65,700.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt sn full not fater than
SEPTEMBER 1, 2045

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UN!{FORM INSTRUMENT - MERS DocMagic EFoirns:
Form 3014 1/01 Page 1 of 14 www. docmagic . com
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(G) "Loan" means ihe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sccurity Instrument, plus interest.

(H) "Riders" mcans all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be exeeuted by Borrower [check box as applicable]:

] Adjustable Rate Rider [] Planned Unit Development Rider
] Balloon Rider [} Biweckly Payment Rider

[] 1-4 Family Rider [[] Second llome Rider

[X] Condominium Rider Other(s) [specify]

Fixed Interest Rate Rider

(1) "Applicable I.=w" mezns all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and erders (that have the effeet of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association-iiucs, Fees, and Assessments” means ail ducs, fecs, assesspients and other charges
that arc imposed on Borrower or £n¢ Property by a condominium assoctation. homeowners association or simlar
organization,

(K} "Electronic Funds Transfer" mecais ary wransfer of funds. other than a transaction originated by check, draft,
or similar paper instrument, which is initiatcd through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as (o order, instruct, or autheizz 2 financial institution to debit or ¢redit an account.  Such term
includes, but is not limited to, point-of-sale trang/sws, automated teller machine transactions, transfers mnitiated by
telephone, wire transfers, and automated clearinghouse ransfers.

(L) "Escrow ltems" means those items that are descabeclin Section 3.

(M) "Miscellancous Procceds” means any compensation._settlement. award ol damages, or proceeds paid by any
third party {other than insurance procecds paid under the covniages described in Section 5) for: {i) damagc to, or
destruction of, the Property; (i) condemnation or other taking ofialiar any part ol the Property; (iii) conveyance in
licu of condemnation: or (iv) misrepresentations of, or omissions as te:the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against e nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due foi iprincipal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. §2641 ¢l seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time de time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this. Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federaily realed mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ mceans any party that has taken title to the Property, whther or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seeures Lo Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (i) the performance of Borrower's covenants and agreements under this Security [nstrument and the Note,
For this purpose. Borrower does hereby mortgage, grant and convey to M ERS (solely as nominee for Lender and Lender's
successors and assigns) and 1 the successors and assigns of MERS the following described property located in the

COUNTY of Cook
| Type of Recording Jurisdicion| IName of Recording Jurisdiction
ILLINOIS -Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €7z

Form 3014 1101 Page 2 of 14 wiww. docmagic. com
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LEGAL DESCRIPTION:

UNIT A-4 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN LAWN VIEW CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 22262609, IN

THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 13, EAST OF
THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS!
10424 Central Avenue, Unit A-4, Oz Lawn, 1. 60453

PERMANENT INDEX NUMBER: //‘

24-17-205-041-1004
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SEE ATTACHED LEGAL DESCRIPTION RIDER
A,P.N.: SEE ATTACHED

which current!ywhas the address of 10424 Central Ave Apt 15W
| Street]
Ozk Lawn ,lilinois 60453 ("Property Address"):
jCity] [Zip Code]

TOGETHER WITH &ll/the improvements now or hereafter erected on the property. and ali casemenis,
appurtenances, and fixtures now et hercafter a part of the property.  All replacements and additions shall also be
cavered by this Sccurity Instrumentic A1l of the foregoing is referred to in this Security fnstrument as the "Property.”
RBorrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply withaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercisc any or aiiofhose intercsts, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirsit.of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lowfuily seised of the estate hereby conveyed and has the right
to mertgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the (itl tothe Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanes ‘ornational use and non-uniform covenants with
limited variations by jurisdiction to constitute a unilorm security instrum<nt covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agiee as follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges; ard Late Charges. Borrower shall
pay when duc the principal of. and interest on. the debt cvidenced by the Note and any prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow ltems pursuantio Seetion 3. Payments duc
under the Note and this Sceurity Instrument shall be made in U.S. currency.  Howevdr, i any check or other
instrument received by Lender as payment under the Nole or this Security Instrument is returpasto Lender unpaid.
Lender may require that any or ali subsequent payments duc under the Note and this Sceurity fristzument be made in
one or more of the following torms, as sclected by Lender: (a) cash; (b) money order; (¢) certified enec! bank check,
freasurer’ s check or cashier's cheek. provided any such check is drawn upon an institution whose deposiss are insurcd
by a federal ageney, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scction 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any payment or partial payment insulficient to bring the Loan current. without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments arc aceepted. If cach Periedic Payment is applied as of’
its scheduled due date. then Lender need not pay interest on unapplied tunds. Lender may hold such unapplicd Funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time. Lender shall cither apply such funds or return them to Borrower. I not applied carlier, such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fgins
Form 3014 1/01 Page 3 of 14 www.docmagic. com
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applied 10 the ouisianding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements sceured by this Sceurity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Nole;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied o cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinguent Periodie Payment which includes a sufticient
amount o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than ons Reriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of tiie Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exisis piier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any laieChiarges due. Voluniary prepayments shall be applied first to any prepayment charges and then
as described in the Note!

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Notc
shall not extend or postpond (ke due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items:~ Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fuliasum (the "Funds”) to provide for payment of amounts duc for: (a) taxes and
assessments and other items which can aztain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or gréund-sents on the Property, il any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage Lasurimee premiums in accordance with the provisions of Section 10.
FThese items are called "Escrow Items.™ At originat.on pret any time during the term of the Loan, Lender may require
that Community Association Dues, Feos, and Assessmeants, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall prémytly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lendcr piay waive Borrower's obligation to pay to Lender
Funds for any or all Fscrow ltems at any time. Any such waiver miy only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due (1 aqy Escrow liems for which payment of
Funds bas been waived by Lender and, it Lender requires, shall furnish o Lerder receipts evidencing such payment
withit: such time period as Lender may require. Borrower's obligation to makd suth payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"eovenant and agreement" is used in Section 9. 1f Borrower is obligated to pay bscrow Items dircetly, pursuant to
a waiver. and Borrower fails to pay the amount duc for an Escrow Item, Lender may cxercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Scetion ¥ to repay to Lend2r any such amount,
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in aceordance with Section
15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tiot nee then required
under this Seetion 3.

Lender may., at any time. collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time specilied under RESPA, and (b} not to exceed the maximum amount a lendey can require under RESPA.
Lendar shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

e Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender. if Lender is an institution whose deposits are so insurcd) or in any Federal Home Loan
Bank. i.cnder shall apply the Funds to pay the Escrow ltems no later than the time speeilied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Fscrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fa7ms
Form 3014 1/01 Page 4 of 14 wiw, docmagic . com
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in writing, however, that interest shall be paid on the Funds.  Lender shall give to Borrower, without charge. an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to
the Property wiieh can attain priovity over this Sceurity Instrument, leaschold payments or ground rents on the
Property, if any, sic Community Association Dues, Fees, and Asscssments, 1 any. To the extent that these items
are Escrow [tems, HeiTower shall pay them in the manner provided in Section 3.

Borrower shall premitly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to thepavment of the obligation secured by the lien 11 a manncr aceeptable to Lender, but only
so long as Borrower is peffo/ming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal preceedings which in Lender’s opinion operale to prevent the enforcement of the lien
while those proccedings are pendiig, but only until such procecdings are concluded: or (¢) secures trom the holder
of the lien an agreement satisfactory ¢ Lynder subordinating the lien to this Sccurity Instrument. 1" Lender
determines that any part of the Property ss-subicct to a lien which can attain priority over this Securily Instrument,
Lender may give Borrower a notice ideniifyingthe lien. Within 10 days of the date on which that nolice is given,
Borrower shall satisfy the lien or take one or nwio/of the actions set forth ubove in this Section 4.

Lender may require Borrower to pay @ one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep thel in-provements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withia the term "extended coverage," and any other hazards
including, but not limited to, carthquakes and floods. for which Lepder requires insurance. This insurance shal} be
maintained in the amounts (including deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of div Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapproye Borrower's choice, which i ght shall
not be exercised unreasonably. Lender may require Borrower to pay, in contiegaon with this Loan, cither: {a}aonc-
time charge for flood zone determination, certification and tracking services: or {o).4 one-time charge for [lood zone
determination and certificarion services and subscquent charges each time remappings ot similar changes occur which
reasonably might affect such determination or certification.  Botrower shall also be fes ponsible for the payment of
any [ces imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

1 Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulazgse or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquily in the Property. or the contents of the Property, against any risk, huzard ov liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower sccured by this Sceurity Instrument. These
amounts shall bear interest ai the Note rate from the dute of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's right to
disapprove such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates.  If Lender requires.
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 11 Borrower obtains any

ILLINQIS—Single Family—-Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsm:
Form 3014 1/01 Page 5 of 14 s, dacmagic com
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form of insurance coverage, not otherwise required by Lender, for damage to. or destruction of, the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss
payce.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or ot the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right 1o hold such insurance proceeds until Lender
has had an opportunity to inspeet such Property to ensure the work has been compieted to Lender's satislaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed. Unless an agreement
is made in wrizing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Derrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borfoyeer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
1 the restoration oifepair is not cconomically feasible or Lender’s security would be lessened. the insurance proceeds
shall be applied to the suzassecured by this Sceurity Instrument, whether or not then duc, with the excess, if any, paid
to Borrower. Such insurance sroceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons‘ths Property, Lender may file, negotiate and scttle any available insurance claim and
related roatters. 1f Borrower does ot respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either cvent, or if Lepdlenacquires the Property under Section 22 or otherwise, Borrower hereby
assigns 10 Lender (a) Borrower's rights io-any, ipsurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security [nstrument, and £} any other of Borrower's rights (other than the right 1o any refund
of uncarned premiums paid by Borrower) under-allinsurance policics covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender mey use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or (his Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establishi and use the Property as Borrower's principal residence
within 60 days after the exceution of this Security Instrument ane'shall continue io occupy the Property as Borrower's
principal residence for at least one year after the date of accupancy ardess Lender otherwisc agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating Cirdumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; lnspcctions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit vasie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property inOrd<r to prevent the Property from
deteriorating or decreasing in value duc to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is nol cconomically feasible, Borrower shall prompily repair the Propert I damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection witlh darhage te, or the taking
of. the Property, Borrower shall be responsibic for repairing or restoring the Property only if-ender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sipgle payment or in
a series of progress payments as the work is completed. 1 the insurance or condemnation proceeds arcaot sullicient
to repair or restore the Property, Borrower is not relieved ol Borrower's obligation for the completional such repair
or rgstoration,

1ender or its agent may make reasonable entries upon and inspections ol the Property. 1(it has reasonable cause,
Lender may inspeet the interior of the improvements on the Property. Lender shall give Borrower notice at the time
ol or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially talse, misleading. or inaccurate information or statlements o iender (or failed w provide Lender with
material inlormation) in connection with the Loan.  Material representations melude, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

LI INOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €7 amins
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 11 (1)
Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b) there 15 a fegal
procecding that might significantly alfect Lender's interest in the Property and/or rights under this Sceurity Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Sceurity Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Seeurity Instrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not limited 102 (a) paying any sums
secured by a licn which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorncys’ fees o protect its interest in the Property and/or rights under this Security Instrument, including its sccured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, chiminate building or
other code violatons or dangerous conditions, and bave utilities turned on or off. Although Lender may take action
under this Section 5+ Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Habiiity for not taking any or all actions authorized under this Section 9.

Any amounts disbrsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sceurty Instrument, Thes< dmounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon.notice from Lender 10 Borrower requesting payment.

it this Security Instrument is-on a lcaschold. Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehUld estate and interests herein conveyed or terminate or cancel the ground lease.
Botrower shall not, without the express-written consent of Lender, alter or amend the ground lease. 1T Borrower
acquires fee title to the Property, the lcazsheld and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. [f Lender requisédMortgage Insurance as a condition ol making the Loan, Borrower
shall pay the premiums required to maintain the Nortgnge Insurance in effect. [T, for any reason, the Mortgage
Insurinee coverage required by Lender ceases to be avat lablt from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obfip/coverage substantially cquivalent 10 the Mortgage
[nsurance previously in clfect, at a cost substantially equivalent to'the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected Oy, Lender. 1 substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay 10 Len<cithe amount of the separately designated
paymenis that were due when the insurance coverage ceased to be in effect. Leader will accept, use and retain these
piyments as a non-refundable loss reserve in licu of Mortgage Insurance. Sucivltss reserve shall be non-relundable.
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shafisiot e required to pay Borrower any
interest or carnings on such Joss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an mnsurer seleeted by Lender again
becomes available, is obtained, and Lender requires separately designated payments thwaid the premiums for
Mortgage Insurance, 1 Lender required Mortgage lusurance as a condition of making the Loza 2ad Borrower was
required to make separately designated payments toward the premiums for Mortgage Insuranee, Rorrower shall pay
the premiums required to maintain Mertgage Insurance in effect, or to provide a non-refundable josseeserve. until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betweetrBorrower and
Lender providing for such termination ot until termination is required by Applicable Law. Nothing in this Seetion
10 alfects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may meur
i’ Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such wsurance in force from time to time, and may enter into
agreements with other partics that share or modify their risk. or reduce losses. These agreements are on terms and
couditions that are satisfactory to the mortgage insurer and the other party {or partics) Lo these agreements. These
agrecments may require the mortgage insurer 1o make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. 1{ such agreement provides that an affiliate of Leader takes a sharce
of the insurer's risk in exchange for a sharc of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
o reccive cercnin disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage listrance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unesrnzd,at the time of such cancellation or termination.

11. Assignnicp?ef Miscellaneons Proceeds; Forfeiture. All Misccllancous Procceds arc hereby assigned 1o
and shall be paid to Licpags.

If the Property is dainaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair it ecanomically feasible and Lender's security is not lessened.  During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Procecds until Lender has had an
opportunity to inspect such Propeity 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promyilys Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as theavork is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misedilancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Preceeds. If the restoration or repair is not cconomically feasible or
Lendet's seeurity would be lessened, the Miscellancous Proceeds shall be applicd to the sums sccured by this Security
Instrument, whether or not then duc, with the excess, (f any, paid to Borrower.  Such Miscellancous Procecds shall
be applied in the order provided for in Section 2.

[n the event of a total taking, destruction, or loss in value st the Property. the Miscellancous Proceeds shall be
applicd 1o the sums sceured by this Security Instrument, whethier. ornot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value ol
the Property immediately before the partial taking, destruction, or loss invalueds equal o or greater than the amount
of the sums secured by this Sceurity Instrument immediately before the paruiiigking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Seewrity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplicd by the following fraction: [(a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (h) the fair market value of the
Property immediately belore the partial taking, destruction, or loss in value. Any balance £nali be paid 1w Borrower.

[n the cvent of a partial taking, destruction, or loss in value of the Property in which tie/iaw market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the“ariount of the sums
seeured immediately before the partial 1aking, destruction, or loss in value, unless Botrower and Lender otherwisce
agree in writing, the Miscellancous Proceeds shall be applied to the sums sccured by this Sceurity Instrument whether
or not the sums arc then due,

L[ the Property is abandoned by Borrower. ov il after notice by Lender to Borrower that the Opposing Party (as
delined in the next sentence) offers 10 make an award 1o settie a claim for damages. Borrower fuils 1o respond to
| ender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellancous
Procecds cither to restoration or repair of the Propenty or to the sums seeured by this Seeurity Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procecding. whether civil or criminal, is begun that, in Lender's
judgrnent, could result in forfeiture of the Property or other material impairment of Lender' s mterest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, it aceeleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that arc attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Seetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sccurity
Instrument by.<eason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by-Lender in exercising any right or remedy including, without limitation, Lender's aceeptance of
pavments from4hizdpersons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a=waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower s obligations-ani liability shall be joint and several. 1Jowever, any Borrower who co-signs this Sceurity
Instrument but does not executd the Note (a "co-signer"): (a) is co-signing this Sccurity Instrument only to morigage.
grant and convey the co-signer's intercst in the Property under the terms of this Security Instrument; (b) s not
personatly obligated to pay the sums sceured by this Sceurity Instrument; and (c) agrecs that Lender and any other
Borrower can agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signars consent.

Subject 1o the provisions of Section M4 ~eny Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writi«, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Seeurity Instrument. Borrovier shall not be released from Borrower' s obligations and liability
under this Security Instrument uniess Lender agrees to'such release in writing. The covenants and agreements of this
Security Instrument shall bind (¢except as provided in Secfion 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in ¢onnection with Borrower's
default, for the purpose of protecting Lender's interest in the reperty and rights under this Seeurity Instrument.
including, but not limited Lo, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge @ specificifee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that ate expressly prohibited by this Sceurity
Instrument or by Applicable Law.

If the Loan is subject 10 a law which scts maximum loan charges, and that faw s finally interpreted so that the
intercst or other loan charges collected or to be collected in connection with the 1.ban exceed the permitted limus,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the.charge to the permitted limit;
and (b) any sums already coliected from Borrower which exceeded permitted limits will e ¢ {funded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by akinga direet payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partizl prepayrpent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower! saceeptance of
any such refund made by dircet payment to Borrower will constitute a waiver of any right of action Berrower might
have ariging out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shal! constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by potice to Lender. Borrewer shall promptly notify Lender of Borrower's change of address. It Lender
specifics a procedure for reporting Borrower's change of address. then Borrower shall enly report a change of address
througlt that specitied procedure.  There may be only one designated notice address under this Sccurity Instrument
at any one time. Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail 1 Lender's
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address staied herein unless Lender has designated another address by notice to Borrower.  Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Sceurity Instrument is also required under Applicable Law, the Applicable Law
requircment will satisty the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Sccurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such siience shall not be
construed as a prohibition against agrcement by contract. Tn the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such confiict shall not affect other provisions of this Security
Instrument or the Note which can be given effeet without the conflicting provision.

As used iihis Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words orwords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the sverd "may” gives sole discretion without any ebligation to take any action.

17. Borrowe: ¢’ Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of ¢:¢ Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in
the Property” means anyjogal-or beneficial interest in the Property, including, bui not limited to, those beneficial
interests transferred in a bord for.deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of titic by Barrower at a future date to a purchaser.

If all or any part of the Properiy’or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest i Berrower is sold or translerred) without Lendet's prior written consent,
Lender may require immediate payment 1afullof ail sums secured by this Security Instrument. However, this option
shall no: be exercised by Lender if such exersiza-is prohibited by Applicable Law.

if Lender exercises this option, Lender sheli zive Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the not.ce is.given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument.” I Borrower fails to pay these sums prior Lo the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Berrower.

19, Borrower's Right to Reinstate After Acceleration. if Pozrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discorlinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Scevpriiy Instrument; {b} such other period as
Applicable Law might specify for the termination of Borrower' sright to renstats; or {¢) entry of a judgment enforeing
this Sceurity Instrument. Those conditions are that Borrower: (a) pays L¢ndenalt sums which then would be due
under this Security Instrument and the Note as if no aceeleration had ocourred;y’ (B} cures any default of any other
covenants or agreements; (¢) pays all expenses ineurred in enforeing this Security Instrument, including, but not
limited Lo, reasonable attorneys' fees, property inspection and valuation [ees, and othet jees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Sceurity Instrument; ard (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rigiis ander this Sceurity
Instrument, and Borrower' s obligation to pay the sums secured by this Security [nstrument, shallcedtinue unchanged
uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such réinglatement sums
and expenses in one or more of the following forms. as selected by Lender: (a) cash; {b) moncy ordts:; (¢) certified
cheek. bank check, treasurer's check or cashier's check, provided any such check is drawn upon an tnstitution whose
deposits are insured by a federal agency. instrumentality or entity: or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations sceured hercby shail remain fully cftective as if
no aceeleration had occurred. However, this right to reinstate shall not apply in the case of ucceleration under Section I8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{togerher with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
resull in 2 change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Sceurity Instrument and pecforms other mortgage loan servicing obligations under the Note, this Sccurity
lnstrument. and Applicable Law. There also might be one or more changes of the Lean Servieer unrclated to a sale
of the Note. If there is a change of the Loan Servieer. Borrower will be given written notice ol the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of wansfer of servicing. 1f the Note is sold and thercafter
the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant 1o this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sceurity Insirument,
until such Borrower or Lender has notitied the other party (with such notice given in compliance with the requirements
of Scetion 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. It Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
accelerarionand-apportunily to cure given to Borrower pursuant to Scction 22 and the notice of acceleration given
io Borrower puisuant Lo Section 18 shall be deemed to satisfy the notice and opportunity to take correetive action
provisions of this Scetien 20,

71. Hazardous-Sabstances. As used in this Section 21: (a) "Hazardous Substances” arc those substances
defined as toxic or hazardoss wabstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamynable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malerials containing asbestos or formaldehyde, and radivactive materials; (b) Environmental Law" means federal
laws and faws of the jurisdiction wherceiae Property is located that relate to health, safety or environmental protection;
(¢) "Eovironmental Cleanup” includes 4ity, response action, remedial action, or removal action, as defined in
Bnvironmental Law; and {d) an "Envircnmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanug.

Borrower shall not cause or permit the presedied, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances. on'or inthe Property. Botrower shall not do, nor allow anyone clse
to do, anything affecting the Property (a) that is in{violation of any Environmental Law, (b) which creates an
Cuvironmental Condition, or (¢) which, due 1o the prescice, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. ( The preceding two sentences shall not apply 10 the
presence, use, o storage on the Property of small quantities oflazardous Substances that are generally recognized
10 be appropriate to norma! residential uses and 1o maintenance of the Property (including. but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency er privale party involving the frgperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environsicpial Condition, including but not
limited to. any spilling, leaking, discharge, release or threat of release of any i1 zardous Substance, and {¢) any
condition caused by the presence, use or release of a Hazardous Substance which adverscly affects the value of the
Property.  H Borrower learns, or is notified by any governmental or regulatory authority, or ajy private party. that
any removal or other remediation of any Hazardous Substance affecting the Property is néecsvary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herainshall create any
obligation on Lender for an Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

27, Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or beforc the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, toreciosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defensc of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorncys' fees and costs of title evidence.

23. Release. Upon payment of ail sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
fnstrument, but only if the fee is paid 10 a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

74. Waiver of Homestead. |n accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lilinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrowet’s
interests. The covarage that Lender purchases may pot pay any claim that Borrower makes or any claim that is made
against Borrower Lircounection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Tender with cvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. It Eesider purchases insurance for the collateral, Borrower wili be responsible for the costs of
that insurance, including intéresi and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date ofthe cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tolal outstand1ry balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtii, on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY Li"T BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity

Instrument and in any Rider exccuted by Borrower and recorded with it.

; 1A /\%ﬁé?f‘/ (Seal)

Jegssica Ortiz ~ -Borrower

{Scal)
-Borrower

. (Scal)
Borower

Witness:

(Scal)

-Borrower

{Seal)

-Borrower

Witness:

{Scal)
-Borrower

ILLINOIS~Single Family--Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT - MERS
Form 3014 1/01 Page 13 of 14

DocMagic € girmy
wwv.docmagic. com



1523946119 Page: 16 of 20

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

State of LLEINOTS

County of COOK

The foregoing instrument was acknowledged before me this AUGUST 11, 2015

by Jessica Ortiz

Signature of Persod Taking Acknowledgment

(loge.

Title

{Seal) serial Number, if any

R

Loan Originator: Michael Rayniak, NMLSR ID 223419 _
Loan Originator Organization: PACOR MORTGAGE CORP., NMLSR ID 1208945
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Loan Number: 30834

FIXED INTEREST RATE RIDER

Date; AUGUST 11, 2015
Lender: PACOR MCRTGAGE CORP

Borrower(s): Jesgsica Ortiz

THIS SIXED INTCREST RATE RIDER is made this 1L1th day of AUGUST, 2015
and is iGearporated into and shall be decmed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower™) Lo secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
PACOR MORICAGE CORP
(the "Lender"). Thé Security Insirument encumbers the property more specilically described in the Security
Instrument and located ar.

10424 Central~Ave Apt 1SW, Oak Lawn, Illinois 60453
[Property Address|

ADDITIONAL COVENANTY. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender tucther covenant and agree as follows:

A. Definition ( E ) "Note" of the “ceurity Instrument is hereby deleted and the following
provision is substituted in its place in the Securi*y Instrument:

( £ ) "Note" means the promissory note signed by(the Borrower and dated AUGUST 11, 2015
The Note states that Borrower owes Lender SIXTY-AIVE THOUSAND SEVEN HUNDRED

AND 00/100 Dollars (U.S. § 65,700.00C )
plus interest.  Borrower has promised to pay this debt in regular/Periodic Payments and to pay the debt in
filll not later than  SEPTEMBER 1, 2045 at the'vate of 4.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and sovenants contained in this Fixed
Interest Rate Rider.

/ Yaa . é‘#— */

d}. ﬁj{]f(}/j O 7N (Scal) - (Seal)
J)E gg1ca-Ortiz o -Borrower -Borrower
_ (Seal) (Seal)
-Borrower -Borrower

(Scal) {Secal)

-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of AUGUST, 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”) Lo
secure Borrower's Note to PACOR MORTGAGE CORP, A CORPORATION

{the "Lend=r") of the same date and covering the Property deseribed in the Security Instrument and located at:

10424 Central Ave Apt 1SW, Oak Lawn, Illinois 60453
[Property Address)

The Property includés”a_unit in, together with an undivided interest in the common clements of, a
condominium project kaovn as:

LAWN VIEW CCNDOMINIUM

[Name of Condominium Project]

(the "Condominium Projeet™). If the Gwriers association or other entity which acts for the Condominium
Project (the "Owners Association") holds !¢ to property for the benefit or use of its members or
shareholders, the Property also includes Borrov er's interest in the Owners Association and the uscs, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition 10 “n¢covenants and agreements made in the Security
Ingzrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall peiform altof Borrower's obligations under the
Condominium Project's Constituent NDocuments.  The "Constituent Documents” are the: (i) Declaration or
any other document which ereates the Condominium Project: (i) by-laws:(iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when duc, @l dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witha generally accepted
insurance carricr, a " master” or "blanket” policy on the Condominium Project which is satistalory to Lender
and which provides insurance coverage in the amoums (including deductible levels), for theperiods, and
against loss by firc, hazards included within the term "extended coverage,” and any other hazards, meluding,
but not limited to. carthquakes and floods. from which Lender requires insurance. then: (i) Lender waives
ihe provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satistied to the extent that the required coverage is provided
by the Owners Assoeiation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the cvent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 1o the Property, whether to the unit or to common elements, any proceeds payable o Borrower are
hereby assigned and shall be paid to Lender for application to the sums sceured by the Security Instrument,
whether or not then due, with the cxcess, it any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. ‘the procceds of any award or ¢laim for damages. direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property.
whether of the vittior of the common clements, or for any conveyance in lieu of condemnation. are hercby
assigned and shali Ve paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Sceurity Instrument as’privided in Section 11,

E. Lender's Prior Cenisent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, cither partiion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Preject, except for abandonment or termination required by law in the case
of substantial destruction by firc orethercasualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision-of the Constituent Documents if the provision is for the cxpress
benefit of Lender; (iii) termination of protessignal management and assumption of self-management of the
Owners Association: or {iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association tnacceptable to Lender.

F. Remedies. If Borrower does not pay condominjxm ducs and assessments when duc, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph I shali become additional debt of
Rorrower secured by the Security Instrument. Unless Borrowed and Lender agree to other terms of payment,
ihese amounts shall bear interest from the date of disbursemetit at the-Mote rate and shall be payable, with
intcrest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

{,'j i iy /
./ s ;oL [ LN
///_’N /é[\ / g ~\1 (Scal) {Seal]
Jéssica ortiz— v 4 _Borrower ~Borrower
-
) {Seal) (Seal)
-Borrower -Borrower
{Sein _ {Scal)
-Borrower -Borrower
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