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Instrument Prepared and Recording Requested by:

Wintrust Mortgage, a division of
Barringlon Bank and Trust Ca., N.A.

1180 E. Higgins Rd Sehaumburg, IL 60173

When Recorded Mail to:

Wintrust Mortgage, a division of
Barrington Banlk and Trusl Co., N.A,

9700 W Higgins Road Suite 300
Rosemant, . 60018
Send Tax Natices to:

Wintrust Mortgage, a division of
Barringlon Bank and Trust Co., N.A.

9700 W Higgins Road Suite 300
Rosemont, IL 60018

> [Space Above This Line For Recording Data]
Loan No. 001255948

PARCEL TAX {D#: 0F-31-207-001-0000
PMI CASE#:

MORTGAGE
MIN 1000312-0001255948-7

DEFINITIONS

Words nsed in multiple seclions of this documeaj-ai defined below and other words are defined
in Sections 3, 11, 13, 18, 2¢ and 21. Ceriain rules regarding the usage of words used in this

document are also provided in Section 16.

(A) "Security Instrument" means this document, whicliis dated  August
20th ., 2015 together with all Riders to this document

(B) "Borrower” is  NIKOLAS R. TARITAS AND HOLLY M. TARITAS , HUSBAND

AND WIFE, AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Securily Instrument.

(C)  "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separa'e

corporation Lhal is acling solely as a nominee for Lender and Lender's successors and assigus.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the [aws of Delaware, and hias an address and telephone number of P.0. BOx 2026, Flinl,
MI 48501-2026, tel. (888) G79-MERS.

ILLINOIS -- Single Family ~ Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page 1 of 18)
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o "Lender" is Wintrust Morlgage, a divislon of Barrington Bank
and Trust Co., N.A.

Lender isa a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W, Higgins Read, Sulte 300, Roseman, IL 60018

E) "Note™ means the promissory nole signed by Borrower and dated August 20th

2015 . The Note states that Borrawer owes Lender

THREZ HUNDRED TWO THOUSAND AND NO/10O0

Dollars {1 5. § 302,000.00 ) plus inlerest. Borrower has promised (o pay this debt
in regula;’ 'eriadic Payments and to pay the debt in full nof tater than
September 1st,2043

F) “Propert" ineans (he property that is described helow under (he heading "Transfer of
Rights in the Propeny.”
(G)  "Loan" meansthr bl evidenced by the Nole, plus interest, any prepayment charges

and lale charges due under the-Note, and all sums due under (his Security Instrument, plus
interesl.

(H)  "Riders" means all Ridels i3 this Security Instrument that are executed by Borrower.
The following Riders are (o be executed v Borrower [check box as applicable];

[x] Adjusiable Rate Rider [_] Condo/niniim Rider [_] Second Home Rider
["1 Balloon Rider [] Biweeliy Payment Rider [ 1-4 Family Rider
[ 1 Other(s) [specify] [x] Planned Ui Development Rider

@ "Applicable Law" means all conlrolling appliczol2 federal, state and local statutes,
regulations, ordinances and administrative rules and orders {inal bhave the effect of law) as well
as all applicable final, non-appealable judicial opinions.

)] "Community Association Dues, Fess, and Assessmeri=". means all dues, fees,
assessments and other charges that are imposed on Borrower or the I'raprety by a condominium
association, homeowners associalion or similar organization.

() "Electronic Funds Transfer" means any lransfer of funds, other (lan a itransaction
originated by check, dralt, or similar paper instrument, which is initiated througl . electronic
terminal, telephanic instrument, compuier, or magnetic (ape so as to order, instruc!, or afhorize
a [inancial institution lo debit or credit an account. Such term includes, but is not finied to,
point-of-sale transfers, automated leller machine transactions, transfers initiated by teleplione,
wire Iransfers, and automated clearinghouse transfers.

@) “Bserow Items" means these items thal are described in Section 3.

(M)  "Miscellaneous Proceeds" means any compensation, setllement, award of damages, or
proceeds paid by any third party (other han insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other laking of all or any part of the Properly; (iii} conveyance in lieu of condemnation; or {iv)
misrepreseniations of, or omissions as to, the value and/or condition of the Properly.

) "Mortgage Insurance” means insurance protecting Lender agains! the nonpayment of,
or defauli on, the Loan,

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02 (09/12) (Page 2 of 18)
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(8)] "Periodic Payment" means the regularly scheduled amouni due for (i} principal and
interest under the Nole, plus (i) any amounts under Section 3 of this Security Instrument.

® “RESPA" means the Real Estale Setilement Procedures Act (12 U.5.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be
amended from (ime to tme, or any additional or successor legislation or regulation that poverns
the same subjecl matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

(o) "Successor in Interest of Borrower" means any parly that has laken title to the
Propeity, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secrditiy Instrument.

TRANSEZR OF RIGHTS IN THE PROPERTY

This Secority insirumaent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifictions of the Note; and (if) the performance of Borrower's covenants and
agreements under this Szeurify Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grani -zid convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and (o uic successors and assigns of MERS the following described
property located in the

CEAINTY

[Typ=of kecording Jurisdiction)
of COOK

[Name of Reording Jurisdiction]
SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 300 VERONICA CIR

[Street]
BARTLETT . llinois 60103 ("Prope:ty fiddress"):
[cigyf {Zip Cudef

TOGETHER WITH all lhe improvements now or herceafter erected on the propedty, wnd
all easements, appurtenances, and [xtures now or hereafter a parl of the property.” Al
replacements and additions shall also be covered by this Security Instrument, Al of the
foregoing is referred to in this Security Instrument as Lhe “Property.” Borrower understands and
agrees thai MERS holds only legal litle lo the interests granied by Borrower in this Securily
Instrument, but, if necessary (o comply with law or custom, MERS {as nominee for Lender and
Lenders's successors and assigns) bas e right: fo exercise any or ail of those interests,
including, bul not limited (o, the right lo foreclose and sell (he Properly; and to lake any action
required of Lender including, but nol limited to, releasing and canceling this Security
Instrument,
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 1§)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the rght to grant and convey the Property and (hat the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Properly against all claims and demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and
nen-uniform covenants with limited varintions by jurisdiclion 1o conslitute a uniform security
instrirvient covering real property,

CUNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:
1, /Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges, Zdruwer shall pay when due the principal of, and interest on, the debt evidenced by
the Nole and uay prepayment charges and lale charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant fo Section 3. Payments due under the Note and this
Securily Instrumeni shall he made in U.S. currency. However, if any check or other instrument
received by Lender as pavruest under the Note or this Security Insinument is returned to Lender
unpaid, Lender may require thei-any or all subsequent payments due under the Note and this
Security Instrument be made i1 one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upor 2 institution whaose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by I'ender when received at the location designated in
{he Nole or al such other localion as may be aesizncted by Lender in accordance with the notice
provisions in Seclion 15. Lender may relurn any pryment or partial payment if the payment or
partial payments are insufficient to bring the Loan carrent. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any righls hereunder or
prejudice 1o its rights to refuse such paymeat or partial payrients in the future, bul Lender is not
oblipated to apply such paymenis af the time such payments are uccepled, If each Perindic
Payment is applied as of its scheduled due date, then Lender need nat-pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower maltes pav:azri to bring the Loan
current, If Borrower does nol do so within a reasonable period of timé Lender shall either
apply such funds or return them to Borrower, If not applied earlier, such funcs\will be applied
to the ouistanding principal balance under the Note immediately prior to foreciosure No offset
or claim which Borrower might have now or in the fuiure against Lender shall relisve 2arrower
[rom making payments due under the Nole and tiis Security Instrument or perfeiming the
covenanis and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in tiis
Seclion 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: {a) interest due under {he Noie; (b) principal due under the Note; (c) amounts due
under Section 3, Such paymenis shall e applied to each Perlodic Payment in the order in which
it became due. Any remalning amounts shall be applied first to late charges, second to any ather
amounls due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINGIS - Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount lo pay any late charge due, the payment may be applied to the
delinqueni payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent hat, each paymenl can be paid in full. To the extent (hat any
excess exists after the paymen is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any lale charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to
principal due under (he Note shall not extend or postpone the due dale, or change the amount, of
the Perigdic Payments.

5/ Tunds for Escrow Items, Borrower shall pay (o Lender on ihe day Periodic
Payments e vuz under the Note, until (he Note is paid in full, a sum (the "Funds") to provide
for payment of smeunts due for: (a) laxes and assessments and other ilems which can altain
priorify over this Security Instrument as a lien or encumbrance on Lhe Property; (b) leasehold
paymenis or ground rer's on the Property, if any; (¢} premiums for any and all insurance
required by Lender underSeltion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lendziin lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or al any (ime during (b: term of (he Loan, Lender may require that Community
Assaciation Dues, Fees, and Assessmen’s if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Itent.. Borrower shall promplly furnish o Lender all notices
of amounis fo be paid under this Section. Borrawer shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligator i pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation o pay tv Lender Funds for any or all Escrow Items al
any lime, Any such waiver may only be in writing. ip/t event of such waiver, Borrower shall
pay directly, when and where payable, the amounts ‘due for any Escrow Items far which
paymen! of Funds has heen waived by Lender and, if Lenter reavires, shall furnish to Lender
receipls evidencing such payment within such lime perind as Lende: may require. Borrower's
obligalion to make such paymenls and fo provide receipts shall for =i parposes be deemed to be
a covenanl and agreemen{ conlained in this Security Instrument, as-tiephrase "covenant and
agreement” is unsed in Section 9. If Borrower is obligated to pay Fsurow ltems directly,
pursuani 1o a watver, and Borrower fails to pay the amount due for an Escrow ilem, Lender may
exercise ils rights under Section 8 and pay such amount and Borrower shall thep-ie. obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 25-to any
or all Escrow ltems at any lime by a nolice given in accordance with Section 15 and, apsy. such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reruiied
under this Section 3.

Lender may, al any lime, collect and hold Funds in an amount (a} sufficient (o permit
Lender to apply the Funds al the time specified under RESPA, and (h) not to exceed the
maximum amoun! a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Ttems or otherwise In accordance with Applicable Law,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Tunds shall be held in an instilution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose depasils
are 50 insured) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escraw Items no later than the time specified under RESPA. Lender shall nat charge Borrower
for holding and applying the Funds, annvally analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permils
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires inlerest to be paid on {he Funds, Lender shall not be required to pay Borrower any
interect or earnings on the Funds. Borrower and Lender can agree in writing, however, that
intereat shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accountizg of the Funds as required by RESPA.

i tiwre is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account fo So-cower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrtow, as defined under RESPA, Lender shall nolify Borrower as required by
RESPA, and Borrower.shall pay o Lender the amount necessary 1o make up the shortage in
accordance willh KESPA but in no more than 12 monlhdy payments. IF there is a deficiency
of Funds held in escrow, 4 fifined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay o Lender he amount necessary to make up the deficiency in
accordance with RESPA, but inno more than 12 monthly payments,

Upon payment in full of al' sums secured by this Security Instrument, Lender shall
prompily refund to Borrower any Funds field by Lender.

4. Charges; Liens, Borrower :hall nay all (axes, assessments, charges, fines, and
impositions atiributable to the Properly whic'i car attaln priority over this Security Instrument,
leasehold payments or ground rents on the Proge:y, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent (hat Urése ilems are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the puyment of the obligation secured by
the lien in a manner acceptable to Lender, bul only so long as Borrawer is performing such
agreement; (b} contests the lien in good faith by, or defends agains' pzforcement of the Lien in,
legal proceedings which in Lender's opinion operale (o prevent the enfoi cument of the lien while
those proceedings are pending, bul only until such proceedings are coniiuded; or (c) secures
[rom the holder of the licn an agreement salisfactory to Lender subordinating the lien to this
Security Instrument. If Lender delermines that any part of the Properly is subicci to a lien
which can altain priority over this Security Instrument, Lender may give Borrows »-nofice
identilying the lien. Within 10 days of the date on which {hai notice is given, Borrawszr shall
satisfy the lien or lzke one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificat’on
and/or reporting service used by Lender in conneetion with this Loan.

5. Property Imsurance. Borrower shall keep the improvements now existing or
hereafter eracled on (he Properly insured against luss by fire, hazards included within the term
"extended coverage," and any olher hazards including, bul nol limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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{including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant {o {he preceding senfences can change during the term of (he Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject (o Lender's right fo
disapprove Borrower's choice, which right shall nol be exercised unreasonably. Lender may
requir¢ Borrower lo pay, in conneclion with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each lime remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also U= responsible for the payment of any fees imposed by the Federal Emergency Management
Ageucy. in conneclion with the review of any flood zone determination resulting from an
objecinnby Borrower.

I Tarrower fails to maintain any of the coverages described above, Lender may obfain
insurance cevriage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any peticular {ype or amount of caverage. Therefore, such coverage shall cover
Lender, but might o0 might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, »gainst any risk, hazard or liability and might provide preater or lesser
coverage {han was previavalyin effect. Borrower acknowledges that the cost of the insurance
coverage so phiained might sigrificantly exceed the cost of insurance {hat Borrower could have
obilained. Any amounts disbursed by Lender under (his Section 5 shall become additional debi
of Borrower secured by this Securty instrument. These amounts shall bear interest at the Nole
rate [rom {he date of disbursemenl and shall be payable, with such interest, upon nolice from
Lender lo Borrower requesling payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right o disapprove such policies, siza'l include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiona: {oss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender raquires, Borrower shall prompily give lo
Lender all receipls of paid premiums and renewal noticss.  If Borrower obtains any form of
insurance coverage, nat oiherwise required by Lender, fo>-damage to, or destruction of, the
Property, such policy shall include a standard morigage clatse und shall name Lender as
mortgagee and/or as an additional loss payee.

In lhe event of loss, Borrower shall give prompl natice ¢ tie-ipsurance carrier and
Lender. Lender may male proof of loss if not made promptly by Borrows—Unless Lender and
Borrower olherwise apree in writing, any insurance proceeds, whether or nie the underlying
insurance was required by Lender, shall be applied to restoration or repair of liie Praperty, if the
resloration or repair is economically feasible and Lender's security is not lessened.. Dring such
repair and restoration perind, Lender shall have the right to held such insurance prozeess until
Lender has had an opportunity to inspect such Property fo ensure the work has been cozirieted
io Lender's salisfaction, provided that such inspection shall be underlaken promptly. Lender
may disburse proceeds for the repairs and resloration in a single paymeni or in a series of
progress payments as the work is completed. Unless an apreement is made in writing or
Applicable Law requires interest (o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inlerest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 {05011) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole cblipation of Borrower. If the resioration or repair is nol economically feasible
or Lender's security would be lessened, {he insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or noi then due, wilh the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons {he Property, Lender may file, negotiate and setile any available
insurance ciaim and related matiers, If Borrower does not respond within 30 days lo a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiale
andoe'lle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lendar acquires the Properly under Section 22 or otherwise, Borrower hereby assigns lo
Lender fd) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid uidzr the Note or this Security Instrument, and (b} any olher of Borrower's rights (other
than the rign’ v any refund of unearned premiums paid by Borrower) under all insurance
policies covering tise Property, insofar as such rights are applicable (o the coverage of the
Propertly. Lender'muy.use the insurance proceeds either lo repair or resiore the Properly or to
pay amounts uipaid under-the Noie or this Security Instrument, whether ar not then due.

6. Occupancy.-Loirower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days afer the execufion of this Securily Instrument and shall
continue to occupy the Propert; as Rorrower's principal residence for at least one year after (he
date of occupancy, unless Lender stherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteniating circumstances exist which are beyond Borrower's
central. ,

7. Preservetion, Maintenance ind Protection of the Property; Inspections.
Borrower shall nol destroy, damage or impair tis £roperty, allow the Property to deterlorate or
commit wasle on the Property. Whether or not Bar:ower is residing in the Property, Borrower
shall maintain the Property in order (o prevent the Pioperty from deteriorating or decreasing in
value due to its condition. Unless it is deermined parsuani fo Section 5 that repair or
resloration is not econamically feasible, Borrower shall prosuptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or confemraiion proceeds are paid in
connection with damage to, or the taking of, the Properly, Borrowes shall be responsible for
repairing or resloring the Property only if Lender has released procerds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single prymer! or in a series of
progress payments as the work is completed. If the insurance or condemnatior proceeds are not
sulficient to repair or restore the Property, Barrower is not relieved of Borrower's shiigation for
the completion of such repair or restoraion,

Lender or its agent may make reasonable entries upon and inspections of the Praperty.
If it has reasonable cause, Lender may inspect the intesior of the improvements on the Projetty.
Lender shall pive Borrower notice al the time of or prior to such an interior inspecticn
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direciion of Borrower or
with Borrower's knowledge or consent gave malerially false, misleading, or inaccurate
information or statemenis {o Lender (or failed lo provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page § of 13)
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connection with the Loan. Malerfal represenlations include, bul are not limited lo,
represerfations concerning Borrower's occupancy of the Properiy as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Seeurity
Instrument, If {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significanily affect Lender's
interesi in the Property and/or rights under this Security Instrument (such as a proceeding in
banforupicy, probale, for condemnation or forfeiture, for enforcement of a lien which may atiain
priraiy over this Security Instrument or {o enforce laws or regulations), or {¢) Borrower has
abanturrd the Property, then Lender may do and pay for whatever is reasonable or appropriale
lo protect Tender's interest in the Property and rights under this Security Instrument, including
protecting anl/or assessing the value of lhe Properly, and securing and/or repairing the
Property. Leuder's actions can include, but are noi limiled to: (a) paying any sums secured by a
lien which has riiosity over (his Security Instrument; (b) appearing in court; and (c) paying
reasonable atiorneys! feas (o protect its interest in the Property and/or rights under this Security
Instrument, including its-sscured position in a bankruplcy proceeding. Securing the Property
includes, but is not limiied ', entering the Property to make repalrs, change Incks, replace or
board up doors and windows; Urain waler [rom pipes, eliminate building or other code
violations or dangerous conditions, and have utilities tarned on or off. Although Lender may
take action under this Section 8, Leudec does not have to do so and is not under any duly or
obligation to do so. It is agreed that TzoZer incurs ne liability for not laking any or all actions
authorized under this Seclion 9.

Any amounis disbursed by Lender vnder'this Section 9 shall become additional debt of
Barrower secured by this Securily Insirument. sz amounis shall bear interest at the Note rate
from the date of disbursement and shall be payable, wif's such interest, upon notice from Lender
lo Borrower requesting payment.

If this Security Instrumeni is on a leasehold, dorrower shall comply wilh all the
pravisions of the lease. If Borrower acquires fee title to (e Property, the leasehold and the fee
tide shall not merge unless Lender agrees {o the merger in wrilin3. -

10. Mortgage Insurance, If Lender required Mortgage irsurance as a condition of
making the Loan, Borrower shall pay the premivms required (o maintain iz Mortgage Insurance
in effect. If, for any reasen, the Mortgage Insurance coverage required %y Leader ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required 1o make separately designated payments toward the premiums for Mortgase Tnsurance,
Borrower shall pay the premiums required to oblain coverage subslantially equivalipi-to the
Morigage Insurance previously in effect, at a cost substanially equivalent to thecesi (o
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selecled by Lender. If subslantially equivalent Morlgage Insurance coverage is nol availalis.
Borrower shall continue to pay lo Lender the amouni of the separately designated payments that
were due when (he insurance coverage ceased to be in effect. Lender will accept, use and retain
these paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact thai the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve paymenis if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separalely designated paymenis toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Laan and Borrower was required lo make separately designated payments toward the
premiums for Mortgage Insurznce, Borrower shall pay the premiums required (o maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any wrilten agreement belween
Borrower and Lender providing for such termination or until termination is required by
Apriicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest af the
rate povided in the Note.

Wortgage Insurance reimburses Lender (or any entity that purchases the Nate) for
certain 1a5sCs)it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
parly lo ineviorigage Insurance.

Mortgaps insurers evaluate their total risk on all such insurance in force from lime to
{ime, and may entr 'nin agreements with other parties that share or modify their risk, or reduce
losses. These apicemenis.are on terms and conditions that are satisfactory to the mortgage
insurer and the other pasty (< parties) to these apreements. These agreemenis may require the
morigage insurer lo make paymaatusing any source of funds that the morigage insurer may have
availuble {which may include finds obtained from Morigage Insurance premiums).

As a result of these agreaments, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or ans a!filiate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from {or might be characterized as} a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the morlgage insurer's
risk, or reducing losses. If such agreemeni provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the prcimiums paid to he insurer, the arrangement is
often termed "captive reinsurance.” Further:

(n) Any such spreements will not affect the upionnts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insur mce, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Bocrewar has -if any- with
respect to the Mortgage Insurance under the Homeowners Protectiop Azt of 1998 or any
other Jaw. These rights may include the right to receive certain disclosares, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance-terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums ‘het were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Pirceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If {he Property is damaged, such Miscellanecus Proceeds shall be applied to restoration
or repair of the Properly, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds untif Lender has had an opportenity to inspect such
Property lo ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken prompily. Lender may pay for the repairs and restoralion in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in wriling or Applicable Law requires interes| io be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the resloration or repair is not economically feasible or
Lender’s spcurity would be lessened, the Miscellaneous Proceeds shall be applied lo the sums
secured Uy Uis Security Instrument, whether or not then due, with the excess, if any, paid to
Barrawer. Svch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the zveri of a total taking, destruction, or loss in value of the Property, the
Miscellaneaus Proceeds shall be applied (o the sums secured by this Security Insirument,
whether or not then due, wwith the excess, if any, paid to Borrower.

In the event of a-yp.ial taking, destruction, or loss in value of the Property in which
the fair market value of the Prrpeity immediately before the partial taking, destruclon, or loss
in value is equal to or greater han the amount of the sums secured by this Security Instrument
immediately before the partial laking, “ostruction, er loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sesurd by this Security Instrument shall be reduced by the
amoun! of the Miscellaneous Proceeds mu.tiplied by the [ollowing fraction: (a) the total amount
of the sums secured immediately before the jartial {aking, desiruction, or loss in value divided
by (b} the fair market value of the Property immediaiely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial faling, destruction, nr Iuss in value of the Properly in which
the fair market value of the Property immediately before Zoe partial taking, destruction, or loss
in valve is less than the amount of the sums secured fmunediat=ly before {he partial taking,
destruction, or loss in valug, unless Borrower and Lender ctherwise agree in writing, the
Miscellaneous Proceeds shall be applied (o the sums secured by this Sncerity Instrument whether
or not the sums are then due,

If the Properly is abandoned by Borrower, or if, after notice by Lesder to Borrower
(hat the Opposing Party (as defined in the next senience) offers to make an oward 1o seltle a
claim for damages, Borrower fails to respond to Lender within 30 days afler the duie the notice
is given, Lender is authorized to collect and apply the Miscellaincous Procecds’ either fo
restoralion or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Parly" means the third parly that owes Borrower Miscelianecus
Proceeds or the parly against whom Borrower has a right of action in regard to Miscellaneius
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Properly or rights under this Security Instrument.
Borrower can cure such a default and, il acceleration has cceurred, reinslate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Properly or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award ar claim for
damages that are attributable to the impairment of Lender's interest in (he Property are hereby
assjgned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied Lo resioralion or repair of the Property
shall be applied in the order provided for in Section 2.

12/ Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for seyment or modification of amortization of the sums secured by ihis Security
Instrument prantzd by Lender to Borrower or any Successor in Inlerest of Borrower shall not
operaie to release ‘he iability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required 1o commence proceedings against any Successor in Inlerest of Borrower or
to refuse to extend time foi saymenl or otherwise modify amortlzation of e sums secored by
this Security Instrument by rrasos of any demand made by the original Borrower or any
Successors in Interest of Borrowes.. Any forbearance by Lender in exercising amy right or
remedy including, without limilaior, - Lender's acceptance of payments from third persons,
entities or Suecessors in Interest of Borrovier or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Cc-sipmers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and Hability shall he joint and
several, However, any Borrower who co-signs Lis Security Instrument bul does not execute the
Note (a "co-signer"): (a) is co-signing this Security Tasiwment only to morigage, grant and
convey the co-signer's interest in the Property under the teims of this Security Instrument; (b) is
nol personally obligated (o pay the sums secared by this Sacarity Instrument; and (c) agrees that
Lender and any other Borrower can apree to extend, modify. forbear or make any
accommodations with regard o the terms of this Security Instrumzot-or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intercst of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, ant'is approved by
Lender, shall oblain all of Borrower's rights and henefiis under this Security-Instrumesnt,
Borrower shall not be released from Borrower's obligations and liability under thit Security
Instrument unless Lender aprees to such release in writing. The covenanis and agreermenis of
this Securily Instrument shall bind (except as provided in Section 20) and benefit the succzssars
and assigns of Lender.

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, atiorneys’ fees,
property inspeciion and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee 10 Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may nol charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjec! to a law which sets maximum loan charges, and ihat law is finally
interyreted so that the interest ar other loan charges collecied or (o be collected in connection
wilh ie Loan exceed (he permitted limits, then: (a) any such loan charpe shall be reduced by the
amotil sccessary to reduce the charge (o the permilted Hmit; and (b) any sums already collected
from Burivwar which exceeded permitted limits will be refunded 1o Borrower. Lender may
choose 1o niare ihis refund by reducing the principal owed under the Note or by making a direct
payment to Burrmwer, If a refund reduces principal, the reduction will be trealed as a partial
prepeyment withort zav prepayment charge {whelher or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment (o
Borrower will constilute'awviiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All Nolices given by Borrower or Lender in connection with this
Security Instrumenl must be in wriing. Any nolice {o Borrower in connection with this Securily
Instrument shall be deemed to have Leer. siven to Borrower when mailed by frst class mail or
when actually delivered to Borrawer's nolice address if sent by other means. Nolice lo any one
Borrower shall constitule notice to all Bor/owers unless Applicable Law expressly requires
otherwise. The natice address shall be (he Properiy Address unless Borrower has designated a
substitule notice address by notice to Lender. - Porrower shall prompily notify Lender of
Borrower's change of address. I Lender specifies apracedure for reporling Borrower's change
of address, then Borrower shall only report a change of address through (hal specified
procedure. There may he only one designated notice addr’ss under this Security Instrument al
any one time. Any notice to Lender shall be given by deliveing it or by mailing it by frst
class mail {o Lender's address staled herein unless Lender has Geramrated another address by
notice (o Borrower, Any notice in connection with ihis Securily Insteriupat shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicahle Law yequirement will
salisfy (he corresponding requirement under this Securily Instrument.

16. Governing Law; Severability; Rules of Construction. This Securty Tisteument
shall be governed by federal law and (he law of the jurisdiction in which the Property s Yicated,
All rights and obligations contained in {his Security Instrument are subject fo any requicesients
and limifations of Applicable Law. Applicable Law might explicilly or implicitly allow (e
parlies to agree by coniract or it might be silent, but such silence shall not be consirued as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or (he Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (1) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" pives sole discretion
without any cbligation io take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Nole and of this
Securiiy Instrumenl.

18, Transfer of the Property or & Beneficial Interest in Borrower. As used in this
Section 1o "Interest in the Property" means any legal or beneficial interest in the Property,
including, but 5ot limited 1o, Lhose beneficial interests transferred in a bond for deed, coniract
for deed, instaiirzeni-sales contract or escrow agreement, the inteni of which is the iransfer of
litle by Borrower a: a/fvture dale to a purchaser.

If all or any part-of the Property or any Interest in the Property is sold or transferred
{or if Borrower is nol = pitural person and a beneficial interest in Berrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
Full of all sums secured by this Security Instrument, However, this option shall nol be exercised
by Lender if such exercise is prohibiizl by Applicable Law.

If Lender exercises this optioo. 4. zader shall give Borrower naiice of acceleration. The
notice shall provide a period of not les: {han 30 days from (he date the notice Is given in
accordance with Section 15 within which Bo rower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permiited by this Security Tustrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Accsieration. If Borrower meets certain
conditions, Borrower shall have the right to have enfercement of this Security Instrument
discantinued al any time prior lo the earliest of: (a} five dezys before sale of the Property
pursuant to any power of sale contained in this Security Instrumerc~{h) such other period as
Applicable Law might specify for the termination of Borrower's right o rzinstate; or (¢) entry of
a judgment enforcing this Security Instrument. Those conditions are th= Dorrower: {a) pays
Lender all sums which then would be due under this Security Instrument and (hz Note as if ne
acceleration had occurred; (b) cures any default of any other covenants or agreemnaiz: (c) pays
all expenses incurred in enforcing this Security Instrument, including, but nu! [liipited o,
reasunable atiorneys' fees, property inspection and valuation fees, and other fees incurzeshior the
purpose of protecting Lender's interest in the Properly and rights under this Security Instruraent;
and (d) takes such action as Lender may reasonably require io assure that Lender's interest in e
Property and rights under this Securily [nstrument, and Berrower's obligation to pay the sums
secured by his Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinsiaiemenl sums and
expenses in one or more of the following forms, as selecled by Lender: (a) cash; (b} money
arder; (c) certified check, bank check, treasurer's chieck or cashier's check, provided any such
check is drawn upon an instilution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Securily Instrument and obligations secured hereby shall remain [ufly effective as if no
acceleration had occurred, However, this right lo reinstale shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a
partial interest in the Note (together with this Security Instrument} can be sold one or more
times without prior notice to Borrower, A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Perlodic Payments due under the Nole and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Inst-ument, and Applicable Law. There also might he one or more changes of the Loan Servicer
unreiaied {o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wiiiten notice of the change which will state the name and address of the new Loan
Servicer, ¢ address to which paymenls should be made and any other informalion RESPA
requires 1n cosnvclion with a notice of transfer of servicing, If the Noie is sold and thereafter
the Loan is servizedby a Loan Servicer other than the purchaser of the Note, (e mortgage Inan
servicing ohligaticns tr Borrower will remain with the Loan Servicer or be iransferred io a
successor Loan Servicer zad are nol assumed by the Nele purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
{os either an individual litigart_or the member of 2 class) that arises from the other party’s
actions pursuant {p this Security Iistrement or that alleges that the other parly has breached any
provision of, or any duly owed by reasor‘of, this Security Instrument, uniil such Borrower or
Lender has nolified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and a'fordad (he other parly hereto a reasonable period
after the giving of such nofice to take correciive oction. If Applicable Law provides a time
period which must elapse before certain action cai k¢ Iaken, that time period will be deemed to
be reasonable for purposes of this parapraph. The noure of acceleration and opportunity to cure
given lo Borrower pursuani to Section 22 and ihe noure 5f acceleration given to Borrower
pursuant o Section 18 shall be deemed (o satisfy the noli=Cand_nuportunity to lake corrective
action provisipns of this Section 20.

2]. Hazardous Substances, As used in this Section 215 47}-"Hazardous Subsiances"
are (hose substances defined as loxic or hazardous substances, ‘npulictants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othc:Jzmmahle or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, malwials containing
asbestos or formaldehyde, and radioactive materials; () "Environmental Law" rians federal
laws and laws of the jurisdiction where the Property is located (hat relate to hewlih safety or
environmental protection; {c) "Environmental Cleanup" includes any response action; reinedial
acton, or removal action, as defined in Environmenial Law; and (d) an "Envirourien‘al
Condition" means a condition (hat can cause, coniribute lo, or otherwise trigger (an
Environmental Cleanup.

Borrower shall noi cause or permil the presence, use, disposal, slorage, or release of any
Hazardous Substances, or threaten to release any Hazardous Subsiances, on or in the Property.
Borrower shall not do, nor allow anyone else (o do, anything affecting the Property () that is in
viclation of any Environmental Law, (b} which creates an Environmental Condition, or (c)
which, due to (he presence, use, or release of a Hazardous Substance, creales a condition that
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adversely affects (he value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized o be appropriale to normal residential uses and {o maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim,
demand, lawsuit or other action by any povernmental or regulatory agency or private party
invalving the Property and any Hazardous Substance or Environmenial Law of which Borrower
has actual knowledpe, (b) any Environmenial Condifion, including bui noi limited o, amy
spiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condiien caused by the presence, use or release of a Hazardous Substance which adversely
affecis tie value of the Property. If Borrower learns, or is notified by any governmenial or
regulatory -authority, or any private party, that any removal or other remediation of any
Hazardous Svissinnce affecling the Property is necessary, Borrower shall prompily fake all
necessary remedizi a2tions in accordance with Environmental Law. Nothing herein shall create
any obligalion on Lerder for an Enviconmental Cleanup.

NON-UNFORM - CTVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remediec. Lender shall give notice to Borrower prior to
acceleration following Borrower's orzsza of uny covenant or agreement in this Security
Imstrument (but not prior to acceleraticn under Section 18 unless Applicable Law provides
otherwise), The notice shall specify: (z) the default; (b) the action reguired to cure the
default; (c) a date, not less than 30 days frow hz date the notice is given to Borrower, by
which the default must be cured; and (d) that ieiure to cure the default on or before the
date specified in the notice may result in acceleraitri of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and se’c ¢f the Property. The notice shall
further inform Borrower of the right to reinstate after wccelerstion and the right to assert
in the foreclosure proceeding the nom-existence of 8 defiult or any other defense of
Borrower to acceleration and foreclosure. If the default is not rurcd on or befora the date
specified in the notice, Lender at its option may require immediate javment in full of all
sums secured by this Seourity Instrument without further demand ari' way foreclose this
Security Instrument by judicial proceeding. Lender shaell be entitled to co.lect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but nzi ¥mited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeni of all sums secured by (his Security Instrumeut.-cender
shall release this Security Instrument. Barrower shall pay any recordation costs. Lence: nay
charge Borrower a fee for releasing this Security Instrument, bul only if the fee is paid to a thwd
parly for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illineis law, the Borrower hereby
releases and waives all rights under and by virtue of {he Ilinois homeslead exemption laws.

25. Placement of Collateral Protection Insurence, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance al Barrower's expense to predect Lender's interests in Borrower's
collateral. This insurance may, but need nol, prolect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may laler cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obiained
insurance as required by Borrower's and Lender's agreement. IF Lender purchases insurance for
the collateral, Borrower will be responsible for (he costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, uniil
the effective date of the cancellaiion or expiration or the insurance. The cosis of the insurance
may be added to Borrower's tolal outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able o obtain on its own.

BY SICNING BELOW, Borrower accepts and agrees to the lerms and covenants
contained in this Cecirity Instrument and in any Rider executed by Borrower and recorded with

Nl T

NIKGLAS 2 Tf‘.!'\‘['l‘AS -Borrower

o

{Seal
HOLLY M. TARITAS -Borrower

(Seal
-Borrower

(Seal
-Barrower

Witnesses:
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{Page 17 of I8)




1523908350 Page: 19 of 27

UNOFFICIAL COPY

INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF AKAAE } S8

I, MNELIDA JR@U/'Z/? , @ Notary Public
in and for said county and slale do hereby certify that

NIKGLAS R, TARITAS AND HOLLY M. TARITAS , HUSBAND AND WIFE, AS TENANTS
BY THZ ENTIRETY

personally larwn to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, apper et before me this day in person, and acknowledged that they

signed and delivercd 'ne said instrument as  their free and volunlary act, for the uses
and purpases therein set ferth,

Given under my hand ana official seal, this
August . 2015

My Commission Expires: DEC S/ , ool S

HELIDA URAQUIZA

h SEFFICIAL SEAL

7 Notary Public, Siale of lliinois

My Commissian Explires
December 21, 2005

B

NMLSR ID: 449042
NMLSR (L.0.} 1ID; 403773 (Wilfred Edward Sappe [11)
Loan Originader:  Winwrust Mortgage, a division of Barrington Bank and Trust Ca., N
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LEGAL DESCRIPTION

LOT 179 IN HERONS LANDING UNIT ONE, BEING A SUBDIVISION OF PART OF THE NORTH
1/2 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 8 EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECCRDED JUNE 21, 2004 AS DOCUMENT NUMBER 0417331079, IN
COOK COUNTY, ILLINOIS.

Address commonly known as:
300 Veronica Cir
Bartlett, IL £3123

PIN#:  06-31-207-001-0000
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Jonrnal - Rate Caps)

LOAN# 001255948
THIS FIXED/ADJUSTABLE RATE RIDER is made (his 20th day of
Aurust ., 2015 , and is incorporated into and shall be deemed to

amend” and supplement the Morigage, Deed of Trust, or Security Deed (the “Security
Instruinesc®) of the same daie given by (he undersigned ("Borrower”) to secure Borrower's
Fixed/Adjariable Rate Note (the "Note) to

E.Iierust Moriranis, a diviston of Barfingion Bank and Trust Co,,

{"Lender") of the <ame date and covering, the property described in the Security Instrument and
located ai:

300 VERONI|CA CIR BARTLET, IL 60103

{Property Address]
THE NOTE PROVIDE: FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ALJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMDUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER Mil5 1 PAY,
ADDITIONAL COVENANTS. In addilion ic/the covenants and agreements made in the
Security Instrument, Borrower and Lender further coverant and agree as follows:
A.  ADJUSTABLE RATE AND MONTHLY PAYMr ) CHANGES
The Note provides for an initia) fixed interest rate of ./3.125 %. The Nole also
provides for a change in the initial fixed rate to an adjustable infe est 1afe, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay may change to an adjustable imerestrale on the first
day of September , 2020 and the adjustable interest raic-! will pay

may change on thal duy every 12ih month thereafter. The dale on which my initial fixpJ interest
rate changes (o an adjustable inferest rate, and each date on which my adjuslable inferscf rale
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable inferest rale will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure availahle as of the date 45 days before each Change Date
is called the "Current Index.”

IF the Index is no lonper available, the Note Holder will chioose 2 new index that is hased
upon comparable information. The Note Holder will give me nofice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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(C) Csalculation of Changes

Before each Change Date, the Note Holder will calculale my new interest rate by adding
TWO AND ONE QUARTER percentage poinis ([ 2250 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest
one-gighth of one percentage point (0.125%). Subject o the limits stated in Section 4(D)
belrw, this rounded amounl will be my new interest rate unil the next Change Dale.

e Note Holder will then deiermine the amount of the monthly payment that would be
sufficier< i» repay the unpaid principal that I am expected {o owe al the Change Dale in full an
the Matuity Date al my new interest rate in substantially equal payments, The result of this
calculation wi'i bz the new amount of my monthly paymenl.

(D) Limits on Interest Rate Changes

The interest vat: I am required to pay at {he first Change Date will not be greater than

5.125 Yo or Jzss than 2,250 %. Thereafter, my adjustable interest rate
will never be increased ol” decreased on any single Change Date by more than two
perceniage poinls from the rele of interest I have been paying for the preceding 12 months.
My interest rae will never be geeater than~ B8.125 %.

(B) Effective Date of Changer

My new inlerest rale will becomz nificlive on each Change Date. [ will pay the amouni of
my new monthly payment beginning on ‘he first monthly payment date after the Change Dale
uniil the amount of my monthly payment charges cgain.

(F) Notice of Changes

The Nole Holder will deliver or mail to me 2 nelice of any changes in my initial fixed
interes| rate to an adjustable interest rate and of any chzages in my adjusiable interest raie hefore
the effective dale of any change. The notice will include 4! amount of my monthly payment,
any informalion required by law 1o be given (o me and ales e il and telephone number of a
person who will answer any question I may have regarding the ntice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST TN BORROWER

1. Until Borrower's initial fixed interest rate changes io an adjustable, Interest rate under
(he tecms stated in Section A above, Uniform Covenant 18 of the Security Instrumzacshall read
as follows:

Transfer of the Property or a Bensficial Interest in Borrower, As used ir
this Section 18, "Inierest in the Property" means any fegal or beneficial interest in the
Praperiy, including, but not limited to, those beneficial interesis transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower al a future date to a purchaser.

If all or any part of the Properly or any Interest in the Property is sold or
transferred (or if Borrower is nol a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ ONE-YEAR UIBOR - Single Family - Fannia Mag Uniform Instrument Form 3187 8/01
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require immediate payment in full of all sums secured by this Security Instrument.
However, this optien shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of nai less (han 30 days from the date
the nolice is given in accordance with Section 15 within which Borrower musl pay all
sems secured by this Security Instrument. IF Borrower fails to pay these sums prior lo
the uxpiration of this peried, Lender may invole any remedies permilled by this
Securivy Instrument withoul further notice or demand on Borrower.

2. When sorcower's initfal fixed interest rate changes (o an adjustable interest rate under
the terms stated in Szction A above, Uniform Covenant 18 of the Security Instrument described
in Section Bl above shall-then cease (o be in effect, and the provisions of the Uniform Covenanl
18 of the Security Instrusnzat Shall be amended to read as follows:

Transfer of the Pruperty or a Beneficial Interest in Borrower. As used in his
Section 18, "Interest in the ‘Pruperly” means any lepal or beneficial interest in the
Property, including, but nol limites 24, those beneficial interests transferred in a bond
for deed, contract for deed, installm ni sales conleact or escrow agreement, the intent

of which is the transfer of title by Borro/ver it a fulure dale io a purchaser.
If all or any part of the Properly-or-any Interest in the Property is sold or

transferred {or if Borrower is not a nateral person and a beneficial interest in
Borrower is sold or transferred) without Lende:'s pwior writlen consent, Lender may
require immediate payment in full of all sums sezured! by this Security Instrument.
However, (his option shall not be exercised by Lende>if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this aption 1f: (a) Barrower causes
lo be submitted to Lender information required by Lender-io evaluate the intended

transferee as if a new loan were being made lo the transferse; and (b) Lender
reasonably defermines {hat Lender's security will not be impailvd~ by (he loan
assumption and (hat the risk of a breach of any covenant or agreement in (lis Secarity
Insirument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee
as a condition o Lender's consent to {he loan assumption. Lender also may requice
(e transferee to sign an assumption agreement that is acceptable to Lender and i
obligates the transferee to keep ail the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXEABJIUSTABLE RATE RIDER
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IT Lender exercises the option (o require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given In accerdance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior {o the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on
Berrower.

BY 5TGNING BELOW, Borrower accepls and agrees to the lerms and covenants contained
in this Fixed idjustable Rale Rider.

‘ ’ / M
e v \ (Seal)
IKOLAS RITAS -Barrower
W
*14'{7 _} (Seal)
HGLW M. TARITAS B Borrower

{Seal)
~Borrower

{Seal)
-Borrower

MULTISTATE AXEDIADJUSTABLE RATE RIDER
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 001255948
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  20th day
of  August , 2015 cand is incorporated into and shall be

deensed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the "Security
Instrurpsnt") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Noteto

Winlrust Mortgage, a division of Barrington Bank and Trust Ca.,
NLA, {the
“Lender”) of tiin‘sarve date and covering the Property described in ihe Security Instrumeni and
located at:

300 YERONICA CIR BARTLETT, IL 60103

[Property Address]

The Properly includes, but is not Lmied to, a parcel of land improved with a dwelling, together
with other such parcels and certain cowvipd areas and facilities, as described in

Protective covenants, conditions, and restr.ctionz-of said
developments.

(ihe "Declaration"). The Property is part of a planned vait developmenl known as

HERONS LANDING

[Neme of Planned Unit Developme ]
{the "PUD"). The Property alse includes Borrower's interest in th2 homeowners association or
equivalent entify owning or managing the commaon areas and facilities-of' die PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest,
PUD COVENANTS. In addition {o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's vhiizatiens
under the PUD's Constituent Documents, The "Constituent Documents” are ‘iz i)
Declaration; (if) articles of incorporation, lrust instrument or any equivalenl docurarnt
which creales (he Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Asseciation. Borrower shall promptly pay, when due, all dues and
assessmenis imposed pursuani (o the Censtiteent Documents.
B. Property Insurance. So long as the Owners Association mainlains, with a
generally accepled insurance carrier, a “master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts

MULTISTATE PUD RIDER - Sinls Family - Pennie Mae/Freddls Mac UNIFORM INSTIRUMENT Form 3150 1/01
G3150-01 (04/10) {Page | of 3
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{including deductible levels), fur the periods, and against loss by fre, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthiquakes and floods, for which Lender requires insurance, then: (i} Lender waives
Hae provision in Section 3 for the Pericdic Payment to Lender of the yearly premium
insillments for property insurance on the Properly; and (i) Borrower's obligation under
Section)5 to mainiain preperty insurance coverage on the Property is deemed satisfied to
the exipul ihat the required caverage is provided by the Owners Association policy.

wiai Lender requires as a condition of this waiver can change during the {erm
of the loan.

Borrowe: shall give Lender prompt notice of any lapse in required property
insurance coverage previded by the master or blanket policy.

In the event ofa Sistribution of properly insurance proceeds in lieu of resioration
or repair following a loss to e, Property, or to common areas and facilities of the PUD,
any proceeds payable to Lorrower are liereby assigned and shall be paid to Lender.
Lender shall apply the proceed: 12 the sums secured by the Security Instrument, whether
or not {hen due, with the excess, il any/paid (o0 Barrower.

C. Public Liability Insurarce. Rorrower shall take such actions as may be
reasonable 1o insure that the Owners Asiocialdon maintains a public liability insurance
policy acceptable in form, amount, and exleit Gf roverage to Lender.

D. Condemnation. The proceeds of any pward or elaim for damages, direcl or
consequential, payable to Borrower in connection ‘with any condemnation or other laking
of all or any part of the Property or the common areas and facilities of the FUD, or for
any conveyance in lieu of condemnation, are hereby assigied and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exceptarter notice to Lender
and with Lender's prior written consent, either partition or subdiviZo-hz Properly or
consent {o: (i} (e abandonment or fermination of the PUD, except for atardonment or
termination required by law in the case of substaniial destruction hy fire or othe:casualty
or in the case of a {aking by condemnation or eminent domain; (lf) any amendn:ent o any
provision of the "Constituent Documents” if’ the provision is for the express benefii ol
Lender; (i) termination of professional management and assumplion < of
self-management of the Owners Associalion; or  (iv) any action which would have
the effect of rendering the public liability insurance coverage mainiained by the Owners
Association unacceptable to Lender.

MULTISTATE PUD RIDER - Single Fanuly - Fannin Mae/Freddls Mac UNIFORM INSTRUMENT Form 3150 1/01
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounls disbursed by Lender under (his paragraph F
shall become addilional debl of Borrower secured by the Security Instrument. Unless
Durrower and Lender agree to other terms of payment, these amounts shall bear interest
frum the dale of dishursement at the Note rate and shall be payable, with interest, upon
nolice from Lender (o Borrower requesting paymeni.

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenanls confained in

this PUD Rider.
q Ll/
4 ‘ (L7 (Seal)
NIKGLAS R, TARITAS -Borrower
Lo bod
Vo)
UL “ (Seal)
HOLLY M. TARITAS -Borrower
_ {Seal)
-Borrower
¢ {Seal)
-Borrower
MULTISTATE PUD RIDER . Single Fauilly - Faunis Mue/Freddin Mac UNIFORM ENSTRUMENT Form 3150 1/01
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