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State of ILLINOIS FhA/Case No. 137-8176593-962
Loan Mo 0412468
MIN: 10024£9-0005035854-9

ADJUSTABLE RATE
HOME EQUITY CONVERSION MOP.1GAGE

THIS MORTGAGE ("Security Instrument”) is given on August 11, 2015, The mortgegor is
JANET L. WAVRA, whose address is 544 CLEARMONT DRIVE, ELK GROVE VILLAGF,
Ikinois 60007 ("Borrower"). The term "Borrower" does not include the Borrower's successors or
assigns. This Security Instrument is given to Mortgage Electronic Registration Systems, Inc.
(“MERS™), which is organized and existing under the laws of Delaware, and whose address is P.O.
Box 2026, Flint, MI 48501-2026, telephone (888) ¢79-MERS. American Advisors Group is
organized and existing under the laws of California, and has an address of 3800 W Chapman Ave,
3rd Floor, Orange, CA 92868 (“Lender”}. Borrower has agreed to repay and warrants to Lender
amounts which Lender is obligated to advance, including future advances, under the terms of a Home
Equity Conversion L.oan Agreement dated the same date as this Security Instrument ("Loan
Agreement"). The agreement to repay is evidenced by Borrower's Adjustable-Rate Note dated the same
date as this Security Instrument ("Note"). The morigagee of this Security Instrument is MERS
(solely as nominee for Lender and Lender's successors and assigns) and the successors and assigns
of MERS. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest at the initial interest rate of 2.941% subject to adjustment (interest), and all renewals,
extensions and modifications of the Note, up to a maximum principal amount of Three Hundred
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Ninety Thousand Dellars and Zero Cents (U.S. $390,000.00 ); (b) the payment of all other sums,

with interest, advanced under paragraph 5 to protect the security of this Security Instrument or otherwise
due under the terms of this Security Instrument; and (c¢) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. The full debt, including amounts described in
(a), (b), and (c) above, if not due earlier, is due and payable on February 18, 2093. For this purpose,
Borrower grants, bargains, sells, conveys, mortgages and warrants to MERS and to the successors and
assigns of MERS, the following described real estate located in COOK County, ILLINOIS:

See legal description as Exhibit A attached hereto and made a part hereof for all intents and
purposes

which has thé adaress of
544 CLEARMGNT.DRIVE, ELK GROVE VILLAGE, lllinois 60007, ("Property Address")

TOGETHER WITH allihz improvements how or hereafter erected on the property, and all easements,
rights, appurtenances, ard {1:tures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Pregerty.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower i this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lendzr and Lender’s successors and assigns) has the right: to gxercise
any or all of those interests, including, byt no limited to, the right to foreclose and sell the Property; and
to take any action required of Lender includivg; but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is law{ully s=ised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered. Borrower
warrants and will defend generally the title to the Property aghinst all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants io: national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniforin security instrtument covering

real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows.
1. Payment of Principal and Interest. Borrower shali pay when due the principal #7£390,000.00, and
interest on, the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shail pay all property charges consisting of piopery taxes,
hazard insurance premiums, flood insurance premiums, ground rents, condominium fees, plaimed vait
development fees, homeowner's association fees, and any other special assessments that may bevequired
by local or state law in a timely manner, and shall proyide evidecce of payment to Lender, unless Langar
pays certain property charges as provided for and in accordance with the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including, but not limited to, fire and flood, for which Lender requires insurance. Such insurance shall
be maintained in the amounts, and for the periods that Leader requires; Lender has the discretion to
increase or decrease the amount of any insurance required ¢t any time provided the amount is equal to or
greater than any minimum required by the Secretary of Housing and Urban Development ("Secretary™).
Whether or not Lender imposes a flood insurance requirement. Borrower shall at a minimum insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by tloods
to the extent required by the Secretary. If the Lender imposes insurance requirements, all insurance shall
be carried with companies approved by Lender, and the insurance policies and any renewals shall be

o
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held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be fessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument (as
described in Paragraph 15) held by the Secretary on the Property and then to the reductior of the
indebtedness urder the Note and this Security Instrument. Any excess insurance proceeds over an
amount required-:0 pay all outstanding indebtedness under the Note and this Security instrument shall
be paid to the entitv-legally entitled thereto. :

In the event of foreeiosureof this Security Instrument or other transfer of title to the Propetty that
extinguishes the indebtedncs=. all right, titie and interest of Borrower in and to insurance policies in
force shall pass to the purcnaser ‘

4. Occupancy, Preservation, Majatenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower hall occupy, establish, and use the Property as Borrower's
Principal Residence after the execution ¢t this Security Instrument and Borrower (or at least one
Borrower, if initially more than one persoirarc Borrowers) shail continue to occupy the Property as
Borrower's Principal Residence for the ferm o slic, Security Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or altow the
Property to deteriorate, reasonable wear and tear excepted. 3orrower shall also be in default if
Borrower, during the loan application process, gave materially faise or inaccurate information or
statements to Lender (or failed to provide Lender with any muterial information) in connection with the
loan evidenced by the Note, including, but not limited to, representztions concerning Borrower's
occupancy of the Property as a Principal Residence. If this Security/instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower.ccquires fee title to the Property,
the leasehold and fee title shall not be merged uniess Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Dorrower shall pay all
governmenta! or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If faiture
to pay would adversely affect Lender’s interest in the Property, upon Lender's request 2rrower shall
promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly dischérge any
lien which has priority over this Security Instrument in the manner provided in Paragraph 14(C)

If Borrower fails to make these payments or the property chargas required by Paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a fegal
proceeding that may significantly affect Lender's righis in the Property (such as a proceeding in
bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever
is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of property taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Secretary for'the Mortgage Insurance Premium as defined in the Loan Agreement as well as
all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become ar additional debt of Borrower as provided for
in the Loan Agreement and shall be secured by this Security Instrument.

1"§™
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6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property, ot for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtedness under a Second Note and Second Security Instrument held by the Secretary on the
Property, and the. to the reduction of the indebtedness under the Note and this Security Instrument, Any
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrament.anall be paid to the entity legally entitled thereto.

8. Fees. Lender may col'ect fres and charges authorized by the Secretary.

9. Non-Borrewing Spouse. Pzirower, N/A is married to N/A ("Non-Borrowing Spouse"), who is not a
Borrower under the terms of the "hote."."Loan Agreement” or this Security Instrument.

(a) Eligible Non-Borrowing spoiase - A Non-Borrowing Spouse identified by the Borrower
who meets, and continues to wezi; the Qualifying Attributes requirements established by the
Secretary that the Non-Borrowing Spouse must satisfy in order to be eligible for the Deferral
Period.

(b) Ineligible Non-Botrowing Spouse - A Non-Borrowing Spouse who does not meet
the Qualifying Attributes requirements establ’shed by the Secretary that the Non-Borrowing
Spouse must satisfy in order to be eligible for thy Daferral Period.

10. Grounds for Acceleration of Debt,
{a) Due and Payable - Death.

(i) Except as provided in Paragraph 10(a)(ii), Lender may require iraniediate payment in full of
all sums secured by this Security Instrument if' a Borrower dies and the Pieperty is not the
Principal Residence of at least one surviving Borrower.

(i1) Lender shatl defer the due and payable requirement under Paragraph 10(a)(i) abore for any
period of time ("Deferral Period") in which a Non-Borrowing Spouse identified in Paiaziaph 9
qualifies as an Eligible Non-Borrowing Spouse and certifies all of the following conditiops
are, and continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower
for the duration of such Borrower's lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the
Property as [His/Her] Principal Residence;

c¢.  Such Eligible Non-Borrowing Spouse has established legal ownership or other

~ongoing legal right to remain in the Property;

d. All other obligations of the Borrower under the Note, the Loan Agreement and this
Security Instrument continue to be satisfied; and

e. The Note is not efigible to be called due and payable for any other reason.

This sub paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowing

o
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Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a
deferral of the due and payable siatus, should any of the conditions for deferral listed in
this Paragraph cease to be-met, such a deferral shall immediately cease and the Note will
become immediately due and payable in accordame with the provisions of Paragraph 7
(A)1) of the Note.

(b) Due and Payable - Sale. Lender may require imumediate payment in full of all sums secured
by this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial
interest in a trust owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains a leasehold under a lease for not less
than 99 y=ars which is renewable or a lease having a remaining period of not less than 50 years
beyone the date of the 100th birthday of the younigest Borrower or retains a life esiate (or retaining
a beneficiz! interest in a trust with such an interest in the Property). A deferral of due and payable
status is not'permitted when a Lender requires immediate payment in full under this paragraph.

(¢) Due and Payzbic with Secretary Approval. - Lender may require immediate payment in full
of all sums secured by this Security Instrument, upon approval of the Secretary, if:

(i) Property ceases to beans Principal Residence of a Borrower for reasons other than death
and the Property is not the Piincipal Residence of at tzast one other Borrower; or

{ii) For a period of longer than txele {12) consecutive months, a Borrower fails to occupy the
Property because of physical or meniai-liness and the Property is not the Principal Residence
of at least one other Borrower; or

(i) An obligation of the Borrower under thi’ Security Instrument is not performed and such
default continues beyond any cure period requirzd nnder applicable law.

A deferral of due and payable status is not permitted wien a Lender requires immediate
payment in full under this Paragraph [3{C}.

{(d) Notice and Certification to Lender. Borvower shali complete (ind Jrovide to the Lender on an
annuat basis a certification, in a form prescribed by the Lender, statirig 2vhether the Property
remains the Borrower's Principal Residence and. if appiicabie, the Princ va. Residence of his or
her Non-Borrowing Spouse. Where a Borrower has identitied a Non-Borrow/ag Spouse in
Paragraph 9 and the identified Non-Borrowing Sp')us quaiifies as an Eligible No -Borrowing
Spouse, the Borrower shall also complete and provide to the Lender on an annual basis an Eligible
Non-Borrowing Spouse certification, in a form jprescribed by the Lender, certifying that a'l
requirements for the application of a Deferral Pericd continue to apply and continue to beanst
During a Deferral Period, the anmual Princinai Xesidence certification must continue to be
completed and provided to the Lender by the F ligible Non-Borrowing Spouse. The Borrower
shall also notify Lender whenever any of the event: listed in Paragraph 10 (b) and (c) occur,

(e) Notice to Secretary and Borrower. Lesder snali notity the Secretary and Borrower whenever
the toan becomes due and payable under Paragraph 10 (b; and (¢). Lender shall not have the right
to commence foreclosure until Borrower has had thirty (30) days after notice to either:

(i) Correct the matter which resulted in the Security [nstrument coming due and payable; or

(ii) Pay the balance in full; or

(iii) Sefl the Property for the lesser of the baiznce or rinety-five percent (95%) of the
appraised value and apply the net proceeds of the sale toward the balance; or

Tonage S af g HECM First Mortgage-2015
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(iv) Provide the Lender with a deed-in-tieu of foreclosure.

(f) Notice to Secretary and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary
and any Eligible Non-Botrowing Spouse whenever any event listed in Paragraph 10 (b) and (c)
occurs during a Deferral Period.

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to 2 Borrower,
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall not be
considered an occupant or be considered as having a Principal Residence for purposes of this
Paragrapi.t (.

(h) Mortgage nt Insured. Borrower agrees that should this Security Instrument and the Note not
be eligible foriazurance under the National Housing Act within eight (8) months from the date
hereof, Lender may. utits option, require immediate payment-in-futl of all sums secured by this
Security Instrument.” A written statement of any authorized agent of the Secretary dated
subsequent to eight (8) mw'siths from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed ¢onclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not b¢é exercised by Lender when the unavailability of insurance is
solely due to Lenders failure to renit a mortgage insurance premium to the Secretary.

11. No Deficiency Jadgments. Borrower shal! rave no personal liability for payment of the debt
secured by this Security Instrument. Lender may-<nforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed. If this Security Instrument is ¢ ssigaed to the Secretary upon demand by the
Secretary, Borrower shall not be liable for any difference tetveen the mortgage insurance benefits paid
to Lender and the outstanding indebtedness, including accrues mterest, owed by Borrower at the time of
the assignment.

12. Reinstatement. Borrower has a right to be reinstated if Lender.hus required immediate payment in
full. This right applies even after foreclosure proceedings are instituted. vo riinstate this Security
Instrument, Borrower shall correct the condition which resulted in the requirerient for immediate
payment in full, Foreclosure costs and reasonable and customary attorney's fe=sund expenses properly
associated with the foreclosure proceeding shall be added to the Principal Balance, #: the extent
permitted by applicable law. Upon reinstatement by Borrower, this Security Instrun.entand the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, except as otherwise permitted by taw, Lender is not required to permit.reinstaten ent if: (i)
1ender has accepted reinstatement after the commencement of foreclosure proceedings withti tve (2)
years immediately preceding the commencement of a current foreclosure proceeding, (11) reinstaierment
will preclude foreclosure on different grounds in the future, or (iii} reinstatement will adversely affact
the priority of the Security Instrument. ’

13. Deferral Period Reinstatement. [ a Deferral Period ceases or becomes unavailable because a
Non-Borrowing Spouse no fonger satisfies the Qualifving Attributes for a Deferral Period and has
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the Security Instrument
may be reinstated. In the event a Deferral Period ceases because an obligation of the Note, the Loan
Agreement, or this Security Instrument has not been met or the Note has become eligible to be called
due and payable and is in default for a reason other than death, an Eligible Non-Borrowing Spouse may
have a Deferral Period and this Security Instrument reinstated provided that the condition which resulted
in the Deferral Period ceasing is corrected within thirty (30) days, or such longer petiod as may be
required by applicable law. A Lender may require the Eligible Non-Borrowing spouse to pay for
foreclosure costs and reasonable and customary attorney's fees and expenses properly associated with
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the foreclosure proceeding, such costs may not be added to the Principal Balance. Upon reinstatement
by an Eligible Non-Borrowing Spouse, the Deferral Period and this Sectwity Instrument and the
obligations that it secures shall remain in effect as if the Deferral Period had not ceased and the Lender
had not required immediate payment in full. However, except as otherwise required by law, Lender is
not required to permit reinstatement if: (i)the Lender has accepted a reinstatement of either the Deferral
Period or this Security Instrument within the past two (2) years immediately preceding the current
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (i)
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure in the
future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely affect the
priority of this Security Instrument.

14. Lien Sta‘ys.
(a) Modific atiop.

Borrower azrezs to extend this Security Instrument in accordance with this Paragraph 14(a).
If Lender deteimiiies that the original lien status of the Security Instrument is jeopardized
under state law {in-luding but not limited to situations where the amount secured by the
Security Instrument eqaals or exceeds the maximum principal amount stated or the
maximum period undei-which loan advances retain the same lien priority initially granted to
loan advances has expired) 2/1d $rate law permits the original fien status to be maintained for
future loan advances through-the execution and recordation of one or more documents, then
Lender shall obtain title evidence«i Borrower's expense. H the title evidehce indicates that
the Property is not encumbered by ary liens (except this Security Instrument, the Second
Security Instrument described in Paragiaph 15(a) and any subordinate liens that the Lender
determines will also be subordinate to any futu.e loan advances), Lender shall request the
Borrower to execute any documents necessary to)protect the lien status of future loan
advances. Borrower agrees to execute such docupients. If state law does not permit the
original lien status to be extended to future loan advanczs, Borrower will be deemed to have
failed to have performed an obligation under this Secarity/Instrument.

{(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral prograni_ifany liens created by the
tax deferral are not subordinate to this Security Instrument.

(<) Prior Liens.

Borrower shall promptly discharge any lien which has priority over this Security Tnsuzunent
unless Borrower: (a) agrees in writing to the payment of the obligation secured by thie lien in
amanner acceptable to Lender; (b) contests in good faith the lien by, or defends agains:
enforcement of the lien in, legal proceedings which in the Lender's opinion operates to
prevent the enforcement of the tien or forfeiture of any part of the Property; or (c) secures
from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to all
amounts secured by this Security Instrument. if Lender determines that any part of the
Property is subject to a lien which may atiain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lion. Borrower shall satisfy the lien or take one or
more of the actions set forth above within ten (10} days of the giving of notice.

15. Relationship to Second Security Instrument.

(a) Second Security Instrument. In order to secure payments which the Secretary may make to or
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on behalf of Borrower pursuant to Section 255(i¥(1){A) of the National Housing Act and the Loan
Agreement, the Secretary has required Borrower to execute a Second Note and a Second Security
Instrument on the Property.

(b) Relationship of First and Second Security Insiruments. Payments made by the Secretary
shall not be included in the debt under the Note unless:

(i) This Security Instrument is assigried to the Secretary; or

(i) The Secretary accepts reimbursement by the Lender for all payments made by the
Serretary.

If the'cirormstances described in (i) or {ii) occur, then all payments by the Secretary,
includirg irwerest on the payments, but excluding late charges paid by the Secretary, shall be
included in‘the dzbt under the Note.

(c) Effect on Borrower, Wnere there is rio assignment or reimbursement as described in (b)(i) or
(ii) and the Secretary makes gavments to Borrower, then Borrower shall not:
ry 8]

(i) Be required to pay amour:s oved under the Note, or pay any rents and revenues of the
Property under Paragraph 23t2 Lender or a veceiver of the Property, until the Secretary has
required payment-in-full of all cutstanding principal and accrued interest under the Second
Note; or .

(ii) Be obligated to pay interest or shared ¢ ppreciation under the Note at any lime, whether
accrued before or after the payments by ihe Secretary, and whether or not accrued interest
has been included in the principal balance under e Note. '

(d) No Duty of the Secretary. The Secretary has no duty t¢ evder to enforce covenants of the
Second Security Instrument or to take actions to preserve theviiue of the Property, even though
Lender may be unable to collect amounts owed under the Noie beciuse of restrictions in this
Paragraph 15.

16. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

17. Successors and Assigns Bound; Joint and Several Lizbility. The covenants and agre:mer ts of
this Security Instrument shal! bind and benefit the suzcessors and assigns of Lender. Borrower mav-not
assign any rights or obligations under this Security Instrumsent or under the Note, except to a trus. fliat
meets the requirements of the Secretary. Borrower's covenants and agreements shall be joint and
several.

Notwithstanding anything to the contrary hereir, upoen the death of the last surviving Borrower, the
Borrower's successors and assigns will be bound o perform Borrower's obligations under this Security
Instrument.

18. Notices. Any notice to Borrower provided for in this Security Instrument shal! be given by
delivering it or by mailing it by first class mail uniess appiicabie law requires use of another method.
The notice shall be directed to the Property Address or any other address ali Borrowers jointly designate.
Any notice to Lender shall be given by first class mail to Lender's address stated herein or any address
Lender designates by notice to Borrower. Any notice to a Non-Borrowing Spouse provided for in this
Security Instrument shall be given by delivering it or by mailing it by first class mail unless applicable
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law requires use of another method. The notice shall be directed to the Property Address. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower, Lender, or
Non-Borrowing Spouse when given as provided in this Paragraph 18.

19. Governing Law; Severability. This Security Instrument shal] be governed by Federal law and the
law of the jurisdiction in which the Property is lccated. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to he
severable.

20. Borrowe:'s ©opy. Borrower shall be given one confirmed copy of the Note and this Security
Instrument.

21. Third-Party Bezeficiary. Except as set forth in Paragraph 10(a)(ii) and only for an Eligible
Non-Borrowing Spouse! th.s Security Instrument does not and is not intended to confer any rights or
remedies upon any person-othZr than the parties. Borrower agrees that it is not a third-party beneficiary
to the Contract of Insurance ve.v<en HUD and Lender.

22. Capitalized Terms. Capitalized teirns not defined in this Security Instrument shall have the
meanings ascribed to them in the Loan Agrecment.

NON-UNIFORM COVENANTS. Borrower and-L ender covenant and agree as follows:

23.- Assignment of Rents. Borrower unconditionally assizns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender Or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property te pav the rents to Lender or Lender's agents,

- However, prior to Lender's notice to Borrower of Borrower's reach of any covenant or agreement in the
* Security Instrument, Borrower shall collect and receive all vents.anc revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents Codistitutes an absolute assignment and
not an assignment for additional security only.

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower chall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured oy-this Security
Instrument; (b) Lender shall be entitled to collect and receive ail of the rents of the P~sperty; and {c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's ageriton Lender's
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any uct
that would prevent Lender from exercising its rights under this Paragraph 22.

Lender shall not be required to enter upon, take control of or maintain the Property before or after givilig
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time
there is a breach. Any application of rents shall rot cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by this Security Instrument is paid in full,

24, Foreclosure Procedure. If Lender requires immediatc payment in full under Paragraph 10,
Lender may foreclose this Security Instruraent by judicivi proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 24, including,
but not limited to, reasonable attorneys' fees and costs of ¢itle evidence.

25, Lien Priority. The full amount secured by this Secutity asu ament shall have the same priority over

"
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any other liens on the Property as if the full amoust hag besn disvarsea on the date the initial

disbursement was made, regardless of the actual date of any disburssment. The amount secured by this

Security Instrument shall include all direct payments by Lender to Borrower and all other loan advances

permitted by this Security Instrument for any purpose. This lizi oriority shall apply notwithstanding any
1

State constitution, law or regulation, except that this Lien priority shall not affect the priority of any liens
for unpaid State or local governmental unit special assessmsails or TaXes.

26. Adjustable-Rate Feature. Under the Note, the initial stated intzrest rate of 2.941% which accrues
on the unpaid principal balance ("Initial Intersst Rate™) is subject to change, as described below. When
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest cate will be based upen the average of intesbank offered rates
for one-montini1'S. dollar denominated deposits ni'the London Market (“LIBOR™), as published in The
Wall Street Jourrdai (“Index™), rounded to three digiis io the right of the decimal point, plus a margin. 1
the Index is no longe. available, Lender wili be required to use any index prescribed by the Department
of Housing and Urbua Development. Lender will give Borrower notice of new index.

Lender will perform the calcu/stions described below w determine the new adjusted interest rate. Tne
interest rate may change on Octoken, 1, 2015 znd ¢n the first day of each succeeding month,
("Change Date"). Change Date mears each date on which the interest rate could change.

The value of the Index will be determined, usiag e most recent Index figure available thirty (30) days
before the Change Date ("Current Index™). Relore each Change Date, the new interest rate will be
calculated by adding a margin to the Current hidgx< The sum of the margin plus the Current Index will
be called the "Calculated Interest Rate” for each Change Date. The Catculated Interest Rate will be
compared to the interest rate in effect 1mmcdiatelv prior tothe cusrent Changae Date (the "Existing
Interest Rate™).

The Calculated Interest Rate will never increase above 12,9417/

The Calculated Interest Rate will be adjusted if izcessary to compiy with the rate limitation(s) described
above and will be in effect until the next Change Date. At any change dete, 1 the Calculated Interest
Rate equals the Ex1stmg Interest Rate, the mterwst rate will ot u,ha nge
27. Release. Upon payment of ali suris secured by this Security Inshrument Leindes chall release this
Security Instrument. Borrower shalt pay any recordation cos:s. Lender may charge Borsawer a fee for
releasing this Security Instrument, but only if the fu¢ is paid o a third party for services lendered and the
charging of the fee is permitted under applicaole faw

28. Waiver of Homestead. Borrower hereby izleases and waives all rights under and by virtue‘ofiihe
homestead exemption laws of this State.

29. Obligatory Loan Advances. Lender’s l‘bSpOﬂ:ihi ity ie make loar advances under the terms of the
Loan Agreement shall be obligatory. ‘

30. Placement of Collateral Protection Insurance. - Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance
may, but need not, protect Borrower’s interests. The coverage ihat Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral.
Borrower may later cance! any irsurance purchased.by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. 1
Lender purchases insurance for the collateral, Borrower wili be 'eaponqlblc for the costs of that

B ¥
'
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insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to' Borrower's total outstandmg balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own,

31. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security {nstrument. [Check applicable box(es).]

D Conduipinium Rider D Planned Unit Deveiopment Rider

D Other [Speeiy]

32. Nominee Capacity of MiERS. MERS Serveb 45 morty agee of record and secured party solely as
nominee for Lender and its sccessors and assigns and holds legal title to the interests granted, assigned,
and transferred herein. All payments ordeposits with respect to the Secured Obligations shall be made
to Lender, all advances under the Lozn Documents shall be made by Lender, and all consents,
approvals, or other determinations requi’ed o- permitted of Mortgagee herein shall be made by Lender.
MERS shall at all times comply with the Tusiustions of Lender and its successors and assigns. If
necessary to comply with law or custom, MEXS (for the benefit of Lender and its successors and
assigns) may be directed by Lender ta exercise aiy or all of those interests, including without limitation,
the right to foreclose and sell the Property, and tak¢ anv-action required of Lender, including without

limitation, a release, discharge or reconveyance of this Martgage.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ‘and zovenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

o re MI//LJ«. (SEAL) e

JA(%ET L WAVRA Date

Page il o714 HECM First Mortgage-2015
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{Space Below This Line For Acknowledgment]

STATE OF ILLINOIS
) ss.

county of Coel )
I_M\m‘ \/\30(:;\\*’\/{3%&_\ cerfify that

SCAV_‘_,:)\- L R \AON oA personally known to me to be the same

person whose name is10% are) subscribed to the foregoing instrumeat, appeared before me this day in

person, and acknowledged thiat he (she or they) signed and delivered the instrument as his (her or their)

free and voluntary act, for the uses and purposes therein set forth.

dated \\XL‘ (l(»/ o(- MMS\. WS

signature of officer)

OFFICIAL SEAL
MARCIN WASILEWSKI SMNGEN Usstlewse

Notary Public - State of [Hinois ‘srinted name of officer)
My Cammission Expires Sep 9, 2018

(seal)

recorder's box #

Page {2 olis
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Loan Originator Organization

Mortgage Loan Originator Organization: Arierican Advisors Group

Nationwide Mortgage Licensing system and Registry Identification Number: 9392

Individual Loan Oviginator

Mortgage Loan Originator: Cameron Lee

Nationwide Mortgage Licensing system and Registry identification Number: 1319700

fage L3 of 14 HECM First Mortpage-2013

e S e b e e e B e WA e b R




1523915002 Page: 15 of 16

UNOFFICIAL COPY

EXHIBIT A
Exhibit A to the Mortgage made on August 11,2015, by JANET L WAVRA ("Borrower") to
Mortgage Electronic Registration Systems, Inc. (“MERS”) ("Mortgagee"). The Property is focated in
the county of COOK, state of Illinois, described as follows: '

Description of Property

"LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT "A" AND BY THIS REFERENCE

MADE A PATI'HEREOF."
APN:08-33-21500-0000

HECM First Mortgage-2015
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Exhibit A

ALL THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN
THE STATE OF ILLINOIS, TO-WIT:

LOT 1902 IN ELK GROVE VILLAGE SECTION 6 BEING A SUBDIVISION IN THE EAST 1/2 OF
SECTION 33, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDINC TO THE PLAT THEREOF RECORDED JANUARY 16, 1959, AS DOCUMENT NO.

17429393 IN.COOK COUNTY, [LLINOIS.

BEING THE SAME PROPERTY CONVEYED TO FRANK W. WAVRA AND JANET L.
WAVRA, NOT AS TENANTS IN COMMON, BUT IN JOINT TENANCY, BY WARRANTY
DEED FROM JAMES . :3ERVAIS AND CAROL ANN GERVAIS, HIS WIFE, DATED
JANUARY 20, 1977 AND RECORDED MARCH 23, 1977 AS DOC #23860509. Frank W. Wavra
departed this life on January 14, 2015 thereby vesting Fee Simple title in Janet L. Wavra, his wife
#nd surviving joint tenant,
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