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This Instrument Prepared By:
GQUARANTEED RATE, INC.

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS 60613
Loan Number: 151280767

Loan Numb:& 151280767 [Space Above This Line For Recording Data]

MORTGAGE

MIN: 1001963980079257 73 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docurncr, 2ie defined below and other words are defined in Scctions 3, 11,
13, 18, 20 and 21. Certain rulcs regarding the usage of words used in this document are also provided in Section 16.

(A} "Security Instrument” means this decument, wiiehis dated  AUGUST 13, 2015 , logether
with all Riders to this document.
(B) "Borrower"is SHIRLEY S WONG AND ALAN H LAU, WIFE AND HUSRBAND

Borrower is the mortgagor under this Sccurity [nstrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS 14 « separale corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is tlie riortgagee under this Security
[nstrument. MERS is organized and existing under the Jaws of Delaware, and has'a1 address and telephone number
of P.O. Box 2026, Flint, ME 48501-2026, tel. {(888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa  DELAWARE CORPORATION organized
and existing under the laws of  DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINQIS 60613

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 13, 2015 .
The Note states that Borrower owes Lender THREE HUNDRED NINETY-NINE THOUSAND AND
00/100 Dollars (U.S. § 395,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2045

(F) "Property" means the property that is described below under the heading " Transfer of Rights in the Property.”

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Di EFurme
Form 3014 1/01 Page 1 of 14 wfvcvfgg;;ag;c.'com
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(G) "Loan" means the debt evidenced by the Note. plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument {hat are exccuted by Borrower. The following Riders are
{0 be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Planncd Unit Development Rider
[ Balloon Rider [] Biweekly Payment Rider

X} 1-4 Family Rider [] Second Home Rider

] Condominium Rider 7] Other(s) [specify]

(I} "Applicable 1.a'v" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adwinistrative rules facorders (that have the effect of Yaw) as well as all applicable {inal, non-appealable judicial
epinions.

(J) "Community Associatior Dues, Fees, and Assessments" means alt dues, fees, assessments and other charges
that are imposed on Borrower or-the Property by a condominium association, homeowners association or similar
organization,

(K} "Electronic Funds Transfer" mexisany transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is mitiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize 4 financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale (rarsfurs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingliouse transfers,

(L) "Escrow Items" means those items that are des<ribed in Section 3.

(M} "Miscellanecus Proceeds" means any compensitionssettlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the-ooverages described in Scetion 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other takingofall or any part of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions/as’io, the value andfor condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against-the nonpayment of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount dug for(i}principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.S.¢ 52601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended frotp nire to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used i this Security Instrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard to a "fedcraly related mortgage loan®
oven if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "“Successor in Interest of Borrower" means any party that has taken title to the Propetty, wihether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purposc, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cock
[Type of Recording Jurisdiclion| |Name of Recording Jurisdiction}
ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForms

Form 3014 1/01 Page 2 of 14 www. docmagic.com
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B [EGAT, DESCRIPTION ATTACHFD HERETO AND MADE A PART HERECEF AS EXHIBIT "A".
A.P.N.: 17-21-211-008-C0CC

which curréntly has the address of 1465 S CLARK ST
|Street]
CHICAGO , llinois 60605 ("Property Address”):
|City] |Zip Code]

TOGETHER WITH( a!l the improvements now or hereafter erected on the property, and all casemcnts,
appurtenances, and [ixtures now_or hereafter a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. JAil of the foregoing is referred (o in this Security Instrument as the "Property. "
Rorrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or a'l of those intercsts, including, but not limited to, the right to foreclose
and sel! the Property; and to take any action requi- e« of Lender including, but not limited 1o, relcasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is liwtully seised of the estate hereby conveyed and has the right
{0 mortgage, grant and convey the Property and tha.the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tith< o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaris r national use and non-uniform covenants with
limited varfations by jurisdiction to constitute a uniform securily fusfiument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chacgss, and Late Charges. Borrower shail
pay when due the principal of, and mterest on, the debt evidenced by the Noteand apy prepayment charges and late
charges duc under the Note. Borrower shal also pay funds for Escrow ltems pursaint w0 Scction 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howeyer, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retwsiied to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securily Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (¢) certified chisck, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose depaaiis are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or a such other
location as may be designated by Lender in accordance with the notice provisions in Secticn 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled dug date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such (unds or return them to Borrower. I not applied earlier, such funds will be

ILLINOIS--Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ) &5 .
Form 3014 1/01 Page 3 of 14 g sadvlbiagiel
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LEGAL DESCRIPTION

Permanent Index Nuomber:
Property 1D: 17-21-211-008-0000

Property Address:
1465 S. Clark St.
Chicago, L. 60603

Legal Description:

Parcel 1° Lot 1 in Dearborn Prairie Townhomes of part of Block 7 in Dearborn Park Unit No. 2, being a
Resubdivision of suindry lots and vacated streets and alleys in part of the Northeast 1/4 of Section 21,
Township 39 North,“Range 14, East of the Third Principal Meridian, in Cook County, llinois.

Parcel 2 Easement foi iicress and egress for the benefit of Parcel 1 as set forth in Declaration of Easements
recorded as Document No, 99211110 in Cook County, Illinois.
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applied to the outstanding principal batance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intercst duc under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Sccurity Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sulficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than‘one Periodic Payment is cutstanding, Lender may apply any payment received from Borrower to the
repayment ol fie Periodic Payments if, and to the exient thal, each payment can be paid in full. To the cxtent that
any excess exiss after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any e sharges duc. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of pavsnents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpoae/the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in tully #Sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can #tain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; () premiums for any and all insurance
required by Lender under Section 5; and (dy Mortgage Insurance premiums, i any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage! [nsurance premiums in accordance with the provisicns of Section 10.
These items are called "Escrow lems.” At origira ion or atany time during the term of the Loan, Lender may requirc
{hat Community Association Dues, Fees, and Assessmints), if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shalipromotly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fuads for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lenad<r may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver mpay sly be in writing, In the event of such waiver,
Borrower shall pay dircetly, when and where payable, the amounts die for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requircs, shall furnish to ender receipis evidencing such payment
within such time period as Lender may require. Borrower's obligation to inake sach payments and to provide receipls
shall for all purposes be deemed to be a covenant and agreement contained i1l 18 Securily Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay ¥scrow ltems dircctly, pursuant 1o
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may 2xe:cisc its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay: 19 Lender any such amount,
Lender may revoke the waiver as (o any or all Escrow items at any time by a notice given in zccardance with Section
15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amoun.s, thatare then required
under this Section 3.

{ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to #pply the Funds
at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can require arate; RESPA
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of capenditures
of future Escrow ftems or othcrwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insurcd) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EForms
Form 3014 1/01 Page 4 of 14 ﬂfgggnagic.éom
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1fthereisa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. fharges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, i[ any. To the extent that these items
are Escrow ltems  Bcrrower shall pay them in the manner provided in Section 3.

Borrower shail scomptly discharge any licn which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to e payment of the oblipation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is ferforming such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, Tcgal praceedings which in Lender's opinion operate 1o prevent the enforcement of the lien
while thosc proceedings are pendixg 6ut only until such proceedimngs are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to-!ender subordinating the lien to this Sccurity Instrument. If Lender
determines that any part of the Property is subject to a fien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identilyirg the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or(mergof the actions sct forth above in this Section 4.,

Lender may require Borrower to pay a one-trie charge for a real cstate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within ‘he term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for wlichi ender requires insurance. This insurance shall be
maintained in the amounts (including deductible tevels) and iop/che periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the ter'n.of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject {o Lender' s right to disappireve Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zene determination, certification and tracking services; o' (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remapipyrigs or similar changes occur which
reasenably might affect such determination or certification. Borrower shall also b responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with tne'review of any flood zone
determination resulting {rom an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain iniurence coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Thercfore, such coverage shali cover Lender, but might or might not protect Borroy-et Borrower's
equily in the Property, or the contents of the Property, against any risk, hazard or liability and might privide greater
or lesser coverage than was proviously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower sccured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower reguesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clausc, and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shall have the right to hold the policies and rencwal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all reccipts of paid premiums and rencwal notices, If Borrower obtains any

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ”
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form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec.

In the event of Toss, Borrower shall give prompt notice lo the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds unti! Lender
has had an opportunity to inspect such Property fo ensure the work has been completed to Lender's satislaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a scries of progress payments as the work is completed. Unless an agreement
is made in‘writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay“Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrovrer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration o redair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to thesums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurani¢ proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandoiis +he Property, Lender may file, negoliate and settle any available insurance claim and
related matters. [f Borrower does-not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lexdél may negotiate and scttle the claim. The 30-day period will begin when the
notice s given. In either cvent, or if’ Lpader acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender () Borrower's righis to any insurance proceeds in an amount not to excecd the amounts unpaid
under the Note or this Security Tnstrument, ap  (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) uncer allinsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Licder may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or/ihis Securily [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish-and use the Property as Borrower's principal residence
within 60 days after the execution of this Security [nstrument anid shall continue to occupy the Property as Borrower's
principal residence for at least one year alter the date of occuparcy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unicss extenuating cir<umstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Yaspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comuit waste on the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property “order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined wutsdant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propety if damaged to avoid further
deterioration or damage. I insurance or condemnation proceeds are paid in connectionwith damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property onlilLender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration 12 asimgle payment or in
a series of progress payments as the work is completed. 1fthe insurance or condemnation proceédeare not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completicii of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1fit has reasonable causc,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application, Borrower shall be in default if] during the Loan application process,
Borrower of any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Malerial represcntations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Eonrme
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights undet this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or Lo enforce laws or regulations), or (c) Borrower has abandoned the
Properly, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's intercst in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
securcd by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fecs to protect its interest in the Property and/or rights under this Sccurity Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repaics, change locks, replace or board up deors and windows, drain water from pipes, eliminaie building or
other code vio'ations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Yability for not taking any or all actions authorized under this Section 9.

Any amounts dyscursed by Lender under this Scction 9 shall become additional debt of Borrower secured by this
Sceurity Instrument,  [hésgramounts shalf bear interest at the Note rate from the date of disbursement and shall be
payable, with such interes:, 1pen notice from Lender 10 Borrower requesting payment.

If this Security Instrument.is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leseléald cstate and intercsts herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express=weitlen consent of Lender, alter or amend the ground lease. [f Borrower
acquires fee title to the Property, the liasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender requir.d Morlgage [nsurancc asa condition of making the Loan, Borrower
shall pay the premiums required to maintain the' viorigage Insurance in effect. If, for any reason, thc Mortgage
Insurance coverage required by Lender ceases to be avitable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separaiely designated payments toward the premiums for Mortgage
insurance, Borrower shall pay the premiums required to'okipin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalerd 1o the cost to Borrower of the Morlgage Insurance
previousty in effect, from an alternatc mortgage insurer sclecledoyiLender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay o Leader the amount of the separately designated
payments that were due when the insurance coverage ceased to be in cffecreLender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such-oss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shia’ rint be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserye puyments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by aniy surer selected by Lender again
becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the '20an and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Barrower shall pay
the premiums required to maintain Mortgage Insurance i effect, or to provide a non-refundabie loss rescrve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betweed Rorrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing inthis Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enlity that purchascs the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may entcr into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agtcements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage [nsurance premiums).

[LLINO!S--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS M, e
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characlerized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. Ifsuch agrecment provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive ceitain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unesrnid at the time of such canceliation or termination.

11. Assignreeni of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to lender.

[f the Property is dzmased, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property,
if the restoration or repail-is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall-have the right to hold such Miscellaneous Procceds until Lender has had an
opportunity to inspect such Propariy o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompiy. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as tac work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misg-llancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Froreeds. 1f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellznous Proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then duc, with the excess, it any, paid 1o Borrower. Such Miscellaneous Procecds shall
be applicd in the order provided for in Scction 2.

In the event of a total taking, destruction, or loss invaive of the Property, the Miscellancous Procecds shall be
apphied to the sums secured by this Security Instrument, whettier or not then duc, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the-Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vaiue is cqual Lo or greater than the amount
of the sums secured by this Security Instrument immediately before the parfial<aking, destruction, or loss in value,
unless Borrower and Lender otherwise agrec in writing, the sums secured by tn's Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplicd by the following fraction. (%) the total amount of the sums
sccured immediately before the partial taking, destruction, er loss in value divided 0y (by the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balanc: thall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which sne¥air market valuc of
the Property immediately before the partial taking, destruction, or loss in value is less than the/arsount of the sums
secured immediatcly before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misccllancous Proceeds shall be applied to the sums securcd by this Security [nst:uient whether
or not the sums are then duc.

I the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the Opposing Party (as
defined in the next scntence) offers to make an award to settle a claim for damages, Borrower fails 1o respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collcet and apply the Miscetlancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security [nstrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiturc of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS M TS
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as provided in Scction 19, by causing the action or procecding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Misccllaneous Proceeds that arc not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate Lo release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumen* oy reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by“Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments {rom/hird persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be »/waiver of or preclude the excrcisc of any right or remedy.

13. Joint and S¢ve-al Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrecs
that Borrower' s obligaficas 7ad liability shall be joint and several. However, any Borrower wha co-signs this Security
Instrument but does not exeeite the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s-interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sumis ecured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree (o extend, modify, facuear or make any accommodations with regard to the terms of this Sccurity
Instrument or the Note without the co-uigner's consent.

Subject to the provisions of Sectio 15, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writiag, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security [nstrument. Boriower shall not be relcased from Borrower's obligations and liability
under this Securily Instrument unless Lender agrees tossuci release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sestian 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower s=es for services performed in connection with Borrower's
default, lor the purpose of protecting Lender's interest in tne/Y'roperty and rights under this Security Instrument,
including, but not limited to, attorneys’ {ees, property inspection sadwaluation fecs. In regard to any other fees, the
abscnce of cxpress authorily in this Security Instrument to charge a spesific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fecs thataze expressly probibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thze [ew is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with ttic Loz exceed the permitted limits,
then: (a) any such loan charge shall be reduccd by the amount necessary reducetl e chiarge to the permitted limit;
and (b) any sums already collected from Borrower which cxceeded permitted limits wit! ve refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by miaking a dircct payment
to Borrower. I a refund reduces principal, the reduction will be treated as a partial prensyment withoul any
prepayment charge (whether or nol a prepayment charge is provided for under the Note). Borrower' s acceptance of
any such refund made by direct payment lo Borrower will constitute a waiver of any right of action Boirower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be m
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice 1o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice to Lender, Borrower shafl promptly notify Lender of Borrower's change of address. 1f Lender
specifics a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that spccified procedure. There may be only onc designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice o Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agrecment by contract. In the event that any provision or clause of this Sccurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of (his Security
Instrument or the Note which can be given effect without the conflicting provision.

As wed'in this Sceurity lnstrument: {a) words of the masculine gender shall mean and include corresponding
neuter words o¢-words of the feminine gender; {(b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation to take any action,

17. Borrow-r's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer o the Property or a Beneficial lnterest in Borrower, As used in this Section 18, "Intcrest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bona far deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of Utle by-Borrower at a futurc date to a purchaser.

if all or any part of the Propcriy or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intérest i Borrower is sold or transferred) without Lender's prior written cansent,
Lender may require immediate paymen.in ful of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such eierrise is prohibited by Applicable Law.

If Lender exercises this option, Lender thall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument ” It Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permittedhy +his Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration /1f Borrower mects certain conditions, Berrower shall
have the right to have enforcement of this Security Instrument discoatinued at any time prior to the carliest oft {a)
five days before sale of the Property pursuant to Section 22 of (his/Sezurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to rerseate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lendzr all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurrad; (b} cures any default of any other
covenants or agrecments; {c) pays all expenscs incurred in enforcing this Securiy *astrument, including, but not
limited fo, reasonable attorneys' fecs, property inspection and valuation fees, and citer fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights wnder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shallueatinue unchanged
unless us otherwise provided under Applicable Law. Lender may require that Borrower pay suct roinstatement sums
and expenses in one or morc of the following forms, as selected by Lender: {a) cash; (b) money ereer, {c) certified
check, bank check, treasurer' s cheek or cashier's check, provided any such check is drawn upon an instisution whose
deposits are insurcd by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sccurity Instrument and obligations sccured hereby shall remain lully effective as if
no acceleration had oceurred, However, this right to reinstate shalt not apply in the case of acceleration under Scction 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security [nstrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Scrvicer"} that collcets Periodic Payments due under the Notc
and this Security Instrument and performs other mortgage loan scrvicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated (o a sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the ncw Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a nofice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security [nstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. [f Applicable Law provides a time period which must clapsc before certain action
can be takénthat time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration ard opportunity 10 cure given to Borrower pursuant to Section 22 and the notice of acccleration given
to Borrower pyisuant to Section |8 shall be deemed to satisfy the notice and opportunity to take corrective action
provisians of this Seciion 20.

31, Hazardou< Substances. As used in this Scction 21 (a) "Hazardous Substances" are those substances
defined as toxic or hazir4ou substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other Cla/nmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbesios or formaldehyde, and radioactive materials; () "Environmental Law" mcans federal
laws and laws of the jurisdiction ‘wherihe Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” inciudes-any response action, remedial action, or removal action, as defined in
Environmental Law: and {d) an "Env.ronmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clean(p,

Borrower shall not cause or permit the presencz, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, 0 or in the Property. Borrower shall nat do, nor allow anyone else
to do, anything affecting the Property (a) that is in vidlation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, usc, or relcase of a Hazardous Substance, creates a
condition that adversely affects the value of the Propeitys The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirsarnental Condition, including but not
limited to, any spilling, leaking, discharge, relcase or threat of release of any "aazardous Substance, and (c) any
condition caused by the presence, use or releasc ol a Hazardous Substance which versely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s nescszary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herain shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrewer, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

34. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance <overage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The ovirage that Lender purchases may not pay any claim that Borrower miakes or any claim that is made
against Borrower i1 chnnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providiag J.ender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. It Lerder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including iaterest and any other charges Lender may impose in connection with the placement of the
insurance, until the cffective date.of the canceltation or expiration of the insurance. The costs of the insurancc may
be added 1o Borrower's total outst=idiag balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to cliain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LZFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%/@uﬁ/ﬁ%w ‘ﬂ?\ @M Kgdl) /(/{/ !Ljv/(/—‘ (Seal)}—

SHIFLEY 8 (WoNG BY ALAN  -Borrower ALAN H LAU -Borrower
H LA, HIS/HER AGENT

/) (Scal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Brrower -Borrower

Witness: Witness:
ILLINQIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFprms
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ISpace Below This Line For Acknowledgment]

County of _Co0k

AUGUST 13, 2015

The foregoing instrument was acknowledged before me this

by SHTRLEY S WONG BY ALAN E LAU, HIS/HER AGENT AND ALAN H LAU

Q/u L Kok

Signature of Pef§én Taking Acknowledgment

QOFFICIAL SEAL
JONI E KAMINSKI /
NOTARY PUBLIC - STATE OF ILLINOIS W
MY COMMISSION EXPIRES:05/09/16 Title
(Seal) Serial Number, il any

Loan Qriginator: Brian Budd, NMLSR 1D 651896
Loan OriJinator Organization: Guaranteed Rate, Tnc, NMLSR ID 2611
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Loan Number: 151280767

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published InThe Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 13Th day of AUGUST ,
2015 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument"} of the same date given by the undersigned {"Borrower™)
to sccure Borrower's Fixed/Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC.,
A DELAWARE CORPORATION
("Lender™)of the same date and covering the property described in the Security Instrument and located at:

1465 & CLARK ST, CHICAGQO, ILLINOIS 60605
[Pronerty Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLY INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. k| addition 1o the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interesc e of 3.750 %. The Note also provides
for a change in the initial fixed ratc to an adjustable ilierdst rate, as follows:

4., ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed intercst rate | witl pay will change to an adjustably interest rate on the first day of
SEPTEMBRER, 2022 , and the adjustable miersst rate 1 will pay may change on
that day every [2th month thereafter. The date on which my initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate couid change, is called a "Change
Date."”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on &n Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated depeaits in the
Londen market ("LIBOR"), as published in The Wall Streer Journal. The most recent Index figure available
as of the date 45 days before cach Change Date is called the "Current Index."

Il the Index is no longer available, the Note Holder will choose a new index that is based apon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR PP
Single Family - Fannie Mae UNIFORM INSTRUMENT e
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new intcrest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-gighth of one
percentage point (0.125%). Subject to the Timits stated in Scction 4(1) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sutficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my morithly payment.

(™ Limits on Inierest Rate Changes

Thé nferest vate 1 am required to pay at the first Change Date will not be greater than

2750 % or less than 2250 %. Thereafler, my adjustable interest rate will never
be increascd or acereased on any single Change Date by more than two percentage points from the rate of
iterest 1 have begu maying for the preceding 12 months. My intercst rate will never be greater than

8.750"%

(E) Effective Dgte of Changes

My new interest rate (wl' become effective on gach Change Date. | will pay the amount of my new
monthly payment beginning Gn.ne first monthly payment date afier the Change Date until the amount of my
menthly payment changes again.

(¥} Notice of Changes

The Note Holder will deliver or mail4o me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes4n my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monihly payment, any information required by law to be
given to me and also the title and telephone numiper of a person who will answer any guestion | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial {ixed interest rate chang€s«o an adjustable interest rate ynder the lerms
stated in Section A above, Uniform Covenant 18 of the Security“instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borioyer. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest invbz Property, including,
but not limited to, those benelicial invterests transferred in a bond lor'desd._contract for decd,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future dale to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transizrred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or wansfarred)
withoul Lender's prior written consent, Lender may require immediate payment in fatl-of all
sums sccured by this Security Instrument.  However, this option shall not be exercisxd by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR P
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If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Barrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2 When Borrower's initial fixed inferest rate changes to an adjustable intercst rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall thea cease to be in effect, and the provisions of Uniform Covenant 18 of the Sccurity Instrument shail
be ariend.d (o read as follows:

Travsfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “lritmrsstin the Property” means any legal or beneficial interest in the Property, including,
but not limitey 4o, those bencficial interests transferred in a bond for deed, contract for deed,
installment sales’contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futs¢ date 1o a purchaser.

If all or any part'of the Property or any Intercst i the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums sceured by this Securtiy Instrument.  However, this option shall not be exercised by
Lender if such exercise is prohigitd-hy Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to va/sromilted to Lender information required by Lender to
evaluate the intended transferee as if « new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender' s sccucity will not be impaired by the loan assumption
and that the risk of a breach of any covenart or agrecment in this Security Instrument 1s
acceptable to Lender.

To the extent permitted by Applicable Law, Leniler may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. < 1énder also may require the transferee
10 sign an assumption agreement that is acceptable to Lerder and that obligates the transferee
to keep all the promises and agreements made in the Note zad 110 this Security Instrument.
Borrower will continue to be obligated under the Note and tiis Gecurity Instrument unless
Lender releases Borrower in writing.

If Lender cxercises the option to require immediate payment i [izii Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Bervarver must pay all
sums sccured by this Sceurity Instrument.  If Borrower fails to pay these sums privr 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security insaiment
without further notice ot demand on Borrower,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS. One-Year LIBOR R
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Fixed/Adjustable Rale Rider.

ity Yo K,\mw /] / W

ﬁLEY ﬁ WONG BY -Borrower ALAN H, LAO( ~Borrower

H LE IS/HER AGENT

[ (Seal) (Seal)

-Borrower -Borrower

o (Seal) (Seal)

-Borrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Cne-Year LIBOR EForme
Single Family - Fannie Mae UNIFORM INSTRUMENT il

Form 3187 6/01 Page 4 of 4




1524029078 Page: 21 of 26

UNOFFICIAL COPY

Loan Number: 151280767

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th day of AUGUST, 2015 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sceurily Deed (the "Sccurity Instrument") of the same date given by the undersigned (the "Borrower"}) to
secure Borrower's Note 1o GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lender") of the same datc and covering the Property described in the Security Instrument and located at:

1465 § CLARK 8T, CHICAGO, ILLINOIS 60605
[Property Address]

144 P47 LY COVENANTS. In addition to the covenants and agrecments made in the Sccurity
Instrumerit, Borrowerand Lender further covenant and agree as follows:

A. ADDIT'ONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. It adlition to the Property described in Security Instrument, the following
items now or hercafler attacherd to the Property to the extent they are fixtures arc added to the
Property description, and shill alie constitute the Property covered by the Security Instrument:
building materials, appliances ard poods of every nalure whatsogver now or hereafter located
in, on, or used, or intended to be Asel in cennection with the Property, including, but not
limited to, those for the purposes of supglying or distributing heating, cooling, electricity, gas,
waler, air and light, firc prevention and extiiiguishing apparatus, sceurity and access control
apparatus, plumbing, bath tubs, water hcalcrs, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, sitached mirrors, cabincts, paneling and
attached foor coverings, all of which, including repiacements and additions thereto, shall be
deemed to be and remain a part of the Property covered ly 2he Security Instrument. All of the
foregoing together with the Property described in the Security-tastrument (or the leaschold
estate if the Security Instrument is on a lcaschold) are referred fo in'this 1-4 Family Rider and
the Sceurity Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Betiowsr shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing (o the change. Borrower shall comply with all laws, sidinances,
regulations and requirements of any governmental body applicable to the Propery.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower snaiisict
allow any lien inferior to the Sccurity Instrument to be perfected against the Property withieus
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition 1o the other hazards for which insurance is required by Scetion 5.

MULTISTATE 1-4 FAMILY RIDER =
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER' S OCCUPANCY. Unless Lender and Borrower othorwise agree

in writing, Section 6 concerning Borrower's occupancy of the Preperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to exccute new leases, in Lender's sole discretion.
Az used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
126 a leasehold.

H.' ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESRION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the reri's wnd revenues ("Rents”) of the Property, regardless of to whom the Rents of the
Property are pavable. Borrower authorizes Lender or Lender' s agents lo coliect the Rents, and
agrees that cach/teiiant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower 4hill reccive the Rents until (i) Lender has given Borrower notice of
default pursuant to Secuga 22of the Security Instrument and (ii) Lender has given notice to the
tenant(s} that the Rents are 10 beypaid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assigamestand not an assignment for additional security only.

If Lender gives notice of def2ultto Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the-benefit of Lender only, to be applied to the sums secured
by the Security instrument; (ii) Lender shall he entitled to collect and receive all of the Rents
of the Property; (iil) Borrower agrees that/each tenant of the Property shall pay all Rents due
and unpaid o Lender or Lender's agemts upga i.ender's wrilten demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents Collected by Lender or Lender' s agents shall
be applied first to the costs of taking control of an iapaging the Property and collecting the
Rents, including, but not limited to, attorney's fees, {eseiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums,/faxcs, 4sscssiments and other charges
on the Property, and then to the sums secured by the Security lustrument; {v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to“ascdunt for only those Rents
actually received; and (vi) Lender shall be entitled to have a {eteiver appoinied to take
possession of and manage the Property and collect the Rents and profis derived from the
Property without any showing as to the inadequacy of the Property as sezurity,

If the Rents of the Property are not sufficient to cover the costs of takiny control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security-ligtament
pursuant to Section 9.

Borrower represents and warrants that Borrower has not excculed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender frem
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take contro! of or maintain the Property before or afler giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER ROTTNS
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument arc paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nete
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider.

%WLW A (/ J'/’? (SCdl)

7 |
)

y 4 (Seal)

“SHIRLEY S WON BY, J -Borrowcr ALAN H LAU  / -Borrower
ALAN LAU, JE U

AGENT

{Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER DocMaglc Eforms
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Loan Number: 15128C767

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIiDER is madc this 13th day of
AUGUST, 2015 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Berrower's Node to GUARANTEED RATE,
INC., A DELAWARE CORPORATIOCON
(the "Letider") of the same date and covering the Property described in the Security Instrument and located at:

1465 S CLARK ST, CHICAGO, ILLINOIS 60605

[Property Address|

The Property includes;-hut is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain Lommon arcas and facilities, as described in
COVENANTS, CCNDITIONS AND RESTRICTIONS CF RECORD

(the "Declaration”). The Property is a part of a planied unit development known as

DEARBCRN PRAIRIES TOWNHOMES

[Name of Planned Unit Developmentl

{the "PUD"). The Property also includes Borrower's interest in the lomeowners association or equivalent
entily owning or managing the common arcas and facilities of the PUD (#he " Owners Association™) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cavenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations uncer- e PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; {ii) articles of inzorporation,
trust instrument or any equivatent document which creates the Owners Association; and (iii) any oy-'aws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all Gues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER-Single Family Do o
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "cxtended coverage,” and any other hazards, including, but
not limited to, carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periedic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisficd to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

Is/theevent of a distribution of property insurance procecds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payabie to Borrower are
hereby assizned and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the
Security Instriment, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Lizoifly Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associafion maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage o Lender

D. Condemnation. The protseds of any award or claim for damages, direct or consequential,
payable to Borrower in cannection ‘with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the FUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Sucha proseeds shall be applicd by Lender (o the sums sccured by the
Security Instrument as provided in Section 14,

E. Lender's Prior Consent. Borrower shall.nat, except after notice to Lender and with Lender's
prior wrillen consent, either partition or subdivide the/Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or tertnination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by Zondemnation or eminent domain; (i) any
amendment {o any provision of the "Constituent Documents™ if the-provision is for the express benefit of
Lender; (iii) termination of professional management and assumptior oi self-management of the Owners
Association; or (iv) any action which would have the effect of rendering’ the public liability inswrance
coverage maintained by the Owners Association unacceptable to Lender:

F. Remedies. I[fBorrower does not pay PUD ducs and assessments when aue; then Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms o7 payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable/ with interest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.

%A ,Mé\}fbl’/ L“%

! {

1 M/
il o5 il .

SHIRLEY S w@c} 5@}1 ~Borrower ALAN H ‘LAY -Borrower
ALAN H LAU, ISYHER AGENT

- (Seal) (Seal)

-Borrower -Borrower

(3oeh (Seal)

-Borrowzr -Borrower
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