FIE L

& Chigago Tite /5514

%,

UNOFFICIAL COPY

e ol ¥ - : ; Doc#f. 1524349043 Fee: $24.00
: Cook County Recorder of Deeds
Lending Database Date: 08/31/2015 09:12 AM Pg: 1 of 24

Program

Certificate of Exemption

Report Mortgage Tonad
800-532-8785

Addrosy:
Street: 8400 Astarin,

Street fine 20 Apt 103
City; Ruolling Medows State: L P Code: 60008
Londey Quitken Loans ing.

Borrower Janice B Kelzkowsii and James A, Kolakowsld

Loan | Mortgage Amount: $82.000.00

Thiz praperty is located within the program area and the transaction is exempt fror the-requirsiiedfoof 785 LGS 77D
&t sen. because the application was taken by an exempt entity

| Garlificate number: EFDFECCI-LDBCHH08-BE05-1ABBAR4SRETS Execution date; 7RY2NIE




ke

3

.
F T

g
i A

7
£

£ 3 ov

e

Y

o Chicage T

1524349043 Page: 2 of 24

UNOFFICIAL COPY

aent Management
vo Lagin”

dheaind

Propared By

Osama Ered fa

1050 thc szsm A‘v‘&'
Datroit, MI 48226-1008

n {\ a8

RINIXL 3 U

R £ {Spste Abnee Yhin Line For Kecording Dafa)

MORTGAGE 3341508420

v 1000330334 18954203

o

DEFINITIONS

Words saed in maltiple sooticns of this docwnent are dived below smd otfier words are dofined in
Seetions 3, 14, 13, 18, 20 snd 21 Cortain rales regarding the s of wordy used fn thix document ar
b providind i Seotion {6,

{A) "Beenrity Instrument™ means this docarsent, which is dated Nty 23, 2018
together with al Riders to this docoment.

(B "Borrewer™is Jonice 8. Kolakowsk? snel James A. Kolakowsid. wife and
nsbang, &5 Tenants By The Entirety

Bomower is the mertgagor uader this Security fostrament.

{C) "MERS" is Mortgage Electronic Registration Sysiems, Tne. MERS is 2 sepasate corporation that is
aciing solely 88 2 nominge for Londer and Londers suceassors amd ansigns. MERS is the morigages
ander thiy ‘Eémrm Imstrament. MERS & organized snd existing under the laws of Delaware, and hos an
addross and tefephone namber of PO, Box 2026, Flint, MY 885012026, tel (88R1 679-MERS,
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() "Lender™is. THHICKER Loans Ino.

Lender i Corporation |

organtzed and existing wndor the lnws of the State of Michigan
U N T s T LY [ W ¥ ALFAE R S

Londer's sidress s LOGG Woudward Ave, Debroly, BD 48875-1006

(K3 "Note" means the promissory note signed by Borrower and dated July &3, 2018
The Note states that Borrower swes Lender S1xTY Nine Thousand and 68/ 100

Ballars
(8.5 09, 060.00 ¥ plus interest. Borrower bas proised to pay this debt in regulr Perbodic
Paymients Bud 10 pay e debt i Bl not fator than Rugust 1, 2045 \

{F) "Proper'y " meass the propenty that is desoribied below aader the. heading "Transfer of Rights in the
Proprety.”

{G} "Loan" mevnsthe debt evidensed by tie Note, plos interest; any prepavment charges and ate charges
due vasder the Note| and all sums due under this Ssourity bstrarent, plas intorest,

{H) "Riders” means =it Niders to this Seeurity Instrament that are executed by Berower, The following
Riders are so be exvoutod v Borower Jeheck Dex as apphicablel:

[ asnane

Lot Aclitistabin Kate Ridee 11;1 Condominium Rider e Bovoisd Home Rider

Baloon Rider e Planmed Unit Developmont Rider I 14 Famity Rider
Va. Rider Lt Biweeldy Pavinest Rider A& Othia(s) fepecify]
Eegal Avtached

1} “Applivable Law" means aff controliiy applicadle foders, stute and toeal statder, roguiations,
ordinaness sud administrative relos and orders (ot tave the eifect of law) as well as all applicable fieal,
son-appealzble jwlinial cpintons,

{J} "Commaunity Assoctation Dues, Fees, snd Assessioduis” momns all duos, fees, assessments ond other
charges that are imposed on Bowower of the Propastd by a condomininm asosisticn, homeownors
sssoviation of similar organization,

{K) "Electrouic Fundy Transfer” mems any trnsfor of S other than 8 Gansaction originsted by
chock, draft, or similar paper insinment, whish Is initinied Heongh 1w electromie forminal, telephenic
IR, COMmPUIT, of MAgDelic tipe sb as o order, atruet, ot authodry ¥ finenciol stitution 1o debil
of credit an acoonat. Such term fechades, bui s por Umited to, poiatGiale trassfors, automated ooy
maching transactions, tnsfors inithabed by telophone, wirs framsfors, < ard auivmatod clenringhouse
HElTT Y

{h) UEstrow Hems” mewns those e that are deseribed in Seotien 3.

(M} "MisceHaneons Proceeds” means any compensation, scttlement, award of dameges, jor provesds paid
by any third party {othor thso insurance procosds paid under the coversges descrfbed i 37ction Sy for ()
damags w0, or destruction of. the Property; (i) condemnation or other taking of all ardpy part of e
Progenty; {iii} conveyance b ey of vondemnation; o (iv) misrepresentations of, or omissions as to, the
vatue audior condition of die Propenty,

{N} "Mortgage lnsurance” meuns surance protecting Lemder agatnst the notpaynent of, or defialt on,
the Loan,

{0} "Perivdic Payment™ means the regafarly scheduled aroount due for (1) prineipat and interost wnder the
Notg, plas (i) any sowants ander Section 3 of this Seurity lnstrament.

{P} "RESPA” means the Real Bsizte Settlement Provedires Act {12 U800 Section 2601 o sy and ity
impletnenting regulation, Regulation X (12 CFR. Fa 1029), as they might be wnended fom tims o
tiow, oF any additionsl or saccessor legialation o regitlation that governs the satee subjoct malter. As ssed
in thiy Secvrity instrument, "RESPA” yefars to all roquizements nod restrictions that are imyposed in rogard
to 3 “foderally eolated monigags loas” cven iF the Loan dovs wol qualify o5 3 “foderally related murigage
kvan” under RESPA,
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{Q} "Suscessor in Interest of Borvower™ mewns any party thot has taken tithe to the Proparty, whether o
not that panty bas axsumed Bomower's olligutions under the Note andior this Security lastrumant,

TRANSFER OF REGHTS IN THE PROPERTY

This Seeurty Iostrument seeares to Londer: () the repayiment of the Lo, and all renewals, oxtonsions ad
modifications of the Nete; sad (1} the performanve of Bowower's covenanty s agreements under
s Seewity Instumont and e Nete, For this purposs, Boreower dovs heteby morigage, gront and
cogwey to MERS isolely ax nomiee for Londer wd Lenders  socomors wnd assigns)  and
o the secemssors and assigns of MERS, the ®llowing described property Tooated in e

T vors g . T,
LORINTY [yps of Reeoding badsdictiog]
3 iy . > ok . T
of LIOK e af Revording Juriwfioion]

SEE EXHIBIT "A" ATTACHED HERETC AND MADE A PART HFEREDF,
SURIECT TO COVENANTS OF RECORD.

Parcel 1D Nuimber: o (B-UB-402-0G48- 1003 wihtich cxerontly has he addross of
UGG Astor Ln, Aph 108 fSeet)
Rot) g Meadows Pint, Minos BOO08-4117 [Zip Codde]

{"Propuerty Addross™):

TOGETHER WITH afl e foprovements now or herea®er wrecwd on the property, and alf
easerenty, sppitensases, and fxtures now o beecafler o pant of the property, Al replacainsnts wad
additions shafl afso be covered by this Seenrity Instrument. All of the foregoing is referred 1o in this
Sectinmty Tustrumtent ay the “Property.” Borrower andersiands and agress that MERR Wcids only fegal e
1o the interests gronted by Bormower in this Scourity fstroment, bot, if nevessary &0 ooty with law or
suston, MERS (a5 nomines for Londer and Londer's sucvessors and assigns) b (e righe Jo cxereise any
ar alf of thuse interests, including, buf mol limted &, the vight & foreclose and solf the Proverty; wnd to
teke any achon required of Lendor including, but not limited to, rolousing and canveling e Security
Tnatrunent,

BORROWER COVENANTS thet Borrowse is fawfully seised of the estate hereby conveyed snd has
fhe night to montgage, wamt sod convey the Property and that the Property i unencuimbersd, exoept for
eneumbritiees of record. Bomower warmsats and will defend generally the fitle to the Property againgl all
clatms and demands, subject 10 sy sioumbracess oF reeved.

THES BECURITY INSTRIMENT combibes unifortr covenamis B nativent we wnd son-eniform
covynanty with limited varistions by furisdiction i constitute 2 uniform sexurity lostument covering veal
preperty,

HE URIFORM COVENANTS. Borrowee and Lotder covenant sud syree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, snd Late Chargss.
Borrower shall pay when due the principal of, und interest on, the debt svidenced by the Note sod any
propaymnent charges and fate chargss doe under the Note. Buorrower shall sbso pay funds for Bscrow Troms

ILLINOIS - Single Famdly - Fannis MaeFreddis Mac UNFORMINSTRUMENT WITH MERS
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pursugnt to Seetion 3. Payments due wnder the Note and this Scourity Tnstomment shall by made fn US.
surrency, However, if any chuck or other instoament recvived by Lender as pavment pader the Note or thag
Seentity Ingtnument i retarsed to Lender wopaid, Londor may regaire thid any or all mibsoquet pryments
due under the MNote and this Seowrity Instroment be made in one W more of the foflowing forms, o
sdected by Lender (8] cashy (b money orden, (o) cortified check, bank cheok, iroosurer's cheek or
cashiers check, provided amy such cheok is deswn upon an metitation whoss deposits ary insursd by a
foderal agency, instrumeatality, or entity; or () Blectronis Fonds Transter,

Payments are desmad received by Lender when received at the tocation designated in the Note or at
such other boeation a3 may be deosignated by Londer in acvordanes wiih the motics provisions in Section 15,
Lender may retwrn any payment oF partial govivent i the paywent or partial payments are insufficiont to
bring the Loan current, Lendst may aocept 4oy paymeat or partial payment dnsufficient to bring the Loan
current. bl out waiver of soy sights hereunder or prefisdfies (o its rights R refise such payment o partial
payraents i die futore, but Lender i not oldligated o apply sueh pavinents & the time soch pryments are
acenpted. I bt Poriodic Payment is applied as of ity sohoduled duy date, then Lendor need not pay
iderest on urarabed fmds. Lender may hobd such unapplied fands motil Borrower trkes pavinent o bring
the Loan corrent, 1€ 2orower does act do so within a reasonable pertod of Hine, Lendsr shalf eitber apply
such funds of retar e te Bosrowsr, I nat applicd carfier, such funds will be applied &0 the ontstanding
principal balance snder 166 Note nunedinately prior o foresloswre. No offset or claim which Bosrower
might have aew or in the fi'are axafost Lender shall retieve Rorrower fom making paviments die wader
the Node and this Secarity Instreinent or porforming the covenands and agroeimwnts seewred by this Scourity
Instrement,

3. Application of Payments or Procesds. Bxoept og otherwise deseribed in this Section 2, afl
paymends socepted and applied by Lende sbaf! be applicd in the fllowing order of prioeity: {a) interest
due under the Notep () principal due undel B Note; (o) amounts due wnder Section 3. Such pAYImOns
shall be applied to vach Periodiv Payment i e oranr io which i hecame dus, Any remsining amovats
shall be apphied first fo late charges, sovond fe any-oficr amounts due wnder this Severity Instrument, and
then fo reduee the principal balunce of the Note,

H Leuder recoives & payment from Borrower for & definguent Periodic Payment which includes a
stficiont smount fo pay sy bite charge doe, the payment oy be applied to thy dolhnguent pavinent snd
the fate charge, I tnons than one Poriodic Payraent is ontstanding, Lender may apply uny payment received
from Borrower fo the repayment of the Periodic Payments if, and (© the pxtent that, cach payment can be
paid in fll, To ihe extent that any excess exiss efler the paytent iy auphiod to the Sull payment of one or
more Feriodis Payments, sach excoss may be applied to any late charges Sun. Voluntary prepayimouts shail
I applied Hirgt to any propayment charges snd then as deseribed in the Note.

Any application of payments, insurancs proceeds, or MisceHancous Procenas o principal dup wnder
the Note shall not exivad or postpane the due dute, or change the amount, of the Resforie Taymeonts,

3. Fonds for Eserow Homas, Borrowsr shadl pay o Lender on the day Perioaie % smsnts are due
under the Note, vnhif the Nots is paid s full. & sum (the “Fuads™) fo provide for paymens o umounds dug
tor: {a} taxes and assessments and other Hotes which cun attsin priority sver this Seourity [stroment 35 3
lien or encumbrance on the Property: (b} feasebold paymisats or grovnd rents on the Property, i any: (0
pregiivms for any and sff fosurases requived by Lender under Section & and (@) Mortgage Insuranee
preodung, T any. ot any sums payable by Bomewer i Lender i lew of the payment of Mortiags
Insurzace promivms in secordunee with. the provisions of Section 10, These iems are sadled "Escrow
ftome™ At origivation or at any tme dwring the tomr of the Loan, Lender imay require that Compunity
Association Dues, Poos, amd Assosswoonts, f any, be sscrowed by Bomower, and such dugs, feos and
assessinents shatl be an Eserow Bem, Borrower shall promptly finnish to Leader all sotices of amounis to
bz prrd under this Seetion. Rerrower shafl pay Lender e Pands for Sserow Iems unless Lender waives
Romowsr's ebligation to pay the Fonds S poy o «fl Bscrow Ttoms, Londer may waive Borrower's
obligation to pay to Lender Fands for sy or ol Bscrow lteow at any time. Any such watver toay only be
tn writing, In the sveat of such waiver, Borowee shall poy dimetly. when snd where payable, the smounts

ILLINOIS - Single Fardly - Fannie Man®raddie Mae UNIFORM INSTRUBMENT WITH MER?)'
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due for any Bscrow Uems for which payesent of Punds has beon waived by Lender and, i Lender FOPAECY;
shalt furmish o Lender receipts evidenciog such payosnt within such thime period as Lender may ey,
Bormpwwet's ebligation to make sich payments and to provide recaipts shalf Bor ot purpases be devrned fo
e & covenant wid agroompnt conteined iy thiy Sepurity Tnstrunent, e the phrase "covenant and agreemgm®
s tsed in Sectien 9 I Bonower iy oblipted o pay Fserow Homs divectly, pursuant i 3 walver, and
Borrower fails to pay the amognt due for an Bsomw Hem, Londer tuy sxercise its rights wnder Section 8
and pay such amount and Borrower shall then be obligated ynder Section @ %o repay to Lender amy such
arncat. Lender may sovebie the watver 25 Yo aay or «ff Bscrow Roms 3t any time by 2 notice ghven. in
seeordancy with Seotion 15 wnd, upon sweh revocation, Borower shat! pay to Leoder sl Fonds. and in
stch amivunts, that sre then required under tis Section 3,

Lerdes may, ot agy time, eoleot and hold Funds in an amount () suffivient to peroit Lendsr o apply
the Punds arthe time specilivd ander REAPA, sad () not o exveed the muximum amownt 3 fender can
require unde” RESPA. Lender shall oxthinde the amownt of Fupds due on the basis of curreat dutn and
roasonable vstinates of expoaditures of future Bserow Homs or ofherwise i accordance with Apploable
Law

The Fands shait Lo held in no institation whose deposits ave fnsured by a federal agoney.
insteimentality, or entify \foshudieg Lender, if Lender is an institution whose deposits ate so wsured} of in
ay Federal Home Loan Baall Dender shall apply e Funds to pay the Fscrow Hems no Tater than the tine
spreifiod ander RESPA. Lender shadl not charge Borrewer Yor holding and spplying the Funds, andually
antyzing the eserow account, of vixifvug the Boovow Hems, urdess Lendir pays Borrower interest oo the
Fuids ant Applicsble Law portits Lesde 19 make such o charge, Unless an agreerment is made in writing
or Apphicable Lasy mquires interest 1o be Gend onthe Fands, Lender shatl not be required o pay Bormrwer
any inferest or sxenings on the Funds, Boveover and Lender can agree jn writing, however, that interest
shall be paid on the Fonds. Lender shall give 0 Berower, without vhasge, un sonual seqcunting of the
Furads 38 reguired by RESPA.

I thete iy o sueplus of Fonds held in escrow, as/defined under RESPA, Lender shalf account o
Borrower for the vxeess funds in aceordance with RESFAL AT there 15 o shortage of Fands held in sscrow,
as detined ynder RESPA, Lender shall actify Borrower us réedived by RESTA, and Botrowsr shafl pav 0
Lender the amount neovssary io mitke up the shortage i acoeriabes with RESFA, but iy no more than 13
monthly payments. If there s o deftolency of Fonds held in sserow, s defined under RESPA. Londer shall
notify Bomrower as requiced by RESPA, and Borrower shall pay to Ledrlur the amount necessary fo make
up the deficiency in aocordancs with RESPA, but in no more thin X motthiy poytients,

Upon payment i il of alf sums secured by this Ssourity Tosrament, 4 cuder shall prampily refund
o Boreower any Fands beld by Lender.

4, Chorges; Liens. Bomower shafl pay all faxes, wsessments, charges, fes, and Impositnons
attributihle o the Proparty which can attain prionity over this Seeurity Instrsmont, Joeoa @ payments e
ground rents an the Property, if any, and Cmnmuity Association Doos. Feos, and Assesseiargs, i any. To
fhe oxtent that these Hems are Bscrow Homs, Borrowesr shall pay them in the manner provided i fection .

Borrower shalt promptly discharge any Tien which bas priority over this Security Instruiient unless
Borsower: (3} agrees in writing to tee payment of the obligation secured by the Hew in a nanoer avespiabie
to Lender, but enly so long as Borrewer is perfunning seck sgeoement; () contests ihe lios n good faith
by, or defends againgt enforvement of the He in, fegal proceedings which s Lender's opinion opemis to
provent the enforcement of the Hen while those procesdings are pending, but caly omtil such provecdings
are coneluded; or (¢ secures from the bolder of the Hen an agrecnent sutisfuctory to Lender subordinating
the fien o this Security Instrnument. 1 Lender determines that any part of the Propesty is subject to ¢ lien
which can attain privrity over this Seourity lnstrument, Lender may give Borrower ¢ notics idontifeing the

HLLINOIS - Singie Family - Fannie Mae/Frotdie Mac UNIFORM INSTRUMENT WHTH MERS
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Hon, Within 10 days of the date on which that active i given, Borower shall satsty iy Hen or tuke one or
a30re of the dotions veb forth above in this Scetion 4,

Lender may roguire Borrowet o pay 3 covtime chaxge for a real cstads fax veeificetion sndior
reporting serviee used by Lender i conngetion with this Loun,

$ Property Insursnce, Borrower shull keep the fmprovements now existing or kovsaRer erocted on
the Property insared sgainst loss by fire, haeards inchuded within the torm "extendad coverage,” and sy
othor hazards incloding, but not Hadted b0, corthquakes und foods, for which Leader FOGIITSS nsvrane.
This insrance shall b matninined iy the amounts (noluding deductible fovela) and for the periods that
Lender requives. What Lender requives pursvant to thy proveding sontences oan changs during the wom of
the Loan. The insurance ourrier providing the insueance shall be choxen by Borrower subjeot o Lenders
Hght o wispprove Borrower's choics, whinh right shall ot be sxercised wrrtasonably, Leader oy
wquire Bomawer o pry, iy compoction with this Logn, oither ) 3 onefime charge for flood zome
dutermisation, oerifieation and tecking sorvives; o (b 2 oue-time gharge for Bood vone determination
and oxrtificanion” sorvices and subseouent charges seck tow remappings or sunifer changes oconr which
reusonably aught Wl such ditermination o cortifivation. Borrowsr shall alse he respansible for the
paynent of any fees urgosed by the Fedens! Emergency Management Ageney in counvetion with the
review of any Bood zome iclermination resuiting fom o objostion by Bomowes.

If Borrower faily o owintais any of the coverages described abuve, Lendet ity oblsin mswanos
coverage, @i Lender’s option ond Borewers oxpense. Londer is under no cbiigation fo purchese sny
partivatar type of amount of eoverige. Therefore, swh veverage shall cover Londer, bur ouight or miph
Bot protect Borrewer, Borrower's equiy 11 the Property, or the contents of the Property, agatngt soy rsk,
towrand o7 Hability and might provide grester or Josser covarage than was proviogsly in effset. Bowower
ackavwiedges that the vost of the fumeasce voverage o sbiained might significautly sxeeed thy oost of
ruuranee that Borower could have obtsined. Awy atvolints disbursed by Lender under this Section 3 ghal?
boconie additional debt of Borower seoured by this- Soeurity Instrument, These amounts-shall bear inforest
2t the Note mte from the date of dishursoment and shoi e payable, with such interest, upor notise Fom
Lrader o Bortower soquesting payment.

All insuraane polivies required by Lender and renewals of such pobicies shalf be subjoct to Lender's
right to disuppeovy sach policies, shalt ipelude 3 wanderd miigase clause, and shall neme Lender as
mortgages andior as an additionat foss payee. Lender shall bave th rigit to hold the policisx and renewal
eertificates. 1 Lender reguires, Borrower shall promptly give to Londed 23 socsipts of paid preiwms snd
renowal notices. If Borrower obtuins suy form of Insurnpcy coverage, not stherwise required by Lender,
for damage to, o destraction of, the Property, sach policy shall include 3 drradard monyage clsuse and
shatt naroe Lender g5 origagee andior as an additionad kess paves.

In the event of foss, Burcower shall give prompt wtice to the insuranes cartier @i Lender. Lendor
sy make proof of boss i not made promptly by Borwer, Unloss Lender and Borrowss smherwise agres
1 writing, any nswnance procesds, wheiher or s the wnderlying insuranes was soquires by Lender, shall
b applied to mvtoration or repeir of the Property, if the restaration or repair s cconomicafly foasible and
Londer's seounity is not lessened, During: such sopait and rostoration period, Londer shall have (o right to
hold such mewrenes proceeds uniil Lender hos had an opporfunity to inspeet such Property ko ensuee the
work has been completed to Lenders sotisfiction, provided that such fmspestion shall be endertaken
promptly. Lender may dishutss proceeds &e the repairs and restoration i a singly payment o i 2 serisg
of progress paviments as the work s corppdeted. Unless an agresment is mads in writing or Applicable Law
reguires interest 10 be pabd on sech inguranes proceeds, Lender sholl not be required 1o pay Boerower any
iforest o carnings on sweh procesds, Fees for public adjustess, or other thisd parlis, retained by
Borower shall not be paid out of the inserancs proceeds and shail be the sole obligation of Borowsr, IF
the restoration or tepair is not cconomicatly feasible or Londer's security would be lessssed, the inswrance
proceeds shall be applivd to the sums secured by this Security Instrament, whether o aof then due, with
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thie encess, i any. paid & Bomowsr, Such insaranes procecds shall be spplisd in the wrdee provided for in
Section 2.

i Borrower abandons the Froperty, Lender moey file. nogotiste aad seitle any available saranee
chain and related matwrs, If Borrower doeg net respond within 3 days fo & gotice o Leudes that the
insurame varrder i offered to sedtle o elain, then Lander may negitiate aad setthe the claim. The Wedoy
pertod will begin when the notier is given, To either ovord, or it Eonder acquires the Property under
Sevtion 32 or othvewise, Bomowsr hereby msiune to Lender () Borowers rights fo wwy maanee
proveeds i an wmovnt not ty excoed the reounts wapaid uader the Note or this Security Instravesnt, and
(o any other of Dowrower's vights (oiher then the tight to say refusd of uncarned prorains paid by
Horrowes) under off insursaee pofivies vovering e Property, insofar as suvh fights dre apphicable fo the
coverageor the Property. Lender may use the insorsses proceeds cither fo repaly of resbore the Properdy or
to pry mmotuts wnpaid wndee the Note or this Secwity Tnshrument, shether or nat ihen due.

& Qeeupiney, Bomower shall vecupy, wstablish, and sse the Property a5 Borrower's principsd
rosidenos withe 08 deys aftor the execution of Shis Seourity Tastrument and shad continue oceupy the
Froperty a¢ Bomevar’s prinvipal residence for at loast one year afler thy date of ocenparicy, unfess Lender
otherwise agrees i woilg, which consent shall not e wreasonubly withheld, o undess extonunting
cirenmstances exigt which we beyond Borrower's comtrol, '

7. Preservation, Malulenwae and Protectivn of the Property; Tespections. Bomower shaft nof
dustroy, dormage or bmpalr e Pronody, allow the Peeperiy fo doteriorste of commit wasie & thy
Peeperty. Whether or net Bosrower i vosiding in the Property, Borrower shall muaintain the Property ja
order to prevest e Property from aoienorating or decreasing fir vale die to e conditicn. Unless B i
doterntined phrsuant to Section § that felatr ox restoration is oot eooncmically feasible, Bomower shatl
promptly wepnir e Proporty I dunaged G wvodd Torther deterforatisn or damage. If oseance or
condemnation provesds are paid in comnection with Yarage to, or thy taking of, ke Property. Borrower
shall be responsible for repairing or mstoring the Bropenty anly i Lender has released praeeeds for such
purposes. Lender may disburse procseds for the reparer sad restoration in 3 stugle pavinent o i 3 sories of
progress payraeuts as the work- iv completed, §f the inwarce o condemuation procseds are avt sufficient
ty repair or restors the Propenty, Borrower i not relivved of Bomower's sbligation for the completion of
sticht ropats s restomtion,

Lender or s ageat sty make reusonable oairies epon and (mspestions of the Property. I it bas
reasonable cause, Lender may inspect the intevior of the improvesments o the Propurty. Leader shall give
Borrower notice at the time of or prior fo such an iterior ingpsetion speciéys ng such ressonsbie cause,

8. Borrewer's Losn Application, Borower shall be i defsolt i AVovivg the Lo application
provess, Bomower or ey parsons or cotitiss acting at the directivn of Borselvur or with Bomower's
knowledgs or consent gave matenally false, misteading, or insouerate information or afaismsents fo Lender
{or failed to provide Lender with material imformation) i copnoctivn with by’ Yasa, Material
representations inclade, et are not Tardted (0, reprosentations coaceraing Bomowst's oneepagy of the
Propeety as Borrower's principal residence.

4. Protection of Leader's Intevest in the Property and Rights Under this Security {nsiroinent, it
{2) Bomrower fails to perfonm the covenants and agresments cotained i this Security lnstrunent, (5) there
is a fogal procecding thot might significantly affoct Lender's interest in the Propenty sndior sights under
this Seourify Instrwment (such 3¢ 2 proceeding in bankmptey. probaie, for condemsation or forfeiturs, for
erdorcement of & fier which muy stiain priceity over this Scourity Instrument or fo enforos fows or
regulations), or fe} Borrowsr has sbaodoned the Property, thea Lender may do snd puy for whadevsy s
rewsonable or appropaste to proteef Lender's lotorsst in the Property snd cights under this Security
fnsvement, including protecting andior assessing the value of the Peeperty, wd secnring andior repaising
the Froperty. Lender's actions cun taclude, but and not lmsited to: {8) paying any sums secored by 2 Yen
which has peiority over this Security Tnstrament; (b) sppearing i cowrt; and {0} paving reagonakde
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atfortieys” fives to protect s inferest i the Propenty andior rights under this Security Instrument, ichudiog
its seewed position i o banknuptoy provevding, Securing e Property includes, bt is not Bmted i,
entering the Property to make repains, changs hcke, rephace o board ap doors and windows, drain water
from piges, eliminate building or ether vods violations. or dangerons conditions, and have wilities tumed
o o off. Although Lender may take sotion under this Ssction 9, Lender dogs niot have to do o and ix not
uader wy duty or ebligation to do so. B is agresd dhat Lender incurs 50 Hability for not taking any or al}
aetions wthorized uader this Seption 9.

Any amiunts dishursed by Lender ander this Suction § shadl hecume sdditional dobt of Bomower
seeured by this Seowrity lastrument. These amousts shall beay interest ot the Note rate from the dete of
dishurssment amd shall be payable, with vach interest. gpon notice frone Londer to Rorrower seguesting

ayment,
pel 1¥ this Seeustty Instroment i3 o 1 Jeaschold, Borrowey shafl cormply with all the provisions of the
fease, 16 Boirower avquires foe tithe fo the Property, e loschold and the fes fitle shall not morge unkoss
Lender agress to themerger in writing,

19, Mortgame Insurancs. If Londer required Montgage Insursnve as 3 coodition of roaking the Logn,
Borrower shalt yay the prominms regquired © mointain the Mortgage Insurenes in effect. I, for any reason,
the Mortgage Insiatce coverage required by Londor souses i De svailable from the mortgage inserer that
proviously provided such ineurance snd Bomowsr was requited fo ke sepavately destgnated payments
toward the promiums $o0 Mortgage leserance, Barsowor shall pay the precniums eguired o oblain
covemage substantially vuivaleut to the Mostgage Tnsurance provieusly io effsct, ot a eost subsinetially
equivalent o the cost 1o Bomowar of the Mortgage Tnsuranve provicugly o effect, from an abernate
mortgige inaeer scheoted by Lenden Y sobstantially cquivalimt Mortgage insurance Soverage & wot
avatiable, Borrowsr shall continue (o pay i Lender the amount of the separately desiynated paymicnts that
were due when the insurance coverage caased to be fn effoet, Lender will wocept, o3¢ and refain these
payments a5 3 nomrefondable low reserve i e of Morigage Taswrance. Such loss seserve shall be
punervfundable, sotwithstanding the fact the he Loan is ultimately paid fn B8, and Lender shaft oot be
required to pay Bosrower aiy intorest of strnmgs o soch oss roserve. Lendsr oan no fongey regatee doss
reserve paymonts i Margege fnssnce covemge fin he arount and o the period thet Lender FRRHTES )
provided by an inettrer selected by Lender again heeames avaihible, is obtained, and Lender regures
separately designated pavinents toward the preminms o Mortzage Tnsuencs. 1 Londer required Maortgage
Insirance as & condition of making the Loan and Bomovar v required to puke sepatately deaignated
paymends Wwward the premivms & Mortgage Insurance, Bumvower shall pay the prevefpns reguired fo
mufntaie Mortgage Inmwanve e effect, of fo provide o nuscreBendehle Joss roserve, until Lenders
requirerasat for Mortgage Tosurines ends in socordance with any w iter, sgroeruend betwoen Borrower and
Lender providing for seck termination or until emination js requized By-Applicable Law. Nothiag in this
Seetion 10 affects Bonower's obligation {6 pay itorest o the rate provides i the Note,

Morigage Insuranes relmburses Lender {or say tity that purchases #6 Note} for ertain fosses #
touy inger if Bomower doos net repey the Loan as agreed. Bovowsr & uot ponanty o e Mortgage
{nswrance.

Mortgage insurers avaluate their total risk oo all such insurance i fore from Hane Te time, wwd may
unter e sgrevments with othor parties that share or modify their s, or redues fossen, Blese agresimenty
are on terns and conditinns that are satisfactery to the mortysge insurer and the other party for partios) t
these sgroements. Thess agreements may require the morigage tnsurer o nuke PRYMSIES BRUGE Ay s
of funds that the morigage surer may have avaifable fwhick may toclude funds sbiainsd fron! Morigsge
Tnsurance promivens),

Ag o ronsht of these agreements, Lendv, any purchaser of the Note, another insures, any rewsurer,
iy other entity, o any affiliat.of any of the foregolng, mwy revetvy (dhvectly or indirectly) emounts that
derive from {or might be charsterized 56) @ partion of Borrower's paymests e Mortgage: Tasurance, i
exchnge for tharing or modifving ihe mortgage bsarers rigk, or reducing fosses. I such agrosment
providos that an affiliste of Loader tukes & share of the insurer's sisk it exclinge for 2 shars of the
premiums paid to the sy, the arrngement is often termed "captive roinsursace.® Further

{a} Ay such agreemenis will wof affect the swounts that Borrower hus agreed (o pay fov
Martgage Insurance, or any oflier terms of the Loan. Such agreements will not incresse the smount
Borvower will swe for Mortgage Insurance, snd they will not entitle Borrower to any vefund,
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{b} Any such agreements will not affect the rights Borvawer has « if any - with respect to the
Morigage Insurance under the Homeownery Protection Act of 1998 or any other law. These rights
may include the right to recsive certain disclosures. to roguest und obfain ceacellation of the
Movigage Insurance, to have the Mortgage Insmrance terminated autpwaticsily, andior to receive o
refund of sy Mortgage Insurance premiums that were uncarned of the thne of such eancellation oy
termination.

1L Asstgament of Miscellamenus Proceedsy Forfeiture, All MiscsHanvous Procoeds are hereby
assigned to vad shalt be paid o Londer,

I the Property iv damuged, such Miscellancous Proceeds shalt be apphied to rostoratios or tepair of
the: Property, if the restoration or repalr s evonomitally fonsible sad Lender's socurity iy nob lessened.
Burtag sach repsir and rectoration perded, Lender shafl have the fight to hold such Miscoluncons Broseeds
uatit Lender has had an opportnily to lnsprect sich Propurty o ensire the work bas been completed to
Loraler's wavisfaction, provided that sweh inspention shall be uadertaken prompity. Leudsr may pay for the
ropaies and restoration By 4 single disbureement or do 2 serivs of progress payments as the work iy
completed. Unbrgs an agreetoont s mads in writing or Applicable Law requires raterest o be paid on such
MiscoHaneous lroeeds, Lender shall not be required & pay Bowower any interest or carnings on such
Miscellnacous Proceeds. 1 the vestoration or sepair is oot economically feasible ¢ Lender's seunity would
be lessencd, the Misecliieous Proveeds shall be spplied to the mums seeured by this Scourity Instrument,
whether or not thon dug, with the excess, 3f suy. paid o Romower, Saoh MisceHuneous Proceods shall be
apphivd i the order provided for i Seetion 2,

In the avent of & totw fubiag, destraction, or losy in valwe of ihe Property, the Miseclleneous
Peogeeds shall be spplied to the surts-sovursd by this Security lTovwement, whether or net then due, with
the excess, iF sy, paud to Borrower

Tt the event of o purtiel tekibg. dostiotion. or loss in value of the Property tn which the fiir market
vatue of the Property nmediuiefy befor the partied wking, estriction, or Joss i vadne is equad to or
greator than the wmevat of the sumy seodrel By this Sceneily Instrament unmediately before the partial
takng, destruction, of loss in valve, uidess Botrower and Leader otheywise agrve mowriting, Go sums
sectod by this Seourity hutrament shafl be (adueed by the smount of the Miseellancous Procesds
miftiplind by the following fmction &) the tolsd noent of the sumy sevured immedistely bofore the
partial faking, dovtmsclion, or loss in value divided by {b} the fair mukst value of the Property
tnamediately: before the partial taking, desteuotion, or loss T wolne, Any holance shall be paidd o Borrower,

1 thie event of a partial taking, destruction, or 10ss i vanes of the Prapesty in which the Tafr market
value of the Property imeediately before the paetiil taking, Aliouction, o Toss n valae s fess than e
apwnnt of the sums seewed mmediately befors the partiz! taking, destrction, o loss in value, salesg
Bogrower.and Londer atherwise agret in weiting, e Miscoliancous Prodeeds shalt be apphied to the suos
securid by this Security Tnstrument whether of tot fhe sis are thea due|

I the Property &5 shundoned by Bomowsr, o 0 after noties by’ Linder to Borsower diat the
Upposing Party (as defiosd in the next sontence offers o make an award o svitle a claim for darnuges,
Berrower fuils w respond t Lendar within 30 days after the date the notice i glen, Lomdor is suthorized
to collect and apply the Miwellanoous Procceds cither fo regtonition or vepuir of Ui Fopany or to e
st seotsed by this Becurily lavirament, whether o not then due, "Upposing Paety® oars the thind paety
thai owes Borrower Miseellimenns Proveeds o the perdy aguinst whom Borcower has 4 tigh of action in
regad to Miscellanoons Proceods.

Hoerewer shadl by in defaudt i sny action or procveding: whether civil or erimingd, is bepuvihat, in
Lender's judgment, vould rosalt in forfeinure of fhe Propeny or other saterial apatvmend of Leade™s
interest i the Property or rights wnder s Security Instrument. Bowower concuve sich & defyoli and, o
moceleration has coouned, reimstate av provided in Seciion 19, by vausing e action or proceeding to be
dismissed with a milng thet, in Lender's judgment, pechdes forfeitere of the Proputy or other material
impaitment of Londers interest in the Propesty or rights under this Security Insirwnent, The provesds of
wiy awsrd or chom for damages that are witvibutable o the impairment of Lender's intorest in the Property
are fievehy assigued and shall be paid o Londer, . _

ALl Miseolanecus Procseds that are not spplied o restorstion or repair of the Proparty shell be
apphied b the order provided for fn Sectinn 2.

12, Borvower Not Released: Forbearante By Lender Not u Wakver, Ixitonsion of the time for
payment of modification of amortization of the sutas seenred by this Bocurity Instrament granted by Lendur
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to Borrower or any Suecessor 1 Intorest of Borrower shall not aperidde to release the Hability of Bomower
OF any Successons in- Interest of Borrowor, Leoder shall net be reguteed 10 Cormonee proceedings againgt
any Suceessor i Tntersst of Bomower ot fo refiee to extend thre for prymoent of otherwise modify
atiortization of the sums seeured by fis Scourity Instramsnt by reason of wmy demand made by the arighmal
Borrower or any Seccessors in aterest of Bowmower, Any forbeurancs by Tender in exorcising any vight or
remedy fachiding withowt hroitstion, Lendor's acceptanne of payments from third porsons, ontities or
Stceassors by Interest of Bomower of i aootnts less than the amount then due, shall nof be o watver of or
prechude thy exerctse of wny sight or ramedy.

13, Jolnt and Severst Linbility; Co-signers: Successars and Agsigns Bound., Borrowsr covenants
wad sgrees that Bomower's obdigetions sud Hability shal be jotnt and sevorsl. However, aoy Borower who
vo-sigas thiz Secarity Insirumens I does ot exceuts the Note {8 “so-signer {8} v co-signing this
Seewrity Instrament only o movigage, gant sad comey the vo-signer's interesdt i the Property nader the
terms ol thiy Security Instrammonty () is not personally vbligated 1 pay the swms secwred by this Security
Instrutrent: and (o} ugrees that Lender and any other Borrowsr cwn agree o extond, modify, forbesr o8
meke any seeoramodutions with repard to the terms of this Securdy Instenment ar the Note withont the
SO-stger’s song i)

Subject to e srovisiong of Seetion 18, any Sucossser i Interest of Bosrower who ssstmss
Borrower's obligativns vader this Seourity Iustament tn writing, and &5 approved by Lender, shafl obinin
alt of Borrower's shghts sed benefits under thiy Secusity lnstroment. Rorvower shall wot e refeased from
Borrower's obligations sod lisbility under this Seeurity histramncnt unloss Londer agroes to el misase in
writing, The covenants sad s@risments of this Seennily Instroment shall bind {oxcept ws provided in
Seetion 207 and benefit the suecessors wad Rasizns of Lender.

14, Loan Charges. Londey toay shwrge Bomrower foss for servives perfornwed i cotmection with
Berrower's defudt, for the purpose of potestivg Lender's intorest in the Froperty and dghis ander this
Security lostrament, inchuding, but ot linibst o, siomeys’ foes, propenty inspection and valuation fees,
In regard t any other fres, the shsence of express authority in this Security Tnstrament to charge 2 spocific
fee to Burtower shall not be construvd 25 & probibition ou the churging of such fee. Londor may not charge
foos that urs exprossly probibiied by this Security Yestrament or by Applivdlie Law,

If the Loan i sabiost t© & baw which sols moginoe foan charges, wnd that taw i Sinatly interproted so
that the interest or other loan charges cofleotad ot to be cobected in commootion with the Loan exeeed the
pernitted lunits, thom (3} aay sieh foan chorge-shalf be reduoed by the smeownt nevessary fo roducs the
charge t the permitted Hamit; and {hy any soms already colfecien, Fam Borower which cxeveded permittad
limits will be refunded t Borrowsr, Leader muy choose to make s rofind by reducing the privcipal
ownd ender the Note or by making » direct paymend to Bomowss, iFa refund reduces prinvipal, the
reduction wifl be teated a8 2 partial prepayment withow dny prspavoiont charge {whether or uot 3
prepayeiend charge &5 provided for ander the Note), Bammower's sceeptanes of any soch refind made by
direct paymear o Bowrower will constitute s waiver of any right of action Hed owrr might have arising out
of such overchange,

18, Notices, All notives given by Fuoerwer o Londer i connestion with this Suonrity Instrament
must be in wiithng, Aoy sotice 4o Bomower in comneotion with this Security lustrament ot e doomed o
have baen given 1o Bowrower whes watled by St olass mail oF when actnally defiverad o Borrower's
fotice sddross i sent by otber mesns. Netive 1o any one Bomower shall constitte actioe 025 Borrowers
unless Applicable Law cxpressty roquiess otherwise, The mwiice sddross shall be ihe Property - Asddioss
guless Borrower hag designated o substitute notice sdidress by motiee to Londur. Botrower shall promptly
notify Lender of Bamrower's change of address. If Lender specifios & prosedwe for reporting Bomower's
change of address, then Bomowsr shall only report @ change of address shrough that specified precedure,
There tey be only one designated notive xddress under this Secueity Tnstrument at 0¥ oog Hme Apy
notice 10 Lender shall be given by defivering it or by muailing it by thet dass mail to Lenders addimss
sated herein uoless Lendor has dosignated wavther sddress by notive to Borower, Any actice
sennection with this Seourity Instravent shall not be deemed fo have beow given to Lender wntii actually
eoetved by Lendwr, I sy notics sequired by thix Scenity Tnstrument is also ogired wader Apphicable
Law, the Applicabde Law roquirement will satisfy the corresponding requivernent under this Seourity
Tnstrament,
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16, Governlng Law: Severability; Rules of Construution. This Sevwrity hstrument shall be
soverned by federsl law and the fow of the jurisdiction i which the Proporty i boeated. Al rights nad
chligations coniatned o this Scowity Instroosent ars subject o sny reguirements snd Hmitstions of
Applicable Law, Apphicable Luw might explicitly or sophicitly sllow the parties fo agree by contragt o it
sasight be sifvat, bat sueh silonoe shall not be construed 56 & prokibition agsingt agresment by conirset, In
the aveat that any provision or classe of this Secarity Tostramant of the Note conflicts with Apphicatide
Law, such conflict shall not affoct other provisions of this Seenrity fustrument of the Note which can be
given sffioet without the contlicting provision.

As used in this Seourity Instroment: () words of e musouding gender shall menn and include
corresponding newter weds or words of the feminine gonder; (b} words in the siagufar shall mean and
clude the pluest sod vies vessa: and {€) the word "may” gives sole disvrchion without muy obligution 1o
fke nay aotion. |

U3 Borower's Copy. Bomower shall be given one vopy of the Note and of this Security Instrument,

18, Trausfer of the Property er o Beuneficial Interest iy Rorvowsy. As weod i this Seotion 18,
“Interest it Property” mewns any fegad or benoficid] interest in the Propeety, including, bt not fimited
. those bonet 8 interests transforred i & hoad for deed, coutesot tor deed, insteliment sales contract or
SEETOW agreement, w titent of which ix e wansfer of title by Bortower ot ¥ Fatire date fo3 parchuser.

W afl or any partobibe Property o any Interost in the Property 18 sold or transforred {or if Borower
is not.g awtural porsen wid s heneficial intorest in Rorrowes {5 sold or trangferrady withow Lendeds prier
wridten consent, Lender maveriquins bovnediste payerent i ol of all samm veowred by this Sevurity
Insipment. However, this ooton sholl wet Yo oxercised by Lender if such exorcise is profubited by
Apphicable Low,

If Lender exervises this optios, Lender shall give Borower aoties of seclpration, Thy aodics shall
provide ¥ peviod of not fows thag 38 diys from the dute the notics is grven in acvordance with Seetion 13
within which Bomower must pay all sens s2eured by this Secwity Iostromend. I Borrower fails Yo pay
these smes prior fo the expitation of s pwiod, Lender may imvoke any rerosdies permitied by this
Seenrity Tostrament withiut farther notics or demrad 5o Borrawer,

8. Borrewer's Right to Reinstate After Arosferation, I Borower mests serfain eomdittons,
Borrower shalt have the right to heve enfoecomant o this Sevwrity tostewnont dsvontinued 8 any time
prior to the corlest of ¢a) five days bofory sids of the Pregusty: puesuant to Section 22 of this Seourity
Instremends (6) sech ather period as Applieable Lawe mighe sputly for the-teeminution of Bosrower's right
W reinstale; or (g} entey of & judgment coforcing this Sevwte Instrument. Those conditives are that
Borrowss: (o) pavs Lender aff sums whish then would be due under s Secarity fnstrament and the Note
s {f no svcelerstion had cecurred; (b) cures any defiult of any other cowmants o7 agreements; {¢) pays 3l
expunses inewrred in enforchg this Secusity strument, including, but 47 Vasited i, reasomible attornoyy’
fees, property inspovtion und valustion foes, and other fhes invureed for the warnose of protecting Lender's
iterest fn the Property and rights under this Security Tostewment; and {4 takos soch action ¢ Londer sy
resoncldy roquite to msure that Lemder's intoree o the Propesty wud sights ender this Sepurity
Instrurment, snd Burower's obiigation t6 pay the s sienred by this Security tstrenent, shall contiee
unchanged wdess oy otherwise provided snder Apphealsle Low, Lender ey tequns that Bomowsr pay
such romatatoment sums and expenses in ang o move of the following foems, 8 seleotrd by Lenden {a)
eash; (b} money orders (¢} cevtified cheok, bank check, treasurer's chrok or cashier's shack! rovvided any
sch check i deasvin upon an institution whoss deposits are instred by w foderal sgency, tostiomatality o
eatity; or (d) Blectronic Fonds Transfor. Upon reinsteioment by Borrower, this Seowity Institent and
obligations sscured heveby shall remain fully effective as i no aceckeration hed vevumed. However, this
right to reinstate sholf aot dpply Inthe vase of acoeleration umder Setion 18,

20, Sale of Note: Chonge of Loan Servicer; Notice of Grisvanes, The Note or » pactial indorest in
the Nete (ogether with this Security Ingbrament) van be sold aoe or more thnes without prior petice 1o,
Bowower, A sale might result in o change in the entity {hnown o8 the "Loan Servicers™y thut eoflects
Periodic Payments due wnder the Note and this Scautty Tastewment and merforms other mortgage foan
serviving shbigations ender the Note, this Security Insthament. and Applicalsde Law. Thers abo might be
one or moke changes of the Loan Servicor worslated 0 3 salo of the Noty, W here is o changs of the Loan
Servicer, Borrower wilf be given writien notice of the change which will date e name and address of the
new: Lodn Servicer, the sddress to whish pavients should be made and any other mwfommation RESPA
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Tequines in conmoction with 2 notice of transfer of serviciog, If the Note is sold and thercatier fie Loan is
serviced by & Loan Scrvicer ether than the purchaser of the Note, the mertgage lown servicing obligations
ko Borrower will romin with the Loan Servieer o be transforred fo 8 sucosssor Loan Servicer und wre nod
asstned by the Nete prrchager unless atherwiss provided by the Note muchaser,

Neither Botrower mor Lender may comumence, jols, o be joined to any judicial sction {ay cither an
individual fitigent or the member of 2 classy that arises from the other party’s actions pursuant o fhis
Security Instrumend or that alleges that the other party bas breached say provision of. or any duty swed by
reasan of, this Scourity tnstrument, wiil such Bomower or Lender las potificd the other pary dwith such
notier given in comphancs with the requiraments. of Sectin 15) of such alivged bresch and sfforded the
other pepty herelo @ reasonsble perind allor the giving of such i to take comvelive yetion, 1f
Applicable-Law provides o thne period which ses elapse before conain otive cun be taken, that B
perrod wili b deemad to be reasonable for purposes of this paragrapl. The notice of acocleration and
oppartinity &y 22 given o Borowsy pursuant to Sechion 33 and the autice of acceleration piven o
Borrpwer purseant s Section 18 shaft be deemed o subisfy the potice and opportusity fo fake comrective
avtion provistons of fiugBogtion 20,

2% Huzardous Sepstances. As used in this Scetivn 21 fa) "Hozurdous Substances” are Hhose
substunces defined 13 toxie ¢t harardous subsizaves, pollutants, or wastes by Bnvironmented Law and the
foliowing substances: gasoline, kavosvar, othier famoably ar toxie petroleum products, fouie pesticides
and herbinides, volatite sobvents, materisls containtng wsbestes o formatdelvde, a0d radiosctive mstetialy;
(b} "Environmental Law" means federat S and lews of the Jurtadiction where the Peoposty by located that
wedate to hesith, safety or caviromosstal petnction; fo) "Bmvironmental Clesnap™ ncludes soy responss
getion, remwdial avtion, o remwoval sotton, ay defied in Environmuntd Law: and {d} an "Esvirommendsd
Condiion” nwans & vomdition that can couss, eaptriluite w, or oiherwise wigger an Bovivenmental
Cleamp,

Borrower shall not cause or permit de preseuge, uses diposal, storage, or relosse of any Huzadons
Subslances, or threxter to releass any Hammrdots Substanocs, (n/or in the Priparty. Borsowsr shall not do,
nor aflow anyone else fo d, snything sffecting the Property {8y thatis in violation of any Eavironmoental
Law, (b} which creates an Envieonmental Condition, o fo] which, due to/the prosenve, use, o refogss of o
Heznedous Substanes, creates a condition that adversely affects the vabio of the Property. The precoding
e seatenees shall mot apply to the provence, wse, or storage ot the crogenty of small guantities of
Hammdous Substaoves that are generally recognized fo be sppropriate o nosmd residentisl nees s0d to
maintenanse of the Proporty (ncluding, but not Hoited to, hazurdos substances By corsamer produsts),

Borrewer shall promptly give Lender written notice of (3) any investigation, cloitn, dooand, Trvesuit
or cther setlon by any govemmental or regulatory agency o¢ private party mvolving the Porerty and any
Hazardous Substaoce ¢ Eavironmeotal Law of which Boreewer has sofual koowlaGey, b aay
Envirenmental Condition, including bet not imited ty, any spilfing, tosking, disehurge, relosse o threat of
release of any Hozardous Substanve, and () any confition coused by the preseece, use or roleuse of 8
Huzardous Substancy which sdverely affocts the value of the Property. If Borower foarns, o is nofifiod
by sy governmental or regulaiory puthotity, or any privats party, S say reenoval oF other rensedistion
of any Hazardons Substanvesffocting the Property w nocsssary, Bormewer shall promptly take off TRORSSUTY
omedial actions i secordance with Environmenstal Low. Nothing horein shall create aty obligation on
Lender for an Environnental Cleanug,

BLINOIS - Single Famdiy - Fannio Mso/Pracdie Mas UNIFORN INSTRUMENT WITH ?ERS i
%»ﬁk{ﬁ.} CERNEOH Page 124018 ‘*’“““‘“@éﬁ

WA

Form 3618 1101



1524349043 Page: 14 of 24

UNOFFICIAL COPY

NON-UNIFORM COVENANTS, Bavwwer and Lender farther covenant and agree a8 follows:

22, Asceleration; Remedies. Lender shall give notice 1o Borvower prior to sceelecation following
Borrowsr's breach of any covenant or agreoment i this Becurity Instrament {hot wot prier &
aceaterntion under Seotion 18 unless Applicable Law provides otherwise). The sotice shall speeify: (s}
the defanalt; (h) the sotion required Yo cure the defauit; () o date, not Tevs than 34 dayx from the date
the notite is given o Borrower, by which the default tuust e cured: snd {d) that faibure to wure the
dofault ag or before the dete spectfied in the notice may resuit in acesleration of e soms scoured by
this Security Instrument, foreciosure by judicial proveeding and sale of the Property. The netice shall
further taform Borrower of the right to reinstate sfter scveleration and the vight fo sssert in the
foreclosrirs proveeding the nos-existence of 2 defanli ov any other defense of Borrower fo aceeleration
anmd farevinnmre, I the defanlt i wef cured an or befors thie dats specificd in the antive, Lender of is
aption misy require inmediste payment {n fill of off sums secured by tiis Security Insirument
witheut farthe: 9omand snd may foreclose thiy Security Instrument by judivisl procesding, Lender
shall be catitied t0 o sllect all expenses incurred in pursuing the remedies provided ie fids Sectivn 22,
incheding, but vot liaitud 1o, ressonabie attoraeys’ feey and costs of title svidoncs.,

23, Release, Upon payiasatof all sems seoured by this Seenedy lnstroment, Lender shall relcuse this
Security Tosteamont. Borrower shall pay any secordation costs, Leader awy churge Borower x foe for
relensing this Seowrity instrament, Dut onby if the for i pard 1o ¥ third parly for services rendersd and the
eharging of the foe Is pormitted wnder Applivable Law.

24, Waiver of Homestead. Touosordziaowith Hinots taw, the Borrowee hereby relosses and waives
wlt rights under snd by vinue of the Hiinels homesiead exemption laws,

25, Placement of Collaterat Protection Toswruncd. Undoss Borrowsr provides Londer with evidenve
of the insuratce voveragy reguired by Borrower's agreerient with Lendes, Lender mry purehase nsursnog
3t Bomower's expensy to protest Lender's interests in Bosvwdr's collatoral, This fnswance may, but need
Bof, protect Borrowes's intercsts. The covernye that Lends) puichases may not pay any claim that
Botrower oukes or sny claim that iy made sgaingt Borrower in e(nasdiion wih the sotinteral, Borrower
soy fater cancel any insurence purchased by Lender, but ouly aller providing Lender with evidenge that
Borrower e obtuined inswanes as regiived by Bomower's and Leaders sgivement, IF Lender purchases
msurance Bor thy collateral, Boreower will be responsible for the costs of that insuranes, including interest
and any other charges Lender may bnposs tn sonsection with the placement of the dnsutence, until the
effective dute of the cancelintion or sxpiration of the insarance, The costs of the lnsuridice may by added fo
Borrower'y tota! omistanding balancs or obligation. The costs of the tusuransce may by e din the vost of
insrancs Botrower may be slde to obuin o s own

ELINGIS - Single Family - Fannie MasFredoie Mac UNIEORM INSTRUMENT WITH ﬂ%ﬁﬁ
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BY SIGNING BELOW, Bomower acoepts and agrees fo the tonms sud covenants confatued i this
Sevurity Instrumont and in sny Rider sxecuted by Botrower wnd weorded with i

Witnesses:

.................

SR 1
B wvaver

{Seal}

Besrvower

I £

~Esower

S

SO (Seal)

~Baarrwey

‘f# SRS (Sealy
Lurvoet

{Seal}
~Borroway

{Sead}
Bt

- {Seul}
Berars

HLLINGIS - Qingly S‘-‘amiy FannieMsoFroddiefan UNIFOIM INSTRUMENT WITH MERS
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STATE OF SLLINGIS, (ogk ({- , o County ss:

E T%*’:}W ﬁf : - &Y £ % 1 & Motary Public in aad for seid county sad
state do hereby vortify thet Janice B, Kolakowsk? and James &, Kolakowski wife
arsi husDandd, as Temgnts By The Erdirety

A

personally known o me to be thy same persou(s) whose tamels) swhsoribed o the foregoing ngtrument,
spprared belore e his duy in person, and acknowdedged that hefshebey stgred and defivered the said
imstrament os hisher/thelr free and voluntery net, for e ases and prrposes thevem set fouth,

Chves onder my hand wd official seal, thig 23rg duy of July, 2015
~ A, “ N M}w*'. %ﬁ.\ - { %
My Conmmizsion Eipiies: A A ;A e
i} §
Vo : £ o
\ra. [ Koty

- . . o ; il ¥ \\ “
Nitare Pubfie ) i o
o £

ST, SoR]

SEL ¥
THOMAS &, KOSECKY | E

TN PUSLED, S OF R

Ry
15

Loar srigiation erganization Guioken Loans Ing.
NMLS D 3030 .

Loan originater  Theodore Nledbatee

NML§ B 2IIFE

HAINOIS - Binglo Family - Paants Mao/Frackiie Man UNIFORM INSTRUMENT WITH MERS
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1-4 Famii& Rider

{Assignment of Rents) A341898420

THIS 1-4 FAMILY RIDER s made this 2irddayof  July, 2015 | andis Incornorsted into
and shall he deemed to amend and suppiement the Meortgage, Dead of Trust, or Security Daed

{ihe "Becurity Instrument*) of the same date given by the undersigned (the "Borrower to
secure Borrower's Note o (liioken Loans Ing.

{the
“Lender”) of {ne same date and covaring the Property destribed in the Securlty Instrument and
looated ab
SA00 Astor L, Aot 102
Rotling Meadows, Il 60088-4117
{Froperty Addrass)

14 FAMILY COVENANTS. in aadition o the covenants and agresments mada in the Security
Instrament, Borrower and Lender Tarthizr sovenant and agrae as follows:

A, ADDITIONAL PROPERTYSUBJELTTO THE SECURITY INSTRUMENT, Iy addition to the
Propesty described in the Security lnsloiment, the following Bems now or hereaitey attached
to the Proparty to the extent they are hiures are added to the Property description, and
shall also constitute the Property covered ity the Sacurity Instrument: diding materiale,
sppliances and gootds of every nature whatsosver now of hereafier lacatad in, ony, or use,
of infended to be used in connection with the Propesty, including, but not imited &, those
for the purposes of supphving or distritaiting heating, cucling, electricity, ges, water, air and
light, fire prevention and extinguishing apparatus, sectry and gocass control apparatis,
plumbing, bath tubs, water haaters, water slosats. sinks, rarges, stoves, refrigarators,
dishwashers, disposals, washers, dryers, awnings, storm wipdov/e, storm doors, screans,
blinds, shades, curtalns and curtain rods, attashed nvierors, cabiiety, pangling and attached
Yioor coverings, aft of which, including replacemants and additions Wereto, shalt be destied
to be and remain a pant of the Property covered by the Becurity Instrument, All of the
foregoing togather with the Property described in the Security Instrurnent (or tha fsasahold
estate if the Securily Instrument is on 2 loasehold) are referred o in this 1.4 Fan s Rider
and the Security instrument as the "Property.”

B. USEQF PROPERTY:COMPLIANCEWITH LAW. Borrower shall not saek, agrae (o of make a
change in the use of the Property or it zoning classification, uniess Lenser has agresd it
writing to the change. Borrower shall comply with ail laws, ordinancas, regulations and
requirertients of any governmental body applicable to the Property,

;)ﬁ( .!-'.“s ST
SIUSSE0972

MULTISTATE 14 FAMILY RIDER-Fannie Maa/Freddis Mag Farm 3170 101
UNIFORM INSTRUMENT
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SUBORDINATELIENS. Except as permitted by faderal law, Sorrower shall nat allow any fen
inferior to the Security Instrument to be perfacted against the Propery without Lender's
pricr writtan parryssion.

"BORROWER'SRIGHT TO REINSTATE"DELETED.Section 19 is delsled.

BORROWER'SOCCUPANCY, Urless Lender and Bomowsr ofhensise agras in woiting,
Section § concemning Borrowar's octupancy of e Ponarty is deletad,

ASS.GHMENT OF LEASES. Upon Lander's request after default, Borrowsr shall assign to
Lander of leases of the Property and al sacurity deposits made iy connection witly leases of
the Fropary. Upon the assignment, Lender shall have the right to- modify, extend or
tarminate ne cdisting lerses and to execute new lsases, in Lender's sole discration. As ysed
ft this paragrant 77, the ward "lease” shall mean "sublease® i the Security Instrument is on

& leasshold,

ADSIGNMENT OF RENTY; APPOINTMENT OF RECEIVER.LENDERIN POSSESSION.
Boreower absolutely ang uncondifionally astigns and transfers to Lender o the rents ang
reveruas ("Rents™} of the Proerty, regardiess of to whom the Renis of the Property arg
payable. Borrower authorizes Lender of Letider's agants to collect the Rents. and agrees that
gach tenant of the Property shafl pay the Rents fo Lender or Lender's agents, Howavar,
Borrower shall receive the Rents urtio L Lender has given Borower notice of default
pursuant to Section 22 of the Securily instramont, and (i) Lender has given riofice to the
tenant(s) that the Rents are to be paid to Lendar or Lender's agent. This asgigrment of
Rants constitutes an absoluts assigament ang 0% an assignment for additionaf sacusity

oy,

if Lender gives notice of default to Borawer: (i} all Rents regeivad by Borrower shali be held
by Borrower as trustes for the benslit of Lender only, 16 be suied o the sums secured by
the Security Instrument; {ii} Lender shall be astitied to nollact ane! raceive afl of the Rents of
the Property; (il Borrower agreaes thet sech tenant of the Prope vy shalf pay afl Rents due.
and unpaid to Lender or Lender's ggents upon Lendar's wiitles deriasd lo the tenant; {iv)
uriess applicaide law provides otherwise, #if Rents aolisnied by Lendor or Lender's agands
shall e applied first 1o the costs of taking sontrol of ang maraging the Prupety and
collecting the Rents, Incluging, but not fimited to, stiorney's fees. racelver's Tees | nremiums
on receiver's bonds, repair and maintensnce costs, NSurancs preminms, laxes, a8 essments
and other charges on the Property, and than 1o the sums secured by tha Securly
instrument; {v) Lender, Lender's agents or any judicially appointed recefver shall be Salie to
account for only those Rents actually received; and (i Lender shall be entiled o have a
recsivar appuinted to take possession of and manage the Property and collect the Rents and

MULTIBTATE 1.4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 111
UNIFORR INSTRUMEN
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orafits derved from the Property without any showing as to the wadeguacy of the Property
A% saturity.

If the Rants of the Property are not sufficient to cover the costs of taking control of and
managing the Froperty and of collsoting the Rents any funds expended fy Lander for stioh
purposes shafl hacome indebledness of Borrower to Lender secured by the Saourity
Instrument pursuant to Section 4,

Borroasr represents and watrants that Borrower has not sxeguted any prior gssignmaent of
the Rents and has not performed, and will not pariorms, any act that would pravent Lender
fromy exeicising s rghts under this paregrapt,

Landar, ar'Laidor's agents o a judicially appointed receliver, shall not be required o entar
upon, take controlof o maintain the Property bafore or after #iving votive of defaull to
Borrowsr. However, Lander, or Lender's agents or a juthcislly appointed recetvar, may do so
at any time when s-aefei occurs. Any application of Rents shall not cure or walve any
default or invalidate any ofor right o remedy of Lender, This assignment of Rants of the
Property shall lerminate wnen ai the suras senured by the Security Instrurment are paid in
full,

H. CROSS-DEFAULTRFROVISION. SBcircwar's dafault or breach under any note or sgrsement in
which Lender has ary interest shali be 4 braach under the Beourity Instrumant and Lender
may invoke any of the remedies permitied By the Security instrument,

BY SIGNING BELOW, Borrower acospts and agress o the terms and covenants containad in this
1~4 Family Ridar,

GRidbions (Sl
SBarrower

g, S e fend
James A, Kolaskowski Borrower
MULTISTATE -4 FAMILY RIDER-Fannie Mas/Fraddis Mae Form 3170 01
ERIFORM INSTRUMENT N
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f¥eal)
~Borrower

e A o Bealy
~Borrower

[ Refertothe attehed Signanee ddavadwn o additional pacties and signatores,

MULTISTATE 14 FAMILY RIDER-Fannie Moe/Provdia Man Form 3170 11
UNIFORB INSTRUMENT

Bankers Systems TM/MP ® “' mﬁﬁ VMP3TRA (1411100
Wolters Kiuwer Finanoial Services sm} f,g '

mo;
vage 4 of 4



1524349043 Page: 21 of 24

UNOFFICIAL COPY

MERS MIN: [000390334 15064203 3341808420
CONDOMINITUM RIDER
THIS CONDOMINIUM RIDERS made this  23rd dayof July, s .

and is incorporated info and yhsl be deemad to atmend and supplament the Mortgage, Deed
of Trustor Secwrity Deed fthe "Securlly Instrument™ of the same date givens by the
undarsigrer (the "Borrowsr™} to secwre Borrower's Nota to
(idcken toans Inc.
fthe
“Lender™y of the oume date and covering the Property described in the Seourity frstrument
and located at
SO Astor L, Ast 109
mobiiryg Meadows, I 6000R-4117
Property Addrass]
The Properly inciudes a unit in| toyether with an undiddsd interest in the common slements
of, & pondominium project knewn as:
CARATODA
{Mame of Sondaminium Project]
{the "Condominium Project™. I the owne's ussociation of other entity which acts for the
Condominium Project (the "Owners Assosiation”). holds fitle o propey for the beneft or use
of its. members of shaveholdes, the Property slae/includes Rorrower's inferest in the Ownsrs
Assotiation and the uses, proceeds and benefits of 0w uwer's interest,

CONDOMINIIM COVENANTS. in addition fo the cuvenants and agreements made in the
Security Instrument, Borrower and Lander further covanant and agies as foliows:

A. CondominiumObligations, Borrowsr shall perdorm an ol Sorower's obligations under
the Condominium Projecl’s Constitluent Documents. The "Constituert Documents® are the: {i)
Declaration or any other documient which creates the Condominiun Froject; (i) bydaws; ()
code of regulations; and fiv) other equivalent documents, Borrower sha! gromptly pay, when
dus, afl dues and assessmants imposad pursuant fo the Sonstituent Documents.

8. Property insurance. S50 long as the Owners Association maintsine, i a2 gaherally
accapted ingurance carier, 8 "master” or “Slarkel” policy on the Condominiur Praiect which
s satisfactory fo Lender and which provides insurance coverage in the amounls vingluding
deductible levels), for the periods, and against loss by fire, hazards included within e tarm
“sxtended coversge” and any other hazerds, inchiding, but not imited to, adrthuakas and
floods, from which Lender requires insurance, then: # Lender walves the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 2185340074
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Section 3 for the Perodic Payment o Lender of the yearly pramium instaiiments for properly
insurance on the Property: and (i) Borower's obligaton under Saction § fo maintaiix property
Ingurance coverage on the Property is deermed salisfied io the exent thalb the renuinad
taverage is provided by the Qwners Association polisy.

Whet Lerder renuires as ¢ condifion of this walver can change during the termt of the
oan.

Borrowsr ) shalf glve Lander prompt notice of any lapse i fequired property insurance
Gaverags provioed by the masier or anket policy.

in the evenc of a distibution of propardy insurance procesds in Beu of restoraion of
repair foliowing adoes to the Property, whether o the unt o fo common elements, any
proceeds payable to Borower are hereby sssigned ang shall be-paid to Lendar for application
to the sums secured by the Security instrument, whether or not then dus, with the axcess, i
any, paid o Borrowesr.

€. Public Linbility insuranse. Borrower shall take suth actions we gy be reasonable to
inswre that the Cwners Assoulation malmaing & gublic liabiiity Insurance policy acceptable in
form, amount, and extent of coverage 1o bender.

B. Condemnation. The procesds 7 any award o claim for damages, dirsct or
consequantial, payable lo Borrower in connrction with any condermnation or other taking of all
or any part of fhe Property, whather of e unit or of the common slements, o for any
conveyance in fiew of condemnation, ars herely assighed and shall be paid o Lender. Such
proceeds shefl be epplied by Lender to the sums ssoured by the Securty instrumant as
provided in Section 11

E. Lender's Prior Consent, Borrower shall not, evlept afler nofice lo Lender and with
Lender's mrior writen consent, efther pardition or subdivide (the Proparty or consant to! () the
agndonment or temination of the Condominium  Project, eoept for abandonment or
termination requirad by law in the case of substantial destruction %y fre or other casusity or
n the case of a taking by condemnation or eminent domain: {iy any amendment f© any
provision of the Constituent Documents if the provision is for the expross banefit of Lender,
(il termination of prolessional management and sssumption of sef-muragement of ihe
CQuwners Association; of {iv) any sction whith would have the effect of rendarine the public
liability insurance coverage maintained by the Owners Association unacceptable o Larder,

F. Remedies. [t Borrower doas not pay condominium dues and assessments when thug,
than Lender may pay them, Any amounts disbursed by Lender under this paragraph F shall
hecome additional debt of Borrower secured by the Security Instrumant, Unless Borrower and
Lender agree to other terms of payment, thess amounts shall bear interest from the date of
dishursement at the Note rate and shail be payable, with inferest, upon nolive from Lander to
Borowar requesting payment,

AT

iR SH

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie MaeFreddie Mac UNIFORM
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BY SIGNING BELOW, Borrower ascapts and agrees o the teems and covenants contained

irs this Continminiurs Rider.

J:J.‘ “f:\‘“ . \‘.-"\‘} "“:‘i.*ﬁ?{?-“*“"‘fi:z' .-- Rt S
-~ IR (Seal)
KO aRosis ~Bortwwes

Fay

~Borrower

QrH
~BOrrowe

{Seal}
~Borrower

AL RAn g

*i N ,,; “x AP
VAW .

ILAVIE SO \x\\\m\\g\\m BIRRS (Sesh
J,,“ s A, Kolakowshi ~Borrower

{Seal)

~Borroaver

{Beal)

~Borrgwer

{Saah
Borrowsr

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Mae/Fredrie Mas UNIFORM
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LEGAL DESCRIPTION

Order No.:  18012777RL

For APNParcel iD(s):  08-08-402.040-1003

UNIT NQ. 103, AT 5400 NORTH ASTOR, IN SARATOGA CONDOMINIUM. TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST (N THE COMMON ELEMENTS, AND
PARKING PAROEL 538 AND #14 AS DEFINED AND DELINEATED IN THE
DECLARATIONOF CONDOMINIUN, WHICH SURVEY IS ATTACHED AS EXHIBIT

A TG THE DECLARATION OF CONDOMINIUM, RECORDED DECEMBER 11, 2002
AS DOCUMENT NUMBER 0334539143, IN THE WEST V2 OF THE SOUTHEAST % DF
SECTION 8, TOWNSIHP 41 NORTH, RANGE 11, FAST OF THE THIRD PRINCIRAL
MERIDIAN, IN COOK COUNTY, JLLINOIS.



