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The property identified as: ~ FIN: 23-23-201-021-0000

Address:
Street: 3 Cour Montreal

Street line 2:
City: Palos Hills State: IL ZIP Code: 60465

Lender Aroldas Urbonavicius and Rima Urbonaviciene

Borrower: DAL Corp., d/b/a DAL Financial

Loan / Mortgage Amount: $132,000.00

This property is located within the program area and the transaction is exempt from the requiremer:s of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.
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Robert E. Blinst ubas, Esq.
15 Spinning Wheel Rd. Ste 300
Hinsdale, Illinois 61,521

First Amer’ (ﬁn Titie
‘}v
Orider P MORTGAGE

THIS MORTGAGE {tbz “Mortgage") is made as of this 10® day of July, 2015, by Amoldas
Urbonavicius and Rima Urbonaviciens, of 3 Cour Montreal, Palos Hills, IL. 60465 (the "Borrower")
to DAL CORP., d/b/a DAL FINANVIAL, of 12553 S. Laramie Ave., Alsip, Il. 60803 (the
"Lender").

Borrower has executed and delivered to Leader a Promissory Note (the "Note") of even date
herewith payable to the order of Lender in the prircival sum of One Hundred Thirty-Two Thousand
dollars and zero cents ($132,000.00), bearing interest and payable as set forth in the Note, and due
on July 15, 2030.

ADDRESS OF THE PREMISES: 3 Cour Montrea!, Palos Hills, IL. 60465
P.LN.: 23-23-201-021-0000

In order to secure the payment of the principal indebtedness under the Note and interest and
premiums on the principal indebtedness under the Note (and all replaceinen's, renewals and
extensions thereof, in whole or in part) according to its tenor, and to secure the paymcit of all other
sums which may be at any time due under the Note or this Mortgage (collectively sometimes referred
to herein as "Indebtedness"); and to secure the performance and observance of all the provisions
contained in this Mortgage or the Note, and to charge the properties, interests and rights hereinafter
described with such payment, performance and observance, and for other valuable consideration, the
receipt and sufficiency of which is hereby acknowledged, Borrower, DOES HEREBY MORTGAGE
AND CONVEY unto Lender, its successors and assigns forever, the following described property,
rights and interests (which are referred to herein as the "Premises"), all of which property, rights and
interests are hereby pledged primarily and on a parity with the Land (as hereinafter defined) and not
secondarily:

THE LAND located in the State of Iilinois (the "Land™) and legally described on Exhibit A attached
hereto.
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: PARCEL 1:

UNIT NUMBER 3: THE SOUTHERLY 24 FEET OF THE NORTHERLY 68.67 FEET OF ARFA NUMBER 1 IN LOT 5, IN PALOS
RIVIERA UNIT NUMBER 2, BEING A SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 23, TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN THE PLAT OF
SUBDIVISION FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.

Permanent Index #'s.-23-23-201-021-0000 Vol. 0152

Property Address: 3 Couri4uiitreal, Palos Hills, Illinois 60465
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TOGETHER WITH all improvements of every nature whatsoever now or hereafter situated
on the Land, and all fixtures and personal property of every nature whatsoever now or hereafter
owned by Borrower and located on or used or intended to be used in connection with the Land or
the improvements, or in connection with any construction thereon, and owned by Borrower, and all
of Borrower's rights or payments now or hereafter made on such personal property or fixtures by
Borrower or on its behalf (the "Improvements"™);

TOGETHER WITH all easements, rights of way, gores of land, streets, ways, alleys,
passages, sowver rights, waters, water courses, water rights and powers, and all estates, rights, titles,
interests, privileges, liberties, tenements, hereditaments and appurtenances whatsoever, in any way
now or hereafter helonging, relating or appertaining to the Land, and the reversions, remainders,
rents, issues and rrofits thereof, and all the estate, right, title, interest, property, possession, claim
and demand whatsocver, at law as well as in equity, in and to the same.

TO HAVE AND TCHOLD the Premises, unto the Lender, its successors and assigns,
forever, for the purposes hereir set forth together with all right to possession of the Premises after
the occurrence of any Default as hereinafter defined; the Borrower hereby RELEASING AND
WAIVING all rights under and by victvz of the homestead exemption laws of the State of Illinois.

BORROWER COVENANTS that 't is 1awfully seized of the Land, and that it has lawful
authority to mortgage the same, and that it vsill warrant and defend the Land and the quiet and
peaceful possession of the same against the lawfl ~]aims of all persons whomsoever.

PROVIDED, NEVERTHELESS, that if Borrower suall pay in full when due the Indebtedness
and shall timely perform and observe all of the provisiors herein and in the Note provided to be
performed and observed by the Borrower, then this Mortgage aad the interest of Lender in the
Premises shall cease and become void, but shall otherwise remaio in full force.

BORROWER FURTHER AGREES AS FOLLOWS:

1. Payment of Indebtedness and Performance of Covenants. Borrower shall (a) pay the
Indebtedness when due and (b) punctually perform and observe all of the requireinssts of the Note
and this Mortgage.

2. Maintenance, Repair, Compliance with Law, Use, etc. Borrower shall (a) promptly repair
or restore any portion of the Improvements which may become damaged or be destroyed whether
or not proceeds of insurance are available or sufficient for that purpose; (b) keep the Premises in
good condition and free from waste; (c) complete, within a reasonable time, any building or other
Improvements at any time in the process of erection upon the Premises; (d) comply with all
requirements of law relating to the Premises and the use thereof; and (e) refrain from any action and
correct any condition which would increase the risk of fire or other hazard to the Improvements.

3. Liens, Prohibition. Subject to the provisions of Paragraph 4 hereof, Borrower shall not
create or suffer or permit any encumbrance to attach to or be filed against the Premises, excepting

2
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only (i) the lien of real estate taxes and assessments not due and (ii) any liens and encumbrances of
Lender.

4. Taxes. Borrower shall pay when due all taxes, assessments, and charges of every kind
levied or assessed against the Premises or any interest therein or any obligation or instrument secured
hereby, and all installments thereof (all herein generally cafled "Taxes"), whether or not assessed
against Borrower, and Borrower shall furnish to Lender receipts therefor on or before the date the
same are due; and shall discharge any claim or lien relating to Taxes upon the Premises.

5. Insr.zance Coverage. Borrower will insure the Premises against such perils and hazards,
and in such aniov.nts and with such limits, as is customary for similar properties, and shall provide
Mortgagee proci of such Insurance Policies (the "Insurance Policies").

6. Condemnation and Ziminent Domain. All awards (the "Awards") made to the owner of the
Premises, by any governmentai 5r other lawful authority for the taking, by condemnation or eminent
domain, of all or any part of the Fremises, are hereby assigned by Borrower to Lender. Lender is
hereby authorized to give appropriate acavittances thereof. Borrower shall immediately notify Lender
of the actual or threatened commencenier: of any condemnation or eminent domain proceedings
affecting the Premises and shall deliver to Lender copies of any papers served in connection with any
such proceedings. Borrower shall make and deliver to Lender, at any time upon request, free of any
encumbrance, all further assignments and other insiruments deemed necessary by Lender for the
purpose of assigning all Awards to Lender. If any portiea of or interest in the Premises is taken by
condemnation or eminent domain, either temporarily or peananently, and the remaining portion of
the Premises is not, in the judgment of Lender, a complete'cconomic unit having equivalent value
to the Premises as it existed prior to the taking, then, at the opticn o Tender, the entire Indebtedness
shall immediately become due. After deducting from the Award foi such taking all of its expenses
incurred in the coflection and administration of the Award, including atiorney's fees, Lender shall
be entitled to apply the net proceeds toward repayment of such portiou of the Indebtedness as it
deems appropriate without affecting the lien of this Mortgage. In the eveni of 2=y partial taking of
the Premises or any interest in the Premises, which, in the judgment of Lender leaves the Premises
as a complete economic unit having equivalent value to the Premises as it existed prizr 0 the taking,
and provided no Default has occurred and is then continuing, the Award shall Le anplied to
reimburse Borrower for the cost of restoration and rebuilding the Premises in accordance wich plans,
specifications and procedures approved by Lender, and such Award shall be disbursed in the same
manner as is hereinabove provided above for the application of insurance proceeds, provided that
any surplus after payment of such costs shall be applied on account of the Indebtedness. If the Award
is not applied for reimbursement of such restoration costs, the Award shall be applied against the
Indebtedness, in such order or manner as Lender shall elect.

7. Restrictions on Transfer. Borrower shall not, without the prior written consent of Lender,
effect, suffer or permit any "Prohibited Transfer" (as defined herein). Any conveyance, sale,
assignment, transfer, lien, pledge, mortgage, security interest or other encumbrance or alienation (or
any agreement to do any of the foregoing) of any of Borrower’s, rights or interests in the Premises

3
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shall constitute a "Prohibited Transfer".

In each case whether any such conveyance, sale, assignment, transfer, lien, pledge, mortgage,
security interest, encumbrance or alienation is effected directly, indirectly, voluntarily or
involuntarily, by operation of law or otherwise; provided, however, that the foregoing provisions of
this Paragraph 11 shall not apply (i) to liens securing the Indebtedness, (ii) to the lien of current taxes
and assessments not in default, or (iii) to any transfers of the Premises, or part thereof, or interest
therein, or any beneficial interests, or shares of stock or partnership or joint venture interests, as the
case may be; by or on behalf of an owner thereof who is deceased or declared judicially incompetent,
to such owner heirs, legatees, devisees, executors, administrators, estate or personal representatives.

8. Defav!is.1f one or more of the following events (herein called "Defaults") shall occur:

§.1. If Borrower shall, after the expiration of any applicable grace periods, fail to
make payments of amounts o*ved under the Note or this Mortgage when due;

8.2. If any default shall, after the expiration of any applicable grace periods, exist
under any other document or instrument regulating, evidencing, securing or guarantying any of the
Indebtedness;

8.3. A Prohibited Transfer:

8.4. If default shall continue for fifteer (15) days after notice thereof by Lender to
Borrower in the punctual performance or observance of 2.1 other agreement or condition herein
contained;

8.5. Borrower shall file a voluntary petition in bankruptcy or for relief under the
Federal Bankruptcy Act or any similar state or federal law;

8.6. Borrower shall file a pleading in any proceeding admiting insolvency;

then Lender may, at its option and without affecting the lien hereby created or the priorny of said lien
or any other right of Lender hereunder, to declare, without further notice, all Indebtedizess to be
immediately due with interest thereon at the Default Rate, whether or not such Default be tirereafter
remedied by Borrower, and Lender may immediately proceed to foreclose this Mortgage and to
exercise any right provided by this Mortgage, the Note or otherwise.

9. Foreclosure. When the Indebtedness shall become due, whether by acceleration or
otherwise, Lender shall have the right to foreclose the lien hereof in accordance with the Illinois
Mortgage Foreclosure Act, 735 ILCS 5/15-1101, ef seq. (1987) (the "Act” or any amendments
thereto) or any successor statute and to exercise any other remedies of Lender provided in the Note,
this Mortgage, the Loan Agreement, or which Lender may have at law, at equity or otherwise. In any
suit to foreclose the lien hereof, there shall be allowed and included as additional Indebtedness in
the decree of sale, all expenditures and expenses which may be paid or incurred by or on behalf of

4
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Lender for attorney's fees, appraiser's fees, outlays for documentary and expert evidence,
stenographer's charges, publication costs, costs (which may be estimated as to items to be expended
afer entry of the decree) of procuring all such abstracts of title, title searches and examinations, title
insurance policies, and similar data and assurance with respect to title as Lender may deem
reasonably necessary either to prosecute such suit or to evidence to bidders at sales which may be
had pursuant to such decree the true conditions of the title to or the value of the Premises, and any
other expenses and expenditures which may be paid or incurred by or on behalf of Lender and
permitted by the Act to be included in such decree. All expenditures and expenses of the nature
mentioned % this Paragraph, and such other expenses and fees as may be incurred in the protection
of the Premisez and rents and income therefrom and the maintenance of the lien of this Mortgage,
including the fzes of any attorney employed by Lender in any litigation or proceedings affecting this
Mortgage, the Nzte ur the Premises, including probate and bankruptcy proceedings, or in preparation
of the commencement o7 defense of any proceedings or threatened suit or proceeding, or otherwise
in dealing specifically therwith, shall be so much additional Indebtedness and shall be inmediately
due and payable by Borrower, with interest thereon at the Default Rate until paid.

10. Foreclosure Sale. Excest tc the extent otherwise required by the Act, the proceeds of any
foreclosure sale of the Premises shail de distributed and applied in the following order of priority:
First, all items which under the terms he’ecf zonstitute Indebtedness additional to the principal and
interest evidenced by the Note in such order as Lender shall elect with interest thereon as herein
provided; and Second, all principal and intercst remaining unpaid on the Note in such order as
Lender shall elect; and lastly any surplus to Borrowe: and its successors and assigns, as their rights

may appear.
11. Intentionally Left Blank

12, Rights Cumulative. Each right herein conferred upon Lerid'<x is cumulative and in addition
to every other right provided by law or in equity, and Lender may ex2rcise each such right in any
manner deemed expedient to Lender. Lender's exercise or failure to exercise any right shall not be
deemed a waiver of that right or any other right or a waiver of any defaul.. Except as otherwise
specifically required herein, Lender is not required to give notice of its exercite 0. any of its right
under this Mortgage.

13. Successors and Assigns.

13.1. Holder of the Note. This Mortgage and each provision hereof shall be binding
upon Borrower and its successors and assigns (including, without limitation, each and every record
owner from time to time of the Premises or any other person having an interest therein), and shall
inure to the benefit of Lender and its successors and assigns. Wherever herein Lender is referred to,
such reference shall be deemed to include the holder from time to time of the Note; and each such
holder of the Note shall have all of the rights afforded hereby and may enforce the provisions hereof,
as fully as if Lender had designated such holder of the Note herein by name.

5
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13.2. Covenants Run with Land; Successor Owners. All of the covenants of this
Mortgage shall run with the Land and be binding on any successor owners of the Land. If the
ownership of Premises or any portion thereof becomes vested in a person other than Borrower,
Lender may, without notice to Borrower, deal with such person with reference to this Mortgage and
the Indebtedness in the same manner as with Borrower without in any way releasing Borrower from
its obligations hereunder. Borrower will give immediate written notice to Lender of any conveyance,
transfer or change of ownership of the Premises, but nothing in this Paragraph shall vary the
provisions of Paragraph 12 hereof.

14. Exvironmental Matters. Borrower represents that it is currently in compliance with, and
covenants and agrees that Borrower shall comply with all federal, state and local laws, rules,
regulations and ovdir.ances regulating, without limitation, air pollution, soil and water pollution, and
the use, generation, $to.7ge, handling or disposal of hazardous or toxic substances or other materials
(including, without limiteiion, raw materials, products, supplies or wastes). Borrower further
covenants and agrees thai 1t shall not install or permit to be installed in the Premises asbestos or any
substance containing asbestos ciiri deemed hazardous by or in violation of federal, state or local laws,
rules, regulations or orders respecting ruch material. Borrower shall send to Lender within five (5)
days of receipt thereof, any citation, rctics of violation or other notice of potential liability from any
governmental or quasi-governmental aathority empowered to regulate or oversee any of the
foregoing activities. Borrower agrees to indmnity, defend with counsel reasonably acceptable to
Lender (at Borrower's sole cost), and hold Ler.der harmless against any claim, response or other
costs, damages, liability or demand (including, withnt limitation, reasonable attorneys' fees and
costs incurred by Lender) arising out of any claimed visiation by Borrower of any of the foregoing
laws, regulations or ordinances or breach of any of the foiegoing covenants or agreements. The
foregoing indemnity shall survive repayment of the Indebte diiess.

15. Governing Law. The place of negotiation, execution, and d=livery of this Mortgage and
the location of the Property being the State of Illinois, this Mortgage shi#li #¢ construed and enforced
according to the laws of that State, without reference to the conflicts of law principles of that State.

16. Time of the Essence. Time is of the essence of the Note, this Mortzag~., and any other
document or instrument evidencing or securing the Indebtedness.

17. Captions and Pronouns. The captions and headings of the various sections of this
Mortgage are for convenience only, and are not to be construed as limiting in any way the scope or
intent of the provisions hereof. Whenever the context requires or permits, the singular shall include
the plural, the plural shall include the singular, and the masculine, feminine and neuter shall be freely
interchangeable.

18. Notices. Any notice or other communication which any party hereto may desire or may
be required to give to any other party hereto shall be in writing, and shall be deemed given when (i)
personally delivered, (ii) upon receipt if sent by a nationally recognized overnight courier addressed
to 2 party at its address set forth above, or (iii) on the second business day after being deposited in
United States registered or certified mail, postage prepaid, addressed to a party at its address set forth

6



1524441063 Page: 9 of 11

UNOFFICIAL COPY

above, or to such other address as the party to receive such notice may have designated to the other
party by notice in accordance herewith.

m
i
i

i

[SIGNATURE ON FOLLOWING PAGE]

~ COOK COUNTY SR\
RECORDER CF DEEDS4

SCANRED BY
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Except as otherwise specifically required herein, notice of the exercise of any right, power
or option granted to Lender by this Mortgage is not required to be given.

/,‘ﬁwldas Urbonavicius

Rinéfiéiene

STATE OF ILLINOIS )

}'ss.
COUNTY OF { SE ﬁ) é ¥

IHEREBY CERTIFY that on this _, O _ day of‘j U\ 2014, before me a Notary Public
for the state and county aforesaid, personully appeared oldas Urbonavicius and Rima
Urbonaviciene, known to me or satisfactorily pioven to be the same person(s) whose name is
subscribed to the foregoing instrument, and has executed_such instrument as their voluntary deed for
the purposes therein set forth, and that the same is its 2¢t ‘ond deed, and the act and deed of said
persons.

IN WITNESS WHEREOF, [ have set my hand and Notaria! Sl the day and year first above
written.

]
‘/f

“OFFICIAL gBAlﬁ’;m

§ Apolonia JnoBapth
NOTARY PUBLIO, BTATE OF 1ALINOIS
Expires 07/28/1
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EXHIBIT A

LEGAL DESCRIPTION OF THE LAND

@ COOK COUNTY W
AECORDER OF DEEDS
QCAMNED BY .22




