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DEFINITIONS

Words used in multiple sections of ths document aee defined below and other werds are defined in
Seetions 3, 15 13, 38 20 and 21, Certain rules regarding the usage of words wed in this document are.
also provided in Svetion 18,

(A} "Seeurity {astrument” meunis this document, which is dated  Augnst 28, 2018 .
together with all Riders to this document.

(1) "Boerrower™ (s Kathy G, Dosaldson, 83 Trostee of the Kathy G. Donaidron Declurstion of Trust
dated February § 1997

Borrowser is the montgagor under this Security. Instrument,
() "MERS™ 5 Mortgage Blectronie Registeation Systems, Ine. MERS s ¢ separatg corporation that i
asting, solsly as a nomines for Leader and Lender's successors and dssigns. MERS is the morigagee
ander this Seenrity Tnstrument, MERS is organtzed and exisiing vnder the Taws of Delaware, and hts an,
adress and lelephone nurmber of P.O. Box 2026, Flint, M1 48301-2D26, tel. (8881 67T9-MERS.
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(D) "Leader™ is  Morgan Stantey Private Bank, National Assnciation

Lender is 2 National Bank
organized and existing under the kaws of United Stutes of America
Lender's gddress ik § Mortgage Way, Moant Laarel, NJ 08054

(£} *Note" means the promissory ot signed by Borrowsr and dated  Aogust 28, 2018
The Note states that Borvower owes Lender

Twe Hundred Thoussnd Dolzes and Zero Cents Datlars
(11 8. 5200,000.08 1 plus interest, Burrower has promised to pay this debt in reguiar Periodic

Paymenss and 1o pay the debt in fill not lster than September 01, 2048 )

(Fy "Propoety” moany the property that is deseribed helow under the heading “Transfer of Rights in the
Properiy. "

(G} "Loga™ means the det evidenced by the Note, plus interest, any prepayiment charges and lat¢ charges
dug under the Nore_sod all sums due ender Uus Seowrity Instrument, plus inferest,

{H) "Riders" means GhRiders 10 this Seourity Instrument that are exeouted by Borrower, The foliowing
Riders are to be exexaed by Borrawer- foheck bax as applivable]:

w | Adjinseable Rate Rider ___.} Condominium. Ridet L.] Seennd Home Kider
#ﬁ' Balloon Rider et Plitived Unit Development Rider [ 124 Tamily Rider
LI VA Rider (i Brweekdy Pavment Rider L] Otherds) [specify]

£ "Applieable Law" means all controlllng suplicable Tederal, state and logal statutes, regulatious,
ordinances and administrative rales and ovders’ Chat have the effect of taw) as well as all appiuabk final,
notr-appeatable judicial opinions.

(d) "Community Association Dues, Fees, and Assessnants™ means all dues, fees, assessmants and other
charges thai- are imposed on Borrower or the Propesiv /by o condominium association. homeowners
association or similar organization,.

{h) "Electrouic Funds Transfer” sweans any transfer of furds, other than a wansaction originated by
check, draft, of shmilar paper instwment, which is indtiated fhresgh dn glectronie ferminal, telephonic
ingrument, vomipeler, of mignelic tape o @ o arder, nstuct, or surlerize @ oancial Histtution e debt
or credit an peeount. Such ferpr includes, bat is not limied wo potot-of sale translers, automated wiker
machine fransactions, teamsfers initiated by tdephone, wire tansfors and automated clewringhouse
transiirs.

(L) "Fserow Ttems” means those iteras that are deseribed in Section 3.

(M) "Misccllaneous Proceeds’ means any Lumpematmn setthernent, award of da \ges, ot proceeds paid
by amy Uhird party {other than nsurasce proeseds paid under the coverages deseribed i Sertion 5} for: (i}
dmmx&g to, or destruction of, the Propenty. (i} condemnation o other taking of alf sy part of the
l’mpm; {il} convevunce in licy of condemnation: or {iv} misrepresgniations of, or omissh S A to, the
value andior condition of the Pr roperty.

(N} "Mortgage [nvuranee” nieans nsuratice pratecting Lender sydinst the nonpayment of, or sl on,
the L.

() "Periodic Paymeat’ means the regularly schedoled amount due for () pribeipal and teredt under the
Nate, phes (D) any amows under Seciion 3 of this Security Instrament.

(P} RESPA™ means the Begd Pstte Setthemend Procedures Act 12 US4, Section 2801 o1 S, ¥ oand ity
implementivg vegulation, Regdation X (17 €. F R, Part 10243, as they might e amended from ling 0
time, or any additional er successor legislation o regulation thal governs the same-sisbireet mater. As used
ia this Secarive Instrament, "RESPA” efers to ol reuirements and restrivtions that are japosed in regard
o g " federally related mortgage foan" evan 3 the Loan does not qualify as a “fedaratly related mortgage
legn™ under RESPA,
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{0} “Suecessor in interest of Borrowsr™ means any party that his teken tithe 1 the Property, whether of
not thist paety hds assaraed Borcowel' s abligations under e Note and/or this Secarity Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY
This Security Tistrutent seeures to Lender: (1) the repayment of the Loan, and all renewsls, extensions and

medifications of the Note! and (i) the performance of Borrower's covenants and agreements under
this %uurm Instrmment und the Note. For this purpese, Borrower does bereby morigage, grant and

convey o MERS (solely sy nominee for Lender and Lender's successors and assipns) and
to the suocessors and assigns of MERS, the following described property located in the
County | Fype-o! Reonrding fuvisdtion}
of COOK INumg of Necorsing Rackadiction]:

See Atfavhres {.egad Beseription

Parcel 1D Nomber: 15-33-104-018-000¢ which corrently bas the address of
268 NORTY STONE AVENUE [Streel]
LA GRANGE PARK Gyt Illnois 60826 (Zip Cade]

TOGETHER WITH alb the beprovements now o herealler erecil on the: property, and alf
slsements, appurtenances, and. fixtwes now or hercafter g part of the properly. All replacements and
additions shall also be covered by this Security Instrament: AN of the foregomng by referred- to in this
Security bistrusent as the "Property.” Botrovwer undersixnds and aon;ea !ha: MERS holds only legal title
10 the nterésty granted by Borsdwer in this Sceority fnstrument, bui mccsasm W caspdby with faw or
castom, MERS (us nominee for Lender and Lender's seceessors and assigns) has the Flpbty oaxgreise any
or alf of those interests, fnchuding, bt nof limited to, the rzg,hl o foreclose and -seh tht Pioperty; und to
take any werion required of Leader inchuding, byt not limited to, refeasing and canceling tol Securiw
Instrent, ‘

BORROWER COVENANTS thar Bovrower ie lawfislly selsed of the estate hereby conveyed.and has
the right to morigage, grant and convey the Property and that the Properly is unencumbered, except for
"‘mumhmnwb of Tevord, Borrower wurmm snd will defend generatly the !IilL io the Praperty against all
ciams wd demqnds, subject to any encumbrances of record,

THES SECLRITY ENSERLME’N] combines. anilorm covenans for nutional Gse and non<uaiform
covenants with Hmited variatioas By jurisdiction o constitute 2 uniform security instrument covering real

COPerTy
P pUI\'!E CORM COVENANTS.  Borrower  asnd Lender  covensst and  agres  as  fullowss

1. Payment of Principal, imeresh Escrose ftems, Prepayment Charges, and Late Chargis.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and dny
prepavroent chivges and Tate charges doe undsr the Note. Barrower shall also pay ?zmd5 for Eserow liems

GRTOYISYS
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puesuunt 1 Section 3. Payments die under the Note and this Secority Instrumens shall be muade in U.S.
currgncy. However, 1f any check or other istrument recefved by Lender ay payment under the Notw or this
Segurity Instrument s retarned to Lender unpaid. Lender may vequire that any or all subsequant payments
dye widér the Note sad this Seosrily Instrument be made 10 one-or mpre of the following forms, as
selecied by Lenders (8) cash: () monmey order; (0 certified check, bank check, ireaswrar's check or
cashisr's check, provided any such cheek s drawn upon an instRution whose deposits are. insured by a
federal agency, Instrumentality, or entity: oy (d) Electronic Funds Transfer.

Payments are- depmed received by Lender when received at the lovation designated in the Note or @
such other losation as may be designated by Lender in sccordance with the notice provisions in Section 15,
Lender may return oy payment or partial payment if the pavenent of partial pavinents are insufficient to
bring the Loan currend. Lender may accept any payment or partipl pavewnt insefficient 1o bring the Loan
current, without waiver of any rights hereunder or prgjudice 1w s rights to refuse such payment or paitial
paymens ‘n e future, bt Lender is not ohiigated to apply such paytents at the-time such paymenzs are
accepted. 1f zach. Periodic Payment s applied as of s scheduled due date, then Lender need not pay
interest on uapnlied finds, Lencer may hold such weapplisd Rods until Borrower makes payment 1o bring
e Loan-cuerent W Insrowee does not do so withén 3 reasonable period of time, Lender shall either apply
such funds or return dipto Borrower, 1F not applied earlier, such: funds will be appiied (0 the outstanding
principal balance under the Note immedistely prior fo foreclosure. No offset or claim which Borrower
might have row or i the e gaainst Léndey shall eolieve Barrower from making payvments due ander
the Mo and this Security instlameai.or perforniing tié Sovenants and agresmunts securdd by this Seeurity
Instrument.

2. Application of Pasments o Proveeds. Exvopt as otheewise desoribed ip thiy Sgetion 2, st
payments aecepted and appiled by Lenddr saall be apphed in the foliowing order of priority: faY interest
due under the Note;, (b7 principal due under #eNole {0} amounts due ufldm Seetion 3. Such payments
shall e applied 10 each Periodic Payment inabte order in which it became due, Any remaining amouns:
shalt be applied Tirst to ke charges, secund W any/other amounty due under this Secarity Instrument, and
then to reduce the priceipal balance of the Nots.

' Lender roseives & payment from Borrower for-adelinguent Peripdic Payment which includes «
suffigient amoimt 1o pay any 1 charge due, the pryresnt piay 'bt; applicd w the definquent payment and
the fate charge. 1€ more than one Pertodic Payment is outstandipg. Lender migy apply any piyment received
Teosn Borvower 1o the repayment of the Perjodic Peyments i, ”'.. to {he oxtent that, gach payment can be
paid in full. To the extent that any excess exists after the payvment is Gpphed to the Bull payinent of one or
more Periodic Payments. such excess may be applied 10 any ate charges 4re, Volenary prepayments, shall
b applied first 1o any prepayment churges and then as deseribed in the Note. '

Any appiication of pavmerts, insurante proceeds, ot Miscellaneous Procexdsgo prinvipad due under
the Note shial] not sxtend or postpone the due date, or change the smount, of the Periodic Payments,

3. Funds for Escrow ftems. Borrower shall pay w0 Lender on the day Periodin Favients are due
under the Note, until the Note is paid in full, a sum {the "Funds™) 10 provide for paymento®amaunts due
for: f2) taxes and gssessments and other items which can aitoln priarity over this Secursy Instrument 43 o
fien or encumbrance on the Property: (bY leasehold payments or ground rents on the Properiy! it any, (¢}
premivms for any and all insurance requiced by Lender under Section 3; and () Mortgage (nzivance.
oremiums, if any, o any sums pavable by Dorrower e Lender v liew of the pavment of Mortgage
Ehsurance. proamiiems in accordance with the provisions of Section 8. These iems are called "Escrow
Brems.™ At origination or at any thne during e term of the Loan, Lender may require that Commamity
Assoviation Pues, Fees, and Assessments, if any, be sscrowed by Borower, and such dues, fees ad
assessenents shall be an Escrow ltem. Borrower shall promptly fumish e Lender ald notices of amouins o
be paid under this Section, Borrewer shal! pay Lender the Funds for Escrow ltemis unless Lender waivds
Borrower's obligation 1o pay the Funds for any or all Eserow Ttems. Lender may walve Borrower's
olikigation w pay to Lender Funds for any or all Eserow llems ar any time. Any such waiver may anly be
in writing. Tn the event of sueh watver, Burrower shail pay directly, when and wheve payable, the amounts
HONTEYIRYS .
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due for wny Fscraw Tems for which pavinent of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender veceipts evidencing such payment wihin such time peviod as Lerwder may require.
Borrower' s obligation to muke sueh payments and to provide receipts shall for 4l purposes e desmed to
be a covenant and agreement contained in this Security astroment, 5 the phrase "Covenant and agrefmmt"'
is used in Section ¢ If Botrower i3 obhigated to pay Escrow Bems direetly, pursuant to o waiver, and
Borrowér fails w0 pay the amount due for an Bserow dtem, Lender may exercise its rights ander Seciion &
and pay such amount and Borrower shall then be obligated under Section ¥ o repay to Lender any such
amoeil. Lender may revoke e waiver as o any or all Escrow Hems at any time by @ notice given in
accordance with q‘eetian 8 sud, upen such revocation, Berrower shall pay to Lender all Funds, and in-
stk amounts, that are then reguired uoder this Seetion T

Lender fmay, a any time, collect and hold Funds in an amount (o) sufficient t permit Lender (o dpply
the Funds ot e time s_pm.hf.d ander RESFA, and (1) not to exceed the maximum amount & londer cam
veguiie under/ ®RESPA, Lender shall estimute the amount of Fonds due on thee Basis of carrent data and
feasonable estimeg of expenditvres of future Escrow Iems or otherwise in accordance with Apphicable
Law.

The Funds shall “he hezhf s institition whose deposits are nsured by g federsd agency,
instrumentality. or entity finciuding Lender, H Lender is an. institurion whose deposits ave so insured} or in
any Federnl Home Loan E3:<m Lender shall appiy-the Fusds. i pay the BEsctow Fems no laer than the time
speciiied under RESPA, Lender s Sl not eharge Borrower for holding and applving the fumia anrually
mivalyzing the gscrow goeount, or mnﬁ g the Eaerow fems, unless lemiu rays Borrower infordst on ttn
Funds and Applicable Law permits Londer 1o make such a chavge. Unless an agreoment i made i writing
ot Applicable Law requires fugress 10 be pad dn the Funds, Lender shail not be regaired 10 pay Borrower
any interest or garnings on the Funds. Borroverand Lender can agree in writing, however, that imerest
shalt be paid on the Fuads, Lender shall gred 1o Borrower, withowt chiarge. an annual accounting of the
Funds as reguired by RESPA.

B thére &5 a surplus of Funds held ih eserow, 2 delinéd wnder RESPA, Lender shall sceount to
Borrawer for the excesy funds in acoordance with BRSPS there &5 a shortge of Funds held in gsorow,
ay Jelined ynder RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay 1o
Lender the smount hecessary to make up the shortage in accordante with RESPA, but ih no more than 12
racnthly payiments. 1 there is a deficiency of Funds heid by esceaw| as defined under RESPA, Lender shail
notify Borrower a8 required by RESPA, and Barrowsr shail pay to Lender the amount necessary to mske
ug the defieiencyin accordunce with RESEA, but in no more than 12 morahyy pmmnh

Upon paymend it (il of all sums seoured by this Security Instruntens, baader shall promptly refund
to Burcower any Funds held by Lender.

4, Charges: Liens. Borrower shall pay alt taxes, assessments, chorgess dngs, and impositions
atgeibutabls 1o the Propeny which can sitain priority over this Seeurity Instrument, lezaehold payments or
smmnd fenis on the Property, i ey, and Communiy Assoviation Duks, Fedse and Assesntons, Hany, To
the extent that these items are Eseriw ftems, Borrower shall puy them n (e manner provides by Section 3

Borroewer shall prompily discharge any lien which has priority over this Security. Instrument. unless
Borrower: (a) agrees in writing to the payment of the abhigation secared by the Jion in a manner ceveptable
to Lender, but onlv 5o long as Borrower s pcriarmmu such agreement; () contests the Hen in good faith
by, or defends against enforcement of th:, lien in. Tegud proveedings which in Lender’ s opition operae
prevert the gnfbriement of the Ben while those procéedings are ponding, but oply umﬂ such procesdings
are-concluded; or [g} secures from the kalder of the Heh an agresment satisfactory ty Lender subordinating
the liea to this Security lostrement. 1 Londer determines that any part of the Property is subjeat 1o 4 lisn
which van.altain priority over this Secarity bnsinemens, Londer may give Borrower a notice identifving the

HNTIRISL
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tien, Within H) days of the date op which that nothee is ghven, Borrower shall siisfy the lien or take one or
more of the actiong set forth above n thas Section 4,

Lender muy require Borrower 1o pay a one-time charge for a real estate fx verificaton andior
re.pwtmk' servioe-used by Lender in eonnection with this Loan.

&, Property Insasunce. Borrower shatl keep the improvements now existing o hereafter erected on
the' Property insured aganst fasy by fire, hazards Jacluded within the ferm “eciended coverage,” and any
other harards inchuding, but sol Bmited to, garthquakes and fioeds, for which Lender requires insurance,
This tnsurance shall be muirtsined in the amounts {including deductible levels) and for the perieds that
Eender requives, What Lender requires pursuant to the preceding sentences can changs during the teym of
the Loan, The insurance carrier providing the insuranve shail be chosen by Borrower subject to Lender's
right w disapprove Borrower's choice, which right shall not by exsrcised unreasonably. Lender may
require: Bomrever to pay, 0 connecton with this Loan, either: (6} a onesime churge for flood zone
determination certification and tricking services: or {b) 2 oné-time g,hm},e for flond zong determination
and certifieation cervices and subsequent chiarges cach time remappings ot simdlar changes oteur which
reasoribdy mightaflect syeh determination o cerufivation, Borrower shall also be responsitle for the
pavment of any fees nposed by the Tederal Emurgency Management Agency in connection wih the
review of any flood zore Zetermingtion resufting from sn objection by Borrower,

I Borrower fails te-niaintain any of the coverages deseribed above, Lender may obtain isuranee
coverage. at Lender's option G’ Snrower’s expense: Lender is wnder no obligation 10 purchise any
particubar tvpe or amount. of covirage - Therefore, sagh coverade shalt cover Lender, but might or righ
ner protect Borrowsr, Borroser's eqiity in the Property, or the dentents of the Property, againstl any risk,
frazard oF Hability and might provide greatir or Jesser coverage than was previously Iy effect. Borrower
acknowledges that the cost of the insurancs civersge so oblained might significantly exceed the cest of
irrance that Borrower could have abtained: @y amounts disbursed by Lender ender this Sectfos § shisl)
becowre addivional debt of Borrower secured by hid Security Ingtriment. These amounts shall bear interewt
at the Note rate ffom the date of disbursement and sieii-be payable, with such interest. upon notice from
Lender to Borrower requesting payment.

All insurance policiss required by Leader and rénewady o such polivies shall be subject to Lender's
pight o disapprove stich policies, shall melude o standdrd noetgsge chase, wid dall name Lendier ag
mortgages and/or as an additional Toss puyee. Lender shall bave e risht to hold the policies and renewsd
cortificates, B Lender requires, Horrower shall promptly give w Lener 3t roceipts of paid promiums sad
renewal notices, H Borrower oblaing any form of nsurance soverage, not-otherwise required by Leoder,
for damage 1o, or destrustion of, the Property. such policy shall include 2 standard movigage clause and
shatl name Lender ss mortgages andior as an additional toss payee.

fn the svent of 1oss, Borrower shall give prompt notice to the insuvabee carreer and §ender: Lender
may make proef of loss Hnot tade promptly by Borrower  Unless Lender and B('rm'«e:r aherwise agree
in wriling, any fnsyranee proceeds, whether or not the underlying insurance was requird bucLender, shidl
be applied to restoration or repair of the Property, H the restoration or repair Js economical’y feasible and
Lender's security s not lessened. Daring such repair and restordtion period, Lender shall have the right
bold such insurance proceeds until Lender has had -an opportunity to inspect such Property to danure the
work Tiay heen _wnm]ewd 10 Lendir's savisfaction, provided that such inspection shafl be undertaken
promaptly. Lender may disbuese proveeds fur the repairs and restoration in @ siegle payinent or in a series
of progress payments as the work is completed, Unless an ugreement is made in writing or- Applicable Law
reguires Inforest 10 be paid on such inserinee procesds, Lender shall not be requived to pay Boproveer ainy
interest or carnings on such proveeds. Fees for public adjusters, or other third parties. fetaiped by
Bossenwer shall st e paid cut of the insyrance procevds and shall be the sole obligation of Buvower. 1f
the restoration or repair is not economically feastble or Lender's-security would be fessened, the insurance
procesds shall be applied to the sums seeured by this Security tostrument, whether ar not then due, with
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the excess, if any, paid o Borrower, Such insurance proceeds shall be-applied in the ocder provided for in
Section 2,

H Borrower abandons the Property, Lender may file, negotiate and setrde any available insurance
¢laim and refaled matters, H Borvower dogs aol respond within 30 days to a sotiee from Lender that the
insurdnee carvier has offered to settie o chadm, then Lendér may negotiate and Sextle the claim, The 30-day
peringd Wil begin when the notice s wiven, In either dvent, or if Lender acquires the Property under
Section 32 or atherwise, Borrower hereby assigns o Lender G Borroweds rights 0 gny insurines
proceeds in an amount not 16 exceed the anounis unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right 1o any refund of uocarned pramivms paid by
Borrower) ander att insurance policies covering the Peoperty, insofar as such righis are applicabie to the
coverage of the Froperty: Leader may use the insurance proceeds cither to repair or restore the Property of
t0 pay gt uspaid under the Note-or this Seeurlly nstrament, whether or not then due.

6. Qeeppancy, Borrower shall ovclipy, eaablish, and use the Property as Ber 1_t)wcr's_ pringipal
eesidence within £0 days gfier the execution of this Security fnstrament and shall continue: 0 oveupy the
Property @5 Borrowe: conncipal residence To a least ong year after the.dale of covupancy, unless Lender
otherwise agrees in ‘wiing, which conseni shall not be wweasonsbly withheld, or unless extenuating
ciFeumstances exist whigham bevond Barrower' s conteol, '

7. Preservation, Molaenance and Protection of the Property; Inspections. Borrower shall not
destray, demage o impade the Vreperty, alfuw the Property to deteriorate or commit waste on the
?mpcrt}. Whether or not Borrower isessiding in the Propeity, Borrower ‘-,h‘.ll viaintain the Propenty in
order o provent the Proporty Tram ceteriorating or decreasing s value due to its condition. Unless i is
detrmingd porsudin o Seetion § thal riper or restormion s not économically feastble, Borrower shall
promptly repaiv the Property §f damaged 1o 2void further deferioration or damage, If insurance ar
condemmation proceeds we paid in connection” with damage to, or the taking of, the Prapeny; Borrower
shall be respensible for repairing or restoring the Property only if Lender has refeased procesds for such
putposes. Lender may dishurse proceeds for the repatrs aicd restoration in a single payment or in a seres of
progress payments as the work: ks compleed. 1T the inswrpdes or condemnation proceeds are pot suffigtem
to repair o restore- the Propérty, Borrowet is ot relieved of Borrower's obligwion for the compleion of
stich vepair or restovation,

Lendst of its agent may ke reasonabie entrics upon ond insncgtions of the Property. I it has
reasonable cause, Lender may il‘lsp&.t the interior of the mprovements on dhe Property. Lender shall give
Borrower notice at the time of or prior to such an interior Inspection speeindieg such ressonabie causs,

8 Bcrmmer“ Lu;m &mﬂimtimt, Bm-rctwer qhaii b Er‘ def‘au!; f*‘ a’e;r*‘:ts: dw Etma appi‘iem:‘m
k_nqw c-.gfgv.} or u}_n_&,e;xt g,.'t_\_e ma!,_n_—rsaa@y fnlse., mt;iegdmm, or max.nurm mmrmammf g at.m:mems w;Lc-;nde
{or failed to provide Lender with material ieformation) n comnection with the Loan. Material
representations inclisde, but are aof Hmited to, representations vonceriing Borrower' s oioypancy of the
Property as Borrower's principal cesidence.

9. Pratection of Lender's Intevest in the Property and Rights Under (his Seeurity Indorument, 1f
Lal Boreowaer fails to perform the coverants zad agreements contained in this Security Instrument, € there

y & logal pr om,cism that might signiffeanthy affeet Lender's, inerest in the Pmpert» and/or rights under
shlx Secarity Dnstrament. (such as & procesding in bankruptey, probate, for condemnation dr foefeitore. for
enforcement. af 4 Hen which pay attain pridrity over this Securry Instrument or 1o enforce laws of
regulations), or () Borrower bas abandoned the Progerty, then Lender may do aid pay for whatover is
reasonalibe or appropriate 1o protect Lender's interest in the Property and rights under this Seeurity
fastrument, including protecting: andfor assessing the value of the Property, and secyring andior sepuirig
the Property. Lender's actions can include, & are not Himited tor (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court: and {2) paying reasonable
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sitorneys’ fess fo prutect ity imerest in the Property and/or rights under this Seeerfty Insinument, incleding
its seoyered position i & bunkyuptey proceviding. Securing the Property inchides, bu iy net Jimited to;
uuermg the Property to-make repaivs, change locks, rwiam ur board up deors and wdndows, deasin water
from pipes, oliminute building or other code vivlations or dangeraus eonditions, and have etilities turned
on oy off. Although Lender may take sotion wnder thiz Section 9, Lender does gt have w do so mad is not
under any duty or ubhbtﬁmn W de so. Iv iy agreed that Lender incurs no liability for o taking any or all
actions. autharized ueder this Section 8.

Any amounts disbursed by Lender wnder this Sectiony ¥ shalt hevome additionaf debt of Borrower
secured by this Security Instrament. These ameunts shall bear interest of the Note rate from the date of
dishuvsement and shafl be pavable, with such inferest, upon notice fiom Lender (o Borrower requesting
paymEnt, _ , _

I this Security Instrument i on a leasehadd, Borrower shall comply with all the provisions of the
fease, 11 Borrower auguires fee ttle to the Property, the leasehold and the fee title shall not merge unless
Lender agrees o the merger iy writing.

16, Morigaze Insnrance. IF Lender reqnived Morgae Insrsnce 45 a condition. of making the Loan,
Borrewer shall o the premivms required to maintain the Mortgage Insurance in effsct, H for any réason,
the Mortgage lnpdanie coverage required by Lender coases to be-avatlable from the mortzage nsurer that
previously. ;ir‘ovidt,d sue nsaraies apd Bonower was reguired fo maks s;.;mmtch' designated pavments
toward she premiwms for lorgage Insuramce. Borrowee shall pay the promiums requlred 1o oblain
covgrage substantially ;qhwltm 1 the Mortgage Insurance proviowsty in effest; af a cost substantially
e.quwa.!em 1 the vost to Borower of the Mongage Insurance previously in eflfect, from an di!»male
mortgsge iosurer selected by feadar IF wbstammi%y squivalent Morlgage Insurance soverage s not
avaifable, Borrower shall continue’to pay.to Lender the amount of the separately designated payinents that
were due when the insurance coverale “geased to be in effect. Lender will socept, ise and refain these
paymenis as 3 non-refundable Wss reseve by beu of Morigage haurance. Such Joss reserve shall be
nun-refundebie, notwithstaeding the fact that the Loan i ultimataly psid in full. and Lendey shalf not be
requeired to pay Borroweer any inferest or sarmpee-on such loss reserve. Lender can no lmxgnr require loss
reserve pavments i Mortgage [nsurance coverage {bvihe amount and. for the permd that Lender retpuives).
provided by an smsurer selseted by Lender again' becomes availably, v obtained. and Lender reguires
separately designated payments toward the premiums for Morigage Insurance, H Lender required Morigage
Insurance as @ condition of making the Loan and Borbyeer was required to make separately designated
paymenly toward the premiums for Morlgage Insurénce, 2artawer shall pay the premiums reqmn.d. ial
maifiain Mortgage Insurance i efféct, or o provide & nonerfundable foss reserve, umtil Lender's
requirement for Mortgage Insurancs ends in ageordance with any ~valten agreement bebween Borrower and
Lender pﬁ}‘s‘idin‘g for such tevmination of wntil teemination is- veguired by Applicable Law. Notiing 10 this
Section |0 affects Borroseer's ubhmnon Wy Interest al the rawé prov idedn the Neva.

Mortgage Insurance resmburses Lender {of any eniay that purchases the Note) for certain losses it
may incnr 17 Borrower does nog repay the Loan & sgrged. Bamower fvaota party 1o the Morigage
[nsurates:

Muorigage nsurers-evaluate thetr wal risk on all such nsweances 10 foree fram fme wame, and may
ener o agreements with other parties that share or modify theie risk, or veduce losser i h ess: agresnients
e On terms and conditions that @re satisfactory. 16 the morgage insarer ard the other pars . 7or piﬁ“ﬂ.’a] te
these agreemants, These hgreements sy rfquirf the mrortgage insurer Wmake payienis using any sowres
of iumh thi the mortgage inswrer may have available tivhich may Tnclwde Runds obtaloed frar, idurtzage
lsarancy premitms).

Ay a vesult of these agrecrmonts. Lender, any purchaser of the Note, another insurer. any reinsurer,
any other entity, of any affitiate of any of the foregoing, may receive (divectly or indircetlyh ampunts thag
derive from- {or might be characterized a6} & portien of Borrower's payments for Morigege Insurunee, in
exchange for sharing or modifying the moengage insurers risk, or reducing losses. 1 such agresment
provides thaf’ an affitiate of Londer takes a share of the insurar's risk in &:\Lhange for a sharé of the
premiyms paid to the insurer, the arvangerent {s often termed "captive reinsgrance. “ Farther:

{a} Any such agrepments will not affect the amounts thal Borrower hay agreed fu pay for
Mortpape i;mumnm, or sy ofher ferms of the Loan. Sach sgreements will not increase the amount
Borrower will owe for Mortgage Insarance, and they will nof entitle Borrower to any refund.
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{(by Any such agreements will not affeet the rights Borrower has - if any - with respeet 10 the
Mortgage Ensuvanee ander the Homeowners Protection Act of 1998 or say other lnw. These rights.
may inclade the rigt o recefve certain disclosures, {o reguest and obtain canvellation of the
Meortgage lnsurance, to have the Mortgage Insurance terminated aatomativally, and/or 10 receive 3
vefung of any Morigage Insurance premiums that were wiearned ai the time of such eanreeliation oy
termination.

1. Asgignment of Miscellanieous Proceeds; Forfeitare. Al MispeBangous Prosceds are hereby
assigned 1o atd shall be paid 1o Lender.

If the Property is damaged, such Miscelaneous Proceeds shatt be applivd 1o restorsmion or repair of
the i*rupm». if the restoration of repair is economically feasible and Lender's security Is not Jessened.
During such repalr and restoration per;od Lender shall have the right to-hold such Miseellanepus Procesds
untit Lender has had an opportanity W mspect such Property to ensie the work ‘has been completed to
Lender's satsfaction, provided that sueh inspection shalf be smdertahen prampily, Lender may pay for the
repuirs and wstoration i 4 single disbursement or in @ series of progress payments as the work i
completed. Liidess an ggreement i made by writing or xpp!uﬁ}ie Lany requires interest to be puid on such
Misvellangous encreds, Lender shall not be rm]urred o pay onmwm any interest or carnings on such
Miscellaneots Procesds If the restoration or repalr is pot économically fsasible or Lender's security would
be tessened, the Misssilapaouy Proceeds shall be applied o the sums sécured By this Security Instrament,
whether ar nor then dad wih the excess, if any, paid to Borrower. Sueh Miscellaneous Prooceds shall be
appifed in the order proviges :'-;sr in Section 2,

In the evemt of & total thing. de%mumn. wr bns i valie of the Property, the Miscellaneous
Progeeds shall he applied 1o thesua seowred by this Security Insteument, whether or o then due, with
he exeess, Hoany, paid 1o Borrower,

e the event oia partial taking, destrgction, o loss in valse of the Property in which the Tair marker
vakse of the Propenty iwnedistely before the partdal taking, desiruction, or losy in vahue & egual 1o or
greater than the amount of the sumis secured byothis SeeuFity [nstrument imtediately before the partial
taking, destruction, o foss in value, unless BUwower and Lender otherwise agree i writing, the sums
secured by this Security Instroment shall be reduced by the amoum of the Miscellancons Proceeds
mu[tspifuﬁ by the: fallowing fraction: ¢a) the lotal amount of the sums secured- immediately: before the
partial takmg destrucu(m or loss in value divided by (b) the fabr market valug of the Propenty
immediately befure the partial taking, destruction, or lass (n value. Any balance shall be paid to Borrawer,

in the gvent of & partial taking, dustruetion, or foss in valte of the Property in whivh the fair market
vatue of the Property immediately before the partial taking, Gesirsetion, or loss in value is less than the
amount of the sms ssoured immedistely before the partial tling, destruction, or boss in vadue, unbess
Borrower and Lendor otherwise agree in weiting, the Miscellimeous Perovceds shall be applied o fhe sns
secured by this Secarity Instriment whether or not the sums sre then dus

It the Property is abandoned by Borrower, or if, afler netice o Uender 1o Borrower that the
Opposing Party ias defived b the pest senience) offers to make an wward 1o soitde a clum for damages,
Borrowse fais io respond o Lender within 30 duys after the dafe the motice is ziven. Lender is.authorized
1o callest and apply the Miscellancous Proceeds ejther to restoration or repaiv of the Property or W the
sums seeured by this Security Insteusnent, whether or ndt then due "Opposing Pasty™ socaiy the third pasty
that owes Borrower Miscellaneous Proveeds or the party sgainst whom Bomower has s righsof action i
regard o Miseelianeous Progeeds,

Bovrowser shigll b fa defauit if any sction or proceeding, whether civil of critninal, is be S that, i
Lender's judgment, could vesalt in forfesture of the Property or other material impabrment of 2 '}dzer
interest in the Property or rights under this Sesurity bustryment. Boveower can cure such a dcfw.. and,
soceleration Bas: pocucred, mn\mc ay pravided in Settion 19, by causing the action or provsedimg to be
dismissed mth @ ruling vhat, in Lender's. judgment, preciudes forfelture of the Property or other maerial
impairment of Lender's inleyen ‘n the Property or rights-under this Security Instrament. The proceeds of
any award or claiin for damages that are attributable 10 the impaitment of Lender's interest it the Property
are hereby assigned and shalt be paid te Lender,

AR Miseetaneous Proceeds Ul are not wpplisd 1o restoration or tepair of the Property shalt be
apphied 10 the order provided for in Section

12, Borrower Net Released: Forbearance By Lendér Not a Waiver, Estension of the time for
payinent or madifieation of amortization of the sumg seevred by this Seeurity Iostrument granted by Lender

OUTIYIRES
LLINOIS - Single Family - Fannie Maerfreddie Mac UNEORM INSTRUMENT WITH MERS y
_*ﬁMlL} ft Page 4 of 18 Teniats: M}i\‘i% t\x‘ Form 3044 1101



1524457087 Page: 11 of 24

UNOFFICIAL COPY

tor Borrowsr or any Successer iy Imerestof Borrower shall not operate 10 relense the liabifity of Borrower
or iy Soccessors i fieren of Borrowsr. Lender shall not be réquired o sommence procesdings agalnst
any Humbzmr i buterest, of Barrower oy 10 refuse to extend time for pavmem or otferwise mc){lm'
smartization of the sums seeured by this Seeurity Instrusnent by reason of any demand made by the ur!umstl
Borrawer or any Successors i Imerext of isorrwe: Any Torbcamnce by Ecmiu n eNervising any rxuhﬁ ar
remedy mduwmg, withouat limitgion, Leader's scceptance of payrents from third pérsons, sntilies or
Suecessors i Interest of Borrowsr ot 0 amounss fess than the amownt then due, shall sat be & waiver of ar
preciude the exercise of any right or remedy.

13. Joint and Several Liabitityy € Mlgaen. Suceessers and Assigns Bound. Borrower covenanis
and agrees thal Borrower’ s Gbils.,.'i!li)ﬂs and Hability shail be joint and several. However, any Borrower who

cai-sighs this Security brstroment but dods not execute the Note {3 "co-signer") (4} is co-sighing this
Secarity instrument only 1 mortgage, grant and convey the co-signer's interest in- the F‘mpem under the
wrns of this Sepurity hstrumeent; b} is not personathy abltg,dted to piy the sums securad by this Security
Instrument; aid 0} agrees that Lender and any other Borrawer ¢an. agree 1o extend, modily, forbear or
make any accorrodations with regard to the lerms of this Seeurity Insirament or the Note weithout the
CO-SIENET § COTSETL

Sabieet W ane rmovisions of Section 18, apy Suecessor v Inferest of Bortowsr who asuemes
Borrower's obligations urider this Security Instrument mowriting, and is spproved by Lender, shall obiain
aff of Borrower's sights and Benefiss under this Security tnstrament, Bovrower shafi not be refeased from
Borvawst' s obligations andsiaaility under this Security Instrument unless Lender agrees fo such refease in
writing, The covenapds andd ayreoments of thiy Security Instroment hall bind fexcept a5 provided
Section 20% and benefit the seecessors and assigng of Lender,

4. Loas Charges: Leonder-mp 4 charpe Borrower fees for services performed in conpection with
Borrower's default, for the purpose L0 pratecing Lender's fnterest in the Praperty and vights under this
Secyrity rsivument, including, bul not Lemleed 10, aitorneys’ foes, property inspection and valuation feos,
1A regard to anuy other foes, the absence of extirgss auth-:trm in this Security Instrument tu charge a speeific
foe to Borrower shal! not be construed as a proh bition on the charging of such fee, Lender may not gharge
fees that are ﬂxprwzsh« prohihited by this Sccurity Instroment or by Applicable Law.

1F the Lown i subject to 3 Jaw which sets muxinisitrs-san th*&_m and that lew i fnally interprated so
that the interest-or other loan charges coflected ot t bacollected in comneation with the Loan exceed the
pernitied limits, then: {a) any such o charge shalf be ruduced by the dmaimt necessary 0 redugy the
charge 10 the penndited fimit, and {b) soy-sums already collocted Seomr Borrower which exoveded permitied
firodts wilf be refunded 1o Borrower, Lender may choose-to saalie this refond by seducing the principal
owed wader thu Note or by making 4 direct puyment to Botrower, 20 a refund reducey principal, he
reduction will be treated 25 a pmni prepayment without any propayiment charge {whather of not a
prepayment cnura:e s provided for wnder the Note), Borrower's acceptaone of any such refund made by
direct payment to Borrower will constitete a waiver of any right of actiod Baceower might have arising out
of such overcharge.

15, Notices, All notices piven by Bofrower or Lender in comnection with this Secutity Instrument
must be-in veriting, Any notice.to Borrower i connection with this Security Instrenent shadl be deemed to
have been given to Borrowes when mailed By first class mail or when autuam defrigree tu Borrower's
notice sddress if sent by other medns, Notice 1o any-one Borrower shall constitute notice & ¢ Borrowers
unfess Applicable L expressly fequires otherwise. The actics address shall be the Propeity Address
unfess Borrowsr has designated a substitpte notice address by potive 1o Lender. Borrewst shi gt ;wompih'

nofify Lender of Borrower' s change of address. If Lender specities a pmf:udurx for reporting Borvower's
chignge of address, then Borrowey “dlial] only seport @ change of address through that :-pccmed procadis.
There may e only one designated notice address under this Security Instrament at Ay cale lime, Any
notice to Lender shall be given by defivering it or by mailing @t by Hest class mail to Lender's addms
stated herein uhless Lersder has designated another address by notice fo Borrower, Any notice @
conneption with this Security Instrursnt shall not be deemed to haw bedn miven ta Lender whiti} actually
repeived By Lender. IF any notice veguired by this Seewrity Instrument is Ak required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrement.

GUOTOHISYS
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18, Governing Law: Severability; Rules of Construction, This Security instrument shall by
guverned by federal law and the law of the jurisdiction i which the f’mpmy is tocated. All rights and-
ot‘hu wions contained in this Security lnstrument sre subfect to any r:,qmrrvmems and Bmirations of
Applicable Law, Applivable Law rna;,h! explicitly or impticidy allow he parties o agree by contract or it
might be sitent, but such silency shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of thiy Security Instrument or the Note conflicts with Apphcah
Law, such mnﬂa{,s shatt not atfect other provisions of this Security Instrument ar the Note which can be
given elfect without the confbicling provision,

As used in this Securi ity Instrument: {a} words of the masculine gender shall roan and include
corresponding neuter words or words of the fominive zender; (b) words m the singular shall mean and
include the ploral and vice versa: and {0} the word "ma} gives sole discretion withat any obligation 1
take any aetion,

7. Bedvower's Copy. Borrower shall be giventane copy of the Note and of this Sgevrdty lustrument,

£8. Traucler of the Property or & Beneficial Tnterest in Borrower: As used in this- Seetion 18,
Mnterast in e “= ﬁpfrt} *wiedny uny legal or benefivied interest in the Property, including, but not fimited
t, those benefieigl Interesty an:,terred ity 3bomd for dewd, contract for deed, mstaiimeﬂ siles contract or
ERCEOW @t*rmner L wintent of which is the transter of titke by Borrower at a fiuture date to a purfhaser

N d" or any par.or she Property or any [nterest in the Prug\,ert_y is sold or ransferred for if Borrower
is not 2 natural person andd’y beneficial interest in Borrower 4 sold or transferred) withsut Lendey's prior
writieh consent, Lender ey require imnediate pavment by il of alt soms secwred by this Security
Pnstrurent. However, this oprion shall niot be exervised by Lender if such exereise iy prohibited h\
r&ppisc:{h}e Law,

f Lendur exercisas this opiion, Lender shalt give Borrower notice of acceloration.. The notive shall
p,.r@vid@ a period of not less than 30 dass from the date the notice is- given in avcordance with Seetion 13
within which Borrower must pay ot suins eecored by this Security Instrument. 18 Borrower fails o pay
these sums prior fo the expirafion of tis(peobdd, Lender may Invoke any remedies permitted by this
Security Instroment withow! further notice or dantand on Borrower,

9. Borrower's Right (o Reinstate After Acooferstion. I Borrower meets cerfaisn conditions,
Boregwer shafl ha\e thc right’ se have enforcement of s Seowity Instrument ds:»mmmued A any lime
prior to the earflest of! ¢a) five days befare sale of Heaboperty: pux sudnt to Seethn 22 of this. Sesurity
Instrument: (b such other period as Applicehle Law mightepecify for the sermination of Borrawer's t*a;,hi
10 1‘&565{31& or ¢ entry of o Judpment enforeing this .‘:r;_r_un, fnstrument, Those cendions arg that
Borrower: (4] pays Lender all sums which then would be due undertuis Secorny bostrumest and the Note
as i no aceelerarion Rad occgrred; {0) cores any defuult of any wther covonants oy agroewients; ¢} pays gl
axpenses incurred in enforging this Security Instrument, ing! udmo by net Limite d1e, repsonabie Forneys
fogs, proberty inspection and valuation fees, and other fess umuh‘ed for thepurpase of protecting Lender's
inferest in the Property and rivhts ender this Security nstrisnent; and (d) takes-gnch action as 1. snder MRy
reasonably require fo. sssure that Lender's imtersst i e Prapem and cghis under this Securily
nstrument, and Borrower's obligation o pay ihe sums secured by this Security instiatyent, shali continue.
unchanged unless @ athenwise prmwdud inder Applicable Law, Lender may require that Borrower pay
sucH reinstaterent sumi angd Sxpenses in wne or more of the foflowing forms, as selested by Lender: (1)
cash; () money ardér; (o) certified check, bank check. treasurer's dmch or cashier's civad, r‘*waJed any
stich cheek is draws upon an institution whose deposits are lnsured by & fedural agency, it nentalite or
entity: or (Y Flectrenic Funds Transfer. Upon reinstatenvent by Borrower, this Seeurity Insiruinent and
ubhg,amn« seourest hereby shall remain fully effestive as if po ‘nceeleration had occurred. Howdve:, this
right to reinstate shall aot apply i the case uf aveeleration under Section 8.

20, Sate of Note; Change of Loan Servicer; Notice of Grievance, The Note or 4 partsai pnteresl in
the Note (logether with this Security Insirament) can be sold one or more times without priov notice W
Borrower, A sale might resilt in 2 change in the dntily {known as the "Loan Servicer™) rhit collects
Perivdic Payments due undey the Note and this Smmt'v [nstrument and pcrfwmc. ather mortpage loan
serviping nhh atiens under the Note, this Security Instryment, and Applicable Law. There also might be
Gh OF INDre «,imnm» of the Loan Servicer unretated ke @ sale of the Note. 1f there is a change of the Lom
Servicer, Borrower will be given written nauies of the change which will state the name and address of the
new Loan Servicer., the address to which pavinents should be made and any other information RESPA
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requites i conneetion with a notice of tansfer of servicing, 1f the Note is soldf and thereafler the Loan is
serviced By o Loan Sefvicer other than the purchaser of the Note, U mortgage Joan servicing obligations
to Borrower will rernaiy with the Loan Servicer or by transforred to o successor Loan Servicer and ave not
assumied by the Note purchaser unless ptiersdse provided by the Now purchaser.,

Neither Borrowsr qor Lomfer may commence, join, or be jmned to any judisial action tas gither an,
individaal fitigant or the member of @ chasg) that arises from the other party's actions pursuant to this
Security lostowmnent or thal alieges that the other party bas-breached any provision-of, o sy duty owed by
reason of, thiy Security Bastrument, antil such Borrower or Lender hay notified the ather party (with such
rotive Q%\ﬁn in copmliance with the requirements of Section 133 of such alleged breach and afforded the
other part3 hereto @ reasonabile period after e giving of such wotice W take Corrective aotion. i
Applicable Ly provides a time period which must clapse before certain action can be taken, that time
period will be Geemed to be ressonshie for purposes of this paragraph. The notice of aceeleration and
wpportuaily tolone given to Borrower pursuant to Section 22 and the notice of acceleration given 1
Barrower pursuanso-Seation 18 shall he deemed to satisly the sotice and npportunily 10 take corrective
avtion provisions of 1ds Section 20,

21, Hawrdous Rubstanves. Ay uveed in this Sestion 210 (u) "Mawardous Substanpes” are those
substances defined @ foxic or buaardouys substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, ~erosene, other flammable or toxie petroleum prodocis, toxic pestichiles
wnd herbivides, volatile selvents, matiriadt containing asbusios or formaldehyde, and radioactive materfals;
() "Environmental Law” means federai fuws and Taws of the jurisdiction whete the: Property is lovated that
velste to heahth, safehy or environmiental protection: {o} "Dnviromnental Cleanup” includes any response
acrion, rémedial action, of removal action, sy deringd fn Environmentdl Law; and {d) an “Environmental
Condition” means a cenditton that can gasse. ¢ontelbyte 1o, or otherwise trigger an Epvironmental
Cleanup

Borrower shall not couse or permnit the presence, uss. disposal. storage, or release of any Hazardons
Substaaees, or thregten Te release any Hazarduus Substanvesy o or in the Property. Borrewer shall not do,
nor atiow anyone else o dog anything affecting the Property () 7az is in violatien of any Environmental

Law. b3 which creaies an Bnvironmental Condition, or (©) which, dwr tethe presence; wse, or refease of 8
Hazardous Substance. creates 4 condivion that adversely affects the valueof the Property, The preceding
i‘\m scntenm qh‘ai‘ not apph- to tﬁe pvasem:e usg, or swrawz m‘n fhe l'.")'s*eﬂv r:‘:f %mﬁd! quamitien af

mainenance of 1he f’!‘t}{?ﬁ--ﬁ},{ tm,eiudmg. but m:t Eem:ies, W, i};utarduub &lkbbﬁ:ﬁ‘lf..@:: in Gonsuaer pr ﬂduch;.

Rorrower shall promptly give Lender writign notice of (a) any irvestigation, clairs, demand, Jawsuit
or gther action by ay governmesial or regulatory agency. or private party invoiving tihe Plogetty and any
Hazardous Substance or Fovironmentel Law of which Borrower has actual knowiedee, b} any
Environmental Condition, iacluding bui not limited to, any spiliing, leaking, discharge. relgnse oy threat of
relense of any Mazardous Substance. and &) any condition caused by the pressnce, use or reisue of 4
Fazardous Substance which adversaly affecs the valug of the Property, If Boreowsr fearns; or is notified
by sy governmental or regudatory authority, Of any private. party, thet any remaval or otber remediation
of any Hazardous Substance sffecting e Property 13 necessary, Borrewer shall promptly take alf necessary
remvedial settons ip acvordance with Environmental Law: Nothing herein shall creme any obligation on
Lender Toran Ervironmental Cleanups

SOATED2SG].
LLINDIS - Singla Family - Fanmié MaeiFreddie 8 ac UNIFORN INSTRUMENT WITH iﬁEﬁﬁ

G -samion Pagp 2 o 8 Farm 3614 1101
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree &5 fllows:

2%, Accelerstion; Remedies, Lender shall give notice to Borrawer prior. to acceleration fuliowing
Borrower's breach of any covenant or agreement in this Security fustroment (but pot prior to
aeceteration nnder Scetion |8 unless Applicable Law provides otherwise). The notice shall specify: (1)
the defauit: (b) the action required o cure the defauit; (¢) 2 date, not less than 30 days from the date
e potice s given to Borrower, by which the default must be cared; and (d) that failure s cure the
default on or before the date specified in the petice may resalt in accelerstion of the sums secared by
this Security Instrument, forectosure by judicial procceding and sale of the Property. The notice shall
further inform Borrowsr of the right to reinstate after acceleration and the right to assert in the
forectosure nroceeding the non-existenve of & default or any other defense of Borrower 1o aceelerstion
and foresiniure, If the defanlt is not cured gn of before the date specified in the antive, Lender at ity
gption jgay ceuudre bemedinte peyment in full of a3 sums secured by this Seeurily Insirument
without furthiv Zemand and may foreclose this Security lustrument by judicial proceeding, Lender
shalf be entitled o Colieel alf expenses incurrved in pursaing the remedies provided in 1his Seerion 27,
including, but not limieed to, reasonable stiorneys’ fees and costs-of title evidenee,

23. Relsase. Upon payment of all sums secured by this Security Insirument, Lender shall release this.
Secwrity Tnstrument, Borrower shaltrpay sy recordition costs. Lender may charge Borrower a fee figr
relvasing this Seowity strument) bot caly iF the fee §s paid 10 9 third panty. fur servives rendered and the
charging of the feg Is permitted under Applicable Leaw.

29, Waiver of Homestead. In accordinv. xeith [Hnoks law, the Borrower hereby refeases and waives
aft rights under and by virtes of the 1inots how stead sxeraption haws

. Placement of Collateral Protection Insurance, Unlows Bovrower provides Lender with evidence
of tiu, insurance coverage required by Borrower's agreemvnlwith Lender, Lender may purchase insurance
at Hi)(“&“’\t‘ § expense o profect Lender's inforests in Bor rorvet’ s collutoral. This insurunce may, bul need

of, protect Borrowsr's interests. The coverage that Leander purchases may not pay any claim that
Earmwer makes or anty claim that is made against Borrower i/ comestion with-the colluferal, Borrowsr
may later canced any insurance purchased by Lender, but only after oroviding Lender with evidence thal
Borrower has obtatied insaranse #$ requited by Borrower' s and Leader's sgreemen, 1 Lender purchases
surance. for the collateral, Borrower will be-responsible for the costs of thardvsarance; inchading interest
and any other charges Lender may hoposé in conpdetion with the placement’ ot tue insurance, until the
afivetive date of the cancellation of expivation of the jasurance. The costs of the insutance My be added to
Borrawer's total ouistandiag balance or ohligation. The costs of the insurasree may be wore than the cost of
insarance Borrower may be able (0 obtuin-on ity own,

SUYIIEI _
RLINDIB - Bingle Family - Fannie MadiFreddie Mac UNIFORM INSTRUMENT WITH Mgns

@—smzu 3031 Page o 4

Form 3014 3/




1524457087 Page: 15 of 24

UNOFFICIAL COPY

BY SIGNING BELOW. Borrower acecepts and agrees to the torms and covenanis contained o this
Security Instrament and in any Rider executed by Borrower and recorded with it

Wimesses:

R e A SO A SR N LI .
g (Seaf) B AT e Pl T AN e e (ST
sﬁ&mlsnov Tdson Bomower  Kathy G Dondidson -Barower
i s &
: .\" :}" w":.‘; |3 AQ §
sl } T FR S o n ok SlEEY > {8ealy
Kathv G me&'fsm, s T riste of the. Kath\' ~Horsvatr ~Bavdiver

Donatdson Beckaration of Trustunder Tmst
nstronrent dated 62/05/1997, for the hinefit of Kathy
{5 Donaidson,

GA0TT259Y
ILLINOIS - Single Family - Fannle MasiFraddie Mac UNIFORM INSTRUMENT WITH MERS
SAG) i Page W ® Form 3814 4/0%
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this
Security Instrument and in any Rider execuled by Borrower and recorded with it.

Witnesses:
(Seal) (Seal)
Borrower -Bormrower
{Seal) [ {Seal)
Lomoner -Borrower
6007092593

ILLINQiS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
G -salL) 0302 Page 15 of 18 Form 3014 1/01
®
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STAY E’:(}F iLLiNOIS x COOK County ss:
: i . & Notary Public in und for said county and
Wl %Iw!laez S Donaldsun, Kathy 6 i)mmklsua

personally Known to me o be the ssme personds) whose dame(s} subscribied ta the foregoing mstrument,
appedred before me this day o person, and weknowledged that hefsherthey signed and delivered the said
instrument 83 hisher/their free dnd voluntary agt, for the uses and purposes thersin set forth,

Given vader ey hand and officiad sedl, this 25th duy o Auogust, J018

My Commission eirey: ™3 1 {031
§3 W g
¥

e Y LI
SN RO £
N KM ¢
" TS
h{ﬁaf‘( w; rt"i[f' ﬁ{ﬁ ><>d Ar

¥ QL ""%V AR \
ﬁ%‘*ﬁ;‘i« ‘&‘Mﬁ?\iﬁ'w oeaden LAt

«-an-ﬂ'*w""_'

Lo origination organization  Morgan Stanley Private Bank, National . sssociztion
NMLETD 663188

Loan origmator Jumet Hayes

NMLSID 82267

HHUTH92593
HAINOQIS - Single Family - Faniie Mae/Freddie Mac UNIFORM INSTRUMENT WiTH MERS

%_,‘;AUL[ EE flagy W o 18 ity Form 3014 1104
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LEGAL DESCRIPTION

Order No.: 15014127TWC

For APN/Parcel ID(s): _15-33-104-018-0000

LOT 9 IN BLOCK 4 IN H. M. CORNELL COMPANY'S HARDING WOODS A SUBDIVISION OF THE
SOUTH 15 ACRES OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 33,
TOWNSHIP 22 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS IN THE VILLAGE OF LA GRANGE PARK AS PER PLAT THEREOF RECORDED OCTOBER
10, 1927 AS DOC JMENT 9804996, IN COOK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Publiched b Phe Wall Sweet Jogrnal) Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  25th  day of August, 2018
. and is insorporated into and shall be deemed to amend and supplement the
Mortgage, Dot of Trust, or Security Deed (the "Security Insirument”) of the same date given
by the undersigned (“Borrower") {o sscure Borrower's Fixed/Adjustable Rate Nete (the
“Note") to Morgsr Seanley Private Bank, Nationa) Association

{"tender”) of the sams fate and covering the property described in the Security Instrument
and located at. 990 NCITH STONE AVENUE La Grange Park, 1L 60526

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE P{TEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN RATE BORROWER MUST PAY.

ADUITIONAL COVENANTS, In addition to ine povenants and agresmenis made in the
Security instrument, Borrower and Lender further covenant and agree as follow s:

A, ADJUSTABLE RATE AND MORTHLY PAYMENT CHALGES
The Note provides for an initial fixed interest rate of 3.060%. The Note also
provides for a change in the initial fixed rate {0 an adjustable inteinst rate, as follows.

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGTS

{A) Change Dates
The initial fixed interest rate | will pay will ochange o an adjustable intersst rate on the
First day of Seplember, 2022 . and the adjustable interést rate | wilibayay change

on that day every 12th month thereufter. The date on which my initial fixed interest rate
changes lo an adjustable interest rate. and each date an which my adjustable inierast rate
tould change, is called a “Change Date.”

SR
MULTISTATE FIXEDIADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

Form 3187 6101

Waolters Kiuwer Financial Services
YMP & ABER (0807 .
Page 1 of b, nitigls:
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{8} The index

Beginning with the first Change Date my adjustable inferes! rate will be based on an
index. The "Index” iy the average -of interbank offered rates for oneyear U.S.
gollar-denominated deposits in the London market ("LIBOR'), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change
Date is cafad the “Cureent Index.” _

If the Irndex is no fonger available, the Note Holder will chioose a new index that is based
upon comparabis information. The Note Holder will give me nolice of this choice,

{C) Caleulndon of Changes

Before each Change Date. the Note Holder will calculate my new interest rate by adding
Two and Five/ Tenths pereentags points
{ 2.800%) to the Current {ndex. The Note Holder will then round the result
of this addition to the neales! one-eighth of one percentage point (0.125%). Subject to the
Irasts stated in Section 4(D) below  this rounded amount will be my new interest rate-until the
rext Change Date.

The Nots Hoider wilt then deiarmine the amount of the monthly payment that would be
sufficient {0 repay the unpait principaithat | am expected to owe af the Change Date in full
on the Maturity Date al my new inleren  <ate in substantiaily equal payments. The resull of
this calculation will be the new amount ot my monthly payment.

(D) Limits on interest Rate. Changes

The inferest rate | am required to pay &l the first Change Date will not be greater than

8.060% or fess than 2.500%,. Thereafter, my adjustable
interest rate will naver be increased or decreased oh ehy single Change Date by more than
twa percentage points from the rate of inferest | have been paying for the precading 12
monihe, My interest rate will never be greater than 8.060%.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the smount
of my new monthly payment beginning on the first monthly paynient date after (he Changs
Cate untif {he amount of my monthly payment changes again.

{F} Notice of Changes.

The Note Holder will deliver or mail fo me a notice of any changes inray initial fixed
interest rate to an adjustable interest rate and of any changes int my adjus abl interast rate
before the effective date of any change. The notice will include the amouni of my monthly
payment, any information reguired by law o be given to me and also the title zos telephone
number of a person who will answer any question | thay have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untit Borrower's initial fixed interest rate changes to an adgjustable interest rate under
the terms stated in Section A abave, Uniform Covenant 18 of the Security Instrument shait
tead as follows:

Transfer of the Property or a Beneficial intergst in Borrower. As used in this
Saction 18, "interést in the Property” means any legal or beneficlal interest in the
Property, including, but not Hmited fo, those beneficial interests (ranslerred in @
HIBHIY2893
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform instrument Iy _ _
VMP® 168R (0807} Page 2olé fnitiabs! 175 Form 3187 6101
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bund for deed, contract for deed, instaliment sales contract or escrow agresment,

the intent of which is the transfer of tlle by Bosrowsr al a future date to &

purchaser _ .

§ all or any part of the Property or any interest in the Property is sold or
transferred (or if Borrower is nol & natural persen and & beneficial intarest in
Borrowier is sold or transferred} withoul Lender's prior written consent, Lender may.
reguiie immediate payment in full of all sums secured by this Security Instrument.
How ever, this option shall not be exercised by Lender i such exercise.is prohibited
by Applicavie Law.

H Leruer exercises this option, Lender shall give Borrower notice of
acceleration: Fup notice shall provide a period of not fess than 30 days from the date
the notice is given in accordance with Section 1§ within which Borrower must pay
alf sums securad v this Security Instrumeni. i Borrower fails {0 pay these sums
prior 1o the expiratizn of this perigd, Lender may nvoke any remedies permitted by
this Security Instrumen: v:ithout further notice or demand on Borrower.

2. When Borrower's imiin fixed interest rate changes to an adistable interest rate inder
the terms stated m Seclion A above Uniformy Covenant 18 of the Sscurity nsirument
described in Section BY shove suall then cease 1o be in effec!, and the provisions of Uniform
Covenant 18 of the Secunty Instruntert shall be amended to read as follows

Transfer of the Property or 3 leneficial tnterest in Borrower. As used in this
Section 18, "interest in the Properly’ means any Jegal or baneficial interest in the
Property, including, but not limited to. those beneficial interests transferred it & bond
for deed. contract for deed, installment salss contract or escrow agreement, the
inteni of which s the transfer of 1itle by Borewer at a future-date (o a purchaser.

i all or any part of the Property or any imerest in the Property is sold or
transferred (or i Borrower 15 nol a2 natural persot and a bensficial interest in
Borrower is solf or fransferred) withoul Lender's prior written consent, Lentder may
requite immediate payment in foll of alt sums secured Ly ihis Security nstrument.
How ever, this option shall not be exercised by Lender jsust exarcise is prohibited
by Applicable Law. Lender alse shall not exercise this option it {a) Borrower causes
to be submitfed {o Lender mformation reguired by Lender to ovriuale the miended
transferee as if a new loan were being made: to the transigree, ‘and (b} Lender
reasonably determines that lender’s security will not be imparsd by the foan
assumption and thal the risk of a breach of aay covenanl or agreevwnt in this
Security Instrument is acceplable to Lender

To the extent permitied by Applicable Law, Lender may charge a regsuniile fee
as a conditien o Lender's consent to the loan assumption. Lendsr also msyeluire
the fransferse to sign an assumption agreemeant that is acceptable to Lender aid 1hat
obligates the transferee 1o keep all the promises and agreements made in the Hole
ang in thig Security Instrument. Borrower will continge to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing. _

if Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of aceeleratiors. The nolice shall provide a period af not less
than 30 days from the date the notice is given in acgordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums pror to the expiration of this period, Lender may invoke any
remedies permitted by this Secunty Instrament without further notice or demand on

Borrow er.
5007092893
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Singie Family -
Fanniz Mae Uniform instrument .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in Ehts Fixed/Adiusiable Rate:Rider.

&‘;.c P : N .
f"«sﬁ . o o § } t g :‘i g 500 &

Sdort ¥ O% 8 i BTN g e A e
F ‘% Frd AR ety Q\Ldﬂ Y "%5 LRV £ \ T e W "'.‘x G \:5‘.\(?&!}

Rkt & P dsen ) ’ . . ~Borgiwer Kmhy G mngﬁwn ~Hoprseer

007092593

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - »..mg\e Family -
Fannie Mae Uniform instrument _ _ wrm 3187 6101
VMP¥%.168R (0807) | Pagedof6

Lodrs origination organization Morgan Manley Private Bank, Nattonal Assoeiation
NMLS 1D 663185
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BY SIGNING. BELOW, Borrow er accepts and agrees to the lerms and covenants contained
i this Fixed/Adjistabie Rate Rider,

AR AN
k&f? Yoy, ¥ g«f \\ o a\g . (Bealy {Seal}
Knthy G Docalojon, us Trusteeof the Kathy G, Dirowsr N
Dunaldyon Dechitio of Trust wnder Tragt
instrument duted 02051997, fur the benefit of

4007092503
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W8J One-Year LIBOR - Single Family -
Fannie Mas Unifarm instrument, o rorm 3187 6104
VMP8.168R (0807) [ Page Kol
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained

in this Fixed/Adjustable Rate Rider.

6007092593

{ Scal)
-Borrower

(Seal)

-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOF - Single Family -

Fannie Mae Uniform Instrument
VMP &.168R (0807)
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