UNOFFICIAL COPY

RECORDATION REQUESTED BY:

Oxford Bank & Trust Doc#. 1524457130 Fee: $64.00

Karen A.Yarbrough :

Corporate Office ] Cook County Recorder of Deeds
1111 W, 22nd Strest, Suile Date: 09/01/201510:43 AM Pg: 10f 9
8060

Cak Brook, 1L 0523

WHEN BECORDED MAR T
Ouford Bank & Trust
Corporate Office
1111 W, 22nd Street, Suite
806
Cak Brook, L 80B23

SEND TAX NOTICES 1
Demetrios Arvanide 'sl/a
James Arvanitis
Ioannis Arvanitis alkfa doln
Arvanitis
16221 81, Andrews Drive
Griand Park, #. 80482 - FOR RECORDER'S USE OQNLY

This ASSIGNMENT OF RENTS prepared by:
Michells Kraz, Operations Officer #835107 2.4 IMAPR}

Oxford Bank & Trast
1111 W. 22nd Streat, Suite 80O O R ] Gi N A L

Cak Brook, iL 605823

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 31, 2015, is made and sxecuter batwsen loannis Arvanitis, afk/a
John Arvanitis, as to an undivided 1/2 interest; 8¢ to Dimitrlos Arvanitis, sikia James Arvanitis and/or Dimitrio
Arvanitis, as to an undivided 1/2 intersst, not as joint tenants or tonants by e entirsty. but as tenants in
commaon on the property locsted at 14831 §. LaGranges Rd. in Orlend Park, L. | (referred to below as
“Grantor) and Oxford Benk & Trust, whose address is 1111 W, 22nd Street, Suite 500, ok Breok, Il §0823
{refarred to below a3 "Lender™}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continulng security interest in, and
conveys to Lender ofi of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of Hinois:

LOT 4 I RICHRIOND'S SUBDIVISION, BEING A TRACT OF LAND N PART OF THE WEST HALF OF THE
NORTHWEST QUARTER OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINGIPAL MERIDIAN, IN COOK COURNTY, ILLINGIS

The Property or Ity address is commenty known as 14831 §. LatGrenge Rd.. Orand Park, L 80462, The
Property tax identification number is 27-10-100-048-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE. THIS ASHGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
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TERMS:

GRAMNTOR'S WAIVERS., Grantor waives afl righis or defenses arising by reason of any “one action™ or
*anti-deficiency™ faw, or any other iaw which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is stherwise entitled 10 3 claim for deficiency, belore or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignmaent. Botrower assumas ths responsibility for being and -keeping
informad about the Proparty, Borrower waives any defenses that may arise becguse of any action or inaction
of Lender, including without limitation any failure of Lender 1o realize upon the Property, or any delay by Lender
in realizing upon the Property. Borrowsr agress to remain Hable under the Note with Lender no matter what
sction Lender {skes Oriails to take under this Assignment,

PAYMENT AND PERFONMANCE, Except as otherwise provided in this Assignment or any Related Documaents,
Grantor shall pay to Lender @ amounts securad by this Assignment as they become due, and shall strictly
serform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right 1o collact
the Rents as provided below an< s long as there is no default under this Assignment, Grantor may remain in
possession and control of and opdrate and manage the Froperty and colisct the Rents, orovided that the
granting of tha right to collsct the Renis sholl not constitute Lender's consent to the use of cash coliateral in a
REnkrunIoy FOSEEIINGL e i e

GRANTOR'S REPRESENTATIONS AND WARRSNTIES. Grantor warrants that:

Ownership. Grantor is entitled o receive the'tents frae and clear of all rights, loans, llens, encumbrances,
and claims except ag disclosed 1o and accapled by Lender in writing.

ght ic« ﬁsmgm ,{sranwr has the full nght ;:rcewer and o u’rhnr;ts, to enter into this Assagnment and o asmgn

e cenvine- e Rentyote-Lendar.

Mo Prior Assignment. Grantor has not previously assigned 2r conveved the Rents to any other person by
any instrument now in fores.

Mo Further Transfer. Grantor will not sell, assign, encumber, orotharwise dispose of any of (rantor's
rights in the Rents except as providad in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have 1he right st any time, and even
though no default shall have coourred under this Assignmant, to collect and veceive the Rents. For this
purpose, Lender Is heraby given and granted the following rights, powers and authority!

Motice to Terants., Lender may send notices to any and all tenants of the Property slvising them of this
Assignment and directing all Rents to be paid directly to Lendsr or Lender's agent.

Enter the Property. Lender may enter upon and take posssasion of the Property; demand, coligct and
receive from the tenanis or from any other persans Hable therefor, all of the Rants! institute and carry on all
legat proceedings necesssry for the protection of the Property. including such proceedings as may ba
necessary 1o recover possession of the Proparty; collect the Rents and remove any tenant or tanants of
other persons from the Proparty,

Maintain the Property. Lender may enter upon the Proparty to maintain the Property and keep the sams in
rapair; to pay the costs thereof and of alf services of alf employess, including their squipment. and of all
continuing costs and axpenses of maintaining the Property in proper repalr and condition, and aiso 0 pay

all taxes, assessmoents and water utilities, and the premsums on fire and other insurance effeciad by Lendar

g the Prapaiy. R S e

Complisnce with Laws. Lender may do any and afl things to execute and comply with the laws of the
State of inois and also alf other laws, rules, orders, ordinances and requirements of aff other governmental
agencies affecting the Property.
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Lease the Property. Lender may rent or lease the whole or any part ol the Property for such term of tarms
and on such conditions as Lender may deem appropriata.

Employ Agents. Lender may engage such agent or agents as Lender may desm appropriate, either in
Lendar's name or in Grantor's name, {0 rent snd manage the Property, including the collection and

application of Rents.

Other Acts. Lendsr may do ali such other things and acts with respect 10 the Property as lender may
deem appropriate and may act exclusively and solely in the olage and stead of Grantor and to have all of
the powsrs of Grantor for the purposes stated above.

Mo Requirement to Act. Lender shall not ba required 1o do any of the foregoing acts or things, and the fact
that Lender shai have performed one or more of the foregoing acts or things shall not require Lendst to do
any other spesi€s act or thing.

APPLICATION OF RENTS, Al costs and expenses incurred by Lender in conpection with the Property shall be
for Grantor's acocount and Lendsr may pay such ¢osts and expenses from the Rents, Lendes, in s sole
diseration, shail detarmine the application of any end aif Rents received by it however, any such Rants received
by Lender which are not sppied to such costs and expenses shall be applied to the indebtedness. All
expenditures made by Lender uriger this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Asgignment, and shall be payable on demand, with interest at the Note rate
from date of sxpanditure until pald.

FULL PESFORMANCE, | Grantor pays.aliof the Indebtedness when due and atherwise performs all the
obligations imposed upon Grantar under this Assignment, the Note, and the Related Documents, Lender shell
execute and defiver to Grantor a suitable satistzution of this Assignment and suitable statements of termination
gf any financing staternant on file evidencing Lender's saourity interest in the Rents and the Property. Any
tarmination fee reauired by law shali be paid by Grarter, if pernitted by applicable iaw.

REINSTATEMENT OF SECURITY INTEREST. i payment is mads by Borower, whether voluntanily or
otherwlise, or by guarantor or by any third party. on the anhtedness and thereafter Lender is forced 1o remit
the amount of that peyment {A} to Borrower's trustes in Punkruptey of 1¢ any girnilar person under any
federal or state bankrupicy law of law for the relief of debtors. 13} by reason of any judgment, decree or order
of any court or sdministrative body having jurisdiction over Lende’ o any of Lender's property, or (G} Dy
reason of any settlement of compromise of any claim made by Lende with any claimant {including without
imitation HBorrower), the indebtedness shall be considered unpaid for e mirposs of enforcement of this
Assignment and this Assignment shall continue 1o be effective or shail ba teinstated, as the case may bs,
notwithstanding sny canceilation of this Assignment or of any note or oitisr mstrument & agreement
gvidencing the Indebladness end the Property will continue to secure the amount repald or recovered (o the
ssme extent as if that amount never had been originally received by Lender, and Grantsr.shall be bound by any
judgment, decrss, order, gsettlement or compromise relating to the indebtedness or to tiue Agsignmant.

LENDER'S EXPENDITURES, If any action or proceeding is commenced that would materialy affect Lender's
interest in the Property or if Granter falls to comply with any provision of this Agsignment or any Helated
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment of any Retated Documents, Lender on Grantor's behalf may
{but shall not be obligated 1o} take any action that Lender deems appropriate, including but aot fimited to
discharging of paying all taxes, liens, security interests, encumbrances and other claims, at any time lavied o7
placed on the Rents or the Property and paying all costs for insuring, mainisining and preserving the Property.
All sush expsnditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or pald by Lender to the date of repayment by Grantor. Al such
expenses will bacome a part of the indebtedness and, at Lender's option, will {A} be payable on demand; (B}
he added to the balance of the Note and be apportioned among and be pavabie with any instaliment payments
10 become due during either {1} the term of any applicable insurance policy; o {2] the remaining {orm of the
Note: or {{) be treatad as & balipon payment which will be due and payable at the Note's maturity. The
Agsigrnrent also will secure payment of these amounts, Buch right shalt be in addition to all other rights and
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remedies to which Lender may be entitied upon Default.

DEFALMT. Each of tha following, at Lender's gption, shall constitute an Event of Default under this
Agsignment!

Paymant Defasit. Borrower fails to make any payment whan dus under the indebledness.

Other Defaults.  Borrower or Grantor falis to comply with or to perform any other term, cobligation,
covenant of condition contained in this Assignment or in any of the Related Docurnenis or to comply with
or 1o perform any term, obligation, sovenant or condition contained in any other agreement batwesn Lender
and Borrower or Grantor,

Default on Othur Payments, Falhure of Grantor within the time required by this Assignment 1o make any
payment for taxes of insurance, or any other payment necessary te prevent filing of or to effect dischargs
of any lien,

Default In Favor of Third Parties. Borrower, any guarantor or Grantor defaults under any loan, extension of
cradit, security asgreement. purchase or sales agresment, or any other agreement, in favor ¢f any other
craditor or person that ma, materisily affect any of Borrower’'s, any guarantor's or Grantor's property of
ability to perform their respaciive obligations under this Assignment or any of the Relatad Documents.

Falss Stetements. Any wefrahtyy ruprasentation or statement matle or furnished to Lender by Borrower or

Grantor or on Borrower's or Granior's bohalf under this Assignment or the Related Documents is false or
sl mInG B ANy NSTEN S ras e O REW T OF I i iade i Turnished ToF Becomes Talee or

misleading at any time thereafter.

{lafective Collateralization. This Assignment o1 any of the Relsted Documents caases to be in full force and

stfect (including failure of any collateral documert 10 create a valid and perfacted security interest or lien

at any time and for any reason,

- Beath-tr-insobvaneye - The desth-ob Boreowar-or-Grim o the “lnselvenay-of- Borrowae-of Brartary - the o

appointmant of g receiver for any part of Borrower's or Granior's property, any assignment for the benefit
of creditors, any type of oraditor workout, or the commencament of any procesding under any bankruptey
of insalvenoy laws by or against Bosrower or Granter,

Creditor or Forfeiture Proceedings. Commaencement of foreclosure or-forfeiture procsedings, whathet by
judicial proceading, self-help, repossession or sny other method, by any Ceeditor of Borrower or Grantor or
by any governmental agency against the Rents or any property securing e Indebtedness. This includes s
garnishment of any of Borrower's or Grantor's accounts. including deposit accounts, with Lender.
Howevae, this Event of Defauit shall not apply if there is a good faith dispute by Gowrower or Grantor as to
the velidity or reasonablenass of the claim which is the basis of the ereditor or fucfariire proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfsiture procesding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount detsrmined by
Lender, in its sole discration, as being an adequate reserve or bond for the dispute.

Proparty Damage or Losa. The Proparty is lost, stolen, substantially damaged, sold. or borrowed against.

Events Afenting Guarantor. Any of the preceding events occurs with respact to any Guarantor of any of
the indahtednass or any Guarantor diss or becomes incompetent, or revokss or disputes the validity of, or
liability undar, any Guaranty of the Indebtedness.

Adverse Change. A materisl adverse change occurs in Grantor's financial condition, or Lender helieves the
prospect of payment or performance of the indebtedness is impaired,

A Ny Oy Pansdar ter maoneel Saitih Ivaadiovesre 3
FISSOUTNY, LANREAT W QUGG TRIED D@IAVER

Cure Provisions. if any default, other than a default in payment is curable and it Grantor has not been
given a notice of 8 breach-of the same provision of this Assignment within the preceding twelve {12}
manths, it may be curad if Grantor, after Lender sends written notice 1o Borrower demanding cure of such
default: {1) cures the default within ten {10} days; or {2} if the cure requires more than ten {10} days,



1524457130 Page: 5 of 9

Losn No: 83534323 U N Ogﬁﬂ&kﬁ!ﬂﬁ !\@ O P Y

imenediately initiates steps which Lender deems in tender's sole discretion to be sufficient 1o cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Bvent of Default and a8t any time
thereafter, Lender may exetcise any one or more of the foliowing rigits and ramedies, in addition 10 any other
rights or remedies provided by law:

Accelerste lndobtednese. Lender shall have the right at its option without notice to Bomower of Grantor o
declare the entire Indebledness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents. Lender shall have tha right, without notice to Borrower or Grantor, te take possession of the
Property and/colfzct the Rents, including amounts past due and unpaid, and apply the net procesds, over
and above Lendsr'e costs, against the Indebledness. In furtherance of this right, Lender shall have all the
rights provided forin-the Lender's Right 1o Receive and Colleci Rents Section, gbove, [f the Rents are
collected by Lende(, bsn Grantor irrevocably designates Lendsr as Grantor's stforney-in-fact 10 endorsa
instruments received inpayment thereof in the name of Grantor and o negotiate the same and colisct the
proceeds. Paymaents by tenents or other users to Lender in response 1o Lendet's demand shall satisly the
obligations for which the paymepts are mads, whether oF notl any proper grounds for the demand existed,
Lender may exercise its rights undardnis subparagraph either in parson, by agent, o through a recaivar,

Morigagee in Poasession. Lender shill have the right 1o be nlaced as mortgagee in possession of 10 have &
receivar appointed to tuke possession of sl or any part ot the Property, with the powsr to protect and
preserve the Property. to operate the Proparty nrsceding foreclosure or sale, and 1o collest the Renig from
the Property and apply the proceeds, over and above the cost of the receivership, against the indebtedness.
The meorigages in possession or receiver may sene without bong i permitied by lew. Lender's right to the
appointment of a receiver shall exiat whether or ot the apparent valus of the Property excesds ths
indebtadness by a substantial amount. Employment by Lender shall not disqualify a person from serving 28
a recelver,

Other Remodies. Lender shall have ali other rights and remddics provided in this Assignment of the Note of
by taw,

Elaction of Remedies. Election by Lender 1o pursue any remeqy soall not exclude pursuit of any other
ramedy, and an slection o make expenditures or (¢ teke action to pennTm an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lendir's right 1o declare a default and
gxercise its remediag,

Attorneys' Fees; Expenses. [f Lender institutes any suit oF action o gnforgy any of the terms of this
Assignment, Lender shall be entitled to recover such sum 83 the court may sdndge reasonable as
attorneys’ fess at teial and upon any appeal. Whether or not any court action I8 Inveivad, and {0 the axtent
not prohibited by law, sl reasonable expenses Lendsr incurs that in Lender's opinion e nsGessary at any
time for the protection of its interest of the enforcement of its rights shall becorms a part of the
indebiedness payable on demand and shall bear intsrest at the Note rate from the date of the expenditura
untit repaid. Expenses covered by this paragraph include, without limitation, howaver subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's fegal expenses, whether or not there is @
jawsuit, including attorneys’ fees and expenses for bankruptey proceedings {including efforts 1o modify or
vacate any automatic stay of injunction), appeals, and any anticipated post-judgment collection senvices,
the cost of searching records, obtaining tltie reports {including foreciosure reporis), surveyors' reports, and
appraisal Tees, title insurance, and fees for the Trustes, o the axtent permitted by applicable law. Grantor
also will pay any court costs, in addition to aff other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment!

Smendments.  This Assignment, logether with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment, No ahteration of
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or amandment to this Asslgnment shall be effective unless given in writing and signed by the party of
partias sought to ba chargad or hound by the alteration or amendmeni.

Caption Headings. Caption headings in this Assignment are for convanience purposes only and are not to
ha used to interpret of define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal lfaw applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Hinois without regard to its conflicts of law
provisions. This Assignment has baen accepted by Lender in the State of llinois.

Cheice of Venue. |F there is @ lawsuit, Granior agrees upon Lender's raquest to submit to the jurisdiction
of the courts of DuPage County, State of iliinois.

Joint and Savers: Liabiity. Al obligations of Borrower and Granter under this Assignment shall be joint and
several, and all Teloiences to Grantor shsll mean each and everv Grantor, and ali references to Borrower
shall mean sach snd erery Borrowsr. This means that sach Grantor signing below is responsible for all
obligations in this Asmignnent,

Merger. Thers shail be ny rnarger of the interest or estate created by this assignment with any other
interest or astate in the Progerty at any time held by or for the bensfit of Lmder in any capacity, without
the written consant of Lender,

interpretation. (1) In all cases whera there is mora than one Borrowsr or Grantor, then all words used in

this—Assigrment-i-the-singolarshatt berdwemed - to-have beerroemb it plorsh-where the contery and—
construction so require, {2} If more than Gne person signs this Assignment as "Grantor,” the ohligations
of zach Grantor are joint and saveral, This weans that if Lender brings 8 lawsuit, Lendar may sue any one
or more of the Grantdrs, I Borrower and Grantoras not the same parson, Lender nead not sue Borrower
first, and that Borrower need not be joined in any tawsuit, {3} The names given 10 paragraphs or sections
in thas Asmgnment are fer convamanm purposas ol ““hey are not to be used b mterpre\t or defing the

Ko Waiver by Lander. Lender shell not be deemed to have wa'ved any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No deley.or omission on the part of Lender in
exercising any right shall oparate as a waiver of such right or a1y usher right. A waiver by Lender of a
provision of this Assignment shail not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provislon o any other provision of this Assignment. Ne prior waiver by
Lendsr, nor any coursa of dealing between Lender and Grantor, shall consttute a waiver of any of Lender’s
rights or of any of Grantor's obligations as to any future transaations. Whentover the consent of Lender is
required under this Assignmant, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in'#ll rases such consent
may be grantsd of withheld in the sole discretion of Lender,

Notices. Any notice requirsd to be givan under this Assignment shall be given in w0, and shall be
affestive when sctually delivered, when actually received by telefacsimile {uniess otherwise required by
iaw}, when deposited with g nationally recognized ovarnight courier, or, if mailed, when deposited i the
United States mail, as first class, certified or registered mail postage prepald, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notces under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address, For notice purposes, Grantor sgrees to keep Lender informad at all times of
Grantor's current addrass, Uniess otherwise provided or required by faw, if there is mors than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantovs,

 Powars of Attomney. The various agencies and powars of atlormey conveyed on Lender under thia
Assignment are granted for purposes of secirity and may not be reveked by Grantor until such time as the
same are r_enounced by Lender,

Severability. if a cowrt of compstert jusisdiction finds any provision of this Assignment to be iHisgal,
invalid, or unenforceabls a3 to any person or circumstanse, that finding shall not make the offending
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provision ilegal, invalid, or unenforceable as 10 any other person or circumstance. If teasibis, the plfending
provision shall ba considered modified 50 that it becomes legal, valid and enforceable. it the offending
nrovision cannot be so modified, it shall be considerad deleted from this Assignment. Unless otherwise
required by law, the illsgality, invalidity, or unenforceahility of any provision of this Assignment shall not
attect tha legality, validity or enforceability of any other provision of this Assignmaent,

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. if ownership of the Froperty becomes vested in & person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference 1o this Assignment and the
indebtedness by wav of forbearance or oxtension without releasing Grantor from the obligations of this
Assignment or ligbility under the indebtetiness,

Time is of the Esssnge. Tims is of the essence in the performance of this Agsignment.

Waive Jury. Al pesties to this Assignment hereby walve the right to any jury __tnai_
proceeding, or couatereiaim brought by any party against any other party. {initial Hare ;” s

Waiver of Homestead Daeniotion. Grantor hereby relesses and walves all nights and benefits of the
homestead exemption laws ofihe State of lliinois 25 to all Indebtedness secured by this Assignment,

Waiver of Right of Redempticl. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACK _AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR. ACQUIRING ANY INTEREST IN.GF TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT,

DEFINITIONS. The following capitatized words and terms shall have the following meanings when used in this
Assignment, Unlesy specifically stated to the contrary, 2l eferances to dolfar amounts shall mean emounts in
lawful money of the United States of America. Words and turms used in the singular shall include the piural,
and the plural shall include the singulor, as the context may reGuss. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms i the Uniform Commercial Code:

Assignment. The word "Assignment” maesns this ASSIGNMEUT OF RENTS, as this ADSIGNMENT QOF
RENTS may be amended or modified from time 10 time, together wilt’ s exhibits and schedules attached 0
this ASSIGNMENT GF RENTS from time to time,

Borrowsr. The word "Borfower® means loannis  Arvanitis afk/a John /uvanitls, Sophie Vasileladou,
Demaetrios Arvenitis a/ik/a James Arvanits, Maria Arvanitis and Dino Arvanitis.

Default. The word "Default” means the Default ot forth in this Assignment in fhe seotion tiled "Default”,

tvent of Defauit. The words “Event of Default® mean any of the events of default 2ot forth in thig
Assignment In the default section of this Assignment.

Grantor. The word "Grantor” means Demetrios Arvanitis afk/a James Arvanitis and foannis Arvanitis aflia
John Arvanitis,

Guarantor, The word “Guarantor” means any guarantor, surety, of accommaodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guaranior to Lendar, including without limitation
a guaranty of &l or part of the Note,

indebtedness. Ths word “Indebtedness” means all principal, interest, and other amounts, c0sis and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender fo
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gnforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assigrment.

endar, The word "Lendsr” means Oxford Bank & Trust, its successors and assigns,
Lender. Th ¢ “Landse” Oxford Bank & Trust, it d

Mote, The word "Note” means the promissory note dated August 31, 2015, In the origingl principsl
amount of $100,000.00 from Borrower 10 lLander, togsther with all renewals of, extensions of,
madifications of, refinancings of, consolidations of, and substitutions for the promissory note or agrsement.
The interast rate on the Mote is B,.250% based on & vear of 360 days.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignmant.

Refated Doctments. The words "Related Documents” mean all promissory notas, cradit agreements, loan
agreamants, srvicoomentst agreemants, guaranties, sacwrily agresments, mortgages, deeds of frust,
secusity deeds, colirigvel mortgages, and all other instruments, agreaments and documents, whether now
or heregfter axisting, eroouted in conneetion with the indebtedness,

Rents, The word “Fents'/reans all of Gramtor's present and future rights, title and interast in, to and
under any and alil presant any futwre leases, including, without Emitation, all rents, revenue, incomae, issuas,
rayalties, bonuses, accounts recefvable, cash or security deposits, advance rentals, profits and procesds
from tha Property, and other payments-ond benefits derived or te ba derived from such leases of every kind
and npture, whether dug now. o later inchdicg. withiour imialion Grantors dght do. sndoree. 800 loases
and 1o receive ar‘d soflest payment and (wooeeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING TSAD ALL THE PROVISIONS OF THIS ASSIONMENT, THIS
COCUMENT IS EXECUTED ON AUGUST 31. 21k,

GHANTOR:

D 7h

loannis ,&v\pmm aik;a “tohn ﬂweﬁﬁ:us
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Loan No: 83583432-3 {Continued

INDIVIDUAL ACKNOWLEDGMENT

STATE OF M Qowond, |
} 88

COUNTY OF &"Q‘L | j

On this day befors me, the undersigned Notary Public, personally appearsd Demetrios Arvanitis alk/a Jamss
Bevanitis and loanria. Arvanitis alk/a John Arvenitis, to me known to be the individuals described in and who
exsouted the ASSIGNIAENT OF RENTS, and acknowledged that they signed the Assignment as thelr free and
voluntary ot snd deed, ‘on the uses and purposes therein mentioned.

Given under my hand and ofeial seal this ___““;%w{"’?h day of 6""“’ = et 20_?_‘_\*’ .

gy 1 wehea) ﬁ*?mﬁ i .. Residing st

Kotary Public in and for the State of

.......

*(FFICIAL SEALY

% MICHAEL A, PANLAK
) ' g Rotary Public, Stete of linols

¥ iy Commission Expies ORNMS ¢
&@wﬁmmww&m

émw&m%sW§an%ﬁ“§
My commission expires §
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