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MORTGAGE

Loan #: 2000000000
DEFINITIONS

Words used in multiple sections of this docum<zii are defined below and other words are defined In

Sections 3, 11, 13, 18, 20 and 21. Certain ruie(: regarding the usage of words used in this document are
also provided in Section 16.

{A) “Security Instrument” means this document, wticr.is dated August 17, 2015, together with all
Riders o this document.

(B) “Borrower” is Carmeia C Spurlock And Michasl A ‘Spuriock Wife and Hushand. Bomower is
the mortgagor under this Security Instrument.

{C) “Lender” is Associated Bank National Association. Leider = @ Corporation organized and
existing under the laws of The United States of America. Lende: s address is 200 North Adams
Street, Green Bay, Wl 54301. Lender is the mortgagee under this Scrur’ly 'nstrument.

(D) “Note” means the promissory note signed by Borrower and dated A=gust 17, 2015. The Note
states that Borrower owes Lender TWO HUNDRED FORTY ONE THOUSAND AND NO/100 Dollars
{U.S. § 241,000.00 ) plus interest. Borrower has promised to pay this debt in regrilar Periodic Payments
and to pay the debt in full not later than September 01, 2045.

{E) "Property” means the property that is described below under the heading “Transfz £ Rights in the
Property.”

(F) “Loan” means the debl evidenced by the Nole, plus inferest, any prepayment chaipzs and late
charges due under the Nate, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Bomower. The
following Riders are to be executed by Bomrower [check box as applicable]: ™

[ ] Adjustable Rate Rider [x] Condominium Rider [ ] Second Home Rider

RN RN RRL
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TOGETHER WITH all the improvements now or hereafter erected on the property, and alil
easements, appurtenances, and fixtures now or hereafler a part of the properly. All replacements and
additions shall also ba covered by this Security Instrument. All of the foregoing Is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Bomrower warrants and will defend generally the title to the Property against
all clairis and demands, subject to any encumbrances of record.

TaiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wih limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM SCVENANTS. Borrower and Lender covehant and agree as follows:

1. Paymer’. o/ Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay whzi due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chargas and lite charges due under the Note. Bomower shali aiso pay funds for Escrow
ltems pursuant to Section 3.“Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other Instrument received by Lender as payment under the Note
or this Security Instrurnent is returned to Lender unpaid, Lender may require that any or ali subsequent
payments due under the Note and (this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) casli; () money order; (c) certified check, bank check, treasurer's
check or cashler's check, provided any ¢4 check is drawn upon an institution whose depasits are
insured by a federal agency, instrumentality, or enuty; or (d) Electronic Funds Transfer.

Payments are deemed received by Ler.der when raceived at the location designated in the Note
or at such other location as may be designated o Lander in accordance with the notice provisions in
Section 15. Lender may return any payment or parua! payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accepfany payment or partial payment insufficient to
bring the Loan cutrent, without waiver of any rights herevr.dis or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not ob'o2ted to apply such payments at the time
such payments are accepted. If each Periodic Payment is applies-as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unappiied funds until Borrower
makes payment fo bring the Loan current. If Borrower does not do so tathin a reasonable period of ime,
Lender shall either apply such funds or return them to Borrower. If not appdiad earlier, such funds will be
applied to the outstanding principal balance under the Note immediiately prior 10 foraciosure. No offset or
¢claim which Borrower might have now or In the future against Lender shall rel eve Borrower from making
payments due under the Note and this Security Instrument or performing the cavenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describea in t.is-Section 2, all
payments accepted and applied by Lender shall be applied in the following order of pricat, . {a}interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Susp-payments
shall be applied to each Periodic Payment in the order in which it became due. Any remainiag »mounts
shall be applied first to late charges, second to any other amounts due under this Security Insbument,
and then fo reduce the principal balance of the Note.

If Lender receives a paymant from Bormower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is cutstanding, Lender may apply any payment
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received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneocus Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

2 Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due uicer the Note, until the Note Is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: () taxes and assessments and other tems which can attain priority over this Security Instrument
as a lien of en umbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c} premiums or any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, 0" any sums payable by Borrower to Lender in fieu of the payment of Mortgage
insurance premiuris in.accordance with the provisions of Section 10. These items are called “Escrow
items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fecs, and Assessments, if any, .
be escrowed by Borrower, anc’ such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish 1o Lenger ail notices of amounts 1o be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems un'ess Lender waives Borrower's obligation to pay the Funds for any
or &l Escrow ltems. Lender may. walve Borrower's obligation to pay fo Lender Funds for any or all
Escrow Items at any time. Any such vzah er may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payalile, ths amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, it Lsrder requires, shall fumnish to Lender receipts evidencing
such payment within such time period as Lenrc: may tequire. Bomower's obligation to make such
payments and to provide receipts shall for all {urpuses be deemed to be a covenant and agreement
contained In this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Bomewer Is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails fo pay the
amount due for an Escrow ltem, Lender may exercise #5 ights under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 fo repuy (0 Lender any such amount. Lender may
revoke the waiver as to any or afl Escrow Items at any time Ly 4 potice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender ai runds;2and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (R sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exce¢a *1e maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds dua o7 the basis of current data
and reasonable estimates of expenditures of future Escrow Htems or ofite rwise in accordance with
Applicable Law.

The Funds shali be held in an institution whose deposits are insurea by & federal agency,
instrumentality, or entity (including Lender, if Lender is an Institution whose deposits ¢ re s/ insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items noiater than the
time specified under RESPA. Lender shall not charge Borrower for holding and applyt:io-de Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Lomower
Interest on the Funds and Applicable Law permits Lender to make such a charga. Unless an agres ment
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there s a surplus of Funds held in escrow, as defined under RESPA, Lendewl account to

Initiala: lnma&
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held In escrow, as defined under RESPA, Lender
shall notify Bomower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Bomrower any Funds held by Lender.

3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
aftribataht to the Property which can attain priotity over this Security Instrument, leasehoid payments or
ground reiits on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extant that these items are Escrow items, Bomower shall pay them in the manner provided in
Section 3.

Borrower chall promptly discharge any lien which has priority over this Security Instrument unless
Botrower: (a) agtees i~ writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, ou: only so long as Borrower is performing such agreement; (b) contests the lien in
good falth by, or defenss against enforcement of the lien in, legal proceedings which in Lender’s opinion
operate o prevent the enfc.cement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or /c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Secity 'nstrument. If Lender determines that any part of the Property is
subject to a lien which can attain piaritv.over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is gtven, Borrower shall satisfy the lien
or take one or more of the actions set for’n #bove in this Section 4.

Lender may require Borrower to psy & one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss Dy fif?, hazards included within the term “extended
coverage,” and any other hazards including, but not iiipied to, earthquakes and fioods, for which Lender
requires insurance. This insurance shall be maintained-n 19 amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires sursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier ‘providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice;~which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-time
charge for flood zone determination, certification and tracking services: ur (b) a one-time charge for flood
zone determination and certification services and subsequent charges sah time remappings or similar
changes occur which reasonably might affect such determinatian or certificatiza. Borrower shall also be
responsible for the payment of any fees imposad by the Federal Emergeicy Management Agency in
connection with the review of any fiood zone determination resulting from an objeston by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender mzjy cbtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation tr purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, butnight or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effecl. Eormrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cast of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower sacured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies sh

50 1 8
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Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right fo hold the policies
and renewal certificates. |f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, o destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Bomower
otherwis & agree in writing, any insurance procesds, whether or not the underlying insurance was required
by Lencer, shall be appiled to restoration or repair of the Property, if the restoration or repair Is
economicaily feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shzé have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such P.oparty to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall o indertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or }11 & series of progress payments as the work is completed. Unless an agreement is
made In writing or Apfuicible Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Eurrower any interast or sarnings on such proceeds. Fees for public adjusters, or .
other third parties, retained by Horrower shall not be paid out of the insurance proceeds and shall be the -
sole obligation of Borrower. it e restoration or repair is not economically feasible or Lender's security
would ba lessened, the insuranc. pracseds shall be applied to the sums secured by this Security
instrument, whether or not then duc._with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for i1 Section 2.

If Borrower abandons the Proper'y, l.enider may file, negotiate and settle any available insurance
claim and related matters. |f Borrower doee i respond within 30 days to a notice from Lender that the
insurance carmier has offered to settie a claim, tn Lender may negotiate and settle the claim. The
30-day period will bagin when the notice is given. In ether event, or if Lender acquires the Property under
Saction 22 or otherwise, Borrower hereby assigns tc Lender (a) Borower's rights to any insurance
proceeds in an amount not to exceed the amounts unipaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right-«o-any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property; iréofar as such rights are applicable to'the
coverage of the Property. Lender may use the insurance procee ds sither to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instruinent, »ether or not then due.

6. Occupancy. Borower shall occupy, establish, and us( the Property as Barrower's principal
residence within 60 days after the execution of this Security Instrumexit and shall continue to occupy the
Property as Bomower’s principal residence for at least one year after thz date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unrecsorably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Malntenance and Protection of the Property; Inspactions, Borrower shall
not destroy, demage or impair the Property, allow the Property to deteriorate or corinit waste on the
Property. Whether or not Borrower Is residing in the Property, Borrower shall mainain fae Property in
order to prevent the Property from deteriorating or decreasing in value due to its condineti. ~Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Goziower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, [icmower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is comnpleted. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Bomrower's obligation for the

completion of such repair or restoration.
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[ ] Balleon Rider [ ] Pianned Unit Development Rider [ ] VARider

[ ] 1-4 Family Rider [ ] Biweskly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of taw) as well as all applicabie final,
non-appealable judicial opinions.

() “Community Associatlon Dues, Fees, and Assessments” means all dues, fees, assessments
and elner charges that are imposed on Botrower or the Property by a condominium association,
horviecwwers association or similar organization.

(4) “Flectronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, diaft; or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, <omputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an accowit. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine fransactizns transfers initiated by telephone, wire transfers, and automated dearinghouse
transfers.

{K) .“Escrow ltems™ means those items that are described in Section 3.

{L} “Miscellaneous Pro:erds" means any compensation, settiement, award of damages of proceeds
paid by any third party (other«han insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction \f, tha Property; (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu o candemnation; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.

(M) “Mortgage Insurance” means insurance protacting Lender against the nonpayment of, or
default an, the Loan.

{N} “Periodic Payment” means the regularly sche duled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 ¢ thiz.Security Instrument.

{O) “RESPA” means the Real Estate Setlerent Procedures Act (12 L.5.C. §2601 et seq.} and
its implamenting regulation, Regulation X (12 C.F.R. Far*1024), as they might be amended from time to
time, or any additional or successor legislation or regulutio’: that governs the same subject matter. As
used in this Security Insfrument, “RESPA” refers to all requiver ients and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Lo~ does not qualify as a “federally related
mortgage loan” under RESPA,

{P) *"Successor in Interest of Borrower™ means any party that has tuken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail rencwals, extensions
and modifications of the Note; and (i} the performance of Borrower's covenants an{ agreements under
this Security Instrument and the Note. For this purpose, Borower does hereby monguge, grant and
convey to Lender and Lender's successors and assigns, the following described property iozated in the
COUNTY of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 2614 N Clybourn Ave Apt 115 Chicago, lllincis 60614 (“Property
Address").

lrluels Intials:
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LEGAL DESCRIPTION
Order No.:  155T04422PK

For APN/Parcel ID(s): 14-30-400-075-1015 and 14-30-400-075-1079

Units 115 an PU 18 in the River Bend Lofts Condominium as delineated on a survey of the following
describe real siate: A parcel of land in the Southeast 1/4 of Section 30, Township 40 North, Range 14
East of the Thire Pt'neipal Meridian;

Also and easement jorinia benefit of the aforesaid property and other property as created by and as set

forth in deed recorded harch 17, 1950 as document 14756573 and in deed recorded November 1, 1951
as document 15207254 ior ingress and egress to and from Clybom Avenue; which survey is gttached as
Exhibit D to the Dedlaration of Cor:gominium recorded as document 94595243 together with thetr

undivided percentage interest in the zuinmon elements, in Cook County, llinois. a
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior te such an interior inspection specifying such reascnable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appiication
process, Borrower or any persons or entites acting al the direction of Borrower or with Borrower's
knowledge or consent gave materiaily false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations conceming Borrower’s occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security
Instrumer. If (a) Borrower fails to perform the covenants and agreements contained in this Security
instrument, (b there is a legal proceeding that might significantly affect Lender's interest in the Property
andlor rights uniler this Security Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or fofeiture, for enforcement of a lien which may attain prionty over this Security
Instrument or to anfoice {aws or regulations), or (¢) Borrower has abandoned the Property, than Lender
may do and pay for whatver is reasonable or appropriate to protect Lender’s interest in the Property and
rights under this Securit; instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Proparty. Lender’s actions can include, but are not limited to: (a) paying any
sums secured by a lien which nas priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attomeys’ fers 1, protect its interest in the Property and/or rights under this Security
instrument, including its secured pesition.in a bankruptcy proceeding. Securing the Property includes, but
is not limited to, entering the Properts tr make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminats builzling or other code viotations or dangerous conditions, and
have utilities tumed on or off. Although Leri‘sr may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligatiun to do so. It Is agreed that Lender incurs no liability
for not taking any or all actions authorized under {nis Section 9.

Any amounts disbursed by Lender under this Stction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts szl bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, vpor-notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower sn2! comply with all the provisions of the
lease. If Borrower acquires fee titie to the Property, the leasetwid anr'ihe fee title shall not merge unless
Lender agrees to the merger in writing.

€0. Mortgage Insurance. If Lender required Mortgage Insurar.ce.as a condition of making the
Loan, Bomower shall pay the premiums required to maintain the Mortgage !asurance in effect. If, for any
reason, the Morigage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Bomower was requred fo make separately
designated payments toward the premiums for Morigage Insurance, Borower shali pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previousiy in effect, at a
cost substantially equivalent to the cost to Borrower of the Morigage Insurance previcuslv in.sffect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortg~ge insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of e ==narately
designated payments that were due when the insurance coverage ceased fo be in effect. (endar wilf
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Ins race.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any inferest or eamings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is

i .
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obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurarice,
Bomower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss raserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing In this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

"Aortgage Insurance reimburses Lender (or any entity that purchases the Note} for cartain losses
it may 1acur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance:

Mo g7 ge insurers evaluate their total risk on all such insurancs in force from time to time, and
may enter int acreements with other parties that share or modify their risk, or reduce losses. Thase
agreements are ¢.: lnrms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to thess zcreements. These agreements may require the mortgage insurer to make
payments using any souce of funds that the mortgage insurer may have available {which may include
funds obtained from Mo:igage Insurance premiums). -

As a result of these hgreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any cther entity, or_uny affliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or migh’ pe characterized as) a portion of Borrower's payments for Mortgage
fnsurance, in exchange for sharing.or modifying the mortgage insurer's risk, or reducing losses. f such
agreement provides that an affiliate of Le)der takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the a rargement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not < Tact the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of t'= Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Inturance, and they will not entitle Borrower to any
refund. :
{b) Any such agreements will not affect the rights Borrower has — if any — with respect to
the Mortgage Insurance under the Homeowners Proecton Act of 1998 or any other taw. These
rights may inctude the right to receive certain disclosu:er, *o request and obtain canceilation of
the Morigage Insurance, to have the Mortgage Insuranc:: {erminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that wire unearned at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. /3ii Miscellaneous Proceeds: are
hereby assigned to and shall be paid to Lender.

If the Property Is damaged, such Miscellaneous Proceeds shall be apz.:2d ‘o restaration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hcld such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure '« work has been
compieted to Lender's satisfaction, provided that such inspection shall be undertaken pronzoiv. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress Zavinents as
the work is completed. Lnless an agreement is made in writing or Applicabla Law requires iriest to be
paid on such Miscellaneous Proceeds, Lender shalt not be required to pay Borrower any indriest or
eamnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feazible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or foss in value of the Property, the Miscellaneous
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Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, If any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial t4¥ing, destruction, or loss in value divided by (b} the fair markel value of the Property immediately
befors ihe partial taking, destruction, cr loss in value. Any balance shall be paid to Borrower.

ir te event of a partial taking, destruction, or loss in value of the Property in which the fair
market valle )f the Property immediately before the partial taking, destruction, or loss In value is less
than the amovint xf the sums secured immediately befora the partial taking, destruction, or loss in value,
unless Bormower ane' Lender otherwise agree in writing, the Miscellaneous Proceeds shall be appiied to
the sums secured bv/mis Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defi.ed in the next sentence) offers to make an award to settle a claim for damages,
Borrower falls to respond to'Lendar within 30 days after the date the notica Is given, Lender is authorized
to collect and apply the Miscelaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Insaurinent, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscelluneous Proceeds or the party against whom Borrower has a right of
action In regard to Miscellaneous Procees.

Borrower shall be in default if ans avtinn or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in farfeiturs i the Property or other material impairment of Lender's
interest in the Property or rights under this Secury instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided'in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, urevludes forfeiture of the Property or othier material
impaiment of Lender's interest in the Property or righis under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to tiz¢ inpairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resforation or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendei Not 2 Waiver. Extension of the time
for payment or modification of amortization of the sums secured by w!s Security Instrument granted by
Lender to Bormower or any Successor in interest of Borrower shall not opcrnte to release the liability of
Bomrower or any Successors In Interest of Bormower, Lender shall not ke required to commence
proceedings against any Successor in Interest of Borrower or to refuse to e'tend time for payment or
otharwise modify amortization of the sums secured by this Security Instrument b7 12ason of any demand
made by the original Borrowar or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lendet’s acceptance of paymerts from third
persons, entities or Successors in Inferast of Borrower or in amounts less than the amour. then dus,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. _B~zrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. Howeve:, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer™): (a} is
co-signing this Security Instrument onfy to mortgage, grant and convey the co-signer's interest inthe
Property under the terms of this Security Instrument; (b) is not personally obiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Secugfy Instrument
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or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Bomower shali not be released from
Borrower’s obligations and liability under this Security Instrument uniess Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bomower fees for services performed in connection
with Berower's default, for the purpose of protecting Lender’s interest in the Property and rights under
this Suarity Instrument, including, but not limited to, attomeys' fees, property inspection and valuation
fees. Inrayard to any other fees, the absence of express authonty in this Security Instrument to charge a
specific fe: tr Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge te7/s 1hat are expressly prohibited by this Security Instrument or by Applicable Law.

if the Luan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that P interest or other loan charges collected or to be collected In connection with the
Loan exceed the pe.mitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce.th:charge fo the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted Lmiis will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal oweu uncer the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction vwin u= treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charae is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Bomover will constitute a walver of any right of action Barrower might
have arising out of such avercharge.

15. Notices. All notices give.:-by Bommower or Lender in connection with this Secunty
tnstrument must be in writing. Any notice to 3omzwar in conneclion with this Security Instrument shall be
deemed %o have been given to Borrower when maied by first class mail or when actually delivered to
Bomrower's notice address if sent by other means. /4o'ice to any one Bomrower shail constitute notice to
all Borrowers unless Applicable Law expressly requiras otherwise. The notice address shall be the
Property Address unless Bormower has designated a suhstitule notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower snali enly report a change of address through
that specified procedure. There may be only one designated ~tlice address under this Security
Instrument at any one time. Any notice to Lender shali be given Dy delivering it or by mailing it by:first
class mail to Lender's address stated herein unless Lender has designate another address by notice to
Borrower. Any notice in connection with this Security Instrument shall nt -2 deemed to have been given
to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the sonmsponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securiy instrument shall
be govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securty Instrument are subject to any requirements anu Fiaitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by rontract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by conract. In
the event that any provision or c¢lause of this Security Instrument or the Note conflicts with Apptcable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Secwity Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words In the singular shall mean and
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include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent of which is the transfer of tile by Borrower at a future date to a
purchare:

¥4l or any part of the Property or any Interest in the Property is sold or lransferred (or if Borrower
is not a patural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written corsert. Lender may require immediate payment in full of all sums secured by this Security
Instrument. 'iow aver, this option shall not be exercised by Lender if such exercise Is prohibited by
Applicable Law.

If Lender evarcises this option, Lender shall give Borrower notice of acceleration. The notice
shalt provide a perioc’ o not less than 30 days from the date the notice is given in accordance with
Section 15 within whics Sorrower must pay all surns secured by this Security Instrument. if Borrower fails
to pay these sums prior to ti'e exnivation of this period, Lender may invoke any remedies permitted by this
Security Instrument without furter notice or demand on Borrower. N

19. Borrowers Righc tc Reinstate After Acceleration. If Borower meets certain
conditions, Borrower shall have the ~g=: to have enforcement of this Security Instrument discontinued at
any time prior to the eartiest of: (a) five. J=vs before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other peior =s Applicable Law might specify for the temmination of
Bomowar's right to reinstate; or (c) entry<c’ a judgment enforcing this Security Instrument. Those
conditions are that Bofrower: (a) pays Lender i sums which then would be due under this Security
Instrument and the Note as if no acceleration hal occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in eafocing this Security Instrument, including, but not
limited to, reascnable attorneys’ fees, property inspecura pnd valuation fees, and other fees incurred for
the purpose of protecting Lender's inferest in the Property <nd rights under this Security Instrument; and
(d} takes such action as Lender may reasonably require to.asaure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's obfia2tion to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwirs provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums ond wypenses in one or more of the
following forms, as selected by Lender: {a)cash; (b) money order, «icerfified check, bank check,
freasurer's check or cashier's check, provided any such check is drawaipon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electrraic. Funds Transfer. Upon
reinstaternent by Bomrower, this Security Instrument and obligations secured heraby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, Tha MNotz.or a partial
interest in the Note (together with this Security Instrument) can be sold one or more timzs athout prior
notice to Bomower. A sale might result in a change in the enfity (known as the “Loan sewvicar) that
collects Periodic Payments due under the Note and this Security Instrument and performs other meitgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There al:o night
be one or more changes of the Loan Sesvicer unrelated to a sale of the Note. If thers is a change of the
Loan Servicer, Borower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
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Loan is serviced by a Loan Servicer other than the purchaser of the Nole, the morigage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unlass otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a dass} thal arises from the other party’s actions pursuant to this
Security Instrumant or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, unti! such Botrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the othar party hereto a reasonable period after the giving of such notice to take corrective action. If
App¥.abia Law provides a time period which must elapse before certain action can be taken, that time
period wii-be deemed to be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity 1) cure given to Bormower pursuant to Section 22 and the notice of acceleration given to
Bomrower pursuznt to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action prowsic,ieai this Section 20.

21.  Varzadous Substances. As used in this Section 21: (a) “Hazardous Substances” are
those substances defin.d as toxic or hazardous substances, poliutants, or wastes by Environmental Law
and the following subiances: gasoline, kerosene, other flammable or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Eivironmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to »eaith, safety or environmental protection; {c} “Environmental Cleanup”
includes any response action, reinedial action, or removal action, as defined in Environmental Law; and
{d) an “Environmental Condition” meiins a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shali not cause or perii-the presence, use, disposal, storage, or release of any
HMazardous Substances, or threaten to releass any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to (o, anything affecting the Property (a) that is in violation of
any Environmental Law, (b) which creates an Envirc.an ental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates 2 /condition that adversely affecis the value of the
Property. The preceding two sentences shall not apply.i0he presence, use, or storage on the Property
of small quantities of Hazardous Substances that are gens.(?iy recognized to be appropriate to normal
residential uses and to maintenance of the Property (including b4t not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written nofice of {a) ar.v Investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private p~.#;-involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has ertual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, ‘dis::harge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the pri:sarce, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authorily, or any private party, that any removal or zane: remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptiv t2'e all necessary
remadial actions in accordance with Environmental Law. Ngothing herein shall create a7y .okigation on
L.ender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as faliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accaleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
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days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that faiture to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after
acceleration and the right to assert In the foreclosure proceeding the non-existence of a defauit or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
befora the date specified In the notice, Lender at its option may require immediate payment in full
of all sums secured by this Securlty instrument without further demand and may foreclose this
Securfy Instrument by judiclal proceeding. Lender shall be entitied to collect all expenses
incuired-tn pursuing the remedies provided in this Section 22, incfuding, but not limited to,
reasona’ste 2ttorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Secrdty Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower
a fee for releasin] ¢ Security instrument, but only If the fee is paid to a third party for services rendered
and the charging of Jne “3e is permitted under Applicable Law.

24, Walver of Homestead. In accordance with lllinols law, the Borrower hereby releases
and watves all rights urider ara by virtue of the lilinois homestead exemption laws.

25. Placement of C-ilateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coversna required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, proteci Puirower’s interests. The coverage that Lender purchases may not
pay any claim that Borrower makes tr-ary claim that is made against Bormower in connection with the
collateral. Bomower may later cancel any insvance purchased by Lender, but only after providing Lender
with avidence that Borrower has obtained ins Jrance as required by Borrower's and Lender's agreement.
if Lender purchases insurance for the collateral, Yomower will be responsible for the costs of that
insurance, induding interest and any other charges Lender may impose in connection with the placement
of the insurance, until the effective date of the cancell~.tion or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outsianding balance or obligation. The costs of the
insurance may be mora than the cost of insurance Borrowr.r mav be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees ‘s the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)

0o 1 * M C M O R
Family—Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 13 of 14 pages)
[ Certer © 301301114

Irdtials: y
*x I3 2 5 8 9 5 7 » ' T D O T %
L INOIS—Sinpgle
A Morigag o




1524401032 Page: 16 of 19

UNOFFICIAL COPY

t

[Space Below This Line for Acknowledgment]

State of Hllinois

County (_‘_OO]C/

The foregoing instrument was acknowledged before me on au o H . %‘
o (aconela C. Spurler. ond v
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Origination Company: Asso.iated Bank, N.A. ARR%F lLL\NOE
- 1072511

NMLSR |D: 442791

AC h
-STAT
NOTARY PUBLC. STICCEC
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Loan #: X000000000¢

CONDOMINIUM RIDER

THIS CONDOMINIUI <IDER is made this 17th day of August, 2015, and is incomporated into
and shall be deemed to amend rina supplement the Mortgage, Deed of Trust, or Security Deed (the
*Security Instrument”) of the same. date given by the undersigned (the “Bormower”} to secure Borrower's
Note to Associated Bank National Avsoclatlion (the “Lender”) of the same date and covering the
Property described in the Security Instrurien. #ivd located at:

2614 N Clybourn Ave Apt 115, Chicago, IL 60614
[Prop. esty Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

Riverbend Lofis
[Name of Condominium Fraject]

{the “Condominium Project”). If the owners association or other entity viich acts for the Gondominium
Project (the “Owners Association™) holds titie to property for the benelt-or use of ils members or
sharehokders, the Property also includes Borrower's interest in the Owners Assnciation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agroements made in the
Sacurity Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominlum Obligations. Borrower shall perform all of Borrowar's’ elligations
under the Condominium Project's Constituent Documents. The “Constituent Documerits” are the:

(i) Declaration or any other document which creates the Condominium Project; (i) by-laves: (iif)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when <2,
all dues and assessments imposed pursuant to the Constituent Documents.

8. Property Insurance. So long as the Owners Assoclation maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
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“extended coverage,” and any other hazards, including, but not limited to, earthquakes and fioods,
from which Lender requires insurance, then: () Lender waives the provision in Section 3 for the.
Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (i) Bormower's obligation under Section 5 to maintain property insurance coverage
on *1 Property is deemed satisfied fo the extent that the required coverage is provided by the
Owneis Assodiation policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Rumower shall give Lender prompt notice of any lapse in required property Insurance
coverage pro'ided by the master or blanket policy.

In the evani.f a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to ‘he Property, whether to the unit or to common elements, any proceeds payable
to Borrower are heicoy assigned and shall be paid to Lender for application to the sums secured
by the Security Instrumeat, ‘#hather or not then due, with the excess, if any, paid to Borrower.

C. Public Liabllit; Insurance. Borrower shall take such actions as may be reasonabie
to insure that the Owners Associaiion maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The zirsseds of any award or claim for damages, direct or
consequential, payable to Borrower iir ruraection with any condemnation or other taking of all or
any part of the Property, whether of the utit or of the common elements, or for any conveyance in
lisu of condemnation, are hereby assigned e/id shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shil. not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: {i) the,
abandonment or termination of the Condominium Prujrct, except for abandonment or termination:
required by law in the case of substantial destruction by fie or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any gmandment to any provision of the
Constituent Documents if the provision is for the express bencnt of Lender; (iii) termination of
professional management and assumption of self-management of the-Owners Association; o (v}
any action which would have the effect of rendering the public tability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and <ccessments when due,
then Lender may pay them. Any amounts disbursed by Lender under \his paragraph F shall
bacome additionat debt of Borrower secured by the Security Instrument. Unlzss Borrower and
Lender agree to other terms of payment, these amounts shall bear interest frum the date of
disbursement at the Note rate and shall be payable, with inferest, upon notice v Vender 1o
Borrower requesting payment.
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

/ {Seal)

chael A Spurlock

Origination Company: Ag sociated Bank, N.A.
NMLSR |D: 442791

Originator: Gary Owen
NMLSR 1D; 435781

Y
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RECQZ'M:"::  OF DEE

SCAN!‘%»J “‘" o Ll—
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