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After Recording Retum To:
PNC Bank, NA

P.0. Box 8800
Dayton, OH 45401-8800

This Instrument Prepared By:

PNC Bral:, NA
F.0. Bux 8800
Dayton, 0P 45401-8800

[Space Above This Line For Recording Data]
MORTGAGE FHA Case No.

e L TLE 1378200838-703
o i

Frawr i q’\\“ Garcia
OROCF # @ _[-QQ:&—— Loan #: 8000631724

PIN; 13-35-118-0063-0000

THIS MORTGAGE ("Security Instrument”) is given on August 7, 2015. The mortgagor is
Sandra L Garcia, An Unmarried Woman ("Borrower"). This Security Instrument is given to PNC
Mortgage, a division of PNC B8sak, National Association which is organized and
existing under the laws of THE UNITED 57ATES, and whose address is 3232 Newmark Drive,
Miamisburg, OH 45342 ("Lender”). Borrowsr oves Lender the principal sum of Eighty-Eight
Thousand Three Hundred Sixty-Nine And _10/100 Dollars (UU.S. $88,369.00). This debt is
evidenced by Borrower's note dated the same date as this' S=curity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due ard payable on September 1, 2045. This
Security Instrument secures to Lender: (a) the repayment of th~, dzbt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) 2n¢ payment of all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Secuzity Instmiment; and (c) the performance of
Borrower's covenants and agreements under this Security Instrum:nt znd the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the followiig described property located in
Cook County, Illinois:
see attached legal description
which has the address of 2151 N Avers Ave, Chicago, lllinois 60647 ("Propert; Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, an< 5!\ ¢asements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addicieus shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instruren; as the

"Propel'ty. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against afl
claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
Borrower and Lender covenant and agree as follows:

UNIFO XM COVENANTS:

1. Paymer: o) Principal, Interest and Late Charge
Borrower shal) promptly pay when due the principal of, and interest on, the debt evidenced by the Note
and late chargrs aue under the Note.

2. Monthly Payment »« Taxes, Insurance and Other Charges
Berrower shall includ=-in each monthly payment, together with the principal and interest as set forth in
the Note and any late cha-ge, a sum for

(a) taxes and special assesstiuents lavied or to be levied against the Property,
(b) leasehold payments or ground reis on the Property, and

(c) premiums for insurance required und:r 2aragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the S<cretary of Housing and Urban Development ("Secretary™), or
in any year in which such premium would have been required if Lender still held the Security
Instrument, each monthly payment shall clso include either

(i) a sum for the annual mortgage insurance preipum to be paid by Lender to the Secretary, or

(ii) a monthly charge instead of a mortgage insurance prer-ium if this Security Instrument is held by
the Secretary, in a reasonable amount to be determired ov. the Secretary. Except for the monthly
charge by the Secretary, these items are called "Esciow Itep=c” and the sums paid to Lender are
called "Escrow Funds."

Lender may, at any time, collect and held amounts for Escrow Items 1 an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow zccount under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Sec. 2601 et seq. and implementing regulations, 12 CF.R.
Part 1024, as they may be amended from time to time (RESPA), except thatth= cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Boriowsr's payments
are available in the account may not be based on amounts due for the mortgage insurance gromium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at
any time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrowers account shall be credited with
the balance remaining for all installment items (a), (b), and (c) and any mortgage insurance premium

FHA Illinois Mortgage - 12/13
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instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for all
installments for items (a), (b), and (c).

3. Application of Payments
All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

¢ Fust. to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthiy
charp<vy the Secretary instead of the monthly mortgage insurance premium;

* Second; to uny taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazar{ i».snrance premiums, as required;

¢ Third, to interest dve under the Note;
* Fourth, to amortization of the principal of the Note; and

¢ Fifth, to late charges due under:= Note.

4. Fire, Flood, and Other Hazard Ins'irance

Borrower shall insure all improvemen’s ¢n the Property, whether now in existence or subsequently
erected, against any hazards, casualties, a~ contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained ip-ii= amounts and for the periods that Lender requires.
Borrower shall also insure 2ll improvements on the Froperty, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The insurance policies and any renewals shall be held by Lender and
shall include loss payable clauses in favor of, and in a io/m acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate 110710 by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company cuneerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead ¢fto Burrower and to Lender Jointly.
All or any part of the insurance proceeds may be applied by Lender, at it- option, either

(a) to the reduction of the indebtedness under the Note and this Securitydnstrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayrment of principal, or

{b) to the restoration or repair of the damaged Property. Any application of the proceed i the principal
shall not extend or postpone the due date of the monthly payments which a-e refesred to in
Paragraph 2, or change the amount of such payments. Any excess insurance proczed, cver an
amount required to pay all outstanding indebtedness under the Note and this Security Justrument
shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

3. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan

FHA Illineis Mortgage - 12/13
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Application; Leaseholds

Borrower shall occupy, establisk, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the
Property) and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender determines that requirement will cause undue hardship
for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shal»tiotify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy,
damag or substantiaity change the Property or allow the Property to deteriorate, reasonable wear and
tear ercericd. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default. v-2ucer may take reasonable action to protect and preserve such vacant or abandoned property.
Borrower shali zizo be in default if borrower, during the loan application process, gave materially false
or inaccurate intyrination or statements to Lender (or failed to provide Lender with any material
information) in couns.ction with the loan evidenced by the Note, including, but not limited to,
representations concining Borrower's occupancy of the Property as a principal residence. If this
Security Instrument is o a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title 10.ine Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Condemnation

The proceeds of any award or claim ‘or {»mnages, direct or consequential, in connection with any
condemnation or other taking of any part «i'tite Property, or for conveyance in place of condemnation,
are hereby assigned and shall be paid to Lender <0 tie extent of the full amount of the indebtedness that
remains unpaid under the Note and this Securi.v Instrument. Lender shail apply such proceeds to the
reduction of the Indebtedness under the Note an({ ttis Security Instrument, first to any delinquent
amounts applied in the order provided in Paragrapli 3, 2nd then to prepayment of principal. Any
application of the proceeds to the principal shall not ex:ene oz postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change *ie amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indcb«edness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Properd}
Borrower shall pay all govemmental or municipal charges, fines and imposi*:onr that are not included in
Paragraph 2. Borrower shall pay these obligations on time directly to the'e ity which is owed the
payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's request
Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fat)s io-perform
any other covenants and agreements contained in this Security Instrument, or there is a legal'proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in bankrustcy. for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear Interest from the date of disbursement

FHA INinois Mortgage - 12/13
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at the Note rate, and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower:

{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender;

(b} car.ests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
wkhich.in the Lenders opinion operate to prevent the enforcement of the lien; or

(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Secunty irstmiment. If Lender determines that any part of the Property is subject to a lien which
may attain priznts over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower taa'l satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of wutice.

8. Fees
Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt
(2) Default. Lender may, except as !imited by regulations issued by the Secretary in the case of

payment defaults, require immediate pryaicnt in full of all sums secured by this Security Instrument

if:

(1) Borrower defaults by failing to pay in {u'i any monthly payment required by this Security
Instrument prior to or on the due date of ilie next monthly payment, or

(ii) Borrower defaults by failing, for a period of <niity days, to perform any other obligations
contained in this Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permiticd by ~nolicable law (including Section
341(d) of the Garn-St Germain Depository Institutions Act of 182, 12 U.S.C. 1701j-3(d)) and with
the prior approval of the Secretary, require immediate payment in.{r!! of all sums secured by this
Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning ali (r part of the Property, is
sold or otherwise transferred (other than by devise or descent), and

{i) The Property is not occupied by the purchaser or grantee as his or her principal sésidence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not heer. anproved in
accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payme!it iv full,
but Lender does not require such payments, Lender does not waive its rights with respici'to
subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender rights, in the case of payment defaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not

FHA Illinois Mortgage - 12/13
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permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent
tn 60 days from the date hereof, declining to insure this Security Instrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exzrcised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a
mor g3 e insurance premium to the Secretary.

10. Reinstatemeit

Borrower has a rizit to be reinstated if Lender has required immediate payment in full because of
Borrower's failure ts pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosur, proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all imeurts required to bring Borrower's account current including, to the extent
they are obligations of Borrower nnder this Security Instrument, foreclosure costs and reasonable and
customary attorney's fees and «xpet.ses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had not requirea-irinediate payment in full. However, Lender is not required to
permit reinstatement if:

(i) Lender has accepted reinstatement after the coramencement of foreclosure proceedings within two
years immediately preceding the commencemert.of a current foreclosure proceeding,

(i) reinstatement will preclude foreclosure on different greunds in the future, or
(iti) reinstatement will adversely affect the priority of the iier cr¢ated by this Security Instrument.

11. Borrower Not Released: Forbearance by Lender Not a Wair'¢r
Extension of the time for payment or modification of amortization 0f th: sums secured by this Security
Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrowers successors in interest. L_erder shall not be required to
commence proceedings against any successor in interest or refuse to ¢xteid time for payment or
otherwise modify amortization of the sums secured by this Security Instrument oy reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbe.rance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of an' right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers
The covenants and agreements of this Security Instrument shall bind and benefit the succrsesrs and
assigns of Lender and Borrower, subject to the provisions of Paragraph 9(b). Borrowers covelants-and
agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but do=s not
execute the Note:

(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument;

FHA Illinois Mortgage - 12/13
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(b) is not personally obligated to pay the sums secured by this Security Instrument; and

(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Notices
Anv notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing *# by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any
notice to Leruer shall be given by first class mail to Lender's address stated herein or any other address
Lender desigiiat=s by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have be<u civen to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Seves=uility
This Security Instrument s'iail be governed by Federal law and the law of the jurisdiction in which the
Property is located. In the vz that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, suck conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end, the provisions of this
Security Instrument and the Note are de_lared to be severable.

15. Borrower's Copy
Borrower shall be given one conformed copy of th<-Note and of this Security Instrument.

16. Hazardous Substances
Borrower shall not cause or permit the presence, sz, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, 707 allow anyone else to do, anything affecting
the Property that is in violation of any Environmental law. Tite receding two sentences shall not apply
to the presence, use, or storage on the Property of small quan‘itiss of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses a~d to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigativii. <laim, demand, lawsuit or other
action by any govemmental or regulatory agency or private party invo! ving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actial Ynowledge. If Borrower
leamns, or is notified by any governmental or regulatory authority, that any remc val ot other remediation
of any Hazardous Substances affecting the Property is necessary, Borrower shal promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or ».azardous
substances by Environmental law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing 2sbzstos
or formaldehyde, and radioactive materials. As used in this Paragraph 16, "Environmental law" meins
federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

FHA Illinois Mortgage - 12/13
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17. Assignment of Rents

18.

20.

Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall
collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and
Boriow:r. This assignment of rents constitutes an absolute assignment and not an assignment for
additiora! security only.

If Lender-givcs notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower a:.toistee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lep<er shall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant

Borrower has not executed 07 ‘prior assignment of the rents and has not and will not perform any act
that would prevent Lender from raezcising its rights under this Paragraph 17.

Lender shall not be required to entei ripun, take control of or maintain the Property before or after giving
notice of breach to Borrower. Howevei, Lender or a judicially appointed receiver may do so at any time
there is a breach. Any application of rexis <hall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignmeut of s2ats of the Property shall terminate when the debt
secured by the Security Instrument is paid in full.

Foreclosure Procedure

If Lender requires immediste payment in full unde: Paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding and to have the Property, upon entry of a judgment of
foreclosure, sold at a judicial, public sale, in accordance rvith applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remediesprovided in this Paragraph 18,
including, but not limited to, reasonable attorney's fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Svoretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary tiav invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ( "Act") (12 U.S.C.
3751 et seq.) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the precedirg scntence shall
deprive the Secretary of any rights otherwise available to a Lender under this bar<graph 18 or
applicable law,

. Release

Upon payment of all sums secured by this Security Instrument, Lender shall release this Secmity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

Waiver of Homestead
Borrower waives all right of homestead exemption in the Property.

FHA Illinois Mortgage - 12/£3
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21. Riders to This Security Instrument

If one or more riders are executed by Borrower and recorded together with this Security Instrument, the
covenants of each such rider shall be incorporated into and shall amend and supplernent the covenants

and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)].

UJ Condominium Rider JGrowing Equity Rider 0 Adjustable Rate Rider
[ PYinied Unit Development Rider I Graduated Payment Rider
& Uther [specify] 1-4 Family Rider

BY SIGNTWS BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrune=it-and in any rider(s) executed by Borrower and recorded with it.

X

Monde A Lpucs sty
BORBOWER - Sand¥a L ‘Aarcia - DATE .

[Space delowv This Line For Acknowledgment]

STATE OF T

COUNTY OF ¢ OO\
This ipstrument was acknowledged before me on _Nﬁ i 7,205 by
Lndv a G GYC L& » 73

QFFICIAL SEAL tary Public

ESMERALDA RAMREZ

ARY FUBLIC - STATE OF ILLINOIS N |
N]\C/)|-\5 COMMISSION EXPIRES:07/26/18 My Commission Expires:

Mortgage Loan Originator Ignacio Corral

Nationwide Mortgage Licensing System and Registry Identification Number 412700
Mortgage Loan Origination Company PNC Bank, National Association
Nationwide Mortgage Licensing System and Registry Identification Number 446303

FHA Illinois Mertgage - 12/13
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1-4 FAMILY RIDER

(Assianment of Rents)

Garcia
Loan #: 8000631724
Case #: 1378200838-703

THIS 1-4 FAMILY RIDER is made this 7tk -y of August, 2015, and is incorporated
into and shall be deemed to amend and supplement the 2 sstgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by the uraersigned (the "Borrower™) to secure
Borrower's Note to PNC Mortgage, a division Gf PNC Bank , National
Association (the "Lender”) of the same date and covering thy Property described in the
Security Instrument and located at: 2151 N Avers Ave, Chize Jo, IL 60647 [Property
Address].

1-4 FAMILY COVENANTS. In addition to the covenants and agreeiisnts made in the
Security Instrument, Borrower and Lender further covenant and agree as folicws:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURIY
INSTRUMENT. In addition to the Property described in Security Instrument; th
following items now or hereafter attached to the Property to the extent they are
fixtures are added to the Property description, and shall also constitute the Property
covered by the Security Instrument: building materials, appliances and goods of
every nature whatsoever now or hereafter located in, on, or used, or intended to be
used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air
and light, fire prevention and extinguishing apparatus, security and access control

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
& 11509.11 Form 3170 1/01 Modified for FHA (page I of 4 pages)

0$

100115090010048000631724




1524641081 Page: 12 of 15

UNOFFICIAL COPY

8000631724

apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the
°roperty described in the Security Instrument (or the leasehold estate if the
Sezutity Instrument is on a leasehold) are referred to in this 1-4 Family Rider and
the sevurity Instrument as the "Property."

V.. ISE OF PROPERTY; COMPLIANCE WITH LAW. Borrower
shall not ceek;-agree to or make a change in the use of the Property or its zoning
classification, urless Lender has agreed in writing to the change. Borrower shall
comply with-4il laws, ordinances, regulations and requirements of any
governmental body. anplicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law,
Borrower shall not allow any lien inferior to the Security Instrument to be
perfected against the Propcrty without Lender's prior written permission.

D. RENT LOSS INSUXL ANCE. Borrower shall maintain insurance
against rent loss in addition to the otaer hazards for which insurance is required by
Section 4.

E. "BORROWER'S RIGHT T(! PEINSTATE" DELETED. Section
10 is deleted.

F. ASSIGNMENT OF LEASES. Upon. iL<ader's request after default,
Borrower shall assign to Lender all leases of the Prop2rty and all security deposits
made in connection with leases of the Property. Upon the <ssignment, Lender shall
have the right to modify, extend or terminate the existing leuses and to execute
new leases, in Lender's sole discretion. As used in this paragraph F, the word
“lease” shall mean “sublease” if the Security Instrument is or a leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;
LENDER IN POSSESSION. Borrower absolutely and unconditionzlly ascigns
and transfers to Lender all the rents and revenues ("Rents") of the P ope tv,
regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of ib<
Property shall pay the Rents to Lender or Lender's agents. However, Borrower
shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to Section 21 of the Security Instrument and (i) Lender has given notice
to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for
additional security only.

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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If Lender gives notice of default to Borrower: (1) all Rents received by
Borrower shall be held by Borrower as trustee for the benefit of Lender only, to be
applicd to the sums secured by the Security Instrument; (ii) Lender shall be cntitled
to collect and receive all of the Rents of the Property; (iii) Borrower agrees that
each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable
«aw' provides otherwise, all Rents collected by Lender or Lender's agents shall be
apriied first to the costs of taking control of and managing the Property and
collect'ng the Rents, including, but not limited to, attorney's fees, receiver's fees,
premy.ms on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, ass :sznents and other charges on the Property, and then to the sums secured
by the Security irstrument; (v) Lender, Lender's agents or any judicially appointed
receiver shall b¢ liable to account for only those Rents actually received; and (vi)
Lender shall be entitled to have a receiver appointed to take possession of and
manage the Property 2ad collect the Rents and profits derived from the Property
without any showing as t the inadequacy of the Property as security.

If the Rents of the Proprrty are not sufficient to cover the costs of taking
control of and managing the I'ropeity and of collecting the Rents any funds
expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Section 7.

Borrower represents and warranis that Borrower has not executed any
prior assignment of the Rents and has not pertsrmed, and will not perform, any act
that would prevent Lender from exercising its righits under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintaini the Puperty before or after
giving notice of default to Borrower. However, Lender, or Lznder’s agents or a
Judicially appointed receiver, may do so at any time when 4 default oceurs, Any
application of Rents shall not cure or waive any default or invaiidate any other
right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are peid in full.

H. CROSS-DEFAULT PROVISION. Borrower's default or breac’s uniler
any note or agreement in which Lender has an interest shall be a breach under #ie
Security Instrument and Lender may invoke any of the remedies permitted by tie
Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i in this
1-4 Family Rider.

X/én% j/%a, s~

- P‘\WER - San a L Garcia - DATE -
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: LOT 23 IN CHARLES S. NEERO'S RESUBDIVISON OF BLOCK 5 OF GRANT AND KEENY'S ADDITION TO
PENNOCK BEING A SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 35,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 13-35-118-003

Property Address: 2151 North Avers, Chicago, Illinois 60647



