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AND RETURN TO: DONNA MANUEL
A.J, SMITH FEDERAL SAVINGS BANK
14757 8. CICERO AVE,

MIDLOTHIAN, IL 60445
15-08-07-000113

0209129998

A.J. SMITH FEDERAL SAVINGS BANK
14757 SOUTH CICERO AVENUE
MIDLOTHIAN, IL 60445

ADJUSTABLE REVOLVING CREDIT MORTGAGE

THIS MORTGAGE ("Security Ins -ument") is given on August 27, 2015, The Mortgagor is DANIEL L VENTURA, TRUSTEE FOR THE
DANIEL L. VENTURA TRUST DATED 11/28/(5, | ("Rorrower”). This Security Instrument is given to A.J. SMITH FEDERAL SAVINGS BANK,
which is organized and existing under the laws of /¢ United States of America, and whose address is 14757 South Cicero Avenue, Midlothian,
Hllinois 60445 ("Lender”). Lender has agreed to loan [0 Borrower pursuant to the Adjustable Revolving Credit Note (*Note®) of even date the sum
of $190,500.00 ("Line of Credit Amount*),which Note proviics for monthly payments, with the fill debe, if not paid eartier due and payable on
September 13, 2020, The Note evidences a “revolving credi:” ri-defined in Nlinois Revised Statutes, Chapter 17, and Paragraph 6405, This
Security Instrument secures not only the existing indebtedness, if 0. but also future advances, whether such advances are obligatory or are made
of the option of Lender, or otherwise, as are made within FIVE (5) years from the date hereof. to the same extent as if such fuiure advances were
made on the dote of the execution of this Security Instrument, althougl ther may be no advance made af the time of execution of this Security
Instrument and although there may be an indelnedness outstanding at the t'me any advance is made. This Security Instrument secures to Lender:
(o) the repayment of the debr evidenced by the Note, with imterest, and all ren wo's, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this ge.uyity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purros2, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in COOK County, Rlinois:

PARCEL I: PARCEL 160 IN CRYSTAL TREE, BEING A SUBDIVISION OF PART OF THZ E4JT 1/2 OF SECTION 8, TOWNSHIP 36 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THE&S JF RECORDED SEPTEMBER 23, 1987 AS
DOCUMENT 87520779 AND FILED AS LR3653642 IN COOK COUNTY, ILLINOIS.

PARCEL 2: PRIVATE ROADWAY EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF P.IRCFL 1 OVER LOTS 215 AND 218 FOR
INGRESS AND EGRESS, AS SET FORTH IN THE DECLARATION RECORDED MARCH 24, 1988 AS DOCUMENT 88121062 AND
RECORDED APRIL 28, 1988 AS DOCUMENT 8817861 AND CRESTED BY THE DEED DATED JANUARY ., 1539 AND RECORDED
JANUARY 20, 1989 AS DOCUMENT 83032153.

27-08-204-015-0000
which has the address of 14555 MORNINGSIDE RD, ORLAND PARK, IL 60462 (“Property Address”);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, righis, appurtenances, rents,
royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Propersy”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the
title to the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal and Interest. Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender, at Lender's
election, an amount determined by Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds")
equal lo one-twelfth of: (a} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments or
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called "escrow items". Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an instingion the deposits or accounts of which are insured or guaranteed by a federel or state agency
{including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower inferest on the Funds and applicable law
permits Lender to make siich a charge. Borrower and Lender may agrée in writing that interest shall be paid on the Funds. Unless an
agreement is made or applicable law required interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, withowt charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument,

Lender, may at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of 1974 as amended from time
fo time, 12 U.5.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount, If so, Lender may, ot any
time, collect and hold Funds in an amount not to exceed the lesser amount, If the amount of the Funds held by Lender is not sufficient to pay the
escrow items when due, Borrower shall pay to Lender any amount necessary to make up the dzficiency in one or more paymenis as reguired by
Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, nto later than immediately prior io the sale of the
Property or its acquisitio by Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this Security
Instrumen,

3. Applicarior of Payments. Unless applicable law provides otherwise, all payments received by Lender under mraéraphs 1and
2 shall be applied: first, 10 late cFuryes due under the Note; second, ro amowunts payable under paragraph 2; third, 1o interest due; and last, 1o
principal due.

4. Charges; Liens. Soriover shall pay all taxes, assessments, charges, fines and impositions antributable to the Property, which
may attain priority aver this Security Instianent, and leasehold payments or ground remss, if any. Borrower shall pay these obligation in the
manner provided in paragraph 2, or if noy paid ipthat manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shal promptly furnish i Lender all notices of ainor.v io be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the r=ments.

Borrower shall promptly discharge any lien w hich has priority over the Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manner ¢ ccetable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender > ovinion operate 1o prevent the enforcement of the fien or forfeirure of any part
of the Property; or (c) secures from the hotder of the lien an agre<.5int satisfaciory to Lender subordinating the lien to this Security Instrumens. If
Lerider determines that any part of the Property is subject io a lien, whizit way attain priority over this Security Instrument, Lender may give
Borrover a ndice idensifying the lien. Borrower shall safisfy the lien vr take one or more of the actions set forih above veithin 10 days of the
giving of notice.

5. ' Hazard Insurance. Borrower shall keep the improvements nev sxisting or hereafier erecied on thie Property insured against
toss by fire, hazards included within the term “extended coverage" and any other howx7s, including fleods or flooding, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods thit Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval whick shall not e unrerscuably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall inclu'e a ssondard morsgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall promiptly give to Le:id v all receipis of paid premiums and renewals
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendor. - Lender may make proof of loss if not made
prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rsioration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restorz:an or repair is not economically
Jeasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums secured by this Serurity Instrument, whether
or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within ¢ slags a noiice from the
Lender that the insurance carrier has offered to settle a claim, the Lender may collect the insurance proceeds. Lender..o7 use the proceeds io
repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pori s will begin when the
notice is given.

Unless Lender and Borrower aiherwise agree in writing, ary application of proceeds to principal shall not extend or postpone the due
datz of the momthly payments referred to in paragraphs [ and 2 or change the amount of the payments. If under paragraph 19 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borvower shall not destroy, damage or substamtially change the
Propenty, allow the Property to deteriorate or commit waste. If this Security Instrument is on leasehold, Borrower shall comply with the
provisions a_f the lease, and if Borrower acquires fee title to the Propenty, the leasehold mm‘ Jee title shall not merge ante.fs Lender agrees to the
merger in writing.

7 Protection of Lender's Rights in the Pmpeny, Mortgage Insurance. If Borrower fails ra perfarm rhe covemma' and agreemeﬂts
contained in this Seamty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as g
praceeding in bankrupicy, probate, for condemnation or to enforcé laws or regulations), the Lender may de and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrianent, appearing in court, paying reasonable attorney's fees and entering on the Property lo make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fromt the date of disbursement at the Note rate and
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required 1o mainain the insurance in effect until such time as the reqwremﬁr the insurance terminates in accordance with
Borrower's and Lender's written agremm or applicable law.

8 Inspection. Lender or its agent may make reasonable entries upon and inspections o the Propeny I.znder sha.‘! gme
Borrower non'ce af she time of or prior.to an inspection specifying reasonable cause for the inspection. .

9. Condemnation. The proceeds of any award or claim for daumages, direct or consequential, in connectlon wm'! any _—
condemnation or other. faking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shatf be pafd to .
Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security Insmmm, whether or
not then due, with any excess paid to Borrower. In the event of a partial faking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the
toral amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.

Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers to make an award or settle
a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, ai it’s cotion, either 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then due.

Unless Lender an:. Brrrower ofherwise agree in writing, any application of proceeds 1o principal shall not extend or posipone the due
date of the monthly payments vefzrod to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower n.« Roieaved; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification of
amortizarion of the sums secured by ki, Srcurity Instrument granted by Lender to any successor in interest of Borrower shall not operate to release
the liability of the original Borrower or Brorower's successors in interest. Lender shall not be required to commence proceedings against any
successor i interest or refuse fo extend timv: Jur payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the origina! Borgwr or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall nor be a waiver or precltude the exercize of any right or remedy.

11, Successors and Assigns Bound; Joirs and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrumens shall bind and benefit the successors and assignsf Lender and Borrower, subject to the provisions of paragraph I7. Borrower's
covenants and agreements shall be joint and several. Any Rc.rzwer who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security Instrument only to mortgage, gramt and cov.e; that Borrower's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
may agree to extend, modify, forbear or make any accmmnadaum wih reyard to the terms of this Security Imm«mnt or the Note without that
Borrower's consent.

12, Loan Charges. If the loan secured by this Security Insirarem Is subject vo a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or o e nollected in connection with the loan exceed the permined
limits, then: (a) any such loan charge shall be reduced by the amount necessary to re.uve the charge to the permitied limit; and (b} any sums
already collected from Borrower which exceed permitted limits will be refunded 1o Borcwer. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduses principal, the reduction will be treated as a
partial prepayment withour any prepayment charge under the Note,

13, Legislation Affecting Lender's Riglts. If enactment or expiration of applicalitc.)aws has the effect of rendering any provision of
the Note or this Security Instrument unenforceable according io its terms, Lender, at it's option, mcy r-quire immediate payment in full of all sums
secured by this Security Insirumers and may invoke any remedies permited by paragraph 19. If Lende - exercises this option, Lender shall take the
steps specified in the second paragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by celivsring it or by mailing it by first
class mall unless applicable law requires use of another method. ‘The riotice shall be directed 1o the Property ada: e or any other address
Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail to Lender’s address strted herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemex: 12 have been given to
Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note, which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared 1o be severable.

16 Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secarity Instrument.

I7. Transfer of the Property; Assumption. If all or part of the Property or an interest therein is sold or transferred by Borrower
without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b} the creation of a
purchase money security interest for household appliances, (c) a transfer by devise, descent or by operation or law upon the death of a Joint tenant,
{d) the grant of any leasehold interest of three years or less not coniaining an option to purchase, (¢) a transfer 10 a relative resulting Jrom the
death of a Borrower, (f) @ transfer where the spouse or children of the Borrower become an owner of the Property (g) a transfer resulting from a
decree of a dissolution of marriage, legal separation agreement, or from an incidental property settlement agreement, by which the spouse of the
Borrower becomes an owner of the Property, or (h) a tramfer info an inter vivos trust in which the Borrower is and remains a beneficiary and
which does not reiate o a fransfer of rights of occupancy in the Property, Lender may, at Lender's option, declare all the sums secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerate if, prior io the sale or transfer, Lender and the
person io whom the Property is to be sold or transferred reach agreement in writing that the crediz of such person is satisfactory to Lender and that
the interest payable on the sums secured by this Mortgage shall be at such rate as Lender shall request, If Lender has waived the option to
accelerate provided in this paragraph 17, and if Borrower's successor in Werest has execm.ed a written assumption agreemeni accepted in writing

st
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If Lender exercises such optlott to accelernte, Lender shall mail Borrower notice of acceleration in accordance herewith. Such notice
shail provide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any
remedies permitted by this Mortgage.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earliest of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which would then be due under this Security Instrument
and the Note had no acceleration occurred; (b) cures any defoult of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorney's fees; and (d) take such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower's obligations to pay the sums secured by this Securiry
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
Jully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13
orl7

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give nosice 1o Borrower prior 1o acceleration following Borrower's breach of any
covenant or agreement in hts Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable law provides
otherwise). L ) .

The notice shall specify: () thy avfauls; (b) the action required 1o cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the fcedt must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
resuit in acceleration of the sums sec.ved by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
Jurther inform Borrower of the right 1 rianstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a
default or any other defense of Borrower (1 ¢ cceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at it's option may require immedioic payment in full of all sums secured by this Security Instrument without further demand and may
Joreclose this Security Instrument by judicial proces 5. Lender sholl be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including but not linited 12, reasonable attorney's fees and cosis of title evidence.

20. Lender in Possession. Upon accele atiow under paragraph 19 or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judicial sqie, ender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession of and manage the Property and ic co'lect the rents of the Property including those past due. Any rents collected by
Lender or the receiver shall be applied first 10 payment of the costs 55 management of the Property and cotlection of rents, including, but not
limited to, receiver's foes, premiums on receiver's bonds and reasonabl: witorney's fees, and then to the sums secured by this Security Instrument.

2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. 'Borrower shall pay any recording costs. ' ' ' ' ‘

22, Waiver of Homestead. Borrower waives all right of home terd exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveiants contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it.

DANIEL L VENTURA, i RUSTEE FOR THE DANIEL
VENTURA TRUST DATED [1/28/05

STATE OF ILLINOIS
COUNTY OF COOK

I, the undersigned, a Notary Public in and for said county and state, do hereby certify thot, DANIEL L VENTURA personally appeared
before me and isfare known or proved to me to be the person(s} who, being informed of the contents of the foregoing instrument, have executed
same, and acknowledged said instrument 1o be HIS free and voluniary act and deed and that HE executed said instrument for the purposes and uses
therein set forth. .

Witness my hand and official seal this day of, August 27, 2015.

NOTARY PUBLIC

.

"OFFICIAL SEAL"
Nohﬂogm J. MANUEL
ry Public, State
My of Hlinols

Expires 053112016
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
August 2015 . and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security . Ihstrument”) of the same date, given by the undersigned (the "Borrower®) to
secure Borrowar's Note to A.J. SMITH FEDERAL SAVINGS BANK

{the "Lender"} oV hc_same date and covering the Property described in the Security
Instrument and locateqd #t: 14555 MORNINGSIDE RD
ORLAND PARK, IL 63462

(Property Address]
The Property includes, but is 1ot limited to, a parcel of land improved with a dwelling,
together with other such parcels unu_certain common areas and facilities, as described in

(the "Declaration”). The Property is a part ‘ot a planned unit development known as

CRYSTAL TREE
[Name of Planned Unit Deveiopm2zit]
{the "PUD"}. The Property also includes Borrower's interest in the-homeowners association or
equivalent entity owning or managing the common areas ani Vacilities of the PUD (the
"Owners Association"} and the uses, benefits and proceeds of Borrowir's interest,

PUD COVENANTS. In addition to the covenants and agreemen’s made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligation: under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; i articles of
incorporation, trust instrument or any equivalent document which creates  t'i». Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Assrciation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

0209129998

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 ,

Wolters Kluwer Financial Services Page 1 of 3 Initials:

VMP®-7R (0811}
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extender) coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, ror which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Penoriic) Payment to Lender of the yearly premium installments for property insurance
on the Property, and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the ~icperty is deemed satisfied to the extent that the requued coverage is
provided by the Owrers Association policy.

What Lender requirsz-as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lenrler prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distributioi 07 property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or. to common areas and facilities of the PUD, any
proceeds payable to Borrower are herep; assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Jecurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower sha! {eke such actions as may be reasonable to
insure that the Owners Association maintains a pu/ic-liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award ‘5 claim for damages, dltect or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and faciiities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shail he paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Sorurity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or corsent to: {i) the
abandonment or termination of the PUD, except for abandonment or terminatior 1squired by
law in the case of substantial destruction by fire or other casualty or in the case uf a taking
by condemnation or eminent domain; (i} any amendment to any provision of the "Co.ist.tuent
Documents” if the provision is for the express benefit of Lender; (i} termination of
professional management and assumption of self-management of the Qwners Association; or
{iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

Dacllltr o

DANIEL . ENTURA -Borrower -Borrower
_ {Seal) {Seal)

-Borrower -Borrower

i5ral) — {Seal)

" -Borrowver . -Borrower

(Seal) - {Seal)

-Borrower -Borrower
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