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STF-2037-07
oy ASSIGNMENT AND ASSUMPTION OF
et HBE# SECOND MORTGAGE, NOTE.
AND OTHER DOCUMENTS

This ASSIGNMENT AND ASSUMPTION OF SECOND MORTGAGE, NOTE,
AND OTHER DOCUMENT¥ (this “Assignment”} is made as of this _{,/lx day of August,
2015, by and among NADIA S. STEWART and DARYL J. STEWART (the “Assignors),
individuals residing at 1756 North Kedzre Avenue, Unit #F, Chicago, Tllinois 60647, JOSHUA
J. BLACKBURN and KAREN BLACKEURN (collectively, the “Assignees™), individuals
residing at 28¢> N Whi pp [e. sT‘}f; Challigp L ZOé (g , and the
ILLINOIS HOUSING DEVELOPMENT Al IThORITY, a body politic and corporate created
by and existing pursuant to the Illinois Housing Dévelopment Act, 20 ILCS 3805/1 et seq., as
amended from time to time (the “Authority”), having its rrincipal office at 401 N. Michigan
Avenue, Suite 700, Chicago, Iilinois 60611.

RECITALS

A. The Authority has previously made a loan (the “Loan”) to tire Assignor under the Nllinois
Affordable Housing Program (the “Trust Fund™), as that program is avthorized by the Illinois
Affordable Housing Act, 310 ILCS 65/1 ef seq., as amended from time to \itae (the “Trust Fund
Act”), and the rules promulgated under the Trust Fund Act, as amended and suppleinented, all as
may be amended and supplemented from time to time, in the original principal amorat of Forty
Thousand and No/100 Dollars (340.000.00) for the purchase of a single-family residence lovated on
the real estate (the “Real Estate”), legally described on Exhibit A to this Assignment and ma ¢4 part
of it. The Real Estate and the improvements located on it are collectively referred to in this
Assignment as the “Home”. The Loan is evidenced by a Note dated August 26, 2008 (the “Note™).
The Loan is secured by a Second Mortgage on the Home dated August 26, 2008 (the “Second
Mortgage™) and recorded as document number 0824933059 on September 5, 2008 in the Cook
County Recorder’s Office (the “Recorder’s Office”).

B. The Assignor desires to sell the Home to the Assignees (the “Transfer”).

C. Itis a condition of the Authority's approval of the Transfer, among other things, that
the Assignor assigns, and that the Assignees assume, the Assignors obligations under the Note,
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the Second Mortgage and all security agreements and any other documents, evidencing,
governing or securing the indebtedness evidenced by the Note and secured by the Second
Mortgage (the “Indebtedness™) or ancillary to the Loan transaction (the “Other Documents™).

NOW, THEREFORE, for and in consideration of the foregoing recitals and other good
and valuable consideration, the receipt and sufficiency of which is acknowledged, the parties
agree as follows:

1. Recitals. The foregoing recitals are made a part of this Assignment.

2. Assignment. The Assignor assigns and transfers to the Assignees, their successors
and assigns a!l of Assignor’s rights, duties, obligations and interest under the Note, the Second
Mortgage and <t *ther Documents.

3. Assumption. The Assignees, for themselves, their successors and assigns accept the
assignment of the Note, the Sccond Mortgage and the Other Documents and agree to be bound by
and perform all of the obligaiicis of the Assignor under the Note, the Second Mortgage and the
Other Documents as though the Note, the Second Mortgage and the Other Documents had been
originally made, executed and delive:eo by the Assignees.

4. Approval of Transfer and Reiease of Assignor. The Authority approves the
Transfer and releases and discharges the Assignor from its obligations under the Note, the
Second Mortgage and the Other Documents, inchiding, but not limited to, payment of the
Indebtedness, incurred from and after the date of thit Assignment. However, nothing in this
Assignment shall act as a release or waiver of any claim *h:¢ may arise in connection with the
Assignor’s failure to have faithfully discharged all of its duties and obligations under the Note,
the Second Mortgage and the Other Documents prior to the date ofithis Assignment.

3. Full Force and Effect. All of the terms and conditions ¢£ the Mote, the Regulatory
Agreement and the Other Documents shall remain in full force and effe¢t as'to the Assignees.
The Home shall remain subject to the lien of the Second Mortgage and nothing in, or done
pursuant to, this Assignment shall affect or be construed to affect the liens, cha'ges) or
encumbrances of the Second Mortgage or its priority.

6. Amendment of Assicnment. This Assignment shall not be altered or amened
without the prior written approval of all of the parties to it.

7. Partial Invalidity. If a court of competent jurisdiction determines that any term,
covenant, condition or provision of this Assignment, or its application to any circumstance, at
any time or to any extent, is invalid or unenforceable, the remainder of this Assignment, or the
application of it to circumstances other than those as to which it is held invalid or unenforceable
shall not be affected by such determination and each term, covenant, condition and provision of
this Assignment shall be valid and enforceable to the fullest extent permitted by law.

b4

8. Successors. Subject to the provisions of Paragraph 6 hereof, this Assignment shall
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bind, and the benefits shall inure to, the parties to this Assignment, their legal representatives,
successors in office or interest and assigns; however, the Assignees may not assign this
Assignment, or any of their obligations under this Assignment, without the prior written approval
of the Authority.

9. Captions. The captions used in this Assignment are used only as a matter of
convenience and for reference and in no way define, limit or describe its scope or intent.

10. Notices. Any notice, demand, request or other communication that any party may
desire orina' be required to give to any other party under this Assignment shall be given in
writing, at the addresses set forth below, by any of the following means: (a) personal service; (b)
overnight courieryor (c) registered or certified United States mail, postage prepaid, return receipt
requested.

(2) If to Assignor Nadia S. Stewart and Daryl J. Stewart
“‘{’g-(o M. T A’P‘f' 3F
Chicage (L boL S
(b) If to the Assignees: Joshua J. Blackburn and Karen Blackburn
(71Shk N Keda, e dve Unit-F
Cincgqo 1L bOHYT
{c) If to the Authority: [llino1s Pfousing Development Authority
401 Norta M.chigan Avenue, Suite 700
Chicago, lllino’s 60611
Attention: Legal Department

Such addresses may be changed by notice to the otherparty given in the same manner as
provided in this Assignment. Any notice, demand, request or o hericommunication sent pursuant
to subsection (a} shall be served and effective upon such personai sérvice. Any notice, demand,
request or other communication sent pursuant to subsection (b) shali-be‘served and effective one
(1) business day after deposit with the overnight courier. Any notice, dériard, request or other
communication sent pursuant to subsection (c) shall be served and effective hree (3) business
days after proper deposit with the United States Postal Service.

12. Counterparts. This Assignment may be executed in counterparts, and eack
counterpart shall, for all purposes for which an original of this Assignment must be prodvced or
exhibited, be the Assignment, but all such counterparts shall constitute one and the same
instrument.

13. Subordination. This Assignment, the Second Mortgage, and any and all documents
securing the Second Mortgage shall be subject and subordinate in all respects to that certain
mortgage dated as of _Auqist™ (O 2015 between the Assignees and Neighborhood
Lending Services (the “Senior Lender™), recorded in the Recorder’s Office (the “Senior
Mortgage™), securing a loan in the original principal amount of $150,807.00.

[SIGNATURES ARE ON THE FOLLOWING PAGE.]
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IN WITNESS WHEREOF, the partics have executed this Assignment as of the date set
forth above.

ASSIGNORS:

Nadia S. Stawert, an individual

Daryl J. Stewart, an inividual

ASSIGNEES:

Yol peln—

Joghua J. Blacﬂ(Burn, an individual

KBl 4 cdtpsren~

Karen Blackburn, an individual
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IN WITNESS WHEREOF, the parties have executed this Assignment as of the date set
forth above.

ASSIGNORS:

Nadia §, Sier V.ll‘t an individual

A.w

J St/ 9«?{ an lgdl‘i’u‘ual

ASSIGNEES:

Joshua J. Blackburn, an individual

Karen Blackburn, an individual
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CONSENTED TO:

ILLINOIS H¢ U :

@G VOPMENT AUTHORITY

By: P
Printed Name:
Iis:
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STATE OF ILLINOIS )
Coo S
COUNTY OF t )

I, the undersigned, a Notary Public in and for the County and State aforesaid, certify that
NADIA S. STEWART, personally known to me to be the same person whose name is subscribed to
the foregoing instrument, appeared before me this day in person and acknowledged that she signed
and delivered the said instrument as her free and voluntary act for the uses and purposes therein set
forth.

Given unidermy hand and official seal this “ [‘l{\aay of 6 %VLS , 2015,
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‘ NOTARY PUBLIC - STATE OF ILLINQIS
§  MY-COMMISSION EXPIRES 082116
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STATE OF ILLINOIS )
00 ) ss
counTy ofF 0D L’- )

L, the undersigned, a Notary Public in and for the County and State aforesaid, certify that
DARYL J. STEWART, personally known to me to be the same persen whose name is subscribed to
the foregoing strument, appeared before me this day in person and acknawledged that he signed
and delivered the said instrument as his free and voluntary act for the uses and parposes therein set
forth.

Given under my hand and official seal this |{) | day of , 2012,
pevpreoramaanes' Nota@ Publi
§  MRAMPGALARZA  §
3 NOTARY PUBLIC - §TATE OF ILLINOIS §
§ MY COMMSSION EXPIRES 08122116 i
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STATE OF ILLINOIS )
sS
COUNTY OF Lol )

I, the undersigned, a Notary Public in and for the County and State aforesaid, certify that
JOSHUA J. BLACKBURN, personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that
he signed and delivered the said instrument as his free and voluntary act for the uses and purposes
therein set forth.

Givsn nader my hand and official seal this ! mﬂay of /4"/‘j Y3/ 2015.

O O P e e A BT PN .
Li UFFGIAL SEAL %‘/

BRIAN P/FAZID L o i
Notary Public— State of filinois ; ‘ @ta ublic
)

My Commission Expires Mer 10, 2018 &
et Ky vl S AT

STATE OF ILLINOIS )
) ) SS
COUNTY OF (o le )

I, the undersigned, a Notary Public in and for the County and State aforesaid, certify that
KAREN BLACKBURN, personally known to me to be the zaine person whose name is subscribed
to the foregoing instrument, appeared before me this day in person and acknowledged that he signed
and delivered the said instrument as his free and voluntary act for tlie-:ses and purposes therein set
forth.

Given under my hand and official seal this | Uﬂday of &;u{j’ 7,2015.

J OFFICIAL SEAL i ﬁ///

BRIAN P FAZIO “Notdry Pupfic
Notary Public - State of liingis i
My Commission Expires Mar 10, 2018 &
T TPy f
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STATE OF ILLINOIS )

COUNTY OF COOK )

[, the undersigged, a Notary Public in and for the County and State aforesaid, certify that
BryanE Zises . the Executive INOIS HOUSING DEVELOPMENT AUTHORITY,
personally known to be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that he signed and delivered the said
instrument as his capacity asAesistant Executive DinoiILLINOIS HOUSING DEVELOPMENT

AUTHORY (Y as his free and voluntary act and deed of ILLINOIS HOUSING DEVELOPMENT
AUTHORITY, for the uses and purposes therein set forth.

Given under =iy hand sing ?fﬁgial seal this ¢ “Yay.of, Q, 2015,

y OFFICIAL SEAL —
43 MARGARET A VIZZINS

¢ Hotary Public - State of iliinois ]
My Gomrission Expires Nav 12, 2018

..~ " Notary Public
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EXHIBIT A

LEGAL DESCRIPTION

UNIT F IN THE KEDZIE TOWNSHOMES CONDOMINIUM ASSOCIATION AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL [: LOTS 1 AND 2 IN SUBDIVISION OF THAT PART SOUTH OF THE RAILROAD
RIGHT OF'wAY OF LOTS 1 AND ALL OF LOTS 2,3, 5,6, 7 AND 8 OF BLOCK 13 OF E.
SIMON’S SUBRDIVISION OF THE SOUTHEAST % OF SECTION 35, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS
AND

PARCEL 2: “ALL OF THATPORTION OF THE SOUTH 28.0 FEET OF THE NORTH 50.0 FEET
OF THE SOUTH ‘2 OF TrE SOUTHEAST ' OF SECTION 35, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIXD PRINCIPAL MERIDIAN WHICH IS NOT AT PRESENT
DEDICATED AS A PUBLIC STREE1 LYING BETWEEN THE NORTHERLY EXTENSIONS
OF THE WEST AND EAST LINE OF [}OT ¥ IN BLOCK 143 IN E. SIMON’S SUBDIVISION OF
THE SOUTHEAST ‘4 OF SECTION 35,"1OWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK CCOUNTY, ILLINOIS.




