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LOAN #: 658EM031160
[Space Abave This Line For Recording Datal
MORTGAGE ~
[N 1007944-0000025266-8 |
LeRSPHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defired 1 Sections 3, 11, 13,
18, 20 and 21, Certaln rules regarding the usage of werds used in this document are also providea in Section 16. ‘
(A) *Securlty Instrument” means this document, which is dated August 25, 2015, wiether with all
Riders to this document,

(B) “Borrower” s ROBERT GAUCH JR., SINGLE MAN,

Borrower is the mortgagor under thig Security Instrument.
(C) “MERS" is Mortgage Elactronic Registration Systems, Inc. MERS is a separate corporation that Is acting solely as
a nominee for Lender and Lender's succassars and assigns, MERS [s the mortgagee under this Securitynstrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) “Lender”is The Privatebank and Trust Company.

Lenderls a Banking Corporation, organized and existing under the laws of
llinois. _ Lender's address is 7103 West 111th Street, Worth,
Il 60482

(E) “Note” means the promissory note signed by Borrower and dated August 25, 2015. The Note
states that Borrower ovies Lender EIGHT HUNDRED NINETY TWO THOUSAND AND NO/QQ* * ¥ ****xxawexas
L EEEEREEEEEERE NS ESEEEREEREE AR RN SRR R EREERERESEEEERNEERS] DO“EI‘S(U.S. 5892'000.00 )
plus Interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin full not later
lhan September 1, 2030,

(F) “Property” means the pruperty that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan* means the debt evidznoad by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to tnis Sesurily Instrument that are executed by Borrowet. The following Riders are to be
executed by Borrower [check box as applicacle]:

O Adjustable Rate Rider Condriminium Rider [ Second Home Rider
(] Balloon Rider (] Plannad Unit Development Rider (¥] Other(s) [specify]

(] 1-4 Family Rider (1 Biweekly Pavment Rider Fixed Interest Rate Rider
(] V.A. Rider

() “Applicable Law" means all controlling applicable feceral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{J) *Community Association Dues, Fees, and Assessments” mezns all dues, fees, assessments and other charges
that are impased on Borrower or the Property by a condominium agscciation, homeowners association or similar
organization. .

(K} “Electronic Funds Transfer” means any transfer of funds, other than ¢ trar.saction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepripiiizinstrument, computer, or magnetic
tape so as ta order, instruct, or authorize a financial institution to debit or credit anaezaunt, Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfirs initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) *Escrow items” means those items that are described in Section 3.

(M) *Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proreeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) far.(1)-damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) corivayance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/ar condition of the Prapariy.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default o, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “"RESPA* means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nate and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominge for Lender and
Lender's successors and assigns) and to he successors and assigns of MERS, the following described proparty located
Inthe County (Type of Recording Jurisdiction] of Cook
[Nama of Racording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED
APN #: 05+21.112-002-0000

which currently has the address of 568 Elm 8t., Winnetka,
[Street] [City)
linols 60093 ("Property Addrosu”):
[Zip Codaf

TOGETHER WITH all thaimprovements now or tarz2lter erected on the property, and all easements, appurienancas,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregaing is referred to in this Securlly nstrumeant as the “Property.” Borrower understands and
agreas that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with taw or custom, MERS (as nominee for Lender aic Lender's successors and assigns) has tha right: to
exercise any or all of those interests, including, but not limited to, the ngirt to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing aind canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estzte hareby conveyed and has the right to
marligage, grant and convey the Property and that the Property Is unencumberer, axcept for encumbrances of record,
Borrower warrants and will defend generally the titla to the Proparty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and won-tniform covenants with
{imited variations by jurisdiction to constitute a uniform security instrument covering teal propety.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borzwar shall pay
when due the principal of, and interest on, the debt evidenced by the Nate and any prepayment charges anu late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Saction 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. Howevar, if any check or othar Instrumant received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrumant be made in one or more of the following
forms, as selected by Lender; (a) cash; (b) money order; (¢) certified chack, bank check, treasurer's check or cashiet's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation ag may be designated by Lender in accordance with the notice provisions in Section 15. Lendar mayeturn gny

ILLINOIS - Singla Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring tha Loan current, without waiver of any rights hereunder or
prejudice ta its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender nead not pay intarest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Laan current. If Borrowar doas not do $o within a reasonable period of time, Lendar shall either
apply such funds or raturn them to Borrowar. If not applied earlier, such funds will be applied to tha outstanding principal
balance undar the Note iImmediately prior to foreclosure. No offset or claim which Borrowar might have now or in the
futura against Lender shall relieve Borrower from making payments dua under the Note and this Security Instrumant
or performing the covenants and agreemenits securad by this Security Instrument.

2, Apptication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be appliad in the following order of priority: (a) Interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it becania due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securiy!nstrument, and than to reduce the principal balanca of the Note.

If Lendar racaivas & pzymant from Borrawer for a delinquant Periodic Payment which includes a sufficiant amount
to pay any lata charge due, the paymant may be applied to the delinquent payment and the [ate charge. If more than
one Periodic Paymant is auistanding, Lender may apply any payment received from Borrower to the repayment of the
Perlodic Payments if, and to the exiant that, each payment can be paid in full. To the extent that any excess exists after
the payment g applied to the full paymant of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymerits sha!-be applied first to any prepayment charges and then as described in the Note.

Any application of paymenits, insuranca sroceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chanes ihe amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall nay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") ta rinvide for payment of amounts due for: () taxes and assessmeants
and other items which can attain priority over this Sest:ity Instrument as a lien ar encumbrance on the Proparty; (b)
laasehold payments or ground rents on the Property, it £ny; (€} pramiums for any and all insurance requirad by Lender
under Saction 5; and {d) Martgage Insurance pramiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance pramiums in accordancs vid the provisians of Saction 10. These items ara called
“Escrow ltems.” At arigination or at any time during the term of the 1.oan, Lender may require that Community Association
Dues, Fees, and Assesaments, If any, be escrowed by Borrower, 240 such dues, fees and assessments shall be an
Escraw [tem. Borrower shall promptly furnish to Lender all notices of aricunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender walves Boriuwer's obligation to pay the Funds for any or
all Escrow items, Lender may waive Borrower's obligation to pay to Lender Fuiids tor any or all Escrow [tems at any time.
Any such walver may only be In writing. In tha event of such waiver, Barrawer shall p2y diractly, when and whare payable,
the amounts dua for any Escrow [tams far which paymant of Funds has baan walvad by Lender and, If Lender raquires,
shall furnish to Lender racaipts evidancing such paymant within such time pariod as “ander may require. Borrower's
pbligation 1o make such paymants and to provida receipts shall for all purposes be deered to be a covenant and
agreement cantained in this Sacurity [nstrument, as the phrase ‘covénant and agreemnt” 12.used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the ameount due for
an Escrow [tem, Lender may exercise (ts rights under Section 9 and pay such amount and Beirewer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o iy or all Escrow
Items at any time by a notice given In accordance with Section 15 and, upon such revocation, Borrowze shall pay to
Lender all Funds, and In such amaurts, that are then required under this Section 3,

Lendar may, at any tima, ¢ollact and hold Funds in an amount {a) sufficlant to parmit Lender to apply the Funds at
the time specified undar RESPA, and (b} not to excaad the maximum amount a lender can require under RESPA. Lender
shall estimata the amount of Funds due on the hasls of current data and reasonable estimates of expenditures of future
Escrow ltams or otherwisa in accordance with Applicable Law,

The Funds shall ba held in an institution whosa deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow [tems no later than the time spacified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lendar pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
ta pay Barrower any intarest ar earnings on the Funds, Barrower and Lender ¢an agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without ¢harge, an annual acgounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower far the
excess funds in accordance with RESPA. [fthere Is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrawer shall pay to Lender the amount necessary to make up the
shartage in accordance with RESPA, but in na more than 12 monthly payments. If there is a deficlency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrawer shall pay to
Lender the amaunt necassary to make up the deficlancy in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to the
Prapetty which can attzin priority aver this Security Instrument, leasehold payments ar ground rents on the Proparty,
if any, and Cammunity Asseciatian Dues, Fees, and Assessments, if any. Ta the extent thatthese items are Escrow ltems,
Borrower shall pay tham ir/thh manner provided in Section 3.

Barrawer shall pramptly raccharge any lien which has priarity aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment.of t;a obligation secured by the lien in @ manner acceptable to Lender, but only so long
as Borrower Is perfarming such agreament; (b} cantests the llen in goad faith by, or defends against enforcement of the
lien in, legal proceedings which in Lesder's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until eacli proceedings are cancluded; or (¢) secures from the holder of the lien an
agreement satisfactory ta Lender subordinatiry te lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can attaln. oricrity over this Security Instrument, Lender may give Barrower a
notice identifying the lien, Within 10 days of the datq an which that natice is given, Borrower shall satisiy the lien or take
ona or mare of the actions set forth above in this Section’4,

Lender may require Barrower to pay a one-time charje for a real estata tax verification and/ar reporting service used
hy Lender In connection with this Loan.

5. Property Insurance. Barrawer shall keep the improve/nents now existing or hereafter erected an tha Property
insured against loss by fire, hazards included within the term “exierded coverage," and any other hazards including,
but not limited to, earthquakes and floeds, for which Lender requires’ insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lenzer requires, What Lender requires pursuant to
the precading sentences can change during the term of the Loan. The Lisurance carrler providing the insurance shall
ba chasan by Barrawer subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably, Lender may require Botrower to pay, in connection with this Loan either: (a) a ane-time charge for fload
zone detarminatian, certification and tracking services; or (h) a one-time c¢harga fur flaod 2ane datermination and
certification services and subsaquent charges each time remappings ar similar changzs-aesur which reasanably might
affect such detarmination or certification, Borrower shall alsa be responsible for the payrriant of any feas impased by
the Federal Emergency Management Agency in connection with the review of any flood cone-datermination resulting
fram an objection by Borrower.

If Barrower fails to maintain any of the coverages described abave, Lender may obtain incurance coverage, at
Lender's aption and Borrower's expense. Lender is under na obligation to purchase any particularivpe or amount of
coverage. Therefore, such coverage shall cover Lender, but might ar might not pratect Borrower, Boriowar's equity in
the Praperty, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrawer acknowledges that the cost of the insurance coverage so obtainad
might significantly exceed the ¢ast of insurance that Barrawer could have abtained. Any amounts disbursed by Lender
underthis Section 5 shall become additional debt of Borrowar secured by this Security Instrument, These amounts shall
bear intarest at the Note rata from the date of disbursement and shall be payable, with such interest, upon notice from
L.ender to Borrower requesting payment.

All Insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee, Lender shall have the right to hold the palicies and renewal cerfificates. If Lender requires,
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss payee. ‘

In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
tha Proparty, if the restaration or repair is economically feasible and Lender's securily is not [essened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an apportunity
ta inspect such Property ta ensure the work has been completad to Lander's satisfaction, provided that such inspaction
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall nat be required to pay Barrower any interest or
garnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be pald out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's sesurity would be lessened, the insurance proceeds shall be applisd to the sums secursd by this
Security Instrument, whether ar not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the arder provided for in Section 2,

If Borrower abandans ‘he Property, Lander may file, negotiate and settle any available insurance claim and related
matters. If Barrawer daes not tespond within 30 days to a natice from Lender that the Insurance carrier has offered to
settle a claim, then Lender maynegotiate and setlle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{4) Borrower's rights to any insurance pracaeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other ¢ Parrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under alf insurance policias vovering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use tho.inzurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Sacurity Insiriment, whethar or not then due,

6. Qccupancy. Borrower shall oceupy, establizk, and use the Property as Borrower's principal rasidence within
60 days after the execution of this Security Instrument ar.d shall continue ta occupy the Property as Borrower's principal
residence for at least one year after the date of occupaney. uniass Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyand Borrower's control,

1. Preservation, Maintenance and Protection of the Properiy:inspections. Borrower shall not destroy, damage or
impair the Property, allow the Propetty to deteriorate or commit waste an 'he Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in arder to prevant the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair ot rastoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deteirration or damage, If insurance ar
condemnation proceeds are paid in connection with damage to, or the taking of, the--aperty, Bormower shall ba responsible
for repairing or restoring tha Properly only if Lender has released proceeds for such purpascs Lender may dishurse praceeds
for the repairs and restaration in a single payment or in a series of progress payments s the work s completad. {f the
insurance ot condemnation proceeds ara not sufficient ta repair or restare the Property, Borrower is nat relieved of Borrower's
obligation for the complation of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it h=.2 reasonable cause,
Lender may inspect the Interor of the improvements on the Property. Lender shall give Botrowe:r nuisa at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default If, duting the Loan application process, Berrower
of any persans ar entities acting at the direction of Borrowar ar with Borrower's knowledge or consent gave materlally
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's ocoupancy of the Property as Borrower's principal residence,

9. Protection of Lender's interest in the Property and Rights Under this Security instrument, If {(a) Borrower
falls to perform the covenants and agreements cantained in this Security Instrument, (b) there is alegal proceeding that
.might significantly affect Lender's interest in the Property and/or rights under this Security instrument {such as a
praceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
aver this Security [nstrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {(a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing In court; and (¢) paying reasonable attornays' fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property Includas, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lendar may take action under this Section 9, Lender does not
have to da so and Is not under any duty or obligation to do so. [t is agreed that Lender incurs no liability for not taking
any or all actions autharized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requasting payment.

If this Security Instrurnent is on & leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender the lezsehold estate and interasts herein conveyed or terminata or cancel the ground lease. Borrower shall
not, withott the expresswritten consent of Lender, alter or amend the ground lease. If Borrower acquires fae fitle to the
Proparty, the leasshold rind! tha fee title shall not merge unlass Lender agrees to the merger in writing.

10, Mortgage Insurarse) (f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirea w maintain the Mortgags Insurance in effect, If, for any reason, the Mertgage Insttrance
coverage required by Lender cenags to be available from the mortgage insurer that praviously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morlgage Insurance,
Borrower shall pay the premiums requized to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiz!ty equivalent to the cost to Borrower of the Mortgage Insurance previcusly in
effect, from an alternate mortgage Insurer selecied by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay « Lender the amount of the separately designated payments that were dua
whenthe insurance coverage caased to bain effect Lander will accapt, use and retain thase payments as a non-refundabla
loss raserve in lisu of Mortgage Insurance. Such loss rescrve shall be non-refundable, notwithstanding the fact that the
Loan Is ultimately paid in full, and Lender shall not be raquirad to pay Berrower any interest or earning$ on such loss
resarve, Lender can no longer requira [oss reserva payments I” Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecied by Lender again becomes available, is cbtained, and
Lender requires separately deslgnated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borraiver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lendet’s requirement for Mortgage
Insurance ends in accordance with any wiitten agreement betwaen Borrower and Lander providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 10 aftects Borrowar's obligation to pay interest
at the rate provided in the Note,

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for-gartain losses it may Incur [f
Borrower doas not repay the Loan as agreed. Borrower is not a party to tha Morigage [hsu ance,

Mortgage insurers evaluata thalr total risk on all such insurance in force from time 0 tima, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemeris. are on terms and
conditions that are satisfactory to the mortgage Insurer and the other party (or parties) to these asresments. These
agreements may require the mertgage Insurer to make payments using any source of funds that the murtgage insurer
may have avallable (which may include funds obtained from Mortgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any raingurer, any uther entity, ot
any affiliate of any of the foregoing, may recsive (diractly or indirgctly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, In exchange for sharing or modifying the mortgage insurer's
risk, or raducing lossas. If such agreement provides that an affillate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the atrangeément is often termad “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has « If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Inclue
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, 1o have the Mertgage
Insurance terminated automatically, and/or te receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration orrepalr is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Progeeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed te Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
Proceeds, Lender shall not be required ta pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the surs sacured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proz=eds shall be applied in the order provided for In Section 2,

In the event of a tota'1aking, destruction, or foss in value ¢of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by tnis Szourity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the evenl of a partial taw’i\a) destrugtion, or less in value of the Property in which the fair market value of the Property
immediately before the partial t2king, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumeit i.nmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender ctherwise agree in writing, o sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds mulliplied-Lvne following fraction: (a) the tolal amount of the sums secured immedialely
before the partial taking, destruction, or loss i velue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, cr loss ir.valie. Any balance shall be paid to Borrower.

In the event of a partial Laking, desfruction, or les< invalue of the Property in which the fair market value of the Property
immediately befere the partial taking, destructior,.~r10ss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, orl¢ss in value, unless Borrower and Lender atherwise agree in
writing, the Miscellanecus Proceeds shall be applied to thi» suins secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice byt ender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for ua/nzges, Borrower fails to respond to Lender within
30 days aiter the date the notice is given, Lender is authorized to collest end apply the Miscellaneous Praceeds either
1o restoration or repair of the Property or to the sums secured by this-Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanecis Proceeds or the party against whom
Borrawer has a right of acticn in regard to Miscellaneous Proceeds.

Borrower shall be In default if any action or preceeding, whether civil or criminal,is kepun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interec*-in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occunad, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leader's judgment, precludes
forfaiture of the Property or other material impairment of Lender's inferest in the Property or rights, vynder this Security
Instrument. The proceeds of any award or claim for damages that are atfributable to the impairment o?Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiic.1in the order
provided for in Section 2. ,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Barrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Sugcessor in [nterest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums segured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be awaiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Barrower covenants and agreses
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer"): (a) Is co-slgning this Security Instrument only to mortgage,
grant and convey the co-signer’s interest In the Property urider the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Nate without the co-signer's cansent.

Subject to the pravislons of Section 18, any Successor in Interest of Barrowsr who assumes Barrowar's obligations
under this Sacurity Instrument in writing, and is approved by Lender, shall abtaln all of Barrawer's rights and benefits
under this Security Instrument. Borrower shall not be released from Barrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protacting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attornays'fees, praperty inspaction and valuation fees. Inregard to any other faes, the absence of exprass
authority in this Secuntyinstrument to charge a specific fee to Borrower shall not be canstrued as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

Ifthe Loan is subject to a lawwiich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or ty be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reauced by the amount necessary to reduce the ¢harge to the permitted limit; and (b)
any sums already collected from Borrowe! vnich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the privicipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction vill be treated as a partial prepayment without any prepayment charge
{whether ar not a prepayment charge is provided for 1inder the Note). Borrower's acceptance of any such refund made
by diract payment to Borrower will canstitute a waier e any right of action Borrawer might hava arising out of such
overcharge,

15. Notices. All notices given by Barrower or Lander In conaection with this Security Instrument must ba In writing.
Any notlce to Barrower In connection with this Sacurity Insuarient shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Boirower’s notice address if sent by other means. Notice
to any one Botrower shall constitute notice to all Borrowers unless #pplicable Law exprassly requires otherwise. The
notice address shall be the Property Address unless Borrower has desicnated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Botrower’s change </ address, If Lender specifies a procedure for
reporting Borrawer's change of address, then Borrower shall only report a ¢hange of address through that specified
procadure, There may be only ona dosignated notice addrass undar this Sacuiity Instrument at any ona time. Any
natice to Lender shall be given by dalivaring it ar by mailing it by first class mall to Latidz+'s address stated herain unless
Lender has designated anather address by notice to Borrowar, Any notice in cannacticn-with this Security Instrumant
shall not be deemed o have heen given to Lender unfil actually received by Lender. If ainy notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement vall s=tisfy the corresponding
requirernent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be'geverned by federal
law and the law of the Jurisdiction in which the Property is located, All rights and obligations contairac-in this Securlty
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might expiicity ar implicitly
allaw the parties ta agree by contract ar it might be silent, but such silence shall not be canstrued as a prohivition against
agreament by cantract. In the avent that any pravision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such canflict shall not affact other provisions of this Security instrument ot tha Naota which can be givan
affect without the conflicting pravision,

As used in this Security Instrument: (a) wards of the masculine gender shall mean and include carresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficlal Interest in the Property, including, but not limited to, those beneficlal intergsts
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
I3 the transfer of title by Borrower at a future date 1o a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrawer is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exarcise Is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice I3 given in accordance with Saction 15 within which Borrawer
must pay all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further nofice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
hefore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the ermination of Barrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument, Those condiions are that Borrower: (a) pays Lendar all sums which then would be due under this Security
Instrument and the Nate asir po aceeleration had ocsurred; (b) curas any default of any other govenants ar agreements;
{c) pays all expensas Incurred in enforcing this Security Instrument, including, but nat limited to, reasonable attornays’
fees, property inspaction and valaation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Sceurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Prapzrty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrummar, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may raquire that Borrower pay suciireinstatement sums and expenses in one or more of the following forms,
ag selected by Lender: (a) cash; (b) money order; (=) certified check, bank check, treasurer's check or cashier's check,
provided any such chack is drawn upon an institutizn.whose deposits are insurad by a federal agency, instrumentality
ar entity; or (d) Electronic Funds Transfer, Upon reinsiziement by Borrower, this Security Instrument and obligations
sacurad haraby shall remain fully sffective as if no acce eration had occurred. However, this right to reinstate shall not
appiy In the case of accelergtion under Section 18.

20, Sale of Note; Change of Loan Servicer; Notlce uf ‘Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or moredmes without pricr notice to Borrower, A sale might
result in a changa in the entity (known as the “Loan Servicer”) that czilects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviciig obligations under the Note, this Security
Instrurnent, and Applicable Law, There also might be one or more charges of the Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given witten notice of the change which will state
tha nama and addrass of the new L.oan Sarvicer, the address to which payments should be made and any other
information RESPA raquires In connection with a notice of transfer of servicing. If thedveta is sold and thereafter the Loan
is sarvicad by a Loan Servicer other than the purchaser of the Note, the martgage loan s=ivizing obligations to Borrower
will remain with the Loan Servicer ot ba transferred to a successor Loan Servicer and arnot assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenge, join, or be jelned to any judicial action (as e.ther an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrurmant or that alleges
that the other party has breached any proviglon of, or any duty owed by reason of, this Security Ingtiznisnt, until such
Borrower or Lender has notified the other party (with such notice given in compllance with the requirerieats of Section
15) of such alleged breach and afforded the ather party hereto & reasonable periad after the giving of such notice to
take corrective action. If Applicable Law pravidas a time period which must elapse bafore certain action can be taken,
that time period will be deemad to be reasonable for purposes of this paragraph. The natice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
ta Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Saction
20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosena, other flammable or toxic petroleum products, toxic pesticides and herblcides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means feder
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {(d) an “Enviranmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Baorrawer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ar threalen to release any Hazardous Substances, on or in the Praperty. Borrower shall not do, nor allow anyane else
te de, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
candition that adversely affects the value of the Property. The preceding twa sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but nat limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmentst or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, {b) any Envircnmenta! Condition, including but not limited
to, any spilling, leaking discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, 12se or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is notitid by any governmental or regulalory authority, or any private party, that any remaoval or
other remediation of any Hazarzou: Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remadial actions in accirearce with Environmental Law. Nothing herein shall create any obligation an Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower.and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration fellowing Borrower's
breach of any covenant or agreement In this Sarurity Instrument (out not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (¢) a date, nat less than 30 days from .he date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default o(t or before the date specified in the notice may result in
acceleration of the sums secured by this Securlty Instrumeiit, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righitzreinstate after acceleration and the right toassert
in the foreclosure proceeding the non-existence of a default or.any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date speciiied in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secttrity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shal: be entitled to collect all expenses
incurred In pursuing the remedies provided in this Section 22, including, but:iet limited to, reasonable attorneys'’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lacder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & fea for releasing this Security
Instrument, but only if the fee is pald to a third party for services rendered and the charging of thz {ee is permitted under
Applicable Law. .

24, Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases and walt s all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Barrower pravides Lender with aviaence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, pratect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Barrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance far the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the Insurance. The cosis of the insurance may be added to
Borrower's total autstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Barrower may be able ta abtain on its cwn.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security
Instrurment and in any Rider executed by Borrower and recorded with it.

Wm d /25/20/@»

ROBERT GAUCH JR, 1 DATE

State of ILLINOIS
County of COQK

The foregoing insiument was acknowledged before me this AUGUST 25, 2015 (date) by ROBERT GAUCH
JR. (name of person ackrowledged).

s LI s SRS S %MM %M

CFFILIAL BEaL ‘ (Sl(d/nature of Person Taking Acknowledgement)

: JEANNE R L RANDT
/Uc)’/‘?( \ w /! v (Title or Rank)
v

v HOTIRY FUTLC STATE OF pinis
(Serial Numbar, if any)

PN T

LY CCMISSION EXPIRESL7/20/15

RS A BT R P e i

TN

Lender: The Privatebank and Trust Company
NMLS ID: 619817

Loan Originator: Michael Spies

NMLS ID: 559857
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LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 05-21-112-002

Property Address:
568 Elm Street
Winnetka, IL. 60093

Legal Description:

Parcel 1:

The North 125 feet of the East 59.47 feet of the West 115 feet of Lot 3 in County Clerk's Division of Block 21
in Village of Winnetia ii) the North fractional 1/2 of Section 21, Townshlp 42 North, Range 13, East of the
Third Principal Meridian, in Cook County, lllinois.

Parcel 2:

Perpetual Easement for use as a driveway for ingress and egress of motor vehicles for the benefit of Parcel 1
over the North 95 feet of the East 1100t of Lot 3 and the West 3 feet of Lot 2 in County Clerk's Division of
Block 21 in Winnetka in North fractional’{'5 of Section 21, Township 42 North, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois, created by Grant of Easement recorded as Document 0505527132
and re-recorded as Document 0531127101.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 25th day of August, 2015 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (tha "Security Instrument”) of the same date given by
the undersigned (the “Borrower™) 10 secure Borrower’s Note to The Privatebank and Trust Company, a Banking
Corporation

(the “Lender”") of the same date and covering the Property described in the Security Instrument and located at:

568 Elm St.
Winnetka, IL 60097

Fixed Interest Rate ~icer COVENANT. In addition to the covenants and agreements made in the Secutity
Instrument, Borrower and Lerder further covenant and agree that DEFINITION {  E ) of the Security Instrument is
deleted and replaced by the folicwin:

{ E ). “Note" means the promizsory note signed by Borcower and dated August 25, 2018,
The Note states that Borrower owaes Lerider EIGHT HUNDRED NINETY TWO THOUSAND AND NO/10Q* * * * *

I BEEEEEEEREERREEENEENEEREREERRER SRR REEEEREE R EREREE R R R R R EREEERR R R ERER R ERENEERERENRSE}N,]

Dollars (U.5. $892,000.00 ) plus.interest at the rate of 3.375 %. Borrower has promised to pay
this debt in regular Periodic Payments and to pzaethe debtin full not later than September 1, 2030,

BY SIGNING BELOW, Borrower accepts and agrees w the tarms and covenants contained in this Fixed Interest Rate

Rider.
/' QZ% // 5 (Seal)
ROBERT GAUCWR. ‘ ! { DATE
IL- Cenv Fixed Interest Rate Rider Initlals;
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