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This Instrument Prepared By:

MB FINANCIAL BANK N.A.
2350 GREEN ROAD SUITE #100
ANN ARBOR, MICHIGAN
48105-1583

After Recording Return To:

MB FINANCIAL BANK, N.a,.
2251 ROMBACHE AVENUE
WILMINGTON, OHIO 45177
Loan Number: 1080529

Loan Number. 1080529

[Space Above This Line For Recording Data) ~——

MORTGAGE

MIN: 10088080001080 52956 MERS Phone: 888-679-6377
DEFINITIONS

Wards used in nultiple sections of this document <rz-defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rufes regarding the usage of woids used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which(is dpied AUGUST 28, 2015 . together
with all Riders 1o this document,
(B) "Borrower" s Ronald L. Harris

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sépaiate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS s the martgagee under this Security
Instrument. MERS is organized and cxisting under the laws of Delaware, and has an addriss and telephone number
of P.O. Box 2026, Flint, M] 48501-2026, tel. (888) 679-MERS,

(D) "Lender'is MR FINANCIAL BANK, N.A.

Lenderisa NATIONAL BANK atvzanized
and existing under the laws of UNT TED STATES

Lender's addressis 2350 GREEN ROAD, SUITE 100, ANN ARBOR, MTCHIGAN
48105

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 28, 2015
The Note states that Borrower owes Lender EIGHTY - THREFR THOUSAND AND ¢ 0/100
Dollars (U.S. $ 83,000.00 ) plus interest,

Borrower has promised 1o pay this debt in regular Periodic Payments and 1o pay the debt in full not later than
SEPTEMBER 1, 2045 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
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(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sccurity Instrument, plus interest,

(H) "Riders" means all Riders to this Securily Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [J Planned Unit Development Rider
[ Balloon Rider [ Biweckly Payment Rider

[] 1-4 Family Rider [J Second Home Rider

Xl Condominium Rider X Other(s) [specify]

Fixed Interegt Rate Rider

() "Applicabic'sav" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ruies ard crders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments" means alf dues, fees, assessments and other charges
that are imposed on Borrower or tis Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" mcans any transter of funds, other than a transaction originated by check, draft,
or similar paper instrument, which s imitiated. through an electronic terminal, telephonic instrument, computer, or
Lnagnetic tape so as to order, instruct, or authirizs a financial institution to debit or credit an account.  Such term
includes, but is not limited o, point-of-sale transters, automated teller machine transactions, (ransfers iniliated by
telephone, wire transfers, and automated clearinghouse fransfers.

(L} "Escrow Ttems" means those ttems that are desciibed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation seltlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coy erpges described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or othey taking of alV o= any part of the Property, (jii) conveyance in
liew of condemnation; or (jv) nisrepresentations of, or OIMISSIoNs as'to, the value and/or condition of the Property.
(N) "Mortgage Tnsurance" means insurance protecting Lender against the aurnayment of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for i) pridicipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Rea) Estate Settlement Procedures Act (12U.8.C, §2601 =« seq.) and its implementing
regutation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to 'me, or any additional or
successor legisiation or regulation that governs the same subicel matter.  Ag used i thus Security Instrument,
"RESPA" refers to ali requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related morlgage loan" under RESPA,

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, wkethier or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as nominee for Lender and Lender's
Successors and assigns) and 1o the successors and assigns of MERS the following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formms
Farm 3014 1/014 Page 2 of 14 www, docmagic. com




1524734093 Page: 4 of 20

UNOFFICIAL COPY

SEE EXHIRIT nar ATTACHED HERETO AND BY THIS REFERENCE MADE 2 PART HEREOF,
A.P.N.: 02-12-100-127-1010

which curreritly has the address of 1217 Winslowe Dr 204
[Streeq
PALATINE . llinois 60074 {"Property Address”);
[City) [Zip Codej

TOGETHER WITH cal!’ the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturesnow or hereafror a part of the property, All replacements and additions shall also be
covered by this Security Tnstrumént 441 of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MPRS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: 1o excrcise any ob.al! of those interests, including, but rot limited to, the right 1o forecloge
and sell the Property: and 1o take any aclion required of Lender including, but not limited 1o, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstate hereby conveyed and has the right
lo mortgage, grant and convey the Property and that the 21 perty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 76 (e Property against all claims ang demands, subject
lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with
limited variations by jurisdiction to constitute g untform security insiument vavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreeas follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ard i ate Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escraw [tems pursuant 1 Section 3. Payments due
under the Note and this Security Instrument shalf be made in U.S, currency.  However, i1 aiy check or other
instrument received by Lender as payment under the Note or this Securily Instrument is returiad " Lander unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instridneit be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified cheell, bank check,
freasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits ‘areinsyred
by a federal agency, mstrumeniality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at (he location designated in the Note or at such other
location as may be designated by Lender in accordanee with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments arc insufficien: to bring the Loan current. Lender
may accept any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights
hereunder or prejudice (o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Pericdic Paymen: is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unappiied funds
until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5mrms
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or ¢laim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shal] be applied in the following order of priority: (a) interest due under the Note;
{b} principal due under the Note; (¢) amounts due under Scetion 3. Such payments shall he applied to each Periodic
Payment in the order in which it became due, Any remaining amounts shal{ be applied first 1o late charges, second
10 any other amounts due under this Security Instrument, and then W reduce the principal batance of the Note,

If Lender recetves 4 paymenl from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any iate charge due, the payment may be applied to the delinquent payment and the late charge. If
mere than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repaymens 6f4ae Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess existeafter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any-lat charges due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the 2ot

Any application ¢f Payiients, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpens the. due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under (he
Note, until the Note js paid in full /s um (the "Funds") to provide for payment of amounts due for: () taxes and
assessments and other items which ¢an asia priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any, (c} premiums for any and ali insurance
required by Lender under Scetion 5 and (d) Martoage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Morigage Insirince premiums in accordance with the provisions of Section 10).
These ttems are called "Escrow Ttems." At origindtion or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessme 1ts, 1T any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall proapl'y furnish to Lender ail notices of amounts to be paid
under this Section. Borrower shal| pay Lender the Funds {or Escrow Liems unless Lender wajves Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lendeér gy waive Borrower's obligalion 1o pay to Lender
Funds for any or all Escrow Ttoms at any time.  Any such waiver may oty be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dae for auy Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to "_enge: receipts evidencing such payment
within such time period as Lender may require, Borrower's obligation to make s payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Steurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escfcw Iems directly, pursuant to
@ waiver, and Borrower fails (o pay the amount due for an Escrow ltem, Lender may exerci-¢ it rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender ony such amount
Lender may revoke the waiver as to any or all Escrow ltems ar any time by a notice given in acoerdrace with Section
15 and, upon such revocation, Borrower shal pay to Lender all Funds, and in such amounts, that siethen required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender ta apply: tive Funds
al the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of F unds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Trems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shal} apply the Funds (o pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requircs interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Frmns
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, withouyt charge, an

annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. It there isa shortage of Funds heid in ¢scrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. Tf therc is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shal] pay all laxes, assessments, charges, fines, and impositions atributable to
the Propesiy.which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if ary, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow lten.s ‘Rorrower shall pay them in the manner provided in Section 3.

Borrower sha.l pramptly discharge any lien which has priority over this Sccurity Instrument unless Borrower:
(a) agrees in writing (G-the pavment of the obligation secured by the lien in a manner acceptable to Lender, but only
s0 long as Borrower is pecforming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, iegal proceedings which in Lender's opinion operale to prevent the enforcement of the lien
while those proceedings are pending, e oniy until such procecdings are concluded: or (¢) secures from the holder
of the lien an agreement satisfactory to-Londer subordinating the fien to this Seeurity Instrument.  If Lender
determines that any part of the Property is subject (o a lien which can attain priority over this Security Instrument,
Lender may give Borrower 4 notice identifying the lien. Within 19 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or raors o the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tim:2 charee for a real estate tax verification and/or reporting service
used by Lender in connection with this Ioan,

3. Property Insurance. Borrower shall keep thic improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withifi “he ferm "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for whick Lénier requires insurance. This insurance shall be
maintained in the amounts (including deductibie levels) and for (he rerieds that Lender requires,  What Lender
Tequires pursuant to the precedin & sentences can change during the tern, of the ! oan. The insurance carrier providing
the insurance shall be chosen by Borrower subject 10 Lender's ri ght to disapgrove Rorrower' s choice. which right shall
not be exercised unrcasonably. Lender may require Borrower Lo pay, in connéetion with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (bj ~epe-time charge for flood zone
determination and certification services and subsequent charges each time remappingsursiilar changes oceur which
reasonably might affect such determination or certilication.  Borrower shall aiso be respensible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revigw of any flood zone
determination resulting from an objection by Borrower.

If Borrower fais to maintain any of the coverages described above, Lender may obtain insufaricr coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particutar opelor amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, 3ot ower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shal) become additional debt of Borrower sccured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender (o Borrower requesting paynient.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inelude a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shalt promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any

ILLINOIS——Smgle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFovms
Farm 3014 1/01 Page & of 14 www.docmagic, com




1524734093 Page: 7 of 20

UNOFFICIAL COPY

form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include g standard mortgage clause and shali name Lender as mortgagee and/or as an additional foss
payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make
proof of [oss if not made promptly by Borrower. Unless Lendor and Borrower otherwise agree In writing, any
insurance procecds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicatly feasible and Lender's seeurity is not lessened.
During such repair and restoration period, Lender shail have the right 10 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed o Lender' satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for (he repairs and
restoration in a single payment or in a series of progress payments as the work i completed.  Unless an agreement
is made in wziting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1 pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Burrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration.or renair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd todhe sums sceured by this Sceurily Instrument, whether or not then due, with the cxeess, if any, paid
to Borrower. Such insurarca proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons t1e Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Léndy wdy negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or I Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rights {o any isurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Security Instrument, dnd (k) any other of Borrower's rights (other than the right 1o any refund
of uncarned premiums paid by Borrower) unddr a.] ‘nsurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property, Lender may us¢ the insurance proceeds either to repair or restore the
Property or to pay amounis unpaid under the Note or this Szeurity Instrument, whether or not then due.

6. Occupancy. Borrower shall oteupy, establisiv, and use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrumentard shail conlinue to occupy the Property as Borrower' s
principal residence for at least one year after the date of occupanCy; unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating Ciréu/nstances exist which are beyond Borrower's
controf,

7. Preservation, Maintenance and Protection of the Property; Hispections. Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorate or commi wastcon the Property.  Whether or not
Borrower is residing in the Property, Borrower shail maintain the Property in‘erddoig prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursudntio Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if Hamaged 1o avoid further
detertoration or damage. If insurance or condemnation proceeds are paid in connection with dathnage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only i Finder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singls rayment or in
ascries of progress payments as the work is completed. If the insurance or condemnation proceeds afe ot sufficient
fe repair or restore the Property, Borrower is not reljeved of Borrower's obligation for the completion of Gus repair
or restoration,

Lender or its agent may make reasonablc entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior mspection specifying such reasonable causg,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
malerially false, misleading, or inaccurate information or statements (o Lender (or failed to provide Lender with
material informalion) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' s oceupancy of the Property as Borrower' g principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fprms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a Jegal
proceeding that migjit significantly affect Lender's interestin the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
atlain priority over this Security Instrument or 1o enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (¢} paying reasonable
attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding.  Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other codeviolitions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section.9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs nb Fakility for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, Thees amounts shall bear interest ar the Note rate from the date of disbursement and shall be
payable, with such interest “Uron notice from Lender to Barrower requesling payment.

If this Security Instruscnt is o a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lcastlid estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the eXpress sritten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance, | t Lender requires, b (ortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the M ortgage Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available rom the mortgage insurer that previously provided such
insurance and Borrower was required to make separaiely disiznated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obidi coverage subslantially equivalent (o the Mortgage
Insurance previously in effect, at a cost substantially equivalent 14 t(he cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Londer. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue 1o pay to-Lénder the amount of the separately designated
payments that were due when the insurance voverage ceased 1o be in effect.| Lenidar will accept, use and retain these
payments as a non-refundable loss reserve in Hey of Mortgage [nsurance. Suchiess reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall niof Yeriquired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paymeats if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towa<d the premiums for
Mortgage [nsurance. If Lender required Morlgage Insurance as a condition of making the Loan «n: Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Bor{awer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss ‘escrve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Boirosver and
Lender providing for such lermmation or until termination is required by Applicable Law, Nothing in this Section
10 atfects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may ingur
it Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modity their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o the morlgage insurer and the other parly (or parties) to these agreements. These
agreements may require the mortgage insurer w make pdyments using any source of funds that the martgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiurs),
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may reccive (dircetly or indirectly) amounts that derjve from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modi fying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage insviance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearrad at the time of such cancellation or termination.

11. Assigtmir: of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o
and shail be paid 0T ¢énder.

If the Property is datnsged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair 15 economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender-siall have the right 1o hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propdrty’terensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be underiaken prompuy. Lender may pay for the repairs and restoration in g single disbursement
or in a series of progress payments as the work is compieted. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miicelaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Procesds. If the restoration or repair is not cconomically feasible or
Lender's security would be lessened, the Miscellancus Procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the cxcess, i any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of 4 otal taking, destruction, or loss in vajueof the Property, the Miscellancous Proceeds shall be
applied 10 the sums sccured by this Seeurity Insirument, whethierotnot then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or joss in value of th& Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vz lue i equal to or greater than the amount
of the sums secured by this Security Instrument immediately before (he partialiaking, destruction, or loss in value,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Secisity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (' thetotal amount of the sums
secured immediately before the partial taking, destruction, or Joss in value divided by (b} the fair market value of the
Propertly immediately before the partial taking, destruction, or loss in value. Any balance shall-Uenaid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which th= fairswarkel value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amoeant‘of the sums
sceured immediately before the partial taking, destruction, or loss in value, unless Borrower and Léndet otherwise
agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument vhether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to resioration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shalt be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender' s
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Froperzy
ot rights under this Securily [nstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Seeurity Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall hot operale 1o release the liability of Borrower or any Successors in Inlerest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
[nstrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrawer. Any
forbearancé by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thizd persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be'awziver of or preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrecs
that Borrower's obligatiens g liability shalt be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exectie the Note {a"co-signer"): (a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sume sstured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbeer or make any accommodations with regard to the terms of this Security
[nstrument or the Note without the co-siyner's consent,

Subject to the provisions of Section 18/ any Successor in Intcrest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing_dnd is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borro wizr shall not be released from Borrower s obligations and liability
under this Security Instrument unless Lender agrees to sich release in writing.  The covenants and agreements of this
Security [nstrument shal] bind {except as provided in Secioed 20) and benefit the successors and assi gns of Lender.

14. Loan Charges. Lender may charge Borrower fecs Tor services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection atidvaluation fees, In regard to any other fees, the
absence of express authority in this Security Tnstrument 1o charge a spCific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees tha! are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject 10 a law which sels maximum loan charges, and that jaw 4 finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lost exzeed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chales to the permitted limit;
and (b) any sums already collected from Borrower which excesded permitted limits will be refuided to Borrower,
Lender may choose to make this refund by reducing the principat owed under the Note of by meking adirect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayineay without any
prepayment charge {(whether or not a prepayment charge is provided for under the Note). Borrower's dcézptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borr¢we: might
have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing.  Any notice to Borrower in connection with this Sceurity Instrument shalf be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means., Notice Lo any one Borrower shall constitute natice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f Lender
specifics a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Tnstrument
atany one time. Any notice 10 Lender shal] be given by delivering it or by mailing it by first class mail to Lender' s
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Tnstrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument arc subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agreement by contract. [n (he event that any provision or clause of this Security
Instrument or the Note conflicts with Applicabie Law, such contflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As vied)in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words ¢ words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) Zne)word "may" gives sole discrelion without any obligation to take any action.

17. Borrowsr's Copy. Borrower shall be given one copy of the Nole and of this Security [nstrument.

18. Transfer ¢1-the Property or a Beneficial Interest in Borrower. As used in this Section (8, "Interest in
the Property” means ary legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a Lord for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title byBorrower at a future date 1o a purchaser.

If all or any part of the Pregeity or any Intercst in the Property is sold or transferred (or if Borrower 18 not a
natural person and a beneficial interes: i Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymeritin full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such cxeleise is prohibited by Applicable Law,

If Lender exercises this option, Lender shal¥give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums sceured by this Sceurity Instrument. If:Borrower fails 1o pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permiticd by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleratiok, A0 Borrower meets certain conditions, Borrower shall
have the right to have cnforcement of this Security Instrument diecontinued at any time prior to the carlicst of: (a)
five days before sale of the Property pursuant to Section 22 of this"security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to yeinsiate; or {c) enlry of a judgment enforcing
this Sccurity Instrument. Those conditions are that Borrower: (a) pays Leader all sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceuireaidb) cures any defaull of any other
covenants or agreements; (c¢) pays all expenses incurred in enforcing this Securi*v.Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fzes incurred for the purpose
of protecting Lender’s interest in the Property and nights under this Security Instrumeas; and.(d) takes such action as
Lender may reasonably require to assure that Lender's inierest in the Property and righs under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, skali cantinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay sucn veinstatoment sums
and expenses in one or more of ihe following forms, as selected by Lender: (a) cash; (b) money crder; (e} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully eftective as if
no acceleration had occurred. However, this right o reinstaie shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more limes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Tnstrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Seeurity [nstrument,
uniil such Borrower or Lender has notified the other party (withy such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be talsén, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant te Section 22 and the notice of acceleration given
to Borrower pursuant o Section 18 shall be deemed (o satisfy the notice and opportunity to take corrective action
provisions of this.Heclion 20

21. Hazardou! Substances. As used in this Section 21: {8) "Hazardous Substances" are those substances
defined as toxic or hazardovs substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other tleinmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or {usmaidehyde, and radioactive malerials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whe:c the Property is located that refate to health, safety or cnvironmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enavizconmental Condition” means a condition that can cause, contribute to, or
olherwise trigger an Environmental Cleanup:

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Subslances,
or threaten 1o release any Hazardous Substances, ¢n or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is i1 viclation of any Environmental Law, {b) which creates an
Environmental Condition, or (¢} which, due 1o the presenie, use, or release of a Hazardous Substance, creaies a
condition that adversely affects the value of the Properiy” The preceding two sentences shall not apply to the
presence, use, or slorage on the Property of small quantitics 0Ftzzardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance’o! the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invzstigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envizotireantal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Fazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authot iy, orany private party, that
any removal or other remediation of any Hazardous Substance atfecting the Property 1s necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herstinshall ereate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrewer, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the date specified

ILLINOIS--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EF0rmns
Form 3014 1/01 Page 11 of 14 www,docmagic.com




1524734093 Page: 13 of 20

UNOFFICIAL COPY

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Enstrument without further demand and may fereclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. [naccordance with [llinois law. the Borrower hereby releases and waives all rights
under and by virtue of the [linois homestead exemption laws,

15. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 10 profect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The Joverage that Lender purchases may not pay any claim that Berrower makes or any claim that is made
against Borrower Ji1 vonnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, 1f/gader purchases insurance for the colfateral, Borrower will be responsible for the costs of
that insurance, including ‘ntZrest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date-of the cancellation or expiration of the insurance. The costs of the insurance may
be added ta Borrower's total owstaniing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able toguiin on ifs own.

[REMAINDER OF THIS PAGE INTENTIONALLY L*#T BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

M b@?(a/uﬁ/f (Seal) (Seal)

Ronald L. Harris -Borrower -Borrower
) {Seal) {Seal)

-Borrower -Borrower

e (Seal) (Seal)

-Forrower -Borrower
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[Space Below This Line For Acknowiedgment]

State of LLLINOIS

County of COOK

The foregoing instrument was acknowledged before me this @kcéu% QQ; O

by Ronald L. Harris

\ZM@Q\LQ&&&; .

Signature of Person Taking Acknowledgment

Nés@m,\

Title

(Seal) Serial Number, if any

Loan Qriginator: Scott H Weinstein, NMLSR ID 219816
Loan Originator Organization: MB Financial Bank, N.A., NMLSR ID 401467
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15826-15-260989-IL

Property Address: 1217 Winslowe Dr., Unit 204, Palatine, IL 60074
Parcel ID: 02-12-100-127-1010

Parcel 1

Unit Number 1217-204 in Beacon Cove Condominium, as delineated on a Plat of survey of the following described
tract of Land; Certain Lots in Clover Ridge P.U.D., being a Subdivision of part of Phase 3 in the Northwest 1/4 of
Section 12, Township 42 North, Range 10 East of the Third Principal Meridian, in Cook County, lllinois. Which
Plat of survey is attached as exhibit "A" to the dectaration of condominium recorded as document number
97124193: together with its undivided percentage interest in the common elements.

Parcel 2:

Easement for Ingress and Egress for the benefit of Parcel 1, over a Strip of Land 80.0 Feet in Width in Northwest
1/4 of Section 12, Township 42 North, Range 10 East of the Third Principal Meridian, said Strip being 40.00 feet
on either side of the jolawing described center line: Commencing at the most Northerly corner (designated as the
point of beginning in the-hzieinafter named document) of the parcel of Land described in document number
JIR2507393 filed June 15, 1570 in the Registers Office of Cook County, Illinois, thence Southwesterly 50.00 feet
along a line drawn perpendicularly to the center L fine of Rand Road, as established on January 8, 1925 to the
point of beginning of the Herein tescrised center line; thence continuing Southwesterly 250.00 feet along said
perpendicular line to a point of curvé; thence Southwesterly 361.28 Feet along the arc of a circle of 230.00 feet
radius convex to the South, to its point/of tengency with a line drawn perpendicularly to the aforesaid center line of
Rand Road through a point 593.504 feet{nieasured along said center line of Rand Road) Northwesterly of the
herein above described place of commenceiment; thence Northeasterly 250.00 feet along said perpendicular line
to the terminal point of the herein described ceitrline, said terminus being on a line drawn 50.00 (measured
perpendicularly) Southwesterly of and parallel wiln sai.center line of Rand Road, in Cook County lliinois as
created by declaration and grant of easement dated December 14, 1972 and filed December 21, 1972 as
document IR2666783 in Cook County, lllinois

Parcel 3:
Easement for Ingress and Egress for the benefit of parcel 1 overUutlot "A" as described as follows:

that part of Qutiot "A" in Clover Ridge P.U.D. Aforesaid described as follov's::

Commencing at the Southeast Corner of Said Outlot "A" thence North 00 degrees 33 minutes 37 seconds West
along the East Line of said Outlot "A" 156.00 feet to a point for a point of beginnina; thence South 8¢ degrees 26
minutes 23 seconds West, 86.00 feet to the Southeast corner of Said Lot 5 therce North 00 degrees 33 minutes
37 seconds West along the East Line of Lots 4 and 5 in said Clover Ridge P.U.D.,51.80 feet, thence North 89
degrees 26 minutes 23 seconds East 86.00 feet to the East line of said Outlot "A” thence South 00 degrees 33
minutes 37 seconds East along the East Line of said Outlot "A" 51.80 feet to the point cfs2imning in Cook
County, llinois.

Legal Description with Address 15826-15-260989-IL.
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Loan Number: 1080529

FIXED INTEREST RATE RIDER

Date: AUGUST 28, 2015
Lender: MB FINANCIAL BANK, N.A.

Borrower(s): Ronald L. Harris

T3 FIXED INTEREST RATE RIDER is made this 28th day of AUGUST, 2015
and s imearporated into and shall be deemed to umend and supplement the Security Instrument, Deed of
Trust, or Sceurity Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrowet™) 't secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
MB FINANCIAL BANK, N.A,
(the "Lender™). The Security Instrument encumbers the property more specifically described in the Security
[nstrument and locaies at:

1217 Winglowe Dr 204, PALATINE, ILLINOIS 60074
[Property Address]

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender iuriher covenant and agree as follows:

A. Definition ( E ) "Note™ of (07 Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E ) "Note" means the promissory note signed by the Borrower and dated AUGUST 28, 2015
The Note states that Borrower owes Lender EIGHT ¥~ THREE THOUSAND AND 00/100

Dotlars (U.S. § 83,000.00 )
plus interest. Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in
full not later than SEPTEMBER 1, 2045 at'the. rate of 4,125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

/@Miu AN (Seal) (Seal)

Ronald L. Harris -Borrower -Borrower
(Seal} (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
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Loan Number: 1080529

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of AUGUST, Z015 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower") to
secure Borrower's Note to MB FINANCIAL BANK, N.A., A NATIONAL BAN K

(the "Jerider") of the same date and covering the Property described in the Security Instrument and located at:

1217 Winslowe Dr 204, PALATINE, ILLINOIS 60074

[Property Address]

The Property incivdesca umit in, together with an undivided interest in the common elements of, a
condominium project kiown as:

nuycon Cove Condo of Palatine
[Name of Condominium Project]

(the "Condominium Project"}. If thé orvners association or ather entity which acts for the Condominium
Project (the "Owners Association”) halds e to property for the benefit or use of its members or
shareholders, the Property also includes Bottower' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition-iohe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and-agre as follows:

A. Condominium Obligations. Borrower shall per/ovin all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitueni’ Doguments” are the: {1) Declaration or
any other docwment which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents, Borrower shail promptly pay, when due( sl dues and assessments imposed
pursuant to the Constituent Dacuments.

B. Property Insurance. So long as the Owners Association maintains, with a generably accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts {including deductible levels), for we.periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, including,
but not limited to, earthquakes and fioods, from which Lender requires insurance, then: (i) Tender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instalments for
property insurance on the Property; and (i) Borrower's ebligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied o the extent that the required coverage is provided
by the Qwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

[ the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums sccured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable 10 insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent «f coverage o Lender,

D. “Candemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Barrawer in connection with any condemnation or ather taking of all or any part of the Property,
whether of 412 1ni or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shall be-paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the
Sccurity Instrument as provided in Section 11

E. Lender's PriorConsent. Borrower shall not, except after notice lo Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termiation required by law in the case
of substantial destruction by fire vz ether casualty or in the case of a raking by condempation or eminent
domain; {ii) any amendment to any previsien of the Constitueni Documents if the provision is for the express
benefit of Lender; (iii) termination of protessional management and assumption of self-management of the
Owners Association; or (iv) any action whick would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unzcceptable to Lender.

F. Remedies. If Borrower does not pay cotido-inium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender unddr<fis paragraph F shall become additional debt of
Borrower secured by (he Seeurity Instrument. Unless Borrewer and Lender agree Lo other terms of payment,
these amounts shall bear interest from the date of disbursemer+-at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

/ MOZ H@U}\ (Seal) _ {Seal)

Ronald L. Harris -Borrower -Borrower
al (Seal) (Seal)

-Borrower -Borrower

(hed) {Seal)

~Borrower -Borrower
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